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This Instrument was Prepared by:

American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

When Recorded Mail to:

American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92862
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State of ILLINOIS FHA Zaze No. 137-7851693-962
Loan No:” 1547990
MIN: 10092402-0005025639-6

ADJUSTABLE RATE
HOME EQUITY CONVERSION MORT(AGE

THIS MORTGAGE ("Security Instrument") is given on December 35,2014, The morigegaris
SIEGFRIED LUCK, AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMLNT
DATED THE 20TH DAY OF NOVEMBER 2007 AND KNOWN AS THE SIEGFRIED LUCK
TRUST AND UNTO ALL AND EVERY SUCCESSOR OR SUCCESSORS IN TRUST UNDER
SAID TRUST AGREEMENT, whose address is 5249 W BYRON STREET, CHICAGO, Illinois
60641 ("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systems,
Inc. (“MERS"), which is organized and existing under the laws of Delaware, and whose address is
P.O. Box 2026, Flint, M1 48501-2026, telephone (888) 679-MERS. American Advisors Group is
organized and existing under the laws of California, and has an address of 3800 W Chapman Ave,
3rd Floor, Orange, CA 92868 (“Lender”). Borrower has agreed to repay and warrants to Lender
amounts which Lender is obligated to advance, including future advances, under the terms of a Home
Equity Conversion Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same
date as this Security Instrument ("Note"). The mortgagee of this Security Instrument is MERS
(solely as nominee for Lender and Lender's successors and assigns) and the successors and assigns
of MERS. This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the

2
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Note, with interest at the initial interest rate of 3.065% subject to adjustment (interest), and all renewals,
extensions and modifications of the Note, up to a maximum principal amount of Three Hundred
Ninety Thousand Dollars and Zero Cents (1.S. $390,000.00 ); (b) the payment of all other sums,
with interest, advanced under paragraph 5 to protect the security of this Security Instrument or otherwise
due under the terms of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. The full debt, including amounts described in
(a), (b), and (c) above, if not due earlier, is due and payable on May 27, 2091, For this purpose,
Borrower grants, bargains, sells, conveys, mortgages and warrants to MERS and to the successors and
assigns of MERS, the following described real estate located in COOK County, ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
5249 W BYRON STRZET, CHICAGO, llincis 60641, ("Property Address")

TOGETHER WITH all the iiprivements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shal] also be covered by this Cecurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this'security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender ana Lender’s successors and assigns) has the right: to exercise
any or all of those interests, including, but not lizniiad to, the right to foreclose and sell the Property; and
to take any action required of Lender including, but'pot limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Plorcrty is unencumbered. Borrower
warrants and will defend generally the title to the Property against‘al' ¢laims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use-and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securilyinstrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and in‘erest on,
the debt evidenced by the Note,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, haza'd
insurance premiums, flood insurance premiums, ground rents, condominium fees, planned unit
development fees, homeowner's association fees, and any other assessments that may be required by
local or state law in a timely manner, and shall provide evidence of payment to Lender unless Lender
pays property charges by witholding funds from monthly payments due to the Borrower or by charging
such payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development ("Secretary"). Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
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loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness ur'ter the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foreclosare of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtediess, all right, title and interest of Borrower in and te insurance policies in
force shall pass to the purchaser.

4, Occupancy, Preservation, Main‘eniance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower snzil occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this)Security Instrument and Borrower {or at least one
Borrower, if initially more than one person are-2orrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of )% Cecurity Instrument. "Principal residence” shall have
the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or subsiantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. [sor;ower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
staternents to Lender (or failed to provide Lender with any materia! iufarmation) in connection with the
loan evidenced by the Note, including, but not Himited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence, If this Security lustrummzat is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquit=s feetitle to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the megoe in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragreph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the paymer. L1 failure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrowershall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 12{c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.
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6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
teasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtednes: under a Second Note and Second Security Instrument held by the Secretary on the
Property, and then #5-the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds over ar amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shail e paid to the entity legally entitled thereto.

8. Fees, Lender may collect {ees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrover, N/A is married to N/A ("Non-Borrowing Spouse”), who is not a
Borrower under the terms of the "Note.” " Loan Agreement” or this Security Instrument.

10. Grounds for Acceleration of Debt.
{a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)ii), Lerider may require immediate payment in full of
all sums secured by this Security Instrument if a Boirorver dies and the Property is not the
Principal Residence of at least one surviving Borrower:

(ii) Lender shall defer the Due and Payable requirement under Pazagraph 10(a)(i) above for any
period of time ("Deferral Period"}) in which a Non-Borrowing St.ouse {dentified in Paragraph 9
resides in the Propetty as [his/her] Principal Residence and all of the Zollowing conditions ate,
and continue to be, met:

a.  Such Non-Borrowing Spouse remained the spouse of the identified lorrower for the
duration of such Borrower's lifetime;

b.  Such Non-Borrowing Spouse has occupied, and continues to occupy, thezioperty
securing the Note as [his/her] Principal Residence;

¢.  Such Non-Borrowing Spouse has established legal ownership or other ongoing legal
right to remain in the property securing this Note;

d.  All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and

¢. The Note is not eligible to be called due and payable for any other reason,

Should any of these conditions for deferral of Due and Payable Status not be met at any
time, the deferral of the Due and Payable Status shall cease and the Note will become
immediately due and payable in accordance with the terms of the Note,

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for less than

Lo I
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99 years which is renewable or a lease having a remaining period of not less than 50 years beyond
the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining a
beneficial interest in a trust with such an interest in the Property). A deferral of due and payable is
not permitted when a Lender requires imumediate payment in full under this paragraph.

{c) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the principal residence of a Borrower for reasons other than death
and the Property is not the principal residence of at least one other Borrower; or

(i1) Far @ period of longer than 12 consecutive months, a Borrower fails to occupy the Property
because 2F physical or mental illness and the Property is not the principal residence of at least
one other 3o rower; or

(i) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and 12y able is not permitted when a Lender requires immediate payment in
full under section 10(C).

(d) Notice and Certification to Lerder. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form preseribed by the Lender, stating whether the property
remains the Borrower's Principal Residence-and, if applicable, the principal residence of his or her
Non-Borrowing Spouse. Where a Borroweriiox identified a Non-Borrowing Spouse in Paragraph
9, the Borrower shall also complete and providz to the Lender on an annual basis a
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that all
requirements for the application of a Deferral Period convinue to apply and continue to be met,
During a Deferral Period, the Borrower's annual certificatiosis, required by this paragraph, must
continue to be completed and provided to the Lender by the Nun Borrowing Spouse. The
Borrower shall also notify Lender whenever any of the events Gisfed in Paragraph 10 (b) and (c)
oceur.

(e) Notice to Secretary and Borrower. Lender shall notify the Secretaiy and Borrower whenever
the loan becomes due and payable under Paragraph 10 (b} and (c). Lender shail 2ot have the right
to commence foreclosure until Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

{(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Non-Borrowing Spouse. Lender shall notify the Secretary and any
Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph 10 (b)
and (c) occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this

.
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Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument, A written statement of any authorized agent of the
Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium
to the Secretary.

11. No Deficier<y Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Secruity Instrument. Eender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by the
Secretary, Borrower shall 1:ov02 liable for any difference between the mortgage insurance benefits paid
to Lender and the outstanding iraebtedness, including accrued interest, owed by Borrower at the time of
the assignment,

12. Reinstatement. Borrower has a righs to be reinstated if Lender has required immediate
payment-in-full. This right applies even aft’r foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct tiie candition which resulted in the requirement for
immediate payment-in-futl. Foreclosure costs and ressonable and customary attorney's fees and
expenses properly associated with the foreclosure prateading shall be added to the principal balance.
Upon reinstatement by Borrower, this Security Instruinentand the obligations that it secures shall
remain in effect as if Lender had not required immediate payment-in-full. However, Lender is not
required to permit reinstatemnent ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding fie.commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure o «ifferent grounds in the future, or
(iii) reinstatement will adversely affect the priority of the Security Instrrumeznt.

13. Lien Status.
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a).
If Lender determines that the original lien status of the Security Instrument is jec parcized
under state law (including but not limited to situations where the amount secured by 2
Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that
the property is not encumbered by any liens (except this Security Instrument, the Second
Security Instrument described in Paragraph 14(a) *and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument,

{b) Tax Deferral Programs.
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Borrower shall not participate in a real estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

(¢) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amo s secured by this Security Instrument. If Lender determines that any part of the
Properf;*is subject to a lien which may attain priority over this Security Instrument, Lender
may giv: Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the ac.ions set forth above within 10 days of the giving of nofice.

14, Relationship to Second Secvrily Instrument.

(a) Second Security Instrumenc. in order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Bourower to execute a Second Note and a Second Security
Instrument on the Property.

(b) Relationship of First and Second Security Ins*;uments, Payments made by the Secretary
shall not be included in the debt under the Note unisss:

(i) This Security Instrument is assigned to the Secrétary: or

(ii} The Secretary accepts reimbursemment by the Lender {or/all payments made by the
Secretary.

If the circumstances described in (i) or (i) occur, then all payments by.ine Becretary,
including interest on the payments, but excluding late charges paid by tlie Secretary, shall be
included in the debt under the Note,
(¢) Effect on Borrower. Where there is no assignment or reimbursement as described 12-£0¥4) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not;

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has
required payment-in-full of all outstanding principal and accrued interest under the Second
Note; or

(ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued interest
has been included in the principal balance under the Note,

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this
Paragraph 13.
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15. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

16. Successors and Assigns Beund; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not
assign any rights or obligations under this Security Instrument or under the Note, except to a trust that
meets the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several,

17. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be 2irected to the Property Address or any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by nouict to Borrower. Any notice to 2 Non-Borrowing Spouse provided for in this
Security Instrument shall be'g.ven by delivering it or by mailing it by first class mail unless applicable
law requires use of another méthad. The notice shall be directed to the Property Address. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when given 25 provided in this Paragraph 17.

18. Governing Law; Severability. This Securny Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property iz Jseated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note wiich can be given effect without the conflicting
provision. To this end the provisions of this Security Lastrizzent and the Note are declared to be
severable.

19. Borrower's Copy. Borrower shall be given one conformed cony. of the Note and this Security
Instrument,

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as Ioiows:

20. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender z 1l tiie rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rarts and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agonts.
However, ptior to Lender's notice to Bortower of Borrower's breach of any covenant or agreemsiiin the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as'trusize
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmerit anc.
not an assighment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and {c)
each tenant of the Property shall pay all rents due and unpaid te Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time

"t_
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there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

21. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument chail include all direct payments by Lender to Borrower and all other loan advances
permitted by this Securivy Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law s¢ re gulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local g¢ve:pmental unit special assessments or taxes.

23, Adjustable-Rate Feature, Under the Note, the initial stated interest rate of 3.065% which accrues
on the unpaid principal balance ("Iniial Interest Rate") is subject to change, as described befow. When
the interest rate changes, the new adjustzd interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest ratz wi'l be based upon the average of interbank offered rates
for one-year U.S. dollar denominated deposiis fiithe London Market (“LIBOR™), as published in The
Wall Street Journal (“Index™), rounded to three-dziis to the right of the decimal point, plus a margin. If
the Index is no longer available, Lender will be requi‘ed to use any index prescribed by the Department
of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to detern’ing the new adjusted interest rate. The
iterest rate may change on Janunary 1, 2016 and on that day of ea<h succeeding year. ("Change
Date™). Change Date means each date on which the interest rate couid Lbange.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new 1rieiest rate will be
calculated by adding a margin to the Current Index, The sum of the margin plus the Cirrent Index will
be called the "Calculated Interest Rate” for each Change Date. The Calculated Interes. Rate will be
compared to the interest rate in effect immediately prior to the current Change Date (the "Sxisting
Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 percentage points higher or lower than the
Existing Interest Rate, nor can it be more than 5.0 percentage points higher or lower than the Initial
Interest Rate,

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

24. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

25, Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State. -

<
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26. Obligatory Loan Advances. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory,

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance
may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If
Lender purchagas nysurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in cornection with the
placement of the insuraice, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurar ce may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may ve more than the cost of insurance Borrower may be able to obtain on its
own.

28. Riders to this Security Instrunzent. If one or more riders are executed by Borrower and recorded
together with this Security Instrumeni, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check-applicable box(es).]

D Condominium Rider ’:l Planned Unit Development Rider

Other [Specify] Multi-Family Rider

29. Nominee Capacity of MERS, MERS Serves as mortgagee of récord and secured party solely as
nominee for Lender and its successors and assigns and holds legal titie o-ihe interests granted, assigned,
and transferred herein. All payments or deposits with respect to the Secured Ovligations shall be made
to Lender, all advances under the Loan Documents shall be made by Lender,-ap4 all consents,
approvals, or other determinations required or permitted of Mortgagee herein shail be made by Lender,
MERS shall at all times comply with the instructions of Lender and its successors and assigns, If
necessary to comply with law or custom, MERS (for the benefit of Lender and its suc:essars and
assigns) may be directed by Lender to exercise any or all of those interests, including witkout limitation,
the right to foreclose and sell the Property, and take any action required of Lender, including wit) out
limitation, a release, discharge or reconveyance of this Mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

Yiey {szﬁ/‘ 7@-«0& (SEAL) [ =5~ Perd

SIEG?‘-“RIED LUCK Date
‘Tmiid VLo {1 iy 54 (L sran J2-S- ol
SIFRIED LUCK Trustee Date

Page 10 of 13 HECM First Mortgage-2014




1434608227 Page: 12 of 19

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment|

STATE OF ILLINOIS )
) ss.
COUNTY OF _((e0K )
| RoomSy 4. Rt certify that S (EGCALamD Lk

personally known to me to be the same

person whose name is(er'2:e) subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that h. (she or they) signed and delivered the instrument as his (her or their)

free and voluntary act, for the uses and purposes therein set forth.

dated Dﬂ_}éﬂﬂég s, 2erd

signature of officer)

PP

" OFFICIAL SEAL : _ .
4 RODNEYA REDD ¢} /ch),vf_ v 4. /QEOD
{4 Notary Public - State of lliinois Y
My Commission Expires Apr. 11, 2016 (prinied name of officer)

v

(seal)

recorder's box #

2

Page 11 0f 13 HECM First Mortgage-2014
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Loan Originator Organization

Mortgage Loan Originator Organization: American Advisors Group

Nationwide Mortgage Licensing system and Registry Identification Number:

Individual Loan Qriginator

Mortgage Loan Originator: Damian Hilliard

Nationwide Mortgage Licensing system and Registry [dentification Number:

Page 12 of I3
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EXHIBIT A
Exhibit A to the Mortgage made on December 5, 2014, by SIEGFRIED LUCK, AS TRUSTEE
UNDER THE PROVISIONS OF A TRUST AGREEMENT DATED THE 20TH DAY OF
NOVEMBER 2007 AND KNOWN AS THE SIEGFRIED LUCK TRUST AND UNTO ALL AND
EVERY SUCCESSOR OR SUCCESSORS IN TRUST UNDER SAID TRUST AGREEMENT

Description of Property

LEGAL DESCRIPTION ATTACHED HERETO EXHIBIT "A" AND BY THIS REFERENCE MADE
A PART HERECE

13-21-111-002-0800

Page 13 of 13 HECM First Mortgage-2014
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Exhibit A

ALL THAT THE FOLLOWING DESCRIBED REAL ESTATES SITUATED IN THE COUNTY OF
COOK, IN THE STATE OF

ILLINOIS TO WIT:

LOT 17 IN BLOCK 3 IN W.D, KERFOOT AND COMPANY'S SUBDIVISION OF THE NORTH 3/4
OF THE EAST w2 CF THE

NORTHEAST 1/4 OF THENORHWEST 1/4 AND THE NORTH 33 FEET OF THE SOUTHWEST 1/4
OF THE EAST 1/2 OF TEC

NORTHEAST 1/4 OF THE NORTEWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

BEING THE SAME PROPERTY CONVEYED BY SFECIAL WARRANTY DEED IN TRUST FROM
U.S. BANK NATIONAL ASSOCIATION, AS TRUSTEE FOR CSMC MORTGAGE-BACKED PASS-
THROUGH CERTIFICATES, SERIES 2006-7, A CORPOPATION CREATED AND EXISTING
UNDER AND BY VIRTUE OF THE LAWS OF THE STATEF DELAWARE TO SIEGFRIED
LUCK, AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGPEEMENT DATED THE 20TH
DAY OF NOVEMBER, 2007 AND KNOWN AS THE SIEGFRIED .UCK TRUST AND UNTO ALL
AND EVERY SUCCESSOR OR SUCCESSORS IN TRUST UNDER $AiL TRUST AGREEMENT,
DATED APRIL 15,2010 AND RECORDED APRIL 22, 2010 AS DOC NQ! 1211355034,

Property Address: 5249 W Byron Street, Chicago, [Hlinois 60641

Tax 1D #13-21-111-002-0000
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1-4 Family Rider A

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made on 12/5/2014 12:00:00AM and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note")
to American Advisors Group ("Lender") of the same date and covering the Property described in the
Security Instrument and located at:

5249 W BYRON STREET, CRICAGO, Illinois 66641

1-4 FAMILY “COVENANTS. In addition to the covenants and agreements made m the Security
Instrument, Borrowe: ard Lender further covenant and agree as follows:

A, ADDITTOMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Insirument, the following items now or hereafter
attached to the Property” to the extent they are fixtures are added to the Property description, and shall
also constitute the Propertycovered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hercafter located in, on, or used, or intended to be used in
connection with the Property, -inziuding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention, and extinguishing
apparatus, security and access compcl -apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, sfoves, refrigerators, Jishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shadés. curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all ‘of »which, including replacements and additions thereto,
shall be deemed to be and remain a part of th: Property covered by the Security Instrument, All of
the foregoing together with the Property described(in’ the Security Instrument (or the leasehold estate
if the Security Instrument is on a leasehold) are referied” to in this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH I.AW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with al laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law  Barrower shall not allow any
lien inferior fo the Security Instrument to be perfected against the Proderty without Lender’s prior
written permission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance «againsi remt loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in comnection with leases of the
Property.  Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used m this paragraph G,
the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to
Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/1
Loan Officet Company NMLS #: 9392
Loan Officer NMLS #: 1038314 Prinley; 121312014

2008-2014 ReverseVision, Inc. 16475920 Page 1af2 MuliFamiiyRider ¢ 0002
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assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Bomrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that cach temant of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender’s written demand to the temant; (iv} unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
taking contref of and managing the Property and collecting the Rents, including, but not limited to,
attorney’s < tees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance preminms, taxes, assessments and other charges on the Property, and then to the sums
secured by the Sesurity Instrument; (v) Lender, Lender’s agents or any judicially appointed recetver
shall be liable tg'acccunt for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appeineed to take possession of and manage the Property and collect the Rents and
profits derived from the™ Property without any showing as te the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing
the Property and of collecting “the -Rents any funds expended by Lender for such purposes shall
become indebtedness of Borrower o Lender secured by the Security Instrument pursuant to Section
9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will “vor perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lendet, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beforeor after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially apprinted receiver, may do so at any time when
a default occurs. Any application of Rents shall not cure’o. waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of /hc Property shall terminate when all the
sums secured by the Security Instrument are paid in full,

L CROSS-DEFAULT PROVISION. Borrower’s  defauit “or breach under any note or
agreement in which Lender has an interest shall be a breach uadsr. the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisicas contained in this -4
Family Rider.

Gl el ok 125 e
% |EG;¥IE

LUCK Date
i».ds,x:jwv’i Fis fre Ja-s-20f
RIED LUCK, Trustee Date
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1101
Loan Officar Company NMLS #: 9392

Loan Officer NMLS #: 1038314 Printed: 12/3{2014
2008-2014 ReverssVision, tnc. 1647,000 Paga 2 of 2 MubiFamilyRider {002
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CERTIFICATE OF TRUST
STATEOF /Llin#lS )
) 85,
COUNTY OF Cee K )

The undersigned, SIEGFRIED LUCK, (“Affiant™) being first duly swom on oath, states as
follows:

1. Affizat is the Trustee named in that Trust Instrument executed November 20, 2007 and
knowii 2s the Siegfried Luck Trust Agreement u/a/d November 20, 2007 (“Trust”).

2. The names and address of each Trustee empowered to act under the Trust at the time of
the executior. ¢1'this Certificate are:

Siegfried Luck: 5249 W. Byron Street, Chicago, Illinois 60641
3. The names and address of esch Settlor of the Trust are:
Siegfried Luck: 5249 W _Byron Street, Chicago, Illinois 60641

4. This Certificate of Trust relates to real proparty with an address of: 5249 W. Byron
Street, Chicago, Lllinois 60641

5. The Trustee(s) identified above:

(a) are/is empowered by the provisions of the Trust to bertéw money and to pledge,
mortgage and encumber or transfer title to any interest in-rexi property held in trust; and

(b) arefis the requisite number of trustee(s) required by the provisons of the Trust
Instrument to execute and deliver such an instrument.

6. The Trust has not terminated or been revoked and is in full force and effect.

7. There has been no amendment to the Trust Instrument which limits the powers ofiie
Trustee(s) described above,

8. The Trust is revocable Siegfried Luck holds the power to revoke the Trust.

9. Affiant does not have actual knowledge of any facts indicating that the Trust is invalid.

10. Affiant(s) agree(s) that that FNC Title Services, LLC, as agent for WFG National Title
Insurance Company, shall rely upon these statements and representations to issue title
insurance.
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f“"‘t’%w »L(x’{’{ {3 @5‘1

Slegfrled Luck, Trustee

Subscribe and sworn to before me this 5 of LXECENSEL 2014 by
ZZCME 4. R&x)

z\.w} /L) w

Notary Public /

OFFICIAL SEAL
RODNEY A. REDD
" Notary Public - State of lllingis (
Commission Expires Apr. 11, 2016




