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ASSIGNMENT QF RENTS

THIS ASSIGNMENT OF RENTS dated November 20, 2014, Is made and executed netvreen MCZ Winnehago
Development, LLC, an lllinois limited lability company, whose address Is 1665 N. Shetrield Avenue, Chicage, IL.
60642 (referred to below as "Grantor”) and LAKESIDE BANK, whose address is 1055 W ROOSEVELT RD,
CHICAGQ, IL 60608 (rafarred to below as "Lendear")

ASSIGNMENT. For valuable consideration, Grantor herehy assigns, grants a gontinuing security interest In, andl
. convays to Lender all of Grantor's right, title, and interest In and to the Rents from the following described
Property located in Cook Gounty, State of llingis;

Boe Bea Exhibit A for legal description and made apaprt hereof, which is attached to this Agsignment and
made a part of this Asgignment ag if fully set forth herein.

The Proparty or its address is commonly known a8 1711-83 N. Winnebago Avenue, Chicage, IL 80847, The
Property tax Identification number is 14-31-320-013 and 14-31-320-014,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNVENT 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor. shall pay to Lender all amounts secured by thls Asalgnment a8 they become due, and ehall strictly
perform all‘of Grantor's obligations under this Assignment, Unless and until Lender exercises its right to collect
the Rents as provided below and 50 long as there is no default under this Assignment, Grantor may remaln In
possession and control of and operate and manage the Property and collact the Rents, provided that the
granting of the right to collact the Rents shall not constitute Lander's censant to the use of cash collateral in a
bdnkruptry proceading.

GRANTC&R'S REPRESENTATIONS AND WARRANTIES. Grantor wartants that:

Ownership, Grantor (s entitled to recetve the Rents free and clear of all rights, loans, liens, encumbrances,
and clalms exces: as disclosed to and accepted by Lender in writing.

Right to Assign, Grentor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender. '

No Prior Assignment, Crantor has not previously assignad or convayad the Rents to any other person by
any instrument now in forg2,

No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
tighte in the Rerts except as provided In thig Assighment,

LENDER'S RIGHT TO RECEIVE AND CCULECT RENTS, Lender shall have the right at any time, and even
though no default shall have occurred under this Assigniment, to collect and receive the Rents. For this
purpose, Lender is hareby given and grantad thafoliowing rights, powars and authority:

'Notice to Tenants, Lender may send notices to uny.and all fenants of the Propery advising them of this
Asslgnment and directing all Rents to be pald direafly ta Lender or Lender's agent,

Enter the Broperty, Lender may enter upoh and taky possession of the Property; demand, collect and
racelve from the tenants or from any other persons liable feefor, all of the Rents; institute and carry on all
logal proceedings neceesary for the protection of the Preperty, Including such proceedings as may be
necessary to recover possession of the Property; collect this Rente.and remove any lenant or tehants or
other pergons from the Property.

Maintain the Property, Lender may entar upon the Propetty l:a maintain the Property and kesp ths same in
repair; to pay the costs thereof and of all services of all employees, ircldding thelr equipment, and of all
continuing costs and expenses of maintaining the Propetty in proper repawr & condition, and also to pay
all taxes, assessments and water utilitias, and the pramiums on fire and otherinsuranes effected by Lender
or the Property,

Compliance with Laws, Lender may do any and all things to execute and compiy-with the laws of the
State of lllinois and also all ather laws, rules, orders, ordinances and requirements of all other governmental
agencles affecting the Proparty.

Lease the Propetty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deam appropriats.

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, efther in
Lender's name or In Grantor's name, to rent and manage .the Property, insluding the collection and
application of Rents,

Other Acts, Lender may do sll such other things and acts with respect to the Property as Lender may
deam approptiate and may act exclugively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes slated above,

No Reé;uirement to Act. Lender shall not he requirad to do any of the foregoing acts or things, and the tact
that Lender shall have parformed one or mora of the foragaing acts or things shall not require Lender to do
any other specific act or thing,
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APPLICATION OF RENTS, All costs and expenses incurred by Lender In connection with the Property shall be
for Grantor'a account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
giscration, shall determine the application of any and all Rents received by It; howaver, any such Retits recelved
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lander under this Assignment and not reimbursed from the Renta shall bacama & part of
the Indebtadness securad by this Assignment, and shall be payable an demand, with interest &t the Note rate
from date of expanditure until paid.

FULL PERFORMANCE, If Grantor payzs all of the (ndabtedness when due and otherwise performs all the
obligations-imposed upon Grantor under this Assignment, the Note, and the Related Docurnents, Lendet ehall
sxecute and delive t Grantor a suitable satisfaction of this Assignment and sultable statements of termination
-of.any.financing.starment, on_file evidencing. Lendars securlty, intarest In_the Rentd and the Property, Any

tormination fae required by taw shall be pald by Grantor, if permitted by applicable law.

REINSTATEMENT OF ScCUnITY INTEREST. If payment Is made by Grantor, whather voluntarily or otherwise,
or by guarantor or by any thiie party, on the Indebtedness and thersafter Lender is forced to remit the amount
of that payment (A) tb Grarior’'s trustee In bankruptey or to any similar person under any federal or state
bankruptey law o [aw for the raief of debtors, (B) by reason of any Judgment, decrae or arder of any court or
administrative body having jurisdicion aver Lender or any of Lander's propetty, or (C) by reason of any
gettloment or compromise of any claim wade by Lender with any claimant (ineluding without limitation
Grantor), the (ndebtedness shall be considerad unpaid for the purpose of enforcement of this Assignment and
this Assigrnment shall continue to be effective ar shall be reingtated, as the case may be, notwithstanding any
cancellation of this Assignment ar of any note' or siher instrument or agresment avidencing the Indebtedness
and the Property will continue to secure the amount renaid or recovered to the same extent as if that amount
never had been ariginally recelvad by Lender, and Granior shall be bound by any judgment, decree, order,
sattlement or compromise relating to.the Indsbtedness vrio)this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding i sommenced that would matedally affect Lender's
interest in the Property or If Grantor fails to comply with any reovision of this Assignment or any Related
Docurnents, including but not limited to Grantor's fallure to discharas or pay when dug any amounts Grantor is
required to discharge or pay under this Assignment or any Related Dordments, Lender on Grantor's behalf may
(but shall.rot be obligated ta) take any action that Lendet deems appropriate, including but not limitad to
discharging or paying all taxes, liens, ssourty intarests, encumbrances ard.ather claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintainiaa and preserving the Property.
All such expenditures incurred or pald by Lender for such purpases will then bear-interest at the rate charged
under the Nota from the date incurred or pald by Lender to the date of repzyement by Grantor, All such
axpenses will bacome a part of the Indebtedness and, at Lender's option, will (A) bb payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with anvirstallment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the reiraining term of the
Note; or - (C) be treated as « balloon payrent which will be due and payable at the Now'sowaturity, The
Assignment also will secure payment of these amounts, Such right shall be In addition to all sther rights and
remadlias to which Lender may be entitled upon Default.

DEFAULY. FEach of the following, at Lenders option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor falls to make any payment when due under the Indebtedness,

Other Defaults., Grantor. fails to comply with ar to performn any other term, obligation, covenant or
condii:ion cottalned in this Assignment or in any of the Related Documents or to comply with or to perform
any term, abligation, covenart o condition eantained in any other agreement between Lender and Grantor,

Default oh Other Payments. Fallure of Grantor within the time required by this Assignment to make any
payment for taxes or insuranae, or any other payment necessary to prevent flling of or to effect discharge
of any llen, '

Default in Favor of Third Parties, Any guarantor or Grantor defaults under sny loan, extension of cradi,
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gecurity agreement, purchase or sales agresmant, or any uther agreement, In favor of any other creditor or
pergan that may materlally affect any of any guarantor's or Grantor's property or abllity to perform thelr
respsctive obligations under this Assignment or any of the Related Dacuments,

False Statements, Any warranty, rapresentation or statement made or furnished fo Lender by Grantor or
on Grantor's hehalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or fumnished or hecomes false or misleading at any time thereafter.

Defective Collateralization. Thls Assignment ar any of the Relatsd Documents ceases to be in full force and
affect (including failure of any callateral document to create a valid and perfectad security interest or lien)
at any fime and for any reasan,

___.Death.or Insolyenzy.. The dissolution of Grantor's_(regardless of whether election_to sontinue 1s_ nade), any__.
mambar withdraws from the limited llability cornpany, or any other tarmination of Grantor's existences as a
going business or s fleath of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's p ererty, any assignment for the benefit of creditors, any type of creditor warkout, or
the commengament of any procesding under any bankruptay or Insolvency laws by or against Grantor,

Creditor or Forfeiture Procvedings, Commoncement of foraclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, reossswssion or any other method, by any creditor of Grantot or by any
governmental agency against the Resie or any property secufing the Indebtedness. This includes a
garmlshment of any of Grantor's accounts, including deposit accounts, with Lender.  However, this Event
of Default shall not apply if there s a geod faith digpute by Grantor as to the valldity or reasonableness of
the olalm which is the basls of the creditor.or forfiture progeeding and iIf Grantor gives Lender writter
notice of the creditor or forfelture procsading and deposits with Lender monies or a surety bond for the
creditor or farfaiture proceeding, In an amount cetetmined by Lender, in its sale discretion, as being an
adeqtmte raserve of band for the dispute,

Property Damage or Loss. The Property {3 lost, stolen, avistantially damaged, gold, o borrowed agalngt,

Events Affecting Guarantor. Any of the preceding avents ‘eocurs with respect to any Guarantor of any of
the Indebtadness or any Guarantor dies or becomes incompeiesnt, or revokes or disputes the validity of, or
liabliity under, any Guaranty of the Indshtedness,

Advarsa Change. A material adverss change oecurs in Grantar's finauciul condition, or Lender believes the
prospect of payment or performancs of the Indebtedness 1s impaired.

Insecurity, Lenderin good faith beligves itself insecurs,

Cure Provisions. If any default, other than a default In payment is curable and if Grantor has not been
given a notice of a breach of the same provislon of this Assignment within the_jtscading twelve (12)
monthe, it may be cured it Grantor, after Lender sends written notice to Grantor demanding cure of sugh
default; (1) cures the default within thirty (30) days; or (2) if the cure requites meredhan thirty (30)
days, immediately initates steps which Lender deems In Lender's sole discretion to be suffisient to cure the
default and thereafter continues and completes ail reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Evert of Default and at any time
thersalter, L.ender may exercise any one or more of the follawing rights and remadies, in addition to any ather
righte or remedies provided by law: :

Accetbrate Indabtedness, Lender shall have the right at its option without notice to Grantor to declare the
antira Indebtedness immadiately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents, Lender shall have the right, without notice to Grartor, to take possession of the Property
and coliect tha Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indabledness, [n furtherance of this right, Lender shall have all the rights
providad for in the Lehdar's Right to Recelve and Gollest Rents Section, above, [f the Rents are collected
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by Lendar, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact 1o endorse Instruments
recelved In payment thereof In the name of Grantor and to negotiate the same and callect the procesds.
Payments by tenants or other users to Lendar in rasponse to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exarcise Its rights under this subparagraph either in parson, by agent, or through a recsiver,

Mmrtga'gee In Possession, Lender shall have the right to be placed as morlgages in possession or to have a
recelver appointed to take possedsion of all or any part of the Property, with the power to protect and
presarve the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents from
the Praperty and apply the proceads, over and above the cost of the recelvarship, against the Indebtedness.
The martgages it possession or tecaiver may serve without bond tf parmitted by law. Lender's right to the

——appointrment_of_s.recelver. shall_exist_whether or_nat, the apparent. value _of the Proparty_exceards_the._
Indebtedness by & substantial amount, Employment by Lender shall nat disqualify a person fram serving as
argcelver,

Qther Remedies, Lender el have all othar rights and remadies provided in this Assignment or the Nots or
by (aw,

Election of Remedies. Elaction oy Lender to pursug any remedy shall not exclude pursuit of any other
temedy, and an election to make cxpenditures or to take action to perform an obligation of Grantor under
thia Assignment, after Grantor's failu'e to perform, shall not affect Lender'a right to declare a default and
exercise e romedion,

Attorneys' Fees; Expenses, [f Lender institutas any sult or action to enforce any of the terms of this
Assignment, Lender shall be enfiled to recover such sum as the court may adjudge reasonable as
attornays' fass at trtal and upon any appeal. Whather or not any court action i invalved, and to the extent
not prohiblited by law, all reasonable expenses Lendur incurs that in Lender's opinjon are nacessary at any
tirme for the protection of its interest or the enforsemient of its rights shall become a part of the
(hdebtadness payable on demand and shall bear Interest ot the Note rate from the date of the expenditure
until repaid.  Expenses coversd by thig paragraph include, witbout limitation, however subject to any litmits
under applicable law, Lander's attorneys' fees and Lendei's legal expenses, whether or not thete is a
lawsuit, including attorneys' fees and expenses for bankruptoy procsedings (including efforts to modity or
vacate any automatic stay or injunction), appeals, and any anticipae.a) post-judgmant collaction servines,
the cost of searching records, oblaining title reports (Including fareclosura rsports), surveyors' reports, and
appraisal fees, title Insurance, and feas for the Trustee, to the extent perritted by applicable law. Grantor
also will pay any court gosts, in addition to all othar sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are 4 part of this Assignment:

Amendments.,  This Assignment, together with any Related Documents, censtifutes the entire
understanding and agreement of the parties as to the matters sat forth In this Assignment. No alteration of
or amendment to this Asslgnment shall be effective unless given in wtiting and signec bty the party or
parties sought to ba charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convanienag purposes i:mly and ara not to
be used to interpret or define the provisions of this Agsighment,

Governing Law. This Assignment will be governad by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the Btate of lllinois without regard to ite conflicts of law
provisions, This Assignment has been accepted by Lender in the State of [llinols,

Choiée of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to subrmit to the jurisdiction
of the courts of Cook County, State of llinols,

Mergér. Thera shall b no merger of the interest or estate created by this assignment with any other
interast or. sstate In the Proparty at any {ime held by or for the benafit of Lender in any capacity, without
the written consent of Lender,
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Interpretation. (1) I all cages where there is more than one Borrower or Grantor, then all words uged in
thia Agaignment in the singular shali be deemed to have been used in the plural where the context and
gonhstruction so require, (2) [f mare than ana parson signs this Assignment as "Grantar," the obligations
of each Grantor are jolnt and several, This means that if Lender brings a lawsuit, Lender may sue any one
or mora of the Grantors, 1f Borrower and Grantor are not the same person, Lander nead not sue Borrower
first, and that Botrower nasd not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Asslgnment are for convenience purposes only. They are not to be used to interpret or defing the
provisions of this Assignment, ‘

No Waiver by Lender. Lender shall not be deemed to have walved any righta under this Adsignment unless
such walver I given in writing and signed by Lender., No delay or omisglon on the part of Lender in
e exercizing.any et shall operate, 48,4 waiver. of_such_dght_ or. any, other.rght._A_waivee. by Lander of a___
provision of this Assignment shall not prejudica or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignmént. No prior waiver by
Lender, nar any coursa i daaling between Lender and Grantor, shall constifute a waiver of any of Lender's
rights or of any of Grantor's cbligations as to any future transactions. Wheneaver the congent of Lendar Is
required under this Assignment, the granting of such consent by Lender in any Instance shall not congtitute
sontinuing consent to subsequent nstances where such consent (s required and In all cases such consent
may ba granted or withheld in the gole discretion of Lander.

Notices, Any natice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when' sdtually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recogiized avernight courier, or, if malled, whan deposited in the
United States mail, as first class, cerilfied or registared mall postage prepaid, directed to the addrasses
shawn near the beginning of this Assignment, Any party may change its address for notices under this
Asslgnment by giving formal written notice to the other parties, speciiying that the purpose of the nolics is
to change the party's address. For notlee purposes, Grantar agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or ragited by law, If there 1s more than one Grantor,
any natice given by Lender to any Grantor 18 deemed to be narice given to all Grantors,

Powers of Attorney. The varlous agencies and powers of atomay conveyed on Lender under this
Assignment are granted for purposes of secutity and may not he revoked by Grantor untll such time as the
same are ranounced by Lendsr,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any croumstance, that finding shall not make tha offending provision Magal,
invalid, or unenforceable s fo any other circumstance. If feasible, the offendirg provision shall be
canslderad modifled o that it becormes legal, valld and enforceable. If the offending pravislon cannot be so
modified, it shall be considered deleted from this Assignment.  Unless otherwise teruired by law, the
illegality, invalidity, or unenforceabliity of any provision of this Agsignment shall not affect the legality,
validity or enforcaability of any other provigion of this Assignment,

8yccessors and Assigns. Subject ta any limitations stated in this Assignment on transfer of Grantor's
intarast, this Assignment shall he binding upon and inure to the benefit of the parties, thair successors and
assigris,  If ownership of the Property becomes vested in a peraon other than Grantor, Lender, without
nofice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Crantor from the obligations of this
Agsignment ar llabllity under the Indebtedness. -

Time is of the Essence. Time Is of the essence in the parformance of this Assignrment.

Waive Jury, All partles to this Assignment hereby waive the right to any jury trial in any action,
prageading, or counterclaim brought by any party against any other party,

Waivar of Homestead Exemption, Grantor hersby relsases and walves all rights and benefits of the
homestead exemption laws of the State of llihois a3 to all Indebledness secured by this Assignment,
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SURSEQUENT TQ THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms ahall have the following meanings when used in thig
Assignment. Unless specifically stated to the contrary, all references to dallar amounts shall mean amounts in
lawful money of the United States of Ametica, Words and terms used in the sihgular shall include the plural,
and the plural sheli include the singular, as the context may require. Words and terme not otherwise defined in
_ihls_Assignment stz have_the_meanings attributed to_such tartia in_the Uniform_Cammercial Code:

Assigriment. - Thaward "Assignment” means this ASSIGNMENT OF RENTS, as'this ASSIGNMENT OF
RENTS may be amanded or modified from time o time, together with all exhibits and schedules aftachad to
this ASSIGNMENT OF BENTS from time to time.

Borrower, The word "Borroae™ means MCZ Winnebago Development, LLC.
Default. The word "Default maainihe Default set forth in this Asslgiment in the section titted "Default”,

Event, of Default. The words "Evert ot Default" mean any of the events of default set forth in this
Agsigriment n the default section of this Assignment,

Grantor. The word "Grantor® means MCZ Winnebago Developrﬁent, LLC.

Guarantor, The word "Guarantor" means any guarantor, sursty, or accommaodation party of any or all of
the Indebledness.

Guaranty. The word "Guaranty” means the guaranty {ror Guarartor to Lender, including without limitation
a guaranty of all or part of the Note,

Indebtedness, The word "lndebledness” means all principal, aniarest, and ather amaounts, costs and
expenses payable under the Note or Related Docurrerits, togeder with all renewsals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or.oxpenses inourred by Lender to
enforce Grantors obligations under this Assignment, together with Inferes: or-such amounts as provided in
this Asslgnment,

Lendar. The word "Lender" means LAKESIDE BANK, its succassors and aesigns.

Note. The word "Note” means the promissory note dated November 20, 2014, inke original principal
amaunt of $5,712,772,00 from Grantor to Lender, together with all renewals of extenzlons of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nete or agreemant.
The interest rate on the Nots (s a variable interest rate based upon an index. The index currently is
3.250% per annum. Interest on the unpald principal balance of the Note will be calsulated using a rate of
1.000 percentage point over tha Index, adjusted if necessary for any minimum and maximum rate
limitations deacribed below, resulting in an Initial rate of 4.750% basad on a year of 360 days. Payments
on the Noia are to be made In accordance with the Tollowing payment schaedule: in one payment of all
autatanding prineipal plus all accrued unpald interest on May 20, 2018, It addition, Grantor will pay
regular ronthly payments of all acorued unpald interest due as of each payment date, beginning December
20, 2014, with all subseaquent Interest payments to be due on the same day of each month after that, (f
the index Increases, the payments tied to the index, and thersfore the total amount secured hereunder, will
increase, Any vatiable interast rate tied to the index shall be calculated as of, and shall begin on, the
commencemant date indleated for the applicable payment stream, NOTICE: Under no cireumstances shall
the interest rate on this Note be lass than 4.750% par annum ar mars than the maximum rata allowsd by
applicable law.
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Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property ag
describad In the "Agsignment" section of this Asaignment,

Relatad Documents. The words "Related Documents" mean all promissory nates, credit agreements, 10an
agreements, envitonmental agreements, guaranties, security agresments, morigages, deeds of trust,
sacurity deeds, collateral mortgages, and all other instruments, agreernants and documents, whather now
or hereafter existing, executed in connection with the Indabtedneaa

Rerts, The word "Rents" means all of Grantor's present and future rghts, title and interest in, to and
under any and all present and future leases, Including, without limitation, all rents, ravenue, Income, fssues,
royalties, bonesas, accounts recelvable, cash or security deposits, advance rentals, profits and pmceads*.
from the Property, and other payments and benefits derlved or to be derlved from such leases of avery Kind
and netirs; whothsr dueg riow ot Tatarincluding -without-limitation-Grantor’ «rright torenforcesuch-loases—
and to.recelve and-Goitact payment and proceeds theraunder.

THE UNDERSIGNED ACKICWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 20, 2014,

GRANTOR:
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ASSIGNMENT OF RENTS
Loan No: 60779381 (Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTaTe oF_JAdLNDIS )
GOUNTY OF (ke )

A 1%2@2%{ ~~hefore-methe-undersigned-Naotary--
F’ublic‘ pamonnl!y ﬂpp@ g Miclmel Larner, Mnnagar of MGZ Winnebago Development, LLG, and known to
me to be a member o daslnnated agent of the limited liabllity company that executed the ASSIGNMENT OF
RENTS and acknowladged-tz. Assignment to be the free and voluntary act and deed of the limitsd labllity
company, by authority of atm ‘e, ita arlicles of organization or {ts operating agreament, for the uses and
purposes thereln rmentiored, snd on oath stated that he or she is authorized to execute thig Amaignment and in
fact exaputad the Assignment on bahutfef the limited liability cormpany.

A Residing at %M%N‘) 7

! \ ‘ ‘ R . ]
Notary Public in and for the State of _ilé@.lﬁ““.) 5
My commission expires / C?/ 2 / /f 7

8 GUTIEAREZ
QFFICIAL SEAL
Natary Publig, S1ata ot Hitnols

My Commissian Expiras
Outaber 31, 201;)
L

LaserPro, Ver. 14.4.10.012 Copr. D+H USA Corporation 1997, 2914,  All Rights Reserved. ~ IL
LACFALPLAG14.FC TR-1488 PRA4
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL1: |

THE NORTHWESTERLY 104.00 FEET OF THE SOUTHEASTERLY 267.96 FEET, AS MEASURED ALONG THE
SOUTHWESTERLY LINE, BEING ALSO THE NORTHEASTERLY LINE OF NORTH WINNEBACO AVENUE, OF THE
FOLLOWING DESCRIBED TRACT:

THAT PART OF LCTS 1 THROUGH 23 AND THAT PART OF A 3.00 FOOT STRIP OF LAND LYING NORTH AND

——ADJOINING SATO £GT-1, IN-BLOCK-1- INISHAM'S SUBDIVISION OF THE-NORTH 1/2-OF-THE-SOUTH-1/2 OF THE
SOUTHWEST 1/4, L% D”‘ SOUTHWEST OF MILWAUKEE AVENUE OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRIMOIPAL MERIDIAN, TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF SAID 3.00 FOOT $TRIP WITH THE SOUTHWESTERLY
LINE OF SAID LOT 1 EXTENDED NWORTHWESTERLY; THENCE NORTIH 89 DEGREES 49 MINUTES 03 SECONDS BAST
ALONG SAID NORTH LINE, 11017 ¥EET TO A POINT ON A LINE DRAWN 26.00 FEET SOUTHWESTERLY OF AND
PARALLEL WITH THE NORTHEASTZRILY LINE OF SAID LOTS 1 THROUGH 23; THENCE SOUTH 47 DEGREES 59
MINUTES 00 SECONDS EAST ALONG 8AID PARALLEL LINE, 505,22 FEET TO THE WEST LINE OF NORTH LEAVITT
STREET AS OPENED BY CONDEMNATION PROCEEDING IN CASE 29832 CIRCUIT COURT; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST AlLUNG SAID WEST LINE, 99.60 FEET TO ITS INTERSECTION WITH THE
SOUTHWESTERLY LINE OF SAID LOT 23; THENZE NORTH 47 DEGREES 39 MINUTES 00 SECONDS WEST ALONG
THE SOUTHWESTERLY LINE OF SAID LOTS 1 TG /%, A DISTANCE OF 653,50 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

PARCEL2:

THE SOUTHEASTERLY 163.96 FEET, AS MEASURED ALONG THE SOUTHWESTERLY LINE, BEING ALSO THE
NORTHEASTERLY LINE OF NORTH WINNEBAGO AVENUE, OF THE ¥OLLOWING DESCRIBED TRACT;

THAT PART OF LOTS 1 TO 23 AND THAT PART OF A 3-FOOT STRIP OF LAND L YING NORTH AND ADJOINING SAID
LOT 1 INBLOCK 1 IN ISHAM'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUT4/2 OF THE SOUTHWEST 1/4, LYING
SOUTHWEST OF MILWAUKEE AVENUE OF SECTION 31, TOWNSHIP 40 NORTH, R ANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF SAID 3-FOOT STRIP WITH THE SOUTHWESTERLY
LINE OF SAID LOT 1 EXTENDED NORTHWESTERLY; THENCE NORTH 89 DEGREES, 49 MINUTSS, 03 SECONDS EAST
ALONG SAID NORTH LINE, A DISTANCE OF 110.17 FEET TO A POINT ON A LINE DRAWN 26.00 #Z0T
SOUTHWESTERLY OF AND PARALLEL WITH THE NORTHEASTERLY LINE OF SAID LOTS 1 TO 23: THENCE SOUTH
47 DEGREES, 59 MINUTES, 00 SECONDS EAST ALONG SAID PARALLEL LINE, A DISTANCE QF 505,22 FEET TO THE
WEST LINE OF NORTH LEAVITT STREET, AS OFENED BY CONDEMNATION PROCEEDING IN CASE NO, 79832
CIRCUIT COURT; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST ALONG SAID WESTLINE, A
DISTANCE OF 99.60 FEET TO ITS INTERSECTION WITH THE SOUTHWESTERLY LINE OF SAID LOT 23; THENCE

NORTH 47 DEGREES, 59 MINUTES, 00 SECONDS WEST ALONG THE SOUTHWESTERLY LINE OF SAID LOTS 1TOQ 23,
A DISTANCE OF 653,50 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL3:
THE NORTHWESTERLY 104.00 FEET OF THE SOUTHEASTERLY 475.96 FEET, AS MEASURED ALONG THE

SOUTHWESTERLY LINE, BEING ALSO THE NORTHEASTERLY LINE OF NORTH WINNEBAGO AVENUE, OF THE
FOLLOWING DESCRIBED TRACT:



1434655158 Page: 11 of 11

UNOFFICIAL COPY

THAT PART OF LOTS 1 THROUGH 23 AND THAT PART OF A 3 FOOT §TRIP OF LAND LYING NORTH AND
ADJQINING SAID LOT 1, IN BLOCK 1 IN ISBHAMS SUBDIVIBION OF THE NORTH 1/2 OF THE SOUTH 1/2OF THE 8W
114, LYING SC)U'I‘HWEE}’I‘ OF MILWAUKEE AVENUE QF SECTION 31, TOWNSEHIP 40 NORTH, RANGE 14, EAST OF THE
EAST OF THE T’HIRD FRINCIPAL MERIDIAN, TAKEN A8 A TRACT AND DESCRIBED A8 FOLLOWS:

BEQINNING AT THE INTERSECTION QF THE NQRTH LINE OF SAID 3 FOQT STRIP WITH THE SOUTHWESTERLY
LINE OF 8AID LOT | EXTENDED NORTHWBSTERLY; THENCE NORTH 89 DEGREES 49 MINUTES, 03 SECONDS BEAST
ALONG SAID NORTH LINE, 110,17 FEBET TO A POINT ON A LINE DRAWN 26,00 FEET SQU’I‘HWESTE‘M;\’ QF AND
PARALLEL WITH THE NORTHEASTERLY LINE OF SAID LOTS | THROUGH 23; THENCE SOUTH 47 DEGREES 59
MINUTES, 00 SECONDSE, EAST ALONG 8AID PARALLEL LINE, 505.22 FERT T( THE WEST LINE OF NORTH LEAVITT
STREET, AE: QPENED BY CONDEMNATION PROCEEDING IN QA&L 29832 CIRCUIT COURT; THENCE 8QUTH 00
DEGREES 00 MINUTES, 00 SECONDS WEST ALONG SAID WEST LINE, 99.60 FEET TO ITS INTERSECTION WITH THE
SOUTHWESTERLY LINE OF BAID LOT 23; THENCE NORTH 47 DEGRERS 59 MINUTES, 00 8ECONDS WEST ALONG
THE SQUTHWESTERLY LINE QF SAID Lm 4170 23, A DISTANCE OF 653,50 FEET TO Tk IE POINT OF BEGINNING, I
LOOR COUNTY, ILLINOIS

PARCEL 4

THE NORTHWESTERLY 144,00 FEET OF THE SOUTHEASTERLY 371,94 FEET, AS MEASURED ALONG THE

SQUTHWESTERLY LINE, GEING ALSO THE NORTHEASTERLY LINE OF NORTH WINNEBAGO AVENUEOF THE
FOLLOWING DESCRIBED “RAZT;

THAT PART OF LOTS 1 THROUC 23 AND THAT PART OF A 5.00 FOOT §TRIP OF LAND LYING NORTH AND
ADJOIMING SAID LOT 1, IN BLOCK & 10T IRHAM S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 14208 THE
SOUTHWEST 1/4, LYINC? SOUTHWEST HF MILWAUKEE AVENUE OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST QF THE TH[RD PRINCIPAL MERIDIAN, TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS::

BEGINNING AT THE INTERSECTION QF THENORTH LINE OF SAID 3.00 FOOT STRIP WITH THE SOUTHWESTERLY .
LINE OF SAID LOT | EXTENDED NORTHWRSVECLY; THENCE NORTH 89 DEGREES 49 MINUTES 03 SECONDS EAST
ALONG SAID NORTH LINE, 110,17 FEET TO A PO ON A LINE DRAWN 26,00 FEET SQUTHWESTERLY OF AND
PARALLEL WITH THE NOR‘FEIEASTERLY LINE OF SAID LOTS | THROUGH 23; THENCE SOUTH 47 DEGREES 59
MINUTES 00 SECONDE EABT ALONG SAID PARALLEL LINE, 505,22 FEET TO THE WEST LINE OF NORTH LEAVITT
STREET A8 OPENED BY CONDEMNATION PROCEEDING 18 CASE 29832, CIRCUIT COURT; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST ALONG SAID WEXT LINE, 99.60 FEET TO ITS INTERSECTION WITH THE
‘?OUTHWBETERLY LINE QF 8AID LOT 23; THENCE NORTH 47 DEJEEES 59 MINUTES 00 SECONDS WEST ALONG

THE SOUTHERLY LINE OF SAID LOTS 1 TO 23, A DISTANCE OF 653,00 FEET TO THE POINT OF BEGINNING, IN
GOOK COUNTY, ILLINOIS, '

PARCELS:

THAT PART OF LOTS 1 THROUGH 23 AND THAT PART OF A 3 FOOT STRIP OF LN LYING NORTH AND
ADJOINING BAID LOT 1, IN BLOCK, | IN ISHAM'S SUBDIVISION OF THE NORTH i/ OF THE SOUTH 1/2 OF THE §W
174, LYING 8W OF MILWAUKER AVENUE OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE BEAST OF
THE TEIRD PRINCIPAL MERIDIAN, TAXEN AS A TRACT AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF SAID 3 FOOT STRIP WITH THL #ULTHWESTERLY
LINE QF $AID LOT | EXTENDED NORTHWESTERLY; THENCE NORTH 89 DEGREES 49 MINUTES, 09 SECONDS EAST

' ALONG SAID NQRTH LINE, 110,17 ¥EET TO A POINT ON A LINE DRAWN 26.00 FEET SOUTHWESTEAUY OF AND
PARALLEL WITH THE NORTHEASTERLY LINE OF SAID LOTS | THROUGH 23; THENCE SOUTH 47 DEGREES 59
MINUTES, 00 SECONDS, EAST ALONG SAID PARALLEL LINE, 505,22 FEET TO THE WEST LINE OF NORTH LEAVITT
STREET AS OPENED BY CONDEMNATION PROCEEDING IN CASE 29832 CIROUIT COURT; THENCE SQUTH 00
DEGREES 00 MINUTES, 00 SECONDS WEST ALONG 8AID WEST LINE, 99.60 FEET TO IT8 INTERSECTION WITH THE
SOUTHWESTERLY LINE OF SAID LOT 23; THENCE NORTH 47 DEGREES 59 MINUTES, 00 SECONDS WEST ALONG
THE SOUTHWESTERLY LINE OF BAID LOTS 1 TO 23, A DISTANCE OF 633.50 FEET IO THE POINT OF BEAINNING, IN
COOK COUNTY, ILLINOIS.

EXCEPTING THEREFROM THE SQUTHEASTERLY 475.96 FEET, AS MEASURED ALONG THE SOUTHWESTERLY LINE
OF A AFORESAID TRACT, BEING ALSO THE NORTHERASTERLY LINE OF NORTH WINNEBAGO AVENUE,

= M g

COMMONLY KNOWN AS: 1711-53 N, WINNEBAGO AVENUE, CHICAGO, IL 60647

PIN NOS. 14-31-320-013 AND 14=31-320-014



