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CHICA G, 1L 60642
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DEFINITIONS

Words used in multiple sections of this dicunent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated NOVEMBER 25, 29,14 together with all Riders
to this document.

(B) "Borrower" is AMY L. VAN GELDER, A SINGLE WOMAN. Bonnwer is the mortgago: under this

Security Instrument,

{C) "MERS" is Mortgage Electrcnic Registration Systems, fic. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigra. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Del=ware, and has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. {388} 679-MERS.

(D} "Lender” is STONEHAVEN MORTGAGE INCORPORATED. Lopieris a CORPORATION organized |

and existing under the laws of ILLINOIS. Lender’s address is 5261 NORTE HARLEM AVENUE, SUITE 219,

CHICAGO, IL 60656,

(E) "Note'" means the promissory note signed by Bormwer and dated NOVEMBER 25, 2014. The Note states
that Borrower owes Lendér Three Hundred Ninety-Nine Thousand And No/100 Doliars (U.S. $399,000.00} plus
interest. Borrower has promised-to pay this debt in regular PEI‘]DdlC Payments and to pay the debt in ful] not later
than JANUARY 01, 2045 at the rate of 4.125%.

(F) "Property” means the property (hat is described below under the headmg "Transfer of Rights i/ tre Plopel'ty "

{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and Jate cl 1arges due
under the Note, and all sums due under this Security Instrument. plus interest.

(H) "Riders" means all Riders to"this Security Instrument that are exccuted by Borrower. The following Kiders are
to be executed by Borrower [check box as applicable]: :

' Adjustable Rate Rider I} Condominium Rider " Second Home Rider

{_i Balloon Rider £ Planned Unit Development Rider iw‘ Other {s) [specify]
[ 1-4Faml yRider . . [} Biweekly Payment Rider

I "Applncable Law" means all controlling applicable federal, state and local statutes, regulations, ordmances and
administrative rules and orders (that have the effect of law) as well as all apphcable final, non-appealable judicial

opinions.
(I} "Community Asscciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

Orgaﬂlzﬂtlon
: ‘ Initials: pﬁ,\&b
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(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, teiephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or-credit an account. Such ferm
includes, but is not limited to, point-of-sale transfers, automated teller machme transactmns transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insarance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (jv) mistepresentations of, or omissions as to, the value and/or conditicn of the Praperty.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periciic Payment" means the regularly scheduled amount due for (i) prmc1pal and interest under the Note,
plus (ii) any aipounts under Section 3 of this Security Instrument.

™ "RESPA " "«ms the Real Estate Sertlement Procedures Act (12U0S.C. §2601 et seq) and its 1mp1ementmg

successor leg!sla wrier regulatmn that governs the same subject matter. As used in this %curlty Instrument,
"RESPA" refers to all requiz=ments and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualily as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest « ¢ Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s oblgaiions under the Note and/or this Security Instrument. -

TRANSFER OF RIGHTS IN THE PROVERTY

This Security Instrument secures to Lender.<i}.the repayment of the Loan, and all renewals, extensions: and
madifications of the Note; and (i} the performanie of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assignsj and to the successors and assigns of MERS, the fallowing
described property located in the
County ‘ ~of ..+  COOK
[Type cf Recording Jurisdiction] - [NaneofRecording Jurisdiction]

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED LEREIN FOR ALL PURPOSES.

which currently has the address of1347 S PLYMOUTH COURT ,CHICAGO . ,

. \ [Street] [City]
Tilinois 60603 ("Property Address"): .
[Zip Code] - - ‘

TOGETHER WITH all the improvements now or hereafer erected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law-or custom, MERS (as nominee for Lender and Lender’s
successors and agsigns) has the right: to exercise any or alt of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action requlred of Lender including, but not [tmited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully se1sed of the estate hereby conveyed and has the right

to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of .

Initials:

record. Borrower warrants and will defend generally the title to tW against all claims and demands,
ILLINQIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014-1/01 {page 2 of 12 pages}
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Proper Title as an Agent for Chicago Title

Commitment Number: PT14_02975

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
PARCEL 1:

THE NORTH 22.0 FEET OF THAT PART OF THE WEST 72.0 FEET OF THE SOUTH 349.0 FEET OF BLOCK 8,
LYING SOUTH r A LINE DRAWN FROM A POINT 133.70 FEET NORTH OF THE SOUTHWEST CORNER OF
SAID WEST 72.0rEET, TO APOINT 133.37 FEET NORTH OF THE SOUTHEAST CORNER OF SAID WEST
72.0 FEET, IN DEARBORN PARK UNIT NUMBER 2, BEING A RESUBDIVISION OF SUNDRY LOTS AND
VACATED STREETS 2D ALLEYS IN PART OF THE NORTHEAST QUARTER OF SECTION 21, TOWNSHIP
34 NORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR USE AND ENJOYMENT AND INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
OVER, UPON, AND ACROSS THE COMNCN AREA AS DELINEATED ON THE SURVEY ATTACHED AS
EXHIBIT C TO THE DECLARATION OF EASEMENTS, RESTRICTIONS, AND COVENANTS FOR DEARBORN
PARK Il ROWHOUSES RECORDED AS DC.CUMENT NUMBER 89273863 IN COOK COUNTY, ILLINOIS.

PIN: 17-21-214-022-0000

ALT_A_Commitment
Exhibit A (PT14_02975 PFD/PT14_02975/31)
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subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationz! use and non-wniform covenants
with limited variations by jurisdiction to-constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shal!
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other

instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, .

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money otder; (c) certified check, bank
check, tressmir’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are nsured by <. federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments 7re deemed received by Lender when received at the location designated in the Note or at such other
location as may Ue-uerignated by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment or paius¢ payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any puymeent or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudize 15 its rights to-refuse such payment or partial payments in the future, but Lender is not

‘obligated to zpply such payr.cnts at the time such payments are accepted. If each Periodic Payment is applied as of

its scheduled due date, then Lerder ne=d not pay interest on unapplied funds. Lender may hold such unapplied
funds antil Borrower makes paymer« fo bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds

will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or

claim which Borrower might have now or<in-ihe future against Lender shall relieve Borrower from making
payments due under the Note and this Security [wst/ument or performing the covenants and agreements secured by
this Security Instrument. ' :

2.Application of Payments or Proceeds. Exceot ac otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the toilowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c} amounts due under Seciiur’ 3. Such payments shail be applied to each Periodic
Payment in the order in which it became due. Any remaining azi0uats shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to/teavce the principal balance of the Note.

H Lender receives a payment from Borrower for a delinquent Pecfedic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delizijuent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pavmeri received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cza ¢ paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or moiv Pinodic Payments, such excess

may be applied to any late charges due. Voluntary prepayments shall be applied firsvio any prepayment charges’

and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal Zuz under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments apz due 'mder the
Note, uitil the Note is paid in fuil, a sum (the "Funds") to provide for payment of amounts due for: fa)-taxes and
assessments and other items which can attain priotity over this Security Instrument as a lien or encumbiancson the
Property; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all incurance
required by Lender under Section 5; and (d) Mortgage Insurance premiuins, if any, or any swns payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Iiems." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dugs, Fees, and Assessments, if any, be escrowed by Bamower,
and such dues, fees and assessments shall be an Escrow fem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. “Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may ouly be in writing.
In the event of such waiver, Bomower shall pay directly, when and where payable, the amounts due for any Escrow

. Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

receipts evidencing such payment within such time period as Lender may vequire. Borrower’s obligation to make
such payments and to provide receipts shall for ali purposes be deemed g bea covenant and agresment contained in

: _ Initials:
lLL[NOIS¥SingI¢ Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1401 (poge 3 of 13 pages)
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this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails {o pay the amount due for an Escrow Item,’
Lender-may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
“time by a notice given in accordance with Section 15 and, upon such revocation, Bormwer shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 0 penmt Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,

" Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicabie Law, _

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {i.cluiing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendr:shall apply the Funds to pay the Escrow Items no iater than the firne specified under RESPA. Lender
shall not cherge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itenie; unless Lender pays Borrower interest on the Funds and Apphcable Law permits Lender to make
such 4 charge. ‘Uniéed an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be teqrived to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, thatmyerest shall be paid on the Funds. Lender shall give to Borrower wrthout charge, an
annual accounting of the Feids as required by RESPA.

If there is a surplus of Funds b:ld-in escrow, as defined under RESPA Lender shall account to Borrower for the
excess funds in accordance with RSPA. If there is a shertage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required I'y RESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance witicRTIPA, but in ne more than 12 monthly payments. If there is a deficiency
of Funds heid in escrow, as defined unaer’ RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 month]y payments,

Upon payment in full of all sums secur ed by this | Secyrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4.Charges; Liens. Borrower shall pay all taxes, assessinsnts, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instizansat, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Ane'a'nents if any. To the exient that these items
are Escrow Items, Borrawer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Cecurity Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the fien i a mauner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in-guod faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion- operah, tr' prevent the enforcement of the
lien while those proceedings are pending, but oniy until such proceedings are conziwier; or (¢) secures from the

~ holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secuitty Instrument. If Lender

determines that any part of the Property is subject to a lien which can attain priority ovei this Security Instrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thet notice is grven
"Borrower shall satzsfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charrre for a real estate tax verification and/or terorting service
used by Lender in connection with this Loan.

5.Property Insurance. Borrower shall keep T.he improvements now existing or hereafter erecian‘on the
Property insured against loss by Iire, hazards inciuded within the term "extended coverage, " and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. ' The .insurance carrier
providing the insutance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each fime remappings or
simifar changes occur which reasonably might affect such detsrmination or certification. Borrower shail also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency-in connection with
the review of any flood zone determination resulting from an objection by Borrower. _

If Botrower fails to maintain any of the coverages described above; Leg&er may obtam insurance coverage, at

: Lnitials:
ILLINOIS—Single Family—Fansie Mxe/Freddie Mac UNIFORM INSTRUMENT : Form 3014 1/01 {page 4of 13 pages)

2 ik B L Sl STl g Rt 151 % st el meseaneameai e 2
LA 3 4 e S i A 81 A SRR R




R

ETPETTRO T [ TR J— j— —_—

s B RS 1t e e i e e e eag e

1434950013 Page: 7 of 17

- UNOFFICIAL COPY

Lender’s option and Borrower’s expense. Lender-is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Sectiorn 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shatl be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall bave the right to hoid the policies and renewal certificates. If Lender requires,
Borrower gha!l promptly give to-Lender all receipts of paid premiums and renewal notices. If Botrower obiains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy -shall Znclude a standard mortgage clause and shafl name Lender as mortgagee and/or as an additional loss
pavee.

In the event4ilose; Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lass if not rade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether o not the underfying insurance was required by Lender, shall be applied to restoration
or repair of the Property, it .z restoration or repair is econamically feasible and Lender’s security is not lessened.
During such repair and restoratior puriod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect svin Property. to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be :indertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a seifes of progress payments as the work is completed. Unieéss an agreement is
made in writing or Applicable Law requircs iuferest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings £o.such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid out of the iiisiirance preceeds and shall be the sole obligation of Borrower. - If

the restoration or repair is not economically feasible or Fend>r’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrurent, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied into2 order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nefotiatz and settie any available insurance claim and
related matters. If Borrower does not respond within 3¢ days o & neues from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claira. . The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount pot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s r1gh‘a “Giher than the right to any refund
of unearned premiurns paid by Borrower) under all insurance policies covering tie ...prrty, insofar as such rights
are applicable to the coverage of the Property. ‘Lender may use the insurance proceeds ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrurnent, whether or no” then due.

6.0ccupancy. Borrower shall ccupy, establish, and use the Property as Borrower’s priosipsl.residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Proberty as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agroes-in writing,
which consent shall not be unreasonably wtthheld or unless extenuating circumsiances exist wht‘n are beyond
Borrower’s control.

7.Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not(destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Uniess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoting the Properiy only if Lender has
released proceeds for such purposes. Lender may disburse proceads for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repmr or restore the Property, Borrower is not reheved of Borrowc; s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasomable entries upon and inspections of the Pmperty it has reasonable

Initials:

cause, Lender may inspect the interior of the improvements on the PWder shall give Botrower notice at

TLLINQIS—Single Family—Fannie Mae/Freddic Mac UNIEORM INSTRUMENT Form 3014 181 (page 5 of 13 pages)
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the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Losn apphcatlon pracess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or-statsments to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence. '

9.Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.  If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupfcy, probate, for condemnation or forfeiture, for enforcement of 2 lien
which may attain pricrity over this Security Instrument or to enforce laws or regulations), or (c) Berrower has
abandoner the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, zud securing and/or repairing the Property. Lender’s actions can include, buf are not limited to:
{a) paying any surms sscured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonauie aitorneys’ fees to protect its interest in the Property andfor rights under this Security
Instrument, including s seerred position in a bankruptey proceeding. Securing the Property includes, but is not
limited ta, entering the Projerly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities turned on or off.
Although Lender may take actior. under this Section 9, Lender does not have to do 50 and is not under any duty or
obligation to do so. 1t is agreed that. Lender incurs no liability for not taking any or all actions authorized undet this
Section 9. ‘

Any amounts disbursed by Lender u..df. this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall'rear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lcnder to Borrower requesting payment. :

If this Security Instrument is on a leasehold, Jorrower shall comply with all-the provisions of the lease. 1f
Borrower acquires fee title to the Property, the Jeasehol| and the fee title shall not merge unless Lender agrees to the
merger in writing.

10.Mortgage Insurance If Lender required Mortgage Siisurance as a condition cf making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Incarisee in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousty provided
such insurance and Borrower was required to make separately desiinzied payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to cbtain roverage substantiaily equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent 15 the <ost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sclected by’Lénder. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay 1o liender the amount of the
separately designated payments that were due when the insurance coverage ceased/urue in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such foss
reserve shail be non-refundable, notwithstanding the fact that the Loan is ultimately paid in ful’;-end Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no Ion Jer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requivss) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separaiel; Aegignated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Berrower was required to make separately designated payments toward the preminris for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or fo
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
gny written agreement between Bormrower and Lender providing for such teymination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obhgatlon to pay interest al the rate prowdcd in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuance.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other. parties that share or modify their risk, or reduce losses. These agreements are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availahle (Wthh may include funds obtained from Mortgage la[ premiums).

Initials:
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any-of the foregoing, may receive (directly or-indirectly) amounts that derivé from (or
might be characterized as) a portion of Borrower’s payments for Martgage Insurance, in exchange for sharing or
modifying the mottgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s rigk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a)Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b)Any such agreements will not affect the rights Borrower has ~ if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums thic vere unearned at the time of such canceliation or termination.

11.Assigmirat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hemby assigned to
and shall be paid i L=nder.

if the Property is_damaged, such Miscellaneous Proceeds shail be applled to restoration or repair of the
Property, if the restoratinn or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration peiicd, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had
an opportunity to inspeet such Prozerty to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undsstaken promptly. Lender mey pay for the repairs and restoration in a single
disbursement or in a series of progress paytents as the work is completed. Urless an agreement is made in writing
or Applicable Law requires interest to ue-p2id on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any, interest or earnings on such Mizzellaneous Proceeds. M the restoration or repair is not economically
feasible or Lender’s security would be legsened <n< Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due’ with the excess, if any, pa1d to Borrower. Such Miscellaneous
Proceeds shall be applied ip the order provided for in Secticn 2.

Tn the évent of a total taking, destruction, ot loss urvaius of the Property, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument, sviiener or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of 2= @roperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss 1a » alue is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partiai taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sectiad by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the followiag fraction: (a)} the total amount of
the sums secured immediately before the partial taking, destruction; or loss in valrs divided by (b) the fair market

value of the Property immediately before the partial taking, destruction, or loss in vaii€. Any balance shall be paid -

to Borrower.
In the event of a partial taking, destruction, or loss in vaiue of the Property in which tie fai-market va]ue of the

Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Zepder otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Securi’y. Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing F .mty (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the natice is given, Lender is authorized to collect and apply the Miscellareous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shal] be in default if any action or proceading, whether civil or ctiminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has eccurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with. a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or ciaim for damages that are
attributable to the 1mpa1rment of Lender’s interest in the Property are th and shall be paid to Lender.

Initials:
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Ploperty shall be applied in the

order provided for in Section 2.

12.Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Berrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy inciuding, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.Joivic and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borowci’s obligations and liability shall be joint and several. However, any Barrower who co-signs this
Security Inst:up-cnt but does not execute the Note (2 "co-signer™): (a} is co-signing this Security Instrument only to
mortgage, gran;-=. convey the co:signer’s interest in the Property under the terms. of this Security Instrument; {b)
is not personally0dliz=ied to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agrec 20 extend, modify, forbear or make any accommodations with regard-to the terms of this
Security Instrument or the Hiovz without the co-signer’s consent.

Subject to the provisiors~of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Fistiument in writing, and is approved by Lender, shall obtain all of Borrower's

rights and bepefits under this Security instrument. Borrower shall not be released from Borrower’s obligations and

liability under this Security Instrumen’ unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. E

14.Loan Charges. Lender may charge Baruver fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,

including, but not limited to, attorneys” fees, property irspection and valuation fees. In regard to any other fees, the

absence of express authority in this Security Instrumenl 2 charge a specific fee to Borrower shall not be construed

as a prohibition on the charging of such fee. Lender may wc? charge fees that are expressly prohibited by this -

Security Instrument or by Applicable Law. _ :
If the Loan is subject to a law which sets maximum loan charges, ind that law is finally interpreted so that the
interest or other loan charges colfected or to be collected in connectior with the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitisd Iiipits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undir-the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated us/a partial prepayment without -

any prepayment charge (whether or not a prepayment charge is provided for under the Mot2). Borrower’s acceptance
of any such refund made by direct payment fo Borrower will constitute a waiver of aay right of action Borrower
might have arising out of such overcharge. . :

15.Notices. All notices given by Borrower or Lender in connection with this. Security Instrun.ent prust be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to Lave bren given to
Borrower when mailed by first class mail or when actually delivered fo Borrower’s notice address i s<ot by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exmvessiy
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a subgiitute
notice address by notice to Lender. Borrower shali promptly notify Lender of Borrower’s change of address. If
Lender specifies 2 procadure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any natice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Tnstrument.

16.Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and Iimitations of Applicable Law. Applicable Law might

explicitly or implicitly allow the parties to agree by contract or it mi ilent, but such silence shall not be
; ' Initials: .
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construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Apphcable Law, such conflict shall not affect other provms:ons of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words. or words of the feminine gender; {(b) words in the singular shall mear and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17.Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. _

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited te, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the inteni
of which is the transfer of title by Borrower at a future date to a purchaser.

If all o uny part of the Property or any Interest inthe Property is sold or transfemred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may ‘enuire immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not &< sxercised by Lender if such exercise is prohibited by Appiicable Law.

If Lender sxcraisesthis option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30-days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums s2cured by this Security Instrument. If Borrower fails to pay these sums priar to the
expiration of this period, Leider may invoke any remedies permitted by this Security Instrument wﬁhout further
notice or demand on Borrower.

19.Borrower’s Right to Reinstze After Acceleration. If Borrower meets certain condltlons, Borrower shall
have the right to have enforcement of this Svcurity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuart to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the tertairitian of Bomrower’s rignt to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditinas are that Borrower: (a) pays Lender ail sums which then would
be due under this Security Instrument and the Noic s if no aceeleration had occurred; (b) cures any default of any.

other covenants or agreemehts; {¢) pays all expenses ircurred in enforcing this Security Tnstrument, including, but

not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s-interest in the Property and viglits under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secrie? by this'Security Instrument, shall continue
unchanged unless as otherwise provrded under Applicable Law. Le'der may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as ssiccted by Lender: (a) cash; (b) money
order; (c} certified check, bank check, treasurer’s check or cashier’s check, rovidzed ay such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality’ #i-entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations"sesured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to 1emstate gliallpot apply in the case of
acceleration under Section 18,

20.8ale of Note; Change of Loan Ser\ucer, Notlce of Grievance. The Note or a par. ial interest-in the Note
{together with this Security Instrument) can be sold one or more times without prior notice t» Boirower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymcite dve under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under s Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicir uprelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of thz ctange
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, unti! such Borrower or Lender has notified the other party {with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must clapse
before certain action can be taken, that time period will be deemed to Wle for purposes of this paragraph.
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The notice of acceleration and apportunity 1o cure given to Borrower pursuant to Section 22 and the notice of

acceleration given to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportumty 1o take

corrective action provisions of this Section 20.

21.Hazardous Substances. As used in this Section 21; {(a} "Hazardous Substances are those substances -

defined as toxic or hazardous substances, po/lutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d)-an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrwer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances; -

ot threaten (0 =lease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anycne else
to do, anytnirg affecting the Property (a)that is in violation of any Environmental Law, (b} which creates an
Environmentai-Cradition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adveregiy affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage S the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to norrial residential uses and to maintenance of the Property (mcludmg= but not limited to,
hazardous substances in corsamer products}).

Borrower shall promptly give Lender written notice of (s) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency -or private party involving the Property and any Hazardous
Substance or Environmental Law of rvhicl Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spiling-leaking, discharge, reiease or threat of release of any Hazardous
Substance, and () any condition caused by-*ie-presence, use or release of a Hazardous Substance which adversely
affects the vaiue of the Property. If Borrowet leuris, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shall promptly take all necessary reinedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender foran Zavironmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lend=fizther covenant and agree as follows:-

22.Acceleration; Remedies. Lender shall give nmicZ fa Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). Tae aotice shall specify: (a) the default; (b) the

action required to cure the default; (¢) a date, not fess than 30 days-fram the date the notice is given to

Borrower, by which the default must be cured; and (d) that failure tc curc the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Socurity Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further infzix Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding ¢ nsn-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defauit is nct cured on or before the
date specified in the notice, Lender at its option may require immediate payment it rutl ~£.all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrwtent by judiciai
proceeding. Lender shall be: entitled to collect all expenses incur red in pursuing the remedies pr-vided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may ‘charge Borrower a fee for releasing this

Security Instrument, but only if the fee is paid toa thitd party for services rendered and the charging of the fee is

permitted under App]icab]e Law.

24, Waiver of Homestead. In accordance with Iilincis law, the Borrower heleb} releases and waives all rlghts

under and by virtue of the I!linois homestead exemption laws.
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25.Piacement of Collateral Protection Tnsurance. ‘Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s

expense to proteet Lender’s interests in Borrower's coilateral. This insurance may, but need not, protect Borrower’s.

interssts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is -
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obfained insurance as required by
Borrower's and Lender's agreement. ‘If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to cbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits contamed in th:s Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

GELD};B/ o . -Borrower - -Borrower

Seal) o (Seal)

-Borrower . : _ -Bomrower
/ (Seal) ‘ (Seal)
: -Horrower . - . _.-Borrower

ILLINOIS—Single Family-—Faonse Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 1/01 {page 12 of 13 pages)
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK .
This instryment was acknowledged before me on ¥ / Ly / / ‘—{ | : g
by AMY L. VAN GELDER. ' A v -
) . - . R _‘\-} \\
ieal) —
' Notary PabHe—-. =
My Commissica Fxpires: . . : . Typed or printed name: PRI -
/o , »yr.acd

Loan Originator Orgapization: STONEHAVEN MORTGAGE INCORPORATED; NMLSR ID: 901574
Individual Loan Originator. KYLE ERNST; NMLSR ID: 219642 _
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Loan Number: 000084314
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of NOVEMBER, 2014, and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the .

"Security Instrument") of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
STONEHAVEN MORTGAGE INCORPORATED (the "Lender") of the same date and covermg the Property described in
- the Security Instrument and located at:

1347 S PLYMOUTH COURT, CHICAGO, IL 60605
[Property Address) :
The Property inclidcs, but is not limited to, a parcel of land improved with a dwellmg, together with other such parcels and

certain common areas 7nd facilities, as described in
{OVENANTS, CONDIT]ONS AND REST RICTI{)NS or RECORD

(the "Declaration"), The Prorcrivis a part of a planned unit development known as

SOUTH LOOP
"Name of Planned Unit Development)

(the "PUD™). The Property also includes Bormwer's interest in the homeowners association or equivalent eutxty owning or -

managing the common areas and facilities :f the PUD (thc "Owners Association") and the uses, benefits and proceeds of

~ Borrower's interest.

PUD COVENANTS. In addmon 1o the crivenants and agxecments made in the Security Instrument, Bor rower and
Lender further covenant and agree as follows:

A. PUR Obligations. Borrower shall perfcrm alhaf Bo:rowet‘s obhgations under the PUD's Constituent
Documents. The "Constituent Documents” are the (i) Declaration; (i} articies of incorparation, trust instrument or
any equivalent document which creates the Owners Associarion; and (iii} any by-Jaws or other rules or regulations
of the QOwners Association. Bomrower shall promptly pay, wiel dug, all dues and assessments imposed pursuant to
the Constituent Documents. ‘

B. Property Insurance. So long as the Owners Associatior maintains, with a generally accepted insurance.
carrier, a "master” or "blanket" policy insuring the Property which is zatisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the priwoa;, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, incluaing, Fat not fimiteg to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the proviaoi in Section 3 for the Periodic
Payment to Lender of the yearly premium instaliments for property insurance on th Froperty; and (i} Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is'd emcd satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lasi.

Borrower shall give Lender prompt notice of any lapse in required property insurance conerage provided
by the master or blanket policy.

In the event of a distribution of property insurance pmceeds in liev of restoration or repair foliovving a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable fo Borrower arp hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secursd by the Zecurity
Instrument, whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that the
Owners Association. maintains e public :abﬂ:ty insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as

provided in Section 11.
: lnitiah:@ﬁ%
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to; (i) the abandonment or termination of the PUD,
except for abandonment or termination required by taw in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of the

“"Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional

management and assumption of self-management of the Owners Asscciation; or (iv) any action which would have

.the effect of rendermg the pubhc liability insurance coverage mamtamed by the Owners Assomatlon unacceptable o

Lender. _
F. Remedies. lf Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beer interest
from the dute. of disbursement at the Note rate and shall be paya.bie, with mterest, upoz notice from Lender to
Borrower requesting payment.

BY SIGNING BELQY,, Rorrower accepts and agrees to the terms and covenants contained in this PUD Rider.

WL (Seal)

AMY L. VAR‘GELDER /

{Seal)

(Seal)

(Seal-)

- (Seat)

(Seal
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