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This Instrument Prepared By:
PERL MORTGAGE, INC.

After Recording Return To!

PERL MORTGAGE, INC,
2936 W. BELMONT
CHICAGO, ILLINOIS 60618
Loan Number:
1021410PM075676

—_ [Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in multiple sections of this dosument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding thevsagz of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which ie dated DECEMBER 9, 2414 , logether
with all Riders to this document.

{B) "Borrower"is ZACHARY M BARRY AND KXISTEN A BARRY, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is PERL MORTGAGH, INC.

Lenderisa AN ILLINCIS CORPCRATION ) mganim&
and existing under the laws of ILLINOIS .
Lender's address is 2936 W. BELMONT, CHICAGO, ILLINOIS 606182

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER ¢, 2014

The Note states that Borrower owes Lender FOUR HUNDRED NINETY-FIVE THOUSAND AND
00/100 Dollars (U.8. § 495,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in [ull not later
than JANUARY 1, 2045 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securily Instrument, plus interest.

ILLINOIS—Single Family--Fannie Mas/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01 Page 1 of 14 Dockteglc Ehowms
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(G) "Riders" means all Riders (o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider ] Planned Unit Development Rider
(] Balloon Rider [ Biwselly Payment Rider

(O 1-4 Family Rider [0 Second Home Rider

(O Condominium Rider [ Other(s) [specify]

(H) "Applicable Law" means all controfling applicable federal, state and local statutes, regulations, ordinances and
administrative rulés #nd orders (ihat have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Asstciolion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrosver or the Property by a condominium association, homeowners association or similar
organization,

() "Electronic Funds Transfer" sieans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrurent, which {s'iniviated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, tnstruct, or siriorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point~ofesals lransfers, automated teller machine transactions, iransfers initiated by
telephone, wire transfers, and automaled cleacinZhouse transfers.

(K) "Escrow Items™ means those items that are doseiibed in Section 3,

(L) "Misceltaneous Proceeds™ means any compensition, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under thi coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taxiog of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “"Mortgage Insurance” means insurance protecting Lender #rins$ the nonpayment of, or default on, the Loan.
(M) "Periodic Payment'™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2901 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended frurume Lo time, or any additional or
successor legislation or regulation that governs the same subjecl mabter. As (geitdn this Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedecally relaied mortgage loan"
even if the Loan does not qualify as 4 "federally related morigage loan" under RESPA.

(P) "Successor in Interest of Borrower™ means any parly that has taken title 1o the Prope:ly, wheihet or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensians and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the ‘

COUNTY of COOK
[Type of Recarding Jurisdiction] [Mame of Recerding Jurisdiction]
ILLINOIS—-Single Family—Fannle Mas/Freddis Mac UNIFORM INSTRUMENT DacMaglc EForms
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SEE LEGAIL: DESCRIPTION ATTACHED HERETG AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 04-25-404-018-0000

which currently has the addressof 4016 FAIRWAY DR
[Street]
- WILMETTE , [linois 60091  ("Property Address"):
‘ [City] [Zip Code]

TOGETHER WITH il the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixfures Loy, or hereafier a part of the property. All replaceients and additions shall also be
covered by this Security Instrument. _All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Boziower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wareants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform segurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveiari ond agree as follows:

1. Payment of Principal, Inferest, Escrow ltems, PrepaymercZirarges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itemy pursuant to Section 3. Payments due
under the Note and this Securily Instrument shalt be made in U.S. currency. Alowever, if any check or other
instrument received by Lender as payment under the Note or this Security Insirurie:, is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secririty Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash, {b) money order; (c) sertified check, bank check,
treasurer' s check or cashiet' s check, provided any such check is drawn upon an institution whe se deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nuic o, #4.such other
location as may be designated by Lender in accordance with the notice provigions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of anw lights
hereunder or prejudice to ifs rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does siot do so within 4 reasonable petiod of
time, Lender shall either apply such funds or veturn them to Borrower. If not applied earlier, such funds will be
applied to the ouistanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fulure against Lender shall relieve Borrower from making payments due
under the Note and this Securily Instrument or perforining the covenants and agreements secured by this Security
Instrument,

ILLINQIS--Single Family—~Fannls Mae/Freddie Mac UNIFORM INSTRUMENT EFormns
Foim 3014 1/01 Page 3 of 14 N A
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2. Application of Payments or Proceeds. Except as otherwise described in thig Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nate,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymeni may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to fhe extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described i1 the Note.

Any applica‘ion of payments, insurance proceeds, or Misoellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Zscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paicdin full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other itetis wrch can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymsnis or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section §; ~ad (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower
to Lender in liew of the payment of Mir:gage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow llems.” At siwgination or af any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmonts, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrover.shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lendee the Funds for Escrow Rems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iténis, Lender may waive Barrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any suchvaiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the airounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shali Turnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrewer's ebligution o make such payments and to provide receipis
shall for all purposes be deemed (o be a covenant and agreement conturnei! in this Security Instrument, as the phrase
"covenani and agreement” is used in Seetion 9. If Borrower is obligater o pay Bscrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Iiem, Lendsr miy exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section %42 ripay to Lender any stich amouot,
Lender may revoke the waiver as to any cr all Escrow Items at any time by a noticc ghven in aecordance with Section
15 and, upon such revacalion, Borrower shall pay to Lender all Funds, and in such umounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimaivs 1 ~xpenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whaose deposits are so insured} or in any Federal Houne Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later then the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the eserow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intorest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual sccounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, Ifthere is a shottage of Funds held in escrow, as defined under RESPA,

ILLINOLS--Single Family—Fannie Mas/Freddle Mac UNIFCRM INSTRUMENT Doctiagle ERmIS
Form 3014 1/01 Page 4 of 14 www.dgg‘:ragk.com
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay Lo Lender the amount necessary to make
up the shortage in accordance with RBSPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shalf pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in ful] of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atlributable to
the Property which can aitain priotity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Cormunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowsy shall promptly discharge any lien which hag priority over this Security [nstrument unless Borrower:
(a) agrees in wripng Lo the payment of the abligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrovven is performing such agresment; (b) contests the lien in good faith by, or defends against
enforcement of the iies: it:, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings «r¢ pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreemeni_zatisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of (ka Troperty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a totice identifying the lien. Withity 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take<»:= or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay »wuaa-time charge for areal estale lax verificaticn and/or reporiing service
used by Lender in connection with this Lian,

5. Property Insurance, Borrower shall ceep the improvements now existing or hereafier erected on the
Propetty insured against loss by fire, hazards incudsd within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, 1or which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) ana) for the poriods (hat Lender requires. What Lender
requires pursuant to the preceding sentences can change duving {te term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s vigot o disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may requite Borrower to pry. iz connection with this Loan, either; (a) a one-
time charge for flood zone determination, cerfification and tracking sznvices; or (b} # ane-time charge for floed zone
determination and ceriification services and subsequent charges each time rzinappings or sitnilar changes occur which
reasonably might affect such determination or certificalion. Borrower shall 4130 e responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneciion rath the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any patticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protezt Borrower, Borrower's
equity in the Property, or the contents ol the Praperty, against any risk, hazard or liability and iwight srovide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cosl of the insucap.e 2overage so
obtained might significantly exceed the cost of insurance that Botrower could have obtained. Any ameunis disborsed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrunient . These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such'inicrest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtaing any
form of insurance coverage, not olherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payes.

ILLINOIS--Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT EFprms
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econommically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compieted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall hot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to-the sums secured by this Securily Instrument, whether or nof then due, with the excess, ifany, paid
to Borrower. Sucs ipsurance proceeds shall be applied in the order provided for in Section 2,

If Borrower av2adons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Boirr ver does not respond within 30 days (o a notice from Lender that the insurance carrier has
offered to seltle a claim, ihzn 7 ender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either eveat, or.if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights {o any insurance proceeds in an amount hot (o exceed the amounts unpaid
under the Note or this Security Instinriess, and {b) any other of Bortower's rights {other than the right to any refund
of unearned premiums paid by Borrower) nucar all insurance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Propurty, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Ne'e or this Security Instrument, whether ot net then due.

6. Oceupancy. Borrower shall occupy, Gst=alish, and use the Property as Borrower's pringipal residence
within 60 days after the exccution of this Security Inswament and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ocCupuncy, unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenyating circumstances exist which are beyond Botrewer's
control,

7. Preservation, Maintenance and Protection of the Piwprity; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or caunit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shafl maintain the Proresiy in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determired pursvant o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Proverly if damaged to avoid further
deterioration or damage. If insurance or condermmation progeeds are paid in conned tiov with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propeity only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and vestoration ir-a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation pre reeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the comyetio of such repair
or restoration,

Lender or ils agent may make reasonable shities upon and inspections of the Property. Ifit has recspnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notics: at the time
of or prior to such an interior inspection specitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in detault if, during the Loan application process,
Borrower or any persons or endities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--Single Family--Fannls Mae/Freddie Mac UNIFORM INSTRUMENT » ERone
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aftain priority over this Security Instrument ot to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securily Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includss, but is not Himited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does tiot have to do 8o and is not under any duty or ebligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any am-a's disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suck m'erest, upon notice from Lender to Borrower requesting payment.

If this Seouritv instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrerider the leasshold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without th= express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Morigage Insurance. 1f Leidir required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintzii the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases Lo be available from the mertgage insurer that previously provided such
insurance and Borrower was required to maks suparately designaied payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums re{wized’'te obtain coverage substantially eguivaleat to the Mortgage
Insurance previously in effect, at n cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selevfed by Lender. If substantiaily equivalent Mortgage
Insurance coverage is not available, Borrower shall continustopay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased wus/in effect. Lender will accept, use and retain these
payments as a non-refundable losa reserve in lieu of Mortgege Iusuraiase. Such loss reserve shall be non-refundable,
notwithstanding the fact thal the Loan is ultimately paid in full, and Lin<der shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender ean no longer raquire 125 teserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desipnates-payments toward the premiums for
Morigage Insurance, If Letder required Mortgage [nsurance as 4 condition of makiip the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, ar to provide a non-refundable loss reserve, until
Lender's requirement for Morlgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until tertnination is required by Applicable Law, No'ting in this Section
10 affects Borrower's cbligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs 7 may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such inswrance in force from time to time, and may cnter info
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfuctory to the mortgage insurer and the other party {or parties) to these agreements, These
agreemenis may require the mortgage insurer to tmake payments vsing any source of funds that the mortgage insurer
may have available (which may inclede funds otained from Mortgage Insurance prentiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses, 1f such agreement provides that an affiliate of Lender takes a share

ILLINOIS--Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT DocMagle EForms
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often lermed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nof increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be raid to Lender.

If the Propertv is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property,
if the restoration 0r repair is economically feasible and Lender's security is not lessened. Durtng such repair and
restoration period, fender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect srich) Property to ensure the work has been complated to Lender's satisfaction, provided that
such inspection shall be underts!en promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payineats as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Londer shall not be required to pay Borrower any
interest or earnings on such Miscell=uelus Progeeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, tue Miawllanecus Proceeds shall e applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, o- Inigin value of the Properly, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumant, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss v vatue of the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction; o [oss in value is equal fo or greater than the amount
of the sums secured by this Security Instrument immediately befeiedie partial taking, desiruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured vy this Security Instrument shall be reduced
by the amount of the Miscellangous Proceeds multiplied by the followins-draction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any Ualance shalt be paid to Barrower.

in the event of a partial taking, destruction, or loss in value of the Property i which the fair market value of
the Property immediately before the partal taking, destruction, of loss in value is less than the amount of (he sums
secured immediately before the partial taking, destruction, ot losa in value, unless Bortowe: and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Secw ity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Gprozing Party (as
defined in the next sentence) offers to make an award {o seitle a ¢laim for damages, Borrower fails’ o respond (o
Lender within 30 days after the date the notice is given, Lender ia authorized to collset and apply the Miscel!zneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, wirether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard lo Miscellancous Proceeds,

Borrower shall be in detault if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribulable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

ILLINOIS--Single Family--Fannls Maes/Freddie Mac UNIFORM INSTRUMENT ERorms
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not opsrate to release the liability of Borrower or any Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Jobric and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s oFligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but ¢oes nnt execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey iie cu-signer's interest in the Properly under the terms of this Security Instrument; (b} is not
personally obligated to pay)the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, radify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withcut .he co-gigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirymer{in writing, and is approved by Lender, shall cbtain all of Borrower's rights
and benefits under this Security Instrument - Sorrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lendar agrees to such release in wriling, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Barrewir fegs for services performed in connection with Borrower's
default, for the purpese of protecting Lender's intcrest in the Properly and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property ingpection and valuation fees. In regard to any other fees, the
absence of express authority in this Security [nstrument t-chaize a specific fee to Borrower shall not be canstried
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject (o a law which sets maximum loan charges, <uid that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection ~iin the Loan excesd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary ta reducy: the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted-limics will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noi= or by making a direct payment
to Borrower, If a refund reduces principal, the rednction will be treated as a partizi prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note) Berrowet's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bortower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Inswcuricntmust be in
writing, Any notice to Barrower in connection with this Securily Inslrument shall be deemed to have ben given (o
Borrower when mailed by first class mail or when actually delivered (o Borrower's notice address if scut nyr other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly teiuires
otherwise. The notice addresa shall be the Property Address unless Borrower has designated & substitute nolice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address, [f Lender
specifies a progedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
fheough that specified procedure. There may be only one designated notice address under this Security Instrument
at uny one time. Any notice to Lender shall be given by delivering it ot by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in conneclion
with this Security Instrument shall not be deemed to have been given to Lender until aciually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will salisfy the corresponding requirement under this Security Instrument.

ILLINOIS--Single Family—-Fannle Maa/Freddia Mac UNIFORM INSTRUMENT DocMagln ERomms
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nole which can be given effect without the conflicting provision.

As used in this Security Instrument; () words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treusiar of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" me-ns any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred 1) a bond for deed, contract for desd, installment sales contract or escrow agreement, the intent
of which is the transfzr of tifle by Borrower at a future date to a purchaser.

If all or any part of thi> Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefizial ‘nterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediats pavment in fult of all swns secured by this Security Instrument, However, this option
shall not be exercised by Lender if sch exercise ig prohibited by Applicable Law,

If Lender exercises this optior,. Ze.aer shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fram the date i notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrnment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies per:aitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcament of this Security Instrurrent Jiscontinued at apy time prior to the earliest of} (a} five
days before sale of the Property pursuant to Section 22 of thiz-8zeurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right te-veinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under
ihis Security Instrument and the Note as if no acceleration had occurrzd; (i) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Yustrument, ineluding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other feca invurred for the purpose of protecting
Lender' s interest in the Properly and rights under this Security Instrurnent; and{(c'; takes such action as Lender may
reasonably require to assure thal Lender's interest in the Property and rights urdee this Security Instrument, and
Borrower's obligation {0 pay the sums secured by this Security Instrument, shall‘cordnue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay sich reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cush; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's checl,, provided any such check is drawn upon an institiition whose deposits
are insured by a federal agency, instrumentality ot entity, or (d) Electronic Funds Transfer. Upoirrewstatement by
Borrower, this Securily Instrument and obligations secured hercby shall remain fully effective as if no uceeloration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial intarest in the Note
(together with this Security [nstrument) can be sold one or more fimes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Nole, this Security
Instryment, and Applicable Law, There also might be one or more changes of the Loan Setvicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
staie the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requites in connection with a notice of transfer of servicing, 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower wilt remain with the Loan Servicer or be transferred to a successor Loan Sevvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be desmed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of nic Section 20,

21. Hazardaus Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic ornazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasaline, kerosene, o*iier flammable or foxic petroleum products, toxic pesticides and herbicides, volatiie solvents,
materials containing asosstos or formaldehyde, and radicactive materials; (b) "Envirenmental Law" means federal
Iaws and laws of the jurisdictioy. whete the Property is located that relate to health, safety or environmental protection;
{(c) "Environmental Cleanug” iacludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d)an "Ervironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta. Clesaup,

Borrower shall not cause or permit the pi=asence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) tlat .8 in violation of any Environmentel Law, (b) which creates an
Environmental Condition, or {c) which, due to'the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely aflects the value of the T'roperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriale lo normal residential uses and (o mawsterance of the Property (including, but not limited to,
hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a} wiivinvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvin.g the Property and any Hazardows Substance
or Environmental Law of which Botrower has actual lknowledge, (b) any "‘zvironmental Condition, including but not
limited o, any spilling, leaking, discharge, release or (hreat of release of uny Hazardous Substance, and (c) any
condition caused by the presence, use or release of & Hazardous Substance which adversely affecls the value of the
Property. If Borrower leatns, or is notified by any governmental or regulatory sveiority, or any private party, that
any removal or other remadiation of any Hazardous Substance affecting the Property in necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. No hine herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Jothsae:

22. Acceleration; Remedies. Lender shull give notice to Berrower prior to acceleratior following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerdior.under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) tle setion
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given te Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judieial
proceeding and sale of the Property, The notice shall further inform Borrower of the right te reinstate after
scceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or befare the date specified
in the notice, Lender at {ts option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrament by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homesiead, In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virlue of the Tllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’ s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The'coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the colfatsral, Borrower may later cancel any insurance purchased by Lender,
but only after proyiding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemeni. Ir V.ender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includiig ‘nierest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeciivs’dets of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total aufstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able 1~ obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L5)T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Security
Instrument and in any Ridet executed by Botrower and recorded with it

/?% K/ (Seal) ‘@MM {Seal)
ZACHARY M BARRY -Borrower KRTSTEN A BARRY .Bortower

) (Seal) (Seal)
-Borrower -Borrower
i (Seal) (Seal)
-Barrowet ~Borrower
Wilness: Witness:
ILLINOIS-Single Family—Fannie Mae/Fraddie Mag UNIFORM INSTRUMENT DocMaglc EFrms
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[Space Below Thig Line For Acknowledgment]

State of _TLLINOIS

County of COOK

r"
4.
The foregoing insteument wag acknowledged before me this \ )/ 1 A L"i

by ZACHARY M BARRY AND KRISTEN A BARRY

=
PRARANINP AN P31y W‘(Qg/
OFFICIAL SEAL ‘ =

DEANNE B COOPER ? Signature of Person Taking Acknowledgment
NOTARY PUBLIC - STATE OF ILLINOIS L\ , 7/
B A YPIRES 0BI03NT ¢ .
 wcmssooecc 26 e Clss
Title
(Seal) F‘;ll =l Number, if any

Loan Qriginator: TAMMY WASSERMAN, NMLSR ID 238380
Loan Origlnator Qrganization; PERI, MORTGAGE INC,, NMLSR ID 19186
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FileNo: T214115667

EXHIBIT "A"

LOT 49 IN NORTHWESTERN UNIVERSITY GOLF COURSE SUBDIVISION, A SUBDIYISION OF PART OF SECTION 25,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF SECTION 30, TOWNSHIP
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN ON THE PLAT OF SAID SUBDIVISION
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINO1S, IN PLAT BOOK NO. 355,
AT PAGE 4 AND 5, AS DOCUMENT NUMBER 13606762,

SUBJECT TO ANY AND ALL RESTRICTIONS, EXCEPTIONS, RESERV,ATIONS, STIPULATIONS, CONDITIONS,
RIGHTS OF WAY AND EASEMENTS OF RECORD,

Being the same premises conveyed by deed to Zachary M. Barry and wife Kristen A. Barry dated October
28, 2013 and recorced November 22, 2013 in Document #1332641063.

Property Address: 4016V airway Drive, Wilmette, IL 60091

Tax 1D¥# 04-25-404-018-00u(¢

ALTA Commitment - Schedule A Page 2
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Loan Number: 1021410PM075676

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of DECEMBER, 2014
and is incorporated into and shall be desmed to amend and supplement the Mottgage, Deed of Trust, or
Security Deed (the "Security [nstrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Adjustable Rate Note (the "Note") to PERL MORTGAGE, INC., AN
ILLINZIS CORPORATION
(the "Lenaei ) of the same date and covering the properly descrived in the Security Instrument and located at:

1016 FAIRWAY DR, WILMETTE, ILLINOIS 60091

[Peoperty Address]

THE NOTE CNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROY/"U'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTMUM REATF-THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, (n 7ddition to the covenants and sgreements made in the Secority
Instrument, Borrower and Lender further coverart and agree as follows:

A. INTEREST RATE AND MONTHLY PA’rwENT CHANGES
The Note provides for an initial interest rate of 3.250 %. The Note provides for changes
in the interest rate and the monthly payments ag follows:

4, INTEREST RATE AND MONTHLY PAYMENT C+/ANGES
(A) Change Dates

The interost rate 1 will pay may change on the fiest day of JAMNUSARY, 2020 ,
and on that day every 12th month thereafier. Each date on which my inerest vate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Incex.” The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant matir'ty of one year, as
made available by the Federa] Reserve Board. The most recent Index figure available as of ‘ne date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is bused upon
comparable information. The Note Holder will give me nofice of this choice,

() Caleulation of Changes

Before each Change Date, lhe Note Holder will calculale my new interest rate by adding
TWO AND 750/1000 percentage poinis ( 2.750 %) to the Current lndex.
The Note Holder will then round the result of this addition to the nearest ong-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family DacMagic EFurms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(0.125%). Subject to the limils stated in Section 4(D) below, this rounded ameunt will be my new interest
rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially cqual payments. The result of this calenlation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

5.250 % or less than 2,750 %. Thereafter, my interest rate will never
be increasad or decreased on any single Change Date by more than two percentage peints (2,0%) from the
rate of {iner# st T have been paying for the preceding 12 months. My interest rate will never be greater than

97250 %.

(E) Gf’estive Date of Changes

My new inte.ast rate will become effective on ench Change Date. 1will pay the amount of my new
monthly payment begtuping on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F}  Notice of Ch uiges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a persen who will answer any question
1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY =R A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is ainendzd.to read as follows:

Transfer of the Property or a Beneficial Lnter est in Borrower. As used in this Section
18, "Interest in the Property" means any legal or bensfinial interest in the Property, including,
but not limited to, those beneficial interests transferred n = tand for deed, contract for deed,
installment sales conract or escrow agreement, the intent ©f ‘which is the transfer of title by
Borrower at a futwre date to a purchager.

If alf or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrowdr s gold or transferred)
without Lender's prior written consent, Lender may require immediate-peyment in full of all
sums secured by thiz Security [nstrument. However, this option shall nou be <xercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall nct'=xercise this
option if: () Borrower causes to be submitted to Lender information required by Louder to
evaluate the intended transferee as if a new loan were being made to the transferec; ard /)
Lender reasonably defermines that Lender’s security will not be impaired by the lean
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may also require the transferee
to sign an assumption agreement that is acecptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
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Borrower will conlinue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lendet exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The natice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Borrower,

E¥ SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable ZKar= Rider.

4//:/{_(%&1) /%MUJ(W (Seal)

[

ZA@ﬁﬁQY M BARRY -Borrower KéfSTEN A BARRY -Borrower
(Seal} {Seal)

~Borrower -Botrower

{Seal) = {Seal)

-Borrower -Borrower
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