UNOFFICIAL COPY

llinois Anti-Predatory |
Lending Database
Program |

Certcate of Exempton LT,

Doc#: 1434616095 Fas:
RHSP Fee:$9.00 RPRE Fee?gi §§ 8.00

Karen A.Yarbrough
| Cook County Recorder of Deeds
Date: 12/12/12014 03:49 PM Pg: 10f 10

Report Mortgage Frouc

800-532-8785
The property identified as: “UOBING 1-25-124-042-0000 i
Address:
Street: 3000-02 W 26th Street
Street line 2;
City: Chicago State: IL ZIP Code: 60623

Lender Jesus Davila (Married to Norma Davila)

Borrower: Juvenal Garcia (Married to Josefina Garcia)

Loan / Mortgage Amount: $20,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 26FBCEBE-A2BE-4428-9238-2A3970C7D48B Execution date: 12/11/2014

e o Al A AR i 5 e e it b 11 4 b SoredrasE et s 4 e e e I L o e [,



1434616095 Page: 2 of 10

UNOFFICIAL COPY

GEORGE E. COLE® No.103 REC
LEGAL FORMS February 1996

MORTGAGE {ILLINIOS)
For Use With Note Form No. 1447

CAUTION: Consult a lawyer before 1'sing or
acting under this form. Neither the publisher
nor the seller of this form makes any
warranly with respect thereto, including any
warranty of merchantability or fitness for a

particular purpose.

Above Space for Recorder’s use only
THIS AGREEMENT, (e, December 9,2014  perween__ Juvenal Garcia ssifIJ168
( Married To Josefina Gaicis } 9807 W 57th St Countryside IL 60525

i {No. and Street) (City) (State)
herein referred to as "Mortgagors,and __ Jesus Davila (Married To Norma Davila)
3604 W 26th St Chicago IL 60623

herein referred to as "Mortgagee,"” witnessetli: (No. and Street) (City) (State)

THAT WHEREAS the Mortgagors are just!y indebted to the Mortgagee upon the installment note of even date herewith,

in the principal sum of Twenty Thousand Ana %400 DOLLARS(S $20,000.00 ),
payable to the order of and delivercd to the Mortgagee, ‘n and by which note the Mortgagors promise to pay the
said principal sum and interest at the rate and in installmems 25 provided in said note, with a final payment of the balance due
on the 3 day of __December , 2014~ _ and all of said principal and interest are made payable at
such place as the holders of the note may, from time to time, in writing appoint, and in absence of such appointment, then at the

office of the Mortgagec at 3604 W 26th St Chicago IL ‘6623

NOW, THEREFORE, the Mortgagors to secure the payment of the sai< orincipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the peiformance of the covenants and agreements
herein contained, by the Mortgagors to be performed, and also in consideration of the sur:ef One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto (e Mortgagee, and the Mortgagee's

1

successors and assigns, the following described Real Estate and ali of their estate, nght, tuie and-interest therein, situate, lying

and being inthe City of Chicago .COUNTY OF ___ Cook IN ST2.05 OF ILLINIOS, to wit:
Legal Description: LOT 20 IN BLOCK 4 IN TREGO AND SMITH'S SUBDIVISION OF THE YWERT 687 FEET OF

THE EAST 18 ACRES OF THE WEST 34 ACRES OF THE SOUTH 64 ACRES OF THE NORTHEAST QUARTER

OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIL!AN, IN COOK
COUNTY, ILLINOIS.

which, with the property herein after described, is referred to herein as the "premise,”

Permanent Real Estate Index Number(s). _16-25-124-042-0000

Address(es) of Real Estate: 3000-02 W 26th St Chicago 1L 60623

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as Montgagors may be entitled thercto (which are pledged
primarily and on a parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refngeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate
whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafier placed in the
premises by Mortgagors or their successors or assigns shall be considered as constituting part of the real estate. QC‘
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TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the
purposes, and upon the uses herein sct forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the State of llinois, which said rights and benefits the Mortgagors do hereby expressly relcase and waive,

The name of a record owner is; Jesus Davila

This mortgage consists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 are incorporated
herein by reference and are a part hereof am%bmdmg on Mortgagors, their heirs, successors and assigns.

Witness the hand d seal , tgagor, day and year first above written.

y [ VLC (SEAL) \ e (SEAL)
N

PLEASE L}ﬁvenal Garcla SS# 354504168
PRINT OR N 4 -~
TYPE NAME(S)
BELOW \ / (SEAL) \ / (SEAL)
SIGNATURE(S) N/ X
k‘/ | a
State of Illinois, County of =€ 0 © S5,
“;/,“t:e undcrs:gnjd a Ni)tgy Publg:sa; 3?325%,21%18‘] County, in the State aforesaid, DO HERERY
MMATL AN WY uvenal Garcia
 "OFFICIALSEAL 13 Tb) that

CARMEN PELAYO
Notary Public, State of lllinois
) My Commission Expires June 27, 2017

onally kzuuwn to me to be the same person — whose name subscribed

SEAL to the foregoing iustrument, appeared before me this day in person, and acknowledged rhat
HERE
—-h ..@_ signed, sezied and delivered the said instrument as
frec and voluntary act, tor the uses and purposes therein set forth, including the release and waiver of
the right of homestead.

..1/}
Given under my hand and official seal, this 09

- 2y BT

L
S NOTARK PUBLIC ¥

This instrument was prepared by

(Name and Address)
Mail this instrument to _Jesus_Davila 4604 W 26th St
{Name and Address)
Chicago L ( 60623
(City) {Stare) (Zip Codc)

OR RECORDER’S OFFICE BOX NO.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence _of tl?c
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildlpgs now or at any time in
process of erection upon said premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6} make no matenal alterations in said premises except as required by law or municipal ordinance.

2. Morrgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the raxation of mortgages or
debts secured by mortgages or the mortgagee’s interest in the property, or the manner of collection of raxes, so as to affect this
mortgage or the debt secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay <ich taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counse] for the Mortagee (2) it might be unlawful to require Mortgagors to make such paymenc or (b) the making of such payment
might result in the impositisn of intetest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by notice in writing given 1o Mortgagors, to declare all of che indebtedness secured hereby to be and become due and payable
sixty (60) days from the giving =f such notice.

4, I, by the laws of thu-Urited States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuanceof the note hereby secured, the Mortgagors covenant and agree to pay such 1ax in the manner
required by any such law, The Morte:gors further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee’s successors or assigns, against ary liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

5. At such time as the Mortgagors are 0ot in'Jefault cither under the terms of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such piivilese of making prepayments on the principal of said note (in addition to. the
required payments) as may be provided in said nott,

6. Mortgagors shall keep all buildings and implov.rments now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies prov1jing for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay in ‘atl the indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss = damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attachedP to each policy, and shall deliver al’ nolicies, including additional and renewal policies, to the
Mortgagee, and in case of insurance about to expire, shall deliver renerval policies nor less than ten days prior to the respective dates
of expiration.

7. In case of default therein, Mortgagee may, but need not, make 2y payment or perform any act hereinbefore required of
Mortgagors in any form and manner decmed expedient, and may, but need nor, make full or parrial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any tzx lien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contest any tar.or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, iniwling atrorney’s fees, and any other moncys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall be 50 inuch additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest thercon ai the highest rate now permitred by
Wlinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing 10 the Mortgagee on account of any
default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, (nay Jo.so according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the accuracy of ‘such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof:

9. Mongagors shall pay each item of indebredness herein mentioned, both principal and interest, when due according to the
terms hereof. At the option of the Mortagagee and withour notice to Mortgagors, all unpaid indebtedness securau by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a} immediarely in the case
of defaule in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10.  When the indebredness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracrs of title, title searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgages may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by [llinois law, when paid or incurred by Mortgagee in connection with (a} any proceeding, including probate and
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually commenced; or (c} preparations for the defense of any actual or threatened
suwit or proceeding which might affect the premises or the security hereof.

PAGE 3 37—14
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11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of pricrity:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which under the terms héreof constitute secured indebtedness additional o that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or any time after the filing of a complaint to foreclosc this morigage the court in which such complaint is filed
may appoint receiver of said ptemises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficicncy, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled 1o collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in pare of: (1) The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any rax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such aprlication is made prior to foreclosure sale; {2) the deficiency in case of a sale and deficiency.

13. No acticn fo. the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to the paity interposing same in an action at law upon the note hereby secured.

14. The Mortgagte ra~]l have the right to inspect the premises at all reasonable times and acoess thereto shall be permitted
for that purpose.

15. ‘The Mortgagors shili yeriodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assessments or che premises. No such deposit shall bear any interest.

16. If the payment of said ind:hzedness or any part thereof be extended or varied or if any part of the sccurity be released,
all persons now or at any time hereatter lizhle therefor, or interested in said premises, shall be held to assent to such cxtension,
variation or release, and their liability and bz K:én and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the ivlortsegee, notwithstanding such extension, variation or release.

17. Mortgagee shall release this mortgige and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonatic iz to Mortgages for the execution of such realease.

18. This mortgage and all provisions hereof, shull :xr=nd 1o and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word **Mortgagors™ wirer. =zed herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word
““Mortgagee” when used herein shall include the successors ani assigns of the Mortgagee named herein and the holder or holders,
from time to time, of the note secured hereby,

PAGE 4
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INSTALLMENT NOTE
($20,000.00 Twerty thousand and 00/100) December 9, 2014

FOR VALUE RECEIVED, the undersigned, Juvenal Garcia(Married to
Josefina Garcia), (collectivaly, “Maker”) promises to pay to the order ol Jesus Davila
(“payee™), the principal suin.of ($20,000.00 Twenty thousand and 00/100), plus
interest, in lawful money of the United States. Payee may at any time transfer this Note.
The payee or anyone who takes this Note by transfer and who 1s entitled to receive
payments under this Note is called the “Note Holder.”

1. Interest. Interest shall be charged on urpaic principal until the full amount of
principal has been paid. Maker shall pay interes! at the rate ol 25.00% per annum.

2.- Payments. Maker shall pay the sum of ($20,000:¢% Twenty thousand and 00/100)
on or before December 31, 2014, If on January 1, 2015, Maker still owes amounts
under this Note, Maker shall pay those amounts in full on that'date, which is called the
“Maturity date.” Payments shall be made to Payee at 3604 ¥¥.26th St. Chicago, Ill
60623, or at such other address, as Payee shall designate to Make: in writing. All
payments on account of the indebtedness evidenced by this note shall be first applied to
interest on the unpaid principal balance and any other charges described bellow that
Maker shall owe under this Note, and the remainder to principal.

3.- Maker’s Right to a Prepay. Maker shall have the right to make payments o1 principal
at any time before they are due. A payment of principal only is known as a
“prepayment.” When Maker shall make a prepayment, Maker shall notify the Note
Holder in writing that Maker is making a prepayment. Maker may make full prepayment
or partial prepayments without paying any prepayment charge. The Note Holder shall
use all of said prepayments to reduce the amount of principal that maker owes under this
Note. If Maker makes a partial prepayment, there will be no changes in the due date or
in the amount of Maker’s monthly payment unless the Note Holder agrees in writing to
those changes.

4.- Loan Charges. If a law, which applies to this loan and which sets maximum
loan charges, is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with this loan exceed the permitted limits, then: (i) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (ii} any sums already collected from Maker which exceeded v:é

Coluby ) —
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permitted limits will be refunded to Maker. The Note Holder may choose to make this
refund by reducing the principal that Maker owes under this Note or by making a direct
payment to Maker. If a refund reduces principal, the reduction will be treated as a partial
prepayment.

5.- Maker’s Failure to Pay as Required.

(A) Late Charge for Overdue Payments. If the Note Holder has not received the
full amount of any monthly payment by the end of 10 calendar days after the date it is
due, Maker shall pay a late charge to the Note Holder. The amount of the charge shall
be five (5.00%) of Maker’s overdue payment of principal and interest. Maker shall pay
this late chiarge promptly but only once on each late payment.

(B) lriterest after Maturity. Each installment of principal shall bear interest after
the due date of such installment at the rate of four (4.00%) per month, which is forty
eight (48.00%) per apnum,

(C) Default. i Maker does not pay the full amount of each monthly payment on
the date it is due, Maker shall G¢ 1n default.

(D) Notice of Default. 15 maker is in default, the Note Holder may send Maker a
written notice stating that if Maker dees not pay the overdue amount by a certain date, the
Note Holder may require Maker to pay-nunediately the full amount of principal which
has not been paid and all of the interest that' Maker owes on that amount.

(E) No Waiver by Note Holder. Even if, at « time when Maker is in default, the
Note Holder does not require Maker to pay immediat<(in full as described above, the
Note Holder shall still have the right to do so if Maker is.in default at a later time.

(F) Payment of Note Holder’s costs and Expenses. [{tli2-Note Holder has
required Maker to pay immediately in full as described above, th¢ IWete Holder shall have
the right to be paid back by Maker for all of its costs and expenses‘in eiiforcing this Note
to the extent not prohibited by applicable law, including without limitation but by way of
illustration, reasonable attorneys’ fees.

6.- Notices. Unless applicable law requires a different method, all notices hercrider
given to Maker shall be in writing and shall be deemed sufficiently given at that tirie of
personal delivery or the date of mailing thereof, if sent by certified or registered mail,
return receipt requested, postage prepaid, addressed to Maker, 9807 W 57" St
Countryside, [L 60525, or such other address as maker may designate by written notice to
Notice Holder.

7.- Confession of Judgment. To secure the payment of said amount due or to become
due hereunder, the Maker hereby authorizes irrevocably any attorney of any court of
record to appear for the undersigned in such court, in term time or vacation, and at any
time after maturity enter judgment without process in favor of the legal holder of this
Note for such amount as may appear unpaid thereon, together with costs and reasonable
attorney’s fees, and to waive and release all heirs which may intervene in such
(. ; Zf -
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proceeding and to consent to immediate execution upon such judgment, hereby ratifying
and confirming all that the said attorney may do by virtue hereof.

8.- Waivers. The Maker of this Note hereby waives notice of dishonor, presentment for
payment, demand, protest, notice of protest and all other demands and notices in
connection with the delivery, acceptance, performance, defaults or enforcement of this
Note; and the Maker of this Note assents to any extension or postponement of the time of
payment or any other indulgence, to any substitution, exchange or release of collateral
and/or to the addition or release of any other property or person primarily or secondarily
liable.

9.- Successors and Assigns Bound. The covenants and agreements of this Note shall
bind and berefit the successors and assigns of Maker and Note Holder.

10.- Governing Law. This Note shall be governed by the laws of the State of lllinois. In
the event that any nievision or clause of this Note conflicts with applicable law, such
conflict shall not affect other provisions of this Note which can be given effect without
the conflicting provision. T« this end the provisions of this Note are declared to be
severable.

Legal Description: LOT 20 IN BLOCX 4N TREGO AND SMITH’S SUBDIVISION OF THE
WEST 697 FEET OF THE EAST 18 AC#ZS OF THE WEST 34 ACRES OF THE SOUTH 64
ACRES OF THE NORTHEAST QUART T OF SECTION 25, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOQOIS.
Pin#16-25-124-042-0000

THIS NOTE EXECUTED AND DELVZRED by the Maker at Chicago, illinois
this December 9, 2014.

Maker:

/ﬂ’\‘

)
Juvenal Garcia
STATE OF ILLINOIS )

} SS.
COUNTY OF COOK

) P
1, /) rme 7 C// ave , a Notary Public in aid-ior said

County andState, do hereby certify tha¥ Juvenal Garcia, personally known toTie to be
the same person who’s name is subscribed to the foregoing instrument, appeared beiore
me this day in person and acknowledged that he signed, sealed and delivered said

instrument as his free and voluntary act, for the uses and Eurposes thfrein set forth,

GIVEN, un%ny hand_and Notarial seal this ‘%iay of ., 2014
ﬂ laitts —~—C xﬂ’ﬁtfj

( Notary Public /

“OFFICIAL SEAL’
CARMEN PELAYO

1
: Notary Public, State of illinois
> My Commission Expires June 27, 2017
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ASSIGNMENT OF RENTS
THIS ASSIGNEMNT OF RENTS (hereinafter referred to as this “Assignment” is made
as of this Decemper 9, 2014, from Juvenal Garcia(Married to Josefina Garcia),
(hereinafter collectivel; referred as “Mortgagor™), with a mailing address at 9807 W 57"
St Countryside, IL 60525, and Jesus Davila(“Morigagee”), with a mailing address at
3604 W 26th St.; Chicago, /160623

WHEREAS, Mortgagor is just!/ and truly indebted to Mortgagee pursuant to a note
(“Note”) dated December 9, 2014 1 the originally stated principal in the amount of
(520,000.00 Twenty thousand and (0/.09) and the terms and conditions sel forth in the
Note, which Note is secured by a mortgase dated December 9, 2014, on the real property
(“Mortgaged Premises”) commonly known (s 3900-02 W 26™ St Chicago, IL 60623.

WIHEREAS 1o secure the payment of the indebtecness due from Mortgagor to Mortgagee
under the Note, Mortgagor has executed a Mortgage (“Wortgage™) of even date herewith
to grant to Mortgagee a security interest in the Mortgager. Premises.

NOW THEREFORE, in consideration of the premises, and te.seoure the punctual and full
payment of the debt evidenced by the Note, with interest, fees, expenses and other
liabilities set forth in renewals, extension, modifications, refinancirg 2nd consolidations
thereof, Mortgagor does hereby grant, mortgage, convey and assign tc Mortgagee, its
successors and assigns, an interest in, but not the liabilities under, of all 1cnts due to
Mortgagor from all tenants of the Mortgaged Premises.

TO HAVE AN TO HOLD the Mortgaged Premises unto Mortgagee, its successors and
assigns forever, provided, however, that if when all principal and accrued interest on (ne
Note and all other indebtedness and obligations hereby secured shall be paid in full, this
Assignment shall be released upon the written request and expense of Mortgagor.
Mortgagee shall have the right to collect the rent amounts due and apply the proceeds,
over and above Mortgagee’s costs, against the indebtedness. In furtherance of this right,
Mortgagee may require the tenants of the Mortgaged Premises to make the payments of
rents due directly to Mortgagee. 1f the payments are collected by Mortgagee, then
Mortgagor irrevocably designates Mortgagee as Mortgagor’s attorney-in-fact to endorse
instruments received in payments thereof in the name of Mortgagor and to negotiate the
same collect the proceeds. Mortgagee may exercise its rights under this subparagraph
S

either in person, by agent, or through a receiver.

" —— e ———
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Furthermore, mortgagor irrevocably appoints Morigagee as such Mortgagor’s
attorney-in-fact to exercise, after an Event of Default under any of the Note or Mortgage,
any or all of Mortgagor’s rights in, to, and under the tenancies and leases, to give
appropriate receipts,
releases, and satisfactions on behalf of such Mortgagor in connection with the
Mortgagor’s performance under the Note and Mortgage, and to do any or all other acts, in
such Mortgagor’s name or in Mortgagee’s own name, that such mortgagor’s name or in
Mortgagee’s own name, that such Mortgagor could do under the tenancies and leases
with the same force and effect as if this Assignment had not been made.

Although-it is the intention of the parties that the assignment contained in this paragraph
shall be &present assignment, it is expressly understood and agreed, anything herein
containedto ihe contrary notwithstanding, that so long as Mortgagor is not in default
under the Nute; it shall have the privilege of collecting and retaining the payments under
the tenancies arid ieases assigned hereby, until such time as Mortgagee shall be paid in
full under the Note.

Legal Deseription2: LOT 20 I"2LOCK 4 IN TREGO AND SMITH'S SUBDIVISION OF THE
WEST 697 FEET OF THE EAS /18 ACRES OF THE WEST 34 ACRES OF THE SOUTH 64
ACRES OF THE NORTHEAST QUAKTER OF SECTION 25, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Pin#16-25-124-042-4000
IN WITNESS WHEREOF, Mortgagor kas executed this Mortgage the day and year fist
above written.

3{;4’)"/"’ mcff //97/@ V{“{T’D
J uﬁnal Garcia

STATE OF ILLINOIS )
) SS.

COUNTY OF COOK

) P
I () Qrmee @// a (/ O , & Notary Public in'and for said

County and State, do hereby certify thdt Juvenal Garcia, personally known 3 mie to be
the same person whose name is subscribed to the foregoing instrument, appeared bzinre
me this day in person and acknowledged that he signed, sealed and delivered said
instrument as his free and voluntary act, for the uses and purposes therein set forth.

S ~
GIVEN,Ander my hand and Notarial seal this O%day of DZC , 2014

/') C./Qé@ B COFFICIAL SEAL"

- “~Notary Public v ] CARMEN PELAYO
Notary Public, State of illincis ¢
My Commission Expires June 27, T7 3
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