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MORTGAGE

Loan #; X00000000(¢
DEFINITIONS

Words used in multiple sections of this ricument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain iules -aqarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document. w2iich is dated November 26, 2014, together with all
Riders to this document.

(B) “Borrower” is James Knightly And Eileen Knigitly Husband and Wife as tenants by the
entirety. Borrower is the mortgagor under this Security Instrumant.

(C) “Lender” is Associated Bank National Association. Lrader is a Corporation organized and
existing under the laws of The United States of America. Lande:'s address is 200 North Adams
Street, Green Bay, W1 54301. Lender is the mortgagee under this Seourity Instrument.

(D) “Note” means the promissory note signed by Borrower and dateu reovamber 26, 2014. The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY THOUSAWU SEVEN HUNDRED FIFTY
AND NO/00 Dollars (U.S. $ 270,750.00 ) plus interest, Borrower has proraised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than November u1, 22<4.

(E) “Property” means the property that is described below under the heading “Tans'er.of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chorges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VARider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{H) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or simitar organization.

{(J) "“Elzctronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draic._or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, czimputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an aziount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine tranzactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems” menns those items that are described in Section 3.

(L} “Miscellaneous Pr:ceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructiun.ot, the Property; (ii} condemnation or other taking of all or any part of the
Property; {iii) conveyance in lisu of coridemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propery

(M) “Mortgage Insurance” maz.1s.insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularl/ scheduled amount due for {i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instrument.

(©) “RESPA” means the Real Estate Sewlomant Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regutation, Regulation X (12 C.F.R. @xt1024), as they might be amended from time to
time, or any additional or successor legislation or regu'stior: that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirap:ants and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan dres not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taksn title to the Property, whether
or not that party has assumed Borrower's obligations under the Note an</=i*his Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and & ranewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and agriiements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mongPya-grant and
convey to Lender and Lender's successors and assigns, the following described property ‘orated in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 9622 S Lawndale Ave Evergreen Park, lllincis 60805 (“Property

Address™)
Initials‘j’z Is:
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TOGETHER WITH alt the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbersd, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

TAIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenumz-with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFZ RN, COVENANTS. Borrower and Lender covenant and agree as follows:;

1. Payma. of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay v.nei due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anc. )zte charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Mayments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any clieck or other instrument received by Lender as payment under the Note
or this Security Instrument is returrau-to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note ant this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any su:h-check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, <;-antity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lend~i vhen received at the location designated in the Note
or at such other location as may be designatec by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or paida) payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accupt.any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights heieuncer or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not'o%iicated to apply such payments at the time
such payments are accepted. If each Periodic Payment is.ar:wiied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may holri such unapplied funds until Borrower
makes payment to bring the Loan current. tf Borrower does not do oo wiinin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If noc «polied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior 15 foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall rel eve Borrower from making
payments due under the Note and this Security Instrument or performing the covunants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describea in #ii=-Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priunt;: {a) interest
due under the Note; {b) principal due under the Note; {c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becams due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Inztrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

Inltlalsw-) Z Initials:
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received from Borrower to the repayment of the Pericdic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exisls after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: /2) taxes and assessments and other items which can attain priority over this Security Instrument
as a licn'ar encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(c) premiuras.for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if =0y, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance pre:ivins in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At originztivi or at any time during the term of the Loan, Lender may require that Community
Association Dues, Foes and Assessments, if any,
be escrowed by Borrowur -and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lendzr all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrove "“av's unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender ‘may.+waive Borrower's abligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pavable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, tf \_ender requires, shall fumish to Lender receipts evidencing
such payment within such time period as .cnder may require. Borrower's obligation to make such
payments and to provide receipts shall for all priposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phiase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pu-suant to a waiver, and Boirower fails to pay the
amount due for an Escrow ltem, Lender may exercise/its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repsy to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time‘oy @ notice given in accordance with Saction
15 and, upon such revocation, Borrower shall pay to Lender all '“uiids, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to excer:d yhe maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds vz o7 the basis of current data
and reasonable estimates of expenditures of future Escrow Items or othorwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insureu by o federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits ‘are r.0. insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items r.o “aer than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyiny the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Rarower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be
required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender hall account to

Initial Initials;
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the <xtent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borruwer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) 7grees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Leic'er, but only so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or deierds against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the @niorcement of the lien while those proceedings are pending, but onty until such
proceedings are concluc<d; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this'Seci«ity Instrument. If Lender determines that any part of the Property is
subject to a lien which can attair. priority over this Security Instrument, Lender may give Borrower a nofice
identifying the lien. Within 10 days (5f the dats on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions setiriti above in this Section 4.

Lender may require Borrower (& ray a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectior with this Loan.

5. Property Insurance. Borrower shal' keep the improvements now existing or hereafter
erected on the Property insured against loss oy ire, hazards included within the term “extended
coverage,” and any other hazards including, but not imi‘ed to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained.in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requirss pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's chrice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection viith this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services: o7 (b) a one-time charge for flood
zone determination and certification services and subsequent charges rach time remappings or similar
changes occur which reasonably might affect such determination or certificzudr. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergenc Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender me; uhtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligaticn te ourchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but m'ght or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, aga’;iet-any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. -Raivower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the-cost of
insurance that Borower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shjli be subject, to

Initials: Initiais:
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Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be appiied to restoration or repair of the Propenty, if the restoration or repair is
economicz!ly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender.shal. have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect suct Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single paymet 0. in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Aprlicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Brirower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retaiiied =y Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. |f-the restoration or repair is not econamically feasible or Lender's security
would be lessened, the insur=irs proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due - with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Proparty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs r.o respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ciaiv-then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. I either event, or if Lender acquires the Property under
Section 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unfsair. inder the Nots or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to-any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, irsnfar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security [nstrum_iit, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrume:st 2/1d_shall continue to occupy the
Property as Borrower's principal residence for at least one year after ‘he date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreaconzoly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain_ %1 Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditioir. ~Uniess it Is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Boirmwur shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insufeion or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Boirower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. I the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the

ialg, Initials:
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Lender or its agent may make reasonable entries upon and inspactions of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrumsnt. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instruinev:, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rigntc-under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation” rz_forfeiture, for enforcement of a lien which may attain priority over this Security
[nstrument or(a.4rfarce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repaining. t+a Property. Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument, (b) appearing in court, and
(c) paying reasonable attorncys' ies to protect its interest in the Property and/or rights under this Security
Instrument, including its secured pesiion in a bankruptey proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elimina e building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lendsr may take action under this Section 9, Lender does not
have to do so and is not under any duty o <=!igation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under iz Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, uron notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrcwer shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehr!d and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insureiice as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases W Pa evailable from the mortgage
insurer that previously provided such insurance and Borrower was ravuirsd to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance prey'zusly in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance pre siout ly in effect, from
an alternate mortgage insurer selected by Lender. |If substantially equivalent Mortgaga Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount ¢ te. separately
designated payments that were due when the insurance coverage ceased 10 be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage ‘ncurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
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obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borower is not a party to the Mortgage
Insurance:

Meoitgage insurers evaluate their totaf risk on all such insurance in force from time to time, and
may enter ntn.agreements with other parties that share or modify their risk, or reduce losses. These
agreements are cn terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to thwse agresments. These agreements may require the morigage insurer to make
payments using aiy source of funds that the mortgage insurer may have available (which may include
funds obtained from Yor'gage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, o~-any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or mioiit be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing zi-modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the ar angement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affact the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms 57 the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Ins’.rance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect tlie 'ights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protrction Act of 1998 or any other law. These
rights may include the right to receive certain disclosares. to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurarce terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums i dt we== unearned at the time of such
cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. A!l Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be ap:ied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender s swcurity is not lessened.
During such repair and restoration period, Lender shall have the right to hel such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure ne 1vork has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken zio%inty. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress psyments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires inierust to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inietst or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Saction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muiltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In-the event of a partial taking, destruction, or ioss in value of the Property in which the fair
market vala of the Property immediately before the partial taking, destruction, or loss in value is less
than the aroint of the sums secured immediately before the partial taking, destruction, or loss in vaiue,
unless Borrcwe. and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums securad Ly this Security Instrument whether or not the sums are then dus.

If the Propier’y is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as dafir<d in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respor.d «o-Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Misce'laneous Proceeds sither to restoration or repair of the Property or to the
sums secured by this Secuntvr trument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Pioceeds.

Borrower shall be in default if ny action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Szaurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided ir-Saction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmert, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigtits .nder this Security Instrument. The proceeds of
any award or claim for damages that are attributable to te impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to ‘escration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Wot'a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this'Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not «p2/ate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall nel by required to commence
proceedings against any Successor in Interest of Borrower or to refuse to e:terd time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by 12ason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearanue by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of pavrenis from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amou:it then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. -Pitower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howevar, any
Borrower who co-signs this Security Instrument but does not executs the Note {a “co-signer™). (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with ragard to the terms of this Secxrity Instrument

Initials:
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or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shali bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In ragard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge ises that are expressly prohibited by this Security Instrument or by Applicable Law.

If ttie Loan is subject to a faw which sets maximum loan charges, and that law is finally
interpreted so na. the interest or other loan charges collected or to be collected in connection with the
Loan exceed the pe¢rmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce ine charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permided limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principai-owed :tnder the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reductio: il be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charpe.is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Boriower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices (iven by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice i “nrrower in connection with this Security Instrument shall be
deemed to have been given to Borrower wlien rmailed by first class mail or when actually delivered to
Borrower's notice address if sent by other meaiis. llotice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated-o substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s cheiige of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower.sh.ai! only report a change of address through
that specified procedure. There may be only one designatzd notice address under this Security
Instrument at any one time. Any notice to Lender shall be given Uy delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designzied another address by notice to
Borrower. Any notice in connection with this Security Instrument shal! n< be deemed to have been given
to Lender until actually received by Lender. If any notice required by-tris Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy thc vorresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govermed by federal law and the law of the jurisdiction in which the Property is Iccated. Al rights and
obligations contained in this Security Instrument are subject to any requirements ard, iimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree v contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by cuntract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Apolicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

Initials Initiats:
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include the piural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written <ansent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lendur n.xercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a penarl of not less than 30 days from the date the notice is given in accordance with
Section 15 within wnizq Porrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prioi to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wittiout further notice or demand on Borrower.

19. Borrower's (Rig*i to Reinstate After Acceleration. |f Borrower mests certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a, five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b)such other perind as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) enrry of a3 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Leiror-all sums which then would be due under this Security
Instrument and the Note as if no acceleration had zcsurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred iy eniorcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspetion and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Properiy and rights under this Security Instrument; and
(d) takes such action as Lender may reasenably require’tc assure that Lender's interest in the Property
and rights under this Security Instrument, and Bomower's Okiication to pay the sums secured by this
Security Instrument, shall continue unchanged unless as oth2rwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums #d wxpenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (2) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Eiesrozic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall.roi apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tie Motz or a partial
interest in the Note (together with this Security Instrument) can be sold one or more timas. without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Suriicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other-mitgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There als might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wi.be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunitv-to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provis anrs of this Section 20.

21, H~.zardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances (fefnad as toxic or hazardous substances, poltutants, or wastes by Envircnmental Law
and the following sulstznces: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides,~ volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 4 *i2alth, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, reme<ial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to relucse any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do-ariything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an Env.ronmental Condition, or (c) which, due to the presencs,
use, or release of a Hazardous Substance, creates(a ~ondition that adversely affects the value of the
Property. The preceding two sentences shall not apply (o *e presence, use, or storage on the Property
of small quantities of Hazardous Substances that are genara lv_recognized to be appropriate to normal
residential uses and to maintenance of the Property (includiiie, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has sctual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, cisctiarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preiencs, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowor leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or ¢'ner remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take !l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ar.y wuligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
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days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-gxistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasons ol attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Seuurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasiny this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging-of e fee is permitted under Applicable Law.

24, Welveof Homestead. In accordance with lliincis faw, the Borrower hereby releases
and waives all rights urde. and by virtue of the lllinocis homestead exemption laws.

25. Placem<nt of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance (coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrowri’s expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protet Berrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes-or-any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insirance as required by Borrower's and Lender's agreement.

If Lender purchases insurance for the collzteral. Borrower will be responsible for the costs of that
insurance, including interest and any other charges L« nder may impose in connection with the placement
of the insurance, until the effective date of the cainceliation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outciziding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borror.inay be abla to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees ‘o.the terms and covenants contained in
this Security Instrument and in any Rider executed by Bomower and rscorded with it.

° l :t ‘ . VO
Qﬂ A % {Seal) M‘A Seal
Ccﬁ’nwer - James@lghtlo Bowbwer - Eileah Knightly
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[Space Below This Line for Acknowledgment]

State of lllinois
County l”l{) (‘ (DL

going instrument was acknowledged before me on n O\} W 2(9 /lOﬂ
by/j mf‘j Knl CPhﬂu ol Ealeen Kngfh‘ Ly his Uit

-’&(% /(

6/5‘_ parson taking acknowiedgment)

is%70/Cxpires on

Origination Company: Aszociated Bank, N.A.
NMLSR iD: 442791

Originator: Edward Currie
NMLSR ID; 523638

"OFFICIAL SEAL"
JENNIFER L CHAFFEE

Notary Publi¢, State of lllinois
My Commission Expires 4/1412018

.MNEM,

UAURAIEMOMAY i Iﬂl T
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STREET ADDRESS: 9622 S, LAWNDALE AVE
CITY: EVERGREEN PARK COUNTY: COOK
TAX NUMBER: 24-11-113-031-0000

LEGAL DESCRIPTION:

LOT 9 (EXCEPT THE NORTH 10 FEET THEREOF) AND ALL OF LOT 10 IN BLOCK 6 IN AG. BRIGG'S AND COMPANY'S
CRAWFORD GARDENS THIRD ADDITION, BEING A SUBDIVISION QF THE NORTH 60 ACRES OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED ON NQVEMBER 24, 1926, AS DOCUMENT 9476972, IN COOK
COUNTY, ILLINOIS.

CLEGALD
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Loan #: X2000000XX

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of November, 2014, and is
incorporated into and shall os ceemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrumet”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Adjustable Rate-Nsia (the “Note”) to Associated Bank National Association (the
“Lender”) of the same date and covering the property described in the Security Instrument and located at:

9622 S Lawndzie Ave, Evergreen Park, IL 60805
[Propary Address]

THE NOTE CONTAINS PROVISIONS ALLOV/ING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TAE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHAMNGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants ana agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliws:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.750%. The Tiot provides for changes in
the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of Noveiaker, 2017, and
on that day every 12th month thereafter. Each date on which my interest 12te could
change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The
most recent index figure available as of the date 45 days before each ﬁge Date is

Initlals:
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called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWOQ AND 750/1000 percentage points (2.750%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
‘ounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
waiid he sufficient to repay the unpaid principal that | am expected to owe at the Change
Date irrull on the maturity date at my new interest rate in substantially equal payments.
The resi-Gf this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The iiiiust rate | am required to pay at the first Change Date will not be greater
than 4.750% or lers than 2.750%. Thereafter, my interest rate will never be increased or
decreased on any zinp!= Change Date by more than two percentage points (2.0%) from
the rate of interest | hav~ heen paying for the preceding 12 months. My interest rate will
never be greater than 8.750'4.

(E) Effective Cate of Changes
My new interest rate will become eftective on each Change Date. | will pay the amount of
my new monthly payment beginiing 2n the first monthly payment date after the Change
Date until the amount of my monthly o7 yment changes again.

F) Notice of Changes

The Note Holder will deliver or mail to.7ne a notice of any changes in my interast
rate and the amount of my monthly paymente’ore the effective date of any change. The
notice will include information required by lew 10 be.qiven to me and also the title and
telephone number of a person who will answer alry question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL (NTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read us futlows:
Transfer of the Property or a Beneficial Intarest in Borrower.

As used in this Section 18, “Interest in the Property” meaas any legal or

beneficial interest in the Property, including, but not limited to, those

beneficial interests transferred in a bond for deed, contract-furdered,
installment sales contract or escrow agreement, the intent of which/is-the
transfer of title by Borrower at a future date to a purchaser.If all ¢r/any

part of the Property or any Interest in the Property is sold or transferrec

{or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if: (a) Borrower causes to be sub ijfted to
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Lender information required by Lender to evaluats the intended
transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that abligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in
full, zender shall give Borrower notice of acceleration. The notice shall
provice a period of not less than 30 days from the date the notice is
given in ascurdance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these
sums prior t) the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or
demand on Borrowzi:

BY SIGNING BELOW, Borrower accefts aid agrees to the terms and covenants contained in
this Adjustable Rate Rider.

© o
& LA (Seal) I Seal
Bof\rf)jer - James Knightly U Borrowvr - Eileeh Knig
Origination Company: Associated Bank, N.A.
NMLSR ID: 442791
Originator: Edward Currie
NMLSR ID: 523638
|nma|ajl— Inétinls:
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