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SUBORLIMNATION AGREEMENT FOR MODIFICATION OF
LINE OF CREDIT MORTGAGE

Effective Date: 11/22/2014
Owner(s): JOHN LIPPERT
JANE FORD
(individually and collectively “Owner(s)")
Borrower(s) JOHN LIPPERT
JANE FORD
(individually and collectively “Borrower(s)")
Current Line of Credit Recorded Commitment $95,000.00 being reduced to $78,000.00.
Senior Lender: Wells Fargo Bank, N.A.
Subordinating Lender: Wells Fargo Bank, N.A.
if Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., this document is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the first lien loan
being originated or modified by the Wells Fargo Home Morigage Group.
Property Address: 1836 W CORNELIA AVE, CHICAGO, 1L 60657

THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owner(s), Borrower(s) and the Senior Lender named above.

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (the “Existing
Security Instrument™) given by JOHN LIPPERT AND JANE FORD, HUSBAND AND WIFE, covering that real
property, more particularly described in the legal description attached to the Existin g Security Instrument recorded

HE360 SUB MOD/PC - 1L - H35121119 rev 20140801 Page 1 of 5
0000000000841803

FO~I4-162K 2 /2



1434949174 Page: 2 of 6

UNOFFICIAL COPY

as follows. Which document is dated the $th day of February, 2008, which filed in Document ID# (804626133 at
page N/A (or as No. N/A) of the Records of the Office of the Recorder of the County of Cook, State of [inois.

The Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit agreement
extended to Borrower(s) by the Subordinating Lender.

The Senior Lender has agreed to make a new Joan or amend an existing loan in the originat principal
amount NOT to exceed $385,000.00 (the “New Loan or Amended Loan™), provided that the New Loan or
Amended Loan is secured by a first lien mortgage on the Property (the “New Security Instrument™) in favor
of the Senior Lender. 1fthe New Loan or Amended Loan exceeds this amount, the Subordination
Agreement is VOID.

Tie Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the"New Security Instrament under the terms set forth in this Agreement.

N/A{  The Senir Lender has an existing loan in the original principal amount of N/A (the “Senjor Loan™) to the
Borrower, waiciwas intended to be secured by a first lien mortgage on the Property. The Senior Loan is
secured by a Morlzage, executed by Borrower in favor of Wells Fargo Bank, N.A., as beneficiary and
recorded on N/A in*/A N/A at page N/A (or as No. N/A) of the Records of the Office of the Recorder of
the County of N/A, Stat? of Iliinois (the “Senior Security Instrument™). Through an inadvertent error, the
Junior Security Instrument wwas recorded prior to the Senior Security Instrument.

The Subordinating Lender is wiiling 1 subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument undes 4o terms set forth in this Agreement,

NOW, THEREFORE, for and in consideration of the abeve recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hercby acknowledged, the parties agree as follows:

A. Agreement to Subordinate

Subordinating Lender hereby subordinates the lien of the Exisiing Security Instrument, and all of its
modifications, extensions and renewals, to the fien of the New Secuaity Instrument. This Agreement is
effective as to any sum whose repayment is presently secured or vrhich ruay in the future be secured by the
Existing Security Instrument.

N/A}  Subordinating Lender hereby subordinates the lien of the Existing Security instrument, and all of jts
modifications, extensions and renewals, to the lien of the Senior Lender’s Secutit’ instrument. This
Agreement is effective as to any sum whose repayment is presently secured or which/may in the future be
secured by the Existing Security Instrument.

B. Agrecment to Change Credit Limit
The Subordinating Lender’s agreement to subordinate is conditioned subject to the following:
Change in Line of Credit Agreement

The credit limit under the Line of Credit Agreement is hereby changed from $95,000.00 to the new credit limit
of $78.000.60.

By signing this Agreement below, the Borrower(s} agrees to this change.

Change in Security Interest
The lien evidenced by the Existing Security Instrument is hereby reduced from $95,000.00 to $78,000.00.

By signing this Agreement below, the Owner(s) agrees to this change.
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C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver —

This Agreement may not be changed or terminated orally. No indulgence, waiver, election or non-

clection by New Lender or the trustee(s) under the New Security Instrument or related documents
shall affect this Agreement.

N/A | ~This Agreement may not be changed or terminated orally. No indulgence, watver, election or non-

2iection by Senior Lender or the trustee(s) under the Existing Security Instrument or related
cocuments shall affect this Agreement.

Severability ~ Thenvalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions zid portions of this Agreement.

E. Signatures and Acknow'zigements
The Subordinating Lender, through % authorized officer, and the Trustee if applicable, individually or through its

authorized officer or other representative, and the Borrower, have each set their hand and seal as of the Effective
Date above unless otherwise indicated.

SUBORDINATING LENDER:
Wells Fargo Bank, N.A. /

(124 i
By

) {Signature) SWSOH 4 Date
(Title) Ve President Loan Documentation

FOR NOTARIZATION OF LENDER PERSONNEL,

STATE OF Oregon )

)ss.
COUNTY OF Mulinomah

The foregoing Subordination Agreement was acknowledged before me, a notary public or other offici-i qualified to

administer oaths this %#‘L day of N OVW , ZO “’l . by Shannon Johngon) as Vice

President Loan Documentation of Wells Fargo Bank, N.A | the Subordinating Lender, on behalf of said

Subordinating T.ender pursuant to authority granted by its Board of Directors. S/he is personally known to me or has
produced satisfactory proof of his/her identity.

,%/f (Notary Public)
/

| ggﬂcm SEAL
N M SIMS
NS NOTARY PUBLIC - ORegon
] wiie | COMMISSION NO. 478405
I my cow_lislom EXPIRES MARCH 10, 2017
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BORROWER(S) Ireceived and read a completed copy of this Modification Agreement before 1 signed it. 1 agree

() <— (275 1y

AT ) JOHN /IA?PEEIA : (Date) B
e Ty ,>7 \/ /é/ /(> //“/
(Slg%lﬁ‘e) JANE FORD (Date) ' ’
{Signature) (Date)
{Signature) {Date)
(Signature) - (Date)
(Signature) - (Date)
{Signature) {Date)
(Signature) v, {(Date)

OWNER(S): A 4 signer on the Security Instrument underth= Line of Credit Agreement, the undersigned hereby
acknowl Sithi, Wcatlon Agreement and agrees to itse(ms, and a receipt of a copy of the same

. ;;\——-v [ 2T Y
o il

(Signanuref IAKE FORG K /(Date)
(Signature) -(Date)
(Signature) ate—) /
(Signature) (Date)
{Signature) {Date)
(Signature) (Date)
(Signature) (Date)
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For An Individual Acting In His/Her Own Right:

lllinois Notary Public Act

State of GM} >l e
comyot (L ypfl

This instrument was acknowledged before me on g (date) QFP 1&(@47&}9/?/ ) k'/
SR N
/ —g,

& ra _{name/s of person/s).

9%/2&2“ .; kf /¢ ijw/

ignature of Notary PUbllC)

(Seal) ‘_m\”ﬂwm.m..‘,. .

S CHASTINE M GLicn ;
¢ NOTARY PURLIC . §TaTE Lnoig o
% MYCO'M?:SSJONEXHH':S{J 1915 &

th
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EXHIBIT "A"

Lot 11 in the Subdivision of Lots 67 to 78 both inclusive in Block 27 in Charles J. Ford's Subdivision of part of part
of Section 19, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

PIN(S): 14-19-403-031-0000




