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Mortgage

Definitions. Words used in multiple sectios o this document-are defined below and other words are defined in Sections

3, 11, 13, 18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Scetion
16.

(A) "Security Instrument™ means this document; wwhich is dated November 22, 2014, together with alt Riders to this
document.

(B) “Borrower" is David Benes and Colleen H Benes, huskand and wife. as Tenancy By Entirety. Borrower is the
mottgagor under this Security Instrument.

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation vrganized and existing under the laws of United
States of Amenica. Lender's address is 101 North Phillips Avenue. Zioux Falls, SD 57104, Lender is the mortgagee
under this Security Instrament.

(D) "Note " means the promissory note signed by Botrower and dated Novemier 22, 2014, The Note states that
Borrower owes Lender three hundred fifty two thousand four hundred fifty ans US7100 Dollars (U.S. $352.450.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payment; and to pay the debt in full not later
than December 1, 2044,

(E) "Property” means the property that is described below under the heading “Transfes of Fights in the Propesty."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges an |nie charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G} “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower |check box as applicable]:

[ Adjustable Rate Rider 01 Condominium Rider 0 Second Home Rider

O Balioon Rider 0 Planned Unit Development Rider [0 1-4 Family Rider

O VA Rider O Biweekly Payment Rider O Other{(s) |specify]
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(H) “{lpplfr.:ab!e Law " means all controlling applicable federal, state and local statutes, regulations, ordinances and
ad;ninlsnatf\'e rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
Opinions.

(£} “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(d) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, deaft, or

similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize 3 financial institution to debit or credit an aceount. Such term includes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers iitiated by telephone, wire
transfers, and automated elearinghouse transfers.

(K) “Escrow ftems ” means those items that are described in Section 3.

(L) “Miiscelleieors Proceeds " means any compensation, settlement, award of damages, or procceds paid by any third
party (other than “isurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction
of, the Property: (1) ~ondemnation or other taking of all or any part of the Property; {iii} eonvevance in lieu of
condemnation; or (it i isrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance  rozans insurance protecting Lender against the nonpayment of, or defanit on, the Loan.

{N) “Periodic Payment " meay'sie regularty scheduled amount due for {1} principal and interest under the Note, plus
{u} any amounts under Section 3 ot this Security Instrument.

(O) "RESPA " means the Real Estate Sett'cment Procedures Aet (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Past 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that goviers the same subject matter. As used in this Secunity Instument, RESPA
refers to all requirements and restrictions that doe 17iposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a "federally related mon zage loan” under RESPA. '

(P) “Successor in Interest of Borrower " means any porty that has taken title to the Property, whether or not that party
has assumed Bormrower's obligations under the Note and/nribis Security Instrument.

Transfer of Rights in the Property. This Security Instrament secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note: and (ii) the pedformance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borsewer does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described prop ity .osated in the County [ Type of Recording
Jurisdiction] of Cook [Name of Reconding Junsdiction]: See Legal Descriptico Attached

Parcet ID Number: 07-19-207-008-0000 which currently has the address of 139N WA LNUT LN [Strect] SCHAUMBURG
[City], linois 601943834 [Zip Code} ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all zazsments, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall-als» be cavered by this Secunty
Instrument. All of the foregoing is refemred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfillly seised ofthe estate hereby conveyed and has the cight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recaid, Borrowsr
warrants and will defend generalls the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower.and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shal§
pay when duc the principal of, and interest on, the debt cvidenced by the Notc and any prepayment charges and Jate
charges due under the Note. Borrower shall also pay fands for Escrow Htems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sccurity Instrument is retwmied to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer, |

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may retur any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial paynient insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to reruise such payment or partial payments in the future, but Lender is not obligated to appiy such payments
at the time such paymesats are accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender
need not pay interest o ruapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrow does not do so within a reasenable period of time, Lender shall either apply such fands or
return them to Borrower. It o upplied cadier, such funds will be applied to the outstanding principal balance under the
Note tmmediately prior to forec’esare. No offset or claim which Borrower might have now or is the future against Lender
shall relieve Borrower from makiug paxments due under the Note and this Security Instrument ot performing the covenants
and agreements secured by this Secusity hastrument.

2. Application of Payments or Proce:ds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fuilnwing order of priority: (a) interest due under the Note: (b} principal
due under.the Note; (¢) amsounts due under Seciica 7. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amour.s-shall be applied first (o late charges, second to any other amounts
due under this Security Tnstrumient, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueri Teriodic Payment which includes a sufficient amount to
pay any late charge due, the pavment may be applied to the detinouent payment and the late chasge, If more than one
Periodic Payment is outstanding, Lender may apply any payment e’ ved from Borrower 1o the repavment of the Periodic
Paynients if, and to the extent that, each payment can be paid in full, 7 the extent that any excess exists afer the payment
18 applied to the full payment of one or more Periedic Payments, suely'¢xeese may be applied to any late charpes due.
Voluntary prepayments shall be applied first to any prepayment charges aid than as described in the Note.

Any application of paymeunts, insurance proceeds, or Miscellaneous Proceeds o rrincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perindic Paymen:s arc due under the Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amonnts due for: (a} tases and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any: (c) premivms for any and all insyrance required by Fender under Section
5; and (d) Montgage [nsurance premiums, if any, or any sums pavable by Borrower to Lender in Jiea of the payment of
Mortgage Insurance preminms in accordance with the provisions of Section 1€, These itoms are caiied. " Escrow [tems."
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues. Fees,
and Assesstments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iterm. Borrower
shall promptly furnish 1o Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds forany or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may
only be in wniting. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
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for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. {f Borrower is obligated to pay Escrow
Hems directly, pursuant to a waiver, and Botrower fails to pay the amount duc for an Escrow Item, Lender may exercise
ils nghts under Section 9 and pay such amount and Borrower shatl then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or al} Escrow Items at any time by a notice given in accordance
with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then
tequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall cstimatc the amount of Funds due on the basis of current data and reasonablc cstimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail be-Leld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ir Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds ¢ rav the Escrow Items no later than the time specified under RESPA, Lender shatl not charge
Borrower for holding and aylving the Funds, annually analvzing the escrow account, oc verifying the Escrow Items,
unless Lender pays Borrowsr iuierest on the Funds and Applicable Law permits Leader to make such a charge. Unless
an agreement is made in writing o; Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Bortower any interest or carnines on the Funds. Bermower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in cscrow,-as Gefined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a siwitoge of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowe e <hall pay to Lender the amount necessary to make up the shortage
in accordance with RESTA, but in ro more than 12 niont*ly payments, If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower os reauired by RESPA, and Borrower shall pay to Leader the:
amount necessary to make up the deficiency in accordance wita RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Insteup:cit, Lender shatl promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, and impositions attributable to the Property
which can attain priority over this Security Instrument. leasehold paymeniz or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any, To the extent thec b ese items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insinunaent unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lesder, but only 5o long as
Borrower is performing such agreement. (b) contests the lien in good Faith by, or defends ayain:t ~nforcement of the lien
i, legal proccedings which in Londer's opinion operate to prevent the enforcement of the lisn-whide thosc proceedings
are pending, but only untit such proceedings are concluded; or (c) secures from the holder of thetrsnan agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any sag of the Property
15 subject to a fien which can attain prorty over this Secunty Instrument, Lender may give Bosrower a notice identifying
the lien. Within 10 days of the date oa which that notice is given, Bomower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lander may require Borrower to pay a one-time chasge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shafl keep the improvements now existing or hereafter erected on the Property
insurcd against Joss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires msurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the irsurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall rot be exercised unreasonably.
Lender may require Borrower to pay. in connection with this Loan, either: (a} a one-time charge for flood zone
detenmination, certification and tracking services; or (b) a one-time chasge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasenably might affect such
determination or certification. Borrower shall also be respousible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower Fails o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrows: s expense. Lender is vader no obligation {0 purchass any particular type or amount of coverage.
Therefore, such covernga shall cover Lender, but might or might not protect Borvower, Bormower's cquity in the Property,
or the contents of the Moyerty, against any nisk, hazard or liability and might provide preater or lesser coverage than was
previously in effect. Burovci acknowledges that the cost of the insurance coverage so obtzined might significantly
exceed the cost of insurance thai Borrower could have obtained. Any amounts dishursed by Lender under this Section 3
shall become additional debt of Burmower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such intergst, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender cnd r2newals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include 3 standard mortgags clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the poticiss and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premivums and rspiwal notices. If Borrower ebtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or uestrition of, the Property, such policy shall include a standard
mortgage clanse and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borroy.er otherwise agree in writing, any insurance proceeds,
whether or not the underying insurance was required by Lender, slielt be applied to restoration ot repair of the Propetty,
if the restoration or repair is economically feasible and Lender's securtty 1s not lessened. Durning such repair and restoration
period, Lender shall have the right 1o hiold such insurance proceeds until 1'end:r has had an opportonity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, providcs that such inspection shall be undertaken
promptly. Lender may disburse proeeeds for the repairs and rgstoration in a siugic payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing ot Apriicable Law requires interest to be-
paid on such insurance procecds, Lender shall not be required to pay Boarower any intercst or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid cut of the insurance proceeds and
shall be the sole obligation of Borrower, 1f the restoration or tepair is not economicallty feagible 0. ).ender's security would
be lessencd, the insurance proceeds shall be applicd to the sums sceured by this Security Instrozaciit, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ordec provided for in
Section 2.

If Borrgwer abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seftle 2
claim, then Lender may negotiate and scitfe the claim. The 30-day period will begin when the notice is given, In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigas to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunity Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year affer the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
darage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined putsuant to Section 5 that repair or restoration is not
cconomically feasible, Borrower shali promptly repair the Propesty if damaged to avoid further dsterioration or damage.
If tnsurance or cordemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respons:ole {or repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may disburse proceds for the repairs and restoration in a single payment or in a senes of progress payments as the work
is completed. If the incuraice or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's ehiligation for the completion of such repair or restoration.

Lender or its agent may make rewsouable entrics upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the im_zovements on the Property. Lender shall give Borrower notice at the time of or prior
to such an inferior inspection specify’ag such reasonable cause.

8. Borrower's Loan Application. Borrewor shall be it default if, during the Loan application process, Borrower or
any Persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statesaev.ts to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material représentation.s uriude, but arc not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal reridence. '

9. Protection of Lender's Interest in the Property ant Rights Under this Security Instrument. If (a)
Borrower fails {0 perform the covenants and agreements containsd in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/ar rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, £or enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢; Porrower has sbandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lende:'s interest in the Property and rights under
this Security Instrument, including proteciing and/or assessing the value of the Zroperty, and securing and/or repairing
the Property. Lender's actions can inchude, but are not timited to: (a) paying any swns secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying rcasonable alorieys’ fees to protect its interest in
the Propesty and/or nights under this Security Instrument, including its secured position a a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repaire, change locks, replace or board
up doors and windows, drain water from pipes, elinnnate building or other code violations ot dingerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lendes ges: not have 1o do so and
is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not tekite any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instruiment is or a feasehold, Borrower shall comply with ail the provisions of the fease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agress to the merger in
wnting,
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10. Mortgage Insurance. If Lender required Mortgage Insurance as'a condition of niaking the Loan, Borrower shalt
pay the premiums required to maintain the Mortgage Insurance in effect. IF, for any reason, the Moérigage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the preminms for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insnrance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mertgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that wers due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments a5 a non-refandable loss
reserve in Licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss reseive.
Lender can no longer require |oss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lendcr again becomes available, is obtained, and Lender requires
scparately desigpoe! payments toward the premiums for Mortgage Tusurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgase ‘nsurance, Borrower shall pay the premiums required to maintain Morigage Fnsurance in effect,
or to provide a non-refurdable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writlen agrecment betv e Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nathing in this Scction 10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it ray incur if Borrower
does not repay the Loan as agreed. Borrovier is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk o1t all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk; or reduce losses, These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the othci party (or pasties) to these agreements. These agreements may require

the mortgage msurer to make payments using any sourze of fitnds that the mostgage insurer may have available (which

may include funds obtainied from Mortgage Insurance presiinms).

As a result of these agreements, Lender, any purchaser ol i Wole, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirictly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in ¢¥siznge for sharing or modifying the mortgage insurer’s
11sk, of reducing losses, If such agreement provides that an affiliate of Lerider takes a shara of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is oftzii lermed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay lor Mortgage Insurance,
or any other terms of the Loan. Such agreements will not inercase the aviount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - witl respect to the Mortgage

lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to veceive certain disclosures, to request and obiain cancellation of the Mortzag: nsurance, to have
the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mzifgage Insurance
premiums that were unearned at the time of such cancelintion or termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture, Atl Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security 1s not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress
payments as the work is conpleted. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Procecds, Lender shalf not be required 1o pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economicatly feasible or Lender's security would be lossened,
the Miscellaneous Proceeds shall be applied to the sums secared by this Security Instrument, whether or not then due,

with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of the Property
imimediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of the sums
secured by this Security Instrument immediatety before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in w riting, the sums secured by this Secunty instrument shall be reduced by the amount of
the Miscellaneaus 2:oceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial takipg, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the parnial takiog, Zestruction, or loss iz valve. Any balance shall be paid to Borrower.

In the event of a partial takiag, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial takiog, destruction, or loss it value is fess than the amount of the sums secured immediately
before the partial taking, destructinzs, or loss in valuc, unloss Borrower and Londer otherwise agroe in writing, the
Miscellaneous Proceeds shall be applict to the sims secured by this Security Instmment whether or not the sums are
then due,

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award ‘o rettle a claim for damages, Botrower fails to respond to Lender within

30 days after the date the notice is given, Lender (s ~utiorized 1o collect and apply the Miscellanecus Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, shether or not then due. "Opposing
Party” means the third party that owes Bomower Miscellineous Proceeds or the party against whom Borrower has a right
of action in repard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whetlicrcivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairrucri +f Lender's intercst in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if aczeleration has occurted, reinstate as provided in
Section 19, by cansing the action or proceeding to be dlsmlsse,d with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impaimment of Lender's interes. in the Property of rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributabi= to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeity thall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot i five for payment or
modificanon of amortization of the sums secured by this Security Instrument granted by Lender (o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succzssors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Rorrower or to
refse to extend time for payment or otherwise modify amortization of the sums secured by this Securtty Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any fosbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts ess than the amount then due. shall not be a warver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who co-signs this Sceurity
Instriment but does not execute the Note (a "co-signer”): (a) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security lnstrument; and (c) agrecs that Lender and any other Borrower can
agree to extend, modify, forbear or make any accomniodations with regard to the terms of this Security Instrument or the
Note withont the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chares Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of proicting Lender's interest in the Property and rights under this Security Instrument, including, but
not linited 1o, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secunf; Ipstrument to charge a specific fee to Borrower shall not be construcd as a prohibition on the
charging of such fee. Lende! inay not charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable
Law.

If the Loan is subject to a taw wiiich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to Le woliected in connection with the Loan exceed the permitted limits, then: (a) any
such loan chaige shall be redneed by the amsunt necessary to reduce the charge to the pormitted limit: and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to
-make this refund by reducing the principal-owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a ya:aal prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). 3orrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of actica Burrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connestion with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrumzo* shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bortowved’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless ~pplizable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designatza « substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of addresa. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only réport a chiarg= of address through that specified
procedure. There may be only one designated notice address under this Secunty List:ament at any one time. Any notice
1o Lender shall be given by delivening it or by mailing it by first ciass mail to Lender's address stated herein unless Lender
has designated another address by notice. to Borrower. Any notice in connection with tur; Security Instrument shall not
be deemed to have been given to Lender until actually received by Lender. If any notice requircd by this Security Instrament
is also required under Applicable Law. the Applicable Law requirement will satisfy the comesgonding requirement under
this Secunty Instrument.

16. Governing Law; Severability; Rutes of Construction. This Secusity Instrument shall be govemed by federal
law and the law of the junsdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreemcnt by contract. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.
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As used inthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plurat and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of thie Propesty or any Interest in the Property is sold or transferred (or if Borrower is not 2 natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shatl not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-tais aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not [ess than 30 days fram the date the notice is given in accordance with Section 13 within which Borrower must pay
all sums secured by teis Security Insteument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any sumedics permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reirstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of 12is Security Instrument discontinued at any time prior to the eariest of (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
nught specify for the termination of Boriower's right to reinstate; or (¢} enitry of 2 judgment enforcing this Security
Instrument. Thosc conditions are that Borrowe:: (a) pays Lender all sums which then would be due under (his Security
Instrument and the Note as if no accaleration bad occurred: (b) cures any defautt of any other covenants or agreements;
(c) pays all expenses incuired in enforcing this Srcurity [nstrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and oipz+ fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; aud (< inkes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under thiv Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged 1a'ass as otherwise provided under Applicable Law, Lender
may require that Borrower pay such reinstatement sums and exnsiases in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order: {¢) certified check, bank clieni ireasurer's check or cashier's check, provided any
such check is dmwn upon an institution whose deposits are insured oy 2 federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstrument and obligations secured hereby
shall remain fully effective as il no acceleration had occurred. However, Uiis ngat to reinstate shall notapply in the case
of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nuicor a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Paymeuis due under the Note and
this Security Instnument and performs other mortgasc loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change whichwiil state the name and
address of the new Loan Servicer, the address to which paymenis should be made and any other infoln:tion RESPA
requires in connection with a notice of transfer of servicing, IF the Note is sold and thergafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the imortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that anses from the other party's actions pursuant to this Security Instrument or that aileges that
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the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notificd the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and OpporiuIty ta cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances" are those substances defined as
foxic or hazardous substances, pollutants, or wastes by Environmental Law and the followin g substances: gasoline,

kerosene, other flammable or toxic peiraleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) "Eavironmental Law" means federa] laws and laws
of the jurisdiction where the Property is located that refate to health, safety or environmental protection; (¢} "Environmental
Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Conc'ition" means a condition that can causc, contributc to, or otherwise trigger an Environmental Cleanup.

Borrower shall not caysc or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaton
to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor altow anyone else to do, anything
affecting the Property (4) i+t s in violation of any Environmental Law, (b} which creates an Environmenta! Condition,
or (¢) which, due to the presenee; 1se, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preccding two sentences shall not apply to the presence. use, or storage on the Property of
small quantities of Hazardous Substances that are generally recogrized to be appropriate to nonmal residential uses and
to maintenance of the Property (includirg, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writie s n¢tics of (a) any investigation, claim, demand, lawsuit or other action by:
any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat kevwledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threai ol release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance wiiich adversely affects the value of the Property. If Borrower
lcarns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other remodiation
of any Hazardous Substance affecting the Propesty is necessary . Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein sholi ~reate any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant zuid agrec as follows:

22. Acceleration; Remedies. Lender shall give nolice tuv Borrower priorto acceleration following Borrower's
breach of any covenant or agreement in this Security Instrament (but nii prior to acceleration under Section
18 unless Applicable Law provides otherwise). The nofice shall specify: (a) chz default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that lailure to cure the default on or befora the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, for:closure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the righi to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 4 Z¢fault or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or befora-the date specified
in the notice, Lender at its option may require immediate payment in full of all sums securea by this Security
Instrument witheut further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23, Release. Upou payment of all sums socured by this Securily astrunient, Lander shall release this Secusity Instrimnent.
Barrower shall pay any recordation costs. Lender may charge Borrower & fos for releasing this Sceurity Instrument, bag
onfy if the fo is paid to a third pariy forservices rendered andthe.charging of the foe'is permittod tnder Applicable Law.

24. Waiver of Homestead. Tn acoordanse with Hllinois law, the Borrower horeby releases and waives all rights under
-amd by vittue of the Hhnois homestéad exemption faws.

25, Placement of Collateral Protection Insuranve. Unless Bortwer provides Lender with evidence of the insarance.
coveragsrequired by Borrowier's agreertent with Lendes, Lendermay purchase instrance af Borfower's expense fo protect
Lender's mterests iy Bovrower's vollateral. This insirance may, but need bot, protect Borower's interests, The coverage.
that Lender purchases may not pay any claim that Bortowes makes o ay clam that is niade against Borrower in conpection.
with the collateral. Borrower may later cancel any insurance purchiased by Lender, but only after providing Lender with
wvidence that Borrower hias obtained insurance as required by Burrosver's and Lender's agreement, B Lender purchasss
‘nsurance for the collateral, Bomower will be rosponsible for the costs of that insurance, including mterest and any-other
changes Lender play impose in connection with the placement of the insurance, until the effective date of the cancellation.
or gxpirativn of the isuratice. The oosts of the insurance may be added 1o Borrower's 1okl outstanding balance or
obligation. Thecosts Fthe inswrance may beé more than the cost of insuranes Borrowernay be able to obtain on its own.

BY SIGNING BELOW, Dovrower accepts and agress 1o the terms and covenants contained in this-Seeurity Tnstrument
and in any Rider executed by Borower and recordod with it.

Borrower
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STREET ADDRESS: 139 N WALNUT LN
CITY: SCHAUMBURG COUNTY: CODK
TAX NUMBER: 07-18-207-008-0000

LEGAL DESCRIPTION:

LOT 1283 IN STRATHMORE SCHAUMBURG UNIT 14, BEING A SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 19, TOWNSHIP 471 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINGIS, ON JANUARY 27, 1975 AS DOCUMENT LR 2792704, IN COOK COUNTY,
ILLINGIS

CLEGALD



