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SCRIVENER'’S AFFIDAVIT

STATE OF NEBRASKA
) SS.
COUNTY OF DOUGLAS

The'undersigned, being first duly sworn on oath, deposes and states as follows:

J—,

- Tamaneinployee of Fidelity National Title Group.

]

Lam familiar with rea] estate title and the records in the office of the County
Recorder of Couk Caunty, Hlinois.

The attached docyment i aopy of a mortgage between Ivan Schiff and Chicago
Bancorp dated December 3. 2005 obtained from the lender. The mortgage was
recorded on December 22, 2005 23 Document No. 0535640127 in Cook County,
Mlinois.

T2

4. The purpose of this affidavit is to araend the legal description included op said
Mortgage. Mistakenly, the legal descriptict Op the Mortgage omitted Unit P-3 and
reads “Rogers Park Park”, but should read “Rocers Pari’.

L]

The Mortgage encumbers the foliowing legal descripiion:

UNIT G AND UNIT P-3 IN 6447 MOZART r ONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF' THE FOLLOWING
DESCRIBED PROPERTY: THE SOUTH % OF LOT 3 INVBLOCK 5 [N
DEVON AVENUE ADDITION TO ROGERS PARK, A SUBDIVISION IN
THE SOUTHEAST OF THE SOUTHWEST ¥ OF SECTION 36, TOWNSHIP

DOCUMENT NUMBER 0328739121 TOGETHER WiTR ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 10-36-326-046-100]

CKA: 6442 NORTH MOZART STREET UNIT 1. CHICAGO, 11, 60645
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Further affiant sayeth not.

DATED: Octobet 8. 2014
m@w%f%% (na,

’&um?‘ Caunde | HVP/

ik
P {
Subscribed and sworn to me this_ A2 day of

Uty 20 4

__adid L Rsecie
Notary Public

Gengral Netary - State of Nebraska
KATIE §. LEBSOCK
25 My Comm. Exp, Feb, 20 28,
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Prepared by:

Michael 1. Riddle

Middleberg, Riddle & Gianna

717 N. Harwood, Suite 2400

Dallas, TX 75201 D

Return to:
CHICAGO BANCORP PAS: 1212212005 1215 g Pg: 1or1g
ATTENTION: NORA DEGNAN /

FINAL DOCS DPT

300 N. ELIZABETH ST. STE. 3E

CHICAGD; IL 60607

s [Space Above This Line For Recording Data)
Loan No:  20072250.1 Data ID: 249
Borrower: IVAN GCMIFF

Permanent Index Numb:r: 10-36-326-046-1001

MORTGAGE MIN: 100201500022654457

DEFINITIONS

Words used in multiple sections of this docrinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 5, 2005, together with all
Riders to this document.

(B) “Borrower” is IVAN SCHIFF , AN UNMARRIED MAN._' Borrower is the mortgagor under
this Security Enstrument,

(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS jsa feparate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns.” MRS fs the mortgagee
under this Security Instrument. MERS is oOrganized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888, 679-MERS,

(D) “Lender” is CHICAGO BANCORP., Lender is A CORPORATION organized and cxistine ynder
the laws of the State of ILLINOIS. Lender's address is 300 N. ELIZABETH ST. STE. 3E

- 7% XO4
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Loan No: 20052280.1 Data [D: 249

{E) “Note” means the promissory note signed by Borrower and dated December 5, 2005. The Note
states thal Borrower owes Lender TWO HUNDRED TWENTY-SEVEN THOUSAND FIVE HUNDRED
and NO/100-----Dollars (U.S. § 227,500.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Januvary 1, 2036,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(H) “Ridecs” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider Condominium Rider [J Second Home Rider
[ Balloon Rider L) Planned Unit Development Rider
(0 1-4 Family Rider [0 Biweekly Payment Rider

L1 Other(s) [specify]

(I) “Applicable Law” means (I controlling applicable federal, state and local statutes, regulations,
ordinances and administrative ru’cs and orders (that have the eftect of law) as well as all applicable
final, non-appealable judicial opiniors.

(J) “Community Association Dues, Fees, ar.d Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the, Troperty by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, irstruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not himites to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire iraasfers, and automated clearinghouse
transfers.

(L) “Escrow tems” means those items that are described in Section J.

(M) “Miscellaneous Proceeds” means any compensation, scttlement, award of dummzges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciiped in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of alf or any part of
the Property; (ifi) conveyance in lieu of condemnation; or (iv) misrepresentations U1, OT-GTHSSIONS a5
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” meuns insurance protecting Lender against the nonpayment of, of default
on, the Loan.

(O) “Periodic Payment” means the regularly scheduied amount due for (i} principal and interest under
the Note, plus (it) any amounts under Section 3 of this Security Instrument.

ILLINOIS - Singte Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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CHICAGO TITLE INSURANCE COMPANY

Commitment Number: 117176-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT G IN 8442 MOZART CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: THE SOUTH 1/2 OF LOT 3 IN BLOCK 5 IN DEVON AVENUE
ADDITION TO ROGERS PARK PARK, A SUBDIVISION IN THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 3£, TCWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILZINOIS, WHICH SURVEY (S ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0328739121, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 10-36-326-046-1001

CKA: 6442 NORTH MOZART STREFT LUNIT 1, CHICAGO, I, 60645

ALTA Commitment

Schedule C (117174-RILC.PFD/117176-RILC/8)

A
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(P} “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security [nstrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 10 a “federally related mortgage loan” even if the Loan does not qQualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFLR® OF RIGHTS IN THE PROPERTY

This Security listrument secures to Lender: (f) the repayment of the Loan, and all renewals, extensions
and modificaicqs of the Note; and (ii) the performance of Borrower’s ‘ovenants and agreements under
this Security Instriment and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS suelv as nominee for Lender and Lender'’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATYACHED HERETO AND MADE A PART HEREQF

which currently has the address of 6442 N. MOZART ST. UNIT 1,
[Street]
[(éIi;y{]ICAGO, ILLINOIS 60645 \Property Address):

[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replaceinesits and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1c is-+his
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds oniy-legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
€xercise any or all of those interests, including, but not limited 10, the right to foreclose and sell the
Property, and 10 take any action required of Lender including, but not limjted to, releasing and
canceling this Security Instrument.

JLLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title 1o the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. . Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrover shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charpes and late charges due under the Note, Borrower shall also pay funds for Escrow
tems pursuzatito Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curresi” However, if any check or other instrument received by Lender as payment under the
Note or this Seouriy Instrument is returned to Lender unpaid, Lender may require that any or all
Subsequent payments <ie under the Note and this Security Instrument be made in one or more of the
following forms, as selzcred by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashicr’s check, provided any such check is drawn upon an institution whose
deposits are insured by a fed<ra! asency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed roceived by Lender when received at the location designated in the Note
or al such other location as ay be uczignated by Lender in accordance with the notice provisions in
Section 15, Lender may return any pavment or partial payment if the payment or partial payments
are insufficient to bring the Loan curreat, Lender may’ accept any payment or partial payment
insufficient to bring the Loan current, wit'ov: viaiver of any rights hereunder or prejudice 10 its rights
to refuse such payment or partial payments Zo-ihe future, but Lender is not obligated 1o apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay futerest on unapplied funds. Lender may hold such
unapplied funds unti! Borrower makes payment 1o bring the Loan current. If Borrower does not do
50 within a reasonable period of time, Lender shajl either apply such funds or return them to Borrower,
If not apptied earlier, such funds will be applied 10 the outsianding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Ror.uwer might have now or in the future
against Lender shall relieve Borrawer from making payments ¢z under the Note and this Security
Instrument or performing the covenants and agreements secured by tams Security Instrument.

2. Application of Payments or Proceeds. Except as otherwis> described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fuiowing order of priority:
ga) interest due under the Note; (b) principal due under the Note; (c) amovzis due under Section 3.

uch payments shall be applied to each Periodic Payment in the order in whicy 5t became due. Any
remaining amounts shall be applied first to late charges, second to any other amov s due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment whirh includes
a sufficient amount to pay any late charge due, the payment may be applied to the delingucr. nuyment
and the late charge. If more than ane Periodic Payment s outstanding, Lender may apply any puyment
received from Borrower to the repayment of the Periodic Payments if, and to the €xtent tiwy, cach
faymcnt tan be paid in full. To the extent that any €xcess exists after the payment s applied ' ih:
vll payment of one or more Periodic Payments, such excess may be applie(f to any late charges aue,

oluntary prepayments shall be applied first to any prepayment charges and then as described in the
€.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Note shall not extend or postpone the due date, or change the amount, of the lgeriodic
Payments.

ILLINOIS . singie Famity - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds" to provide for payment of amounts
due for: (a) taxes and assessments and other jiems which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; () premiums for any and ull insurance required by Lender under Section 5; and (g)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These
items are called "Escrow hems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly Furnish to
Lender al notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow/zenis unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems,
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any sychwaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where peyable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lende, 2nd, if Lender requires, shall furnish to Lender Teceipts evidencing such payment
within such time periedas Lender may require. Borrower’s obligation o make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as.tie phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items Cirectly, pursuant to a waiver, and Borrower fails 1o pay the amount
due for an Escrow ltem, Lender may excreise its rights under Section 9 and pay such amount and
Borrower shall then be obligated urder Section 9 to repay to Lender any such amount. Lender may
tevoke the waiver as 1o any or all Escrow lems at any time by a notice given in accordance with
Section 15 and, upon such revocation, 3o:rower shall Ppay to Lender all Funds, and in such amounts,
that are then required under this Section .

Lender may, at any time, collect and haii Funds in an amount (a) sufficient to permit Lender
10 apply the Funds at the time specified under RESFA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditare, of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose “¢cpesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an insit tion whose deposits are so insured)
Of in any Federal Home Loan Bank. Lender shall apply the Fuuds to_nay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuatly analyzing the escrow account, or verifying the Esczew [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to riakz such a charge. Unless
an agreement js made in writing or Applicable Law requires interest to be prad on the Funds, Lender
shail not be required to pay Borrower any interest or earnings on the Funds. soirower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shalj give 10 Borrower,
without charge, an annuai accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender saall aceonnt to
Borrower for the excess fands in accordance with RESPA. If there is 3 shortage of Fupas feld in
6Scrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and ‘8r rrower
shall pay to Lender the amount necessary to make vp the shortage in accordance with RESPA, ‘hyrin
no more than 12 monthly payments. If there is a deficiency of Funds held in €scrow, as defined uides
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS . single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any, To the extent that these itéms are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legat proceedings which in Lender's
opinion operate (o prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (€) secures from the holder of the lien an agreement
satisfacrcry ‘o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Troperty is subject to a lien which can artain priosity over this Security Instrument, Lender
may give Bo:rowver a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may reqrirs Borrower 10 Pay & one-time charge for a real estate tax verification and/or
feporting service used by fender in connection with this Loan.

5. Property Insorarzé. Borrower shall keep the improvements now existing or hereafter erecied
on the Property insured agajnst joss by fire, hazards included within the term "extended coverage,” and
any other hazards including, St not limited to, carthquakes and floods, for which Lender requires
insurance, This jnsurance shall be rainained in the amounts (including deductible levels) and for the
periods that Lender requires. Wha. Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The iasvrance carricr providing the insurance shall be chosen by
Borrower subject to Lender’s right to disayprivs Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrows: o pay, in connection with this Loan, either: (@) a
one-time charge for flood zone determination, ceriification and tracking services; or (b) a one-time
charge for flood zone determination and certifi -ation services and subsequent charges cach time
remappings of similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment i uny. fees imposed by the Federal Emergency
Management Agency in connection with the review of any (w0 zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described 2ove, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender 15 undei 1o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall rover Lender, but might or
might not protect Borrower, Borrower’s cquity in the Property, or the cofzuts of the Property, against
any risk, hazard or Hability and might provide greater or lesser coverage Lran was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained mizht significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursey by L.ender under this
Section 5 shall become additional debt of Borrower secured by this Security Tostrument. These
amounis shall bear interest at the Note rate from the date of disbursement and ‘shall be pavabie, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subiect to
Lender's right 1o disapprove such policies, shail include a standard mortgage clause, and shal’ name
Lender as morigagee and/or as an additional loss payee. Lender shall have the tight to hoid e
policies and renewal certificates. I Lender requires, Borrower shall promptly give to Lender-alf
receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
Otherwise agree in writing, any insurance proceeds, whether or not he underlying insurance was
required by Lender, shali be applied to restoration or repair of the Property, if the restoration or

period, Lender shall have the right to hold such insurance proceeds until Lender has had an
Opportunity (o inspect such Property to ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on
such insrrance proceeds, Lender shall not be required to pay Borrower any imterest or earnings on such
procecds. ciees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicau)y feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the curss secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borro'ver, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abundips the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does 10t respond within 30 days 1o a notice from Lender that
the insurance carrier has offerza. to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin whep < niotice is given. In either evenl, or if Lender acquires the Property
under Section 22 or otherwise, Brijower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount Lot to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowir’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insarzne; policies covering the Property, insofar as such rights
are applicable to the coverage of the Property: Lender may use the insurance proceeds either to repair
01 restore the Property or to pay amounts unpaid ungar the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establich, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrement and shal] continue to occupy
the Property as Borrower’s principal residence for at least cie sear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall o’ te unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s coirol,

7. Preservation, Maintenance and Protection of the Property; Inspertions. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorite or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowe; s¥al| maintain the Property
in order to prevent the Property from deteriorating or decreasing in value duc 17 its condition. Unless

it is determired pursuant to Section 5 that repair or restoration is not economically feasible, Borrower

or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender %as released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratios, jr » Single
payment or in a series of progress paymemts as the work is completed, If the insuiaice or
condemnation proceeds are not sufficient to Tepair or restore the Property, Borrower is not reiicved

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonabie cawse, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application.  Borrower shall be in default if, during the Loan application
E]rlocms, Borrower or any PErsons or entities acting at the direction of Borrower or with Borrower's
owledge or consent gave materially false, misieading, or inaccurate information or Statements to
Lender (or failed to provide Lender with aterial information) in connection with the Loan. Material
Iepresentations include, but are not limited 1o, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

3. Protection of Lender’s Interest in the Property and Rights Under this Secority Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Security lnstrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (Such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcément of a lien which may attain priority over this Security Instrement or to
enforce daws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or a propriate 10 protect Lender's interest in the Property and righs
under thiv Security Instrument, inc uding protecting and/or assessing the value of the Property, and
Securing anc/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secur:d v a lien which has priority over this Security Instrument; (b) ap;aearin% in court; and

C) paying reasonivls attorneys’ fees to protect its interest in the Property andjor rights under this
ecurity Instrument, “nct «ding its secured position in a bankruptcy proceeding, Securing the Property
includes, but is not lin‘ited 10, entering the Pro erty to make repairs, change locks, replace or board
up doors and windows, <. ain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turnez on or off. Although Lender may take action under this Section 9
Lender does not have 1o do so-and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not viking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, There 3mounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, itk such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Boirower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigaze Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 10 maintaiq the Morigage Insurance in effecy, If, for
any reason, the Mortgage Insurance toverage required by Leader ceases 10 be available from the
mortgage insurer that previously provided such insurance and Bor cwer was required to make separately
designated payments toward the premiums for Mortgage Insurance, Horower shall pay the premiums
required 10 obtain coverage substantizlly equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent 10 the cost 1o Borrower of the Mortgage ircurance reviously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivziep: ortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the apicunt of the separately
designated payments that were due when the insurance coverage ceased 10 be in Cifect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in liey of )M Jrigace Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the oan is ulamaiely paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such-Jos raserve,
Lender can no longer require loss reserve é)aymcnls if Mortgage Insurance coverage (in the amornt and
for the period that Lender requires) provided by an insurer selected by Lender again becomes avzilz ble,
is obtained, and Lender requires separately designated payments toward the premivms for Moitgap:
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required 10 make separalely designated payments toward the remiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mort ape J[t)lsurance in effect, or to provide a
non-refundabdle loss reserve, untit Lender's requirement for ortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or unt
lermination is required by Applicabie Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk o all such insurance in force from time to time, and
may enier into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on 1erms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
tunds obtained from Mortgage Insurance Eremiums).

As a result of these agreements, ender, any purchaser of the Note, another msurer, any
reinsurer. any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly)
4moun’. that derive from (or might be characterized as) a partion of Borrower’s payments for Mortgage
Insurance, i%-exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement piovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuins paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any sac vgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, r; any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Tdortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agre<zaents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Fomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Inrarance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums tha. were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneoun:: Pooceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaueous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is cconomically feasible and Lender's security is not
lessened. During such Tepair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opjorrunity to inspect such Property to ensure the
work has been completed 1o Lender’s satisfaction, provides that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
Eogress payments as the work is completed. Unless an agreenent is made in writing or Applicable

W requires inierest to be paid on such Miscellaneous Proceed:-Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. if the Téstoration or repair js not
economically feasible or Lender’s security would be lessened, the Misciilaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not wsen due, with the excess, if
any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in flie order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Praperty, the Miscelaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or adt then due,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which e fair
market value of the Property immediately before the partial taking, destruction, or loss in value s equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in Writing, tie
sums secured by this Security Instrement shall be reduced by the amount of the Miscellaneous Proceeds

partial taking, destruction, or loss in value divided by (b) the fair marker value of the Property

gnmediately before the partial taking, destruction, or loss in vafue. Any balance shall be paid to
Orrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial 1aking, destruction, or {oss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 3¢ days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
Propesty or to the sums secured by this Security Instrument, whether or not ther due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Bosrowe: ha' a right of action in regard to Miscellaneous Proceeds.

Borroy<Cr shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interestan)the Property or rights under this Security Instrument. Botrower can cure such a
default and, if accowiaion has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disinisecd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impaiirent of Lender's interest in the Property or rights under this Security
Instrument. The proceeds oi any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Propesty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds *uat are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seciion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortizatio o the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Inierest-of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest o1 Zomrower. Lender shall not be required to commence
proceedings against any Successor in Interest o. Borrower or to refuse 1o extend time for payment or
otherwise modify amortization of the sums secured Oy this Security Instrument by reason of any demand
made by the original Borrower or any Successors in inzervst of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without lindizeion, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrowes o¢-in amounts léss than the amount then
due, shall not be a waiver of or prectude the exercise of any gt or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "cu-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-sigwie~’s interest in the Property
under the terms of this Sccurity Instrument; (b) is not personally obli%_?wq 1. pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrows: can agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this $ecvzity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower Wi assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lsa“er, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower slall not be
rcleased from Borrower's obligations and liability under this Security Instrument unless Lendet agrees
10 such release in writing, The covenants and agreements of this Security Instrument shall bind \=xrcpt
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument 1o charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make
this refund by raducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reucys principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any sucls r=lund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might hzve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice (o Borrower in connection with this Security Instrument shal] be
deemed to have been given 1o Borrowe: when mailed by first class mail or when actually delivered 1o
Borrower's notice address if sent by 2th2r means. Notice 1o any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law cazwessly requires otherwise. The notice address shall be the
Property Address unless Borrower has desiyrated a substitute notice address by notice to Lender.
Borrower shall promptiy notify Lender of Borrower's change of address. [f Lender specifies a procedure
for reporting Borrower's change of address, them Borrower shall only report a change of address
through that specified procedure. There may be only un¢ designated notice address under this Security
Instrument at any one time, Any notice to Lender shali b given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lencer Yies designated another address by notice
to Borrower. Any notice in connection with this Security Instriament shall not be deemed to have been
given to Lender until actually received by Lender. If any notice regrized by this Security Instrument
is also required under Applicable Law, the Applicable Law requiren.ent will satisfy the corresponding
requirement vnder this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Seeurtty Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is \ocated, All rights and
obligations contained in this Security Instrument are subject 1o any requiremens and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to artee by contract
or it might be silent, but such silence shall not be construed as a prohibition againsi-zgriement by
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As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
Lo 1ake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
{0 a purchassr,

It all r sny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not-¢uatural person and a beneficial interest in Borrower is soid or transferred) without
Lender’s prior writter consent, Lender may require immediate payment in full of all sums secured by
this Security Instrurzent.~ However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Lrw.

If Lender exercises-tiiis option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not Jess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mus! vay all sums secured by this Security Instrument. If Borrower
fails 1o pay these sums pricr to ke expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wizaGut further notice or demand on Borrower,

19, Borrower’s Right to Reinstate Aite~ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceinzat-of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable L:w might specify for the termination of Borrower’s
tight to reinstate; or (c) entry of a judgment enforcing thi. Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would b2 due under this Security Instrument and
the Note as if no acceleration had occurred; (b} cures any defuult of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrament, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fces, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights uncer this Secutity Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lerasc': interest in the Property
and rights under this Security Insttument, and Borrower’s obligation to pay ¢he sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided xyder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and eXpenses in pie or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified Ciieck,bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an ins.itut’or. whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tiansfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal’ rziain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shail not apply iadae
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There aiso might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and theresiter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage woun servicing obligations to Borrower will remain with the Loan Servicer or be transferred
Lo a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Boiroerer nor Lender may commence, join, or be joined to any judicial action {as either
an individual litigan:.or<he member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Sezurity Instrument, vatil such Botrower or Lender has notified the other party
(with such notice given in compliznes with the requirements of Section 15) of such alleged breach and
afforded the other party hereto 2 teasonable period after the giving of such notice to take corrective
action, If Applicable Law provides a/time petiod which must elapse before certain action can be taken,
that time period will be deemed to e reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver W Rorrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to” S4ztion 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of #iis. Section 20,

21. Hazardous Substances. As used in 1his Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poll.iants, or wastes by Environmental Law and
the following substances: gasoline, keroscne, other flarimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials couta’aing asbestos or formaldehyde, and
radivactive matetials; (b) "Environmental Law" means federal Liw, and laws of the jurisdiction where
the Property is located that relate to health, safety or environiiental pratection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal act'on, as defined in Environmental
Law; and (d) ah "Environmental Condition” means a condition that L7 cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storugz, or release of any
Hazardous Substances, or threaten 1o release any Hazardous Substances, on or'in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ¢} +vhich, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely afficts the
value of the Property. The preceding two sentences shall not apply to the presence, use, or sictage on
the Property of small quantities of Hazardous Substances that are penerally recognized o/ be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of @ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NOILINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Arcereration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bieach of any covenant or agreement in this Security Instrument (but not prior to
acceleration un”er Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) ihe action required to core the defanlt; (c) a date, not less than 30 days from the
date the notice is giver. to Borrower, by which the default must be cured; and (d) that failure to core
the default on or before chy. dste specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fo-=closure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of ¢b:¢ right to reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-existerc2 of a default or any other defense of Borrower to acceleration
and foreclosure, If the defeult is nit cured on or before the date specified in the notice, Lender at
its option may require immediate payweén) in full of all sums secured by this Security Instrument
without forther demand and may forectose th's Security Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses incurres in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fies and costs of title evidence.

23. Release, Upon payment of all sums secuied by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any reccrdztion costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only it the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Apriltable Law.

24. Waiver of Homestead. In accordance with Illinois |=w’ the Borrower hereby releases and
waives all rights under and by virtue of the Ilinois homestead ex2uiption laws.

25. Placement of Collatera! Protection Insurance. Unless Hortower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in &£orrower's collateral, This
insurance may, but need not, protect Borrower’s interests. The coverage tnzc Lnder purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the coliateral. Borrower may later cance] any insurance purchased by Lender, but owly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s-and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsib.e fri the costs
of that insurance, including interest and any other charges Lender may impose in connecticn +vith the
placement of the insurance, until the effective date of the cancellation or expiration of the inserance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation.- Tae
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain onts
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Security Instrument and in any Rider executed by Borrower and recorded gjrh it.

v (Seal)

State of ILLIM QIS
§

County of U)U’L

The forcgomg instrwipont was acknowledged before me this
2005 , by
IVAN SCHIFF VV\

m wg Notary Publiic
My commission expires: EM &i l)_E'; o (Printed Name)

“OFFICIAL SEAL"

2 AMY M JONES
A0S LOMAISSION EXPIRES 04/08,/08

LA Asddddld

|
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Borrower: [VAN SCHIFF

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth day of December, 2005, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trusi, or Security Deed (the
"Security Instrument®} of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note 10 CHICAGO BANCORP (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

6442 N. MOZART ST. UNIT 1
CHICAGO, ILLINOIS 60645
[Propesty Addrass]
The Property inciurles, a unit in, together with an undivided interest in the common elements of, a
condominium project kiown as:
6442 MOZART CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project™).~if the owners association or other entity which acts for the Condominium
Project (the "Owners Associatica®) holds title to property for the benefit or use of its members or
shareholders, the Property also mclages Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interes!.

CONDOMINIUM COVENANTS. In 2dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covapans and agree as follows:

A Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. 'The "Censtituent Documents” are the: (i) Declaration
or any other document which creates the Condominivm Project; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent docoments. Borrower shall premyt'y pay, when due, all dues and assessments
imposed pursuant t¢ the Constituent Documents.

B. Property Insurance. So long as the Owners Associaaorn maintains, with a generally accepted
insurance carrier, a "master" or "blanke1” policy on the Condonminiam Project which is satisfactory to
Lender and which provides insurance coverage in the amounts-{including deductible levels), for the
periods, and against loss by fire, hazards included within the term "ex.ended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paymeni ta Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s otiigation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied ‘0 the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the 10an.

Borrower shall give Lender prompt notice of any fapse in required property insurarie <overage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair {0%oving
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Boiir ver
are hereby assigned and shall be paid to Lender for application to the sums secured by the Secuity
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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