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This Instrument Prepared By:
PERL MORTGAGE, INC.

After Recording Return To;
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINQIS
60618

- [Space Above This Line For Recording Datal

Loan Number: 1081407073265 MORTGAGE

MIN: 100120002000737204 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documenit r= defined below and other words are defined in Sections 31,
13, 18, 20 and 21. Certain rules regarding the usage of svords used in this docment are also provided in Section 16.

(A) "Security Instrument" means this document, whichis drted ~ DECEMBER 12, 2014 , together
with all Riders to this document,

(B) "Borrower"is EIMER L PIMENTEL, TRUSTEE O THE ELMER L PIMENTEL ‘TRUST
DATED NOVEMBER 4, 2005, FOR THE BENEFIT OF ‘E'MSR I, PIMENTEL AND

MILAGROS § PIMENTEL, TRUSTEE OF THE MILAGROS S FIMENTEL TRUST DATED
NOVEMBER 4, 2005, FOR THE BENEPIT OF MILAGROS & PIMENTEL

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lenderisa  ILLINOIS CORPORATION crganized
and existing under the laws of TILLINOIS
Lender's addressis 2936 W, BELMONT, CHICAGO, ILLINOIS 60618

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 12, 2014

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-CNE THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars (U.S. $§ 121, 750.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFerms
Form 3014 1/01 Page 1 of 14 www. docmagic. com
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(G) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Ridets lo this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[C] Adjustable Rate Rider [ Planned Unit Development Rider
[ Balloon Rider [7] Biweekly Payment Rider
1-4 Family Rider 7] Second Home Rider
K] Condominium Rider &) Other(s) [specify]
Revocable Trust Rider, Fixed Interest

Rate Rider

(I) “Applicabic %av" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules ard orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associutiup Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or s Property by a condominium association, homeowners association or similar
otganization,

(K) "Electronic Funds Trausfer" mee:s avy transfer of funds, other than a transaction ariginated by check, draft,
or similar paper instrument, which is initiates. throngh an efectronic terminal, telephonic instrument, compiter, ot
magnetic iape so as to order, nstruct, or authgrize a financial institution to debit or credit an account. Such term
inchudes, but is not limifed to, point-of-sale trazsrnis. automated teller machine transactions, transfers jnitiated by
telephone, wire transfers, and automated clearinghouse txansfers.

(L) "Escrow Items' means those items that are desci’bed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverrges described in Section 5) for: {i) damage to, or
destruction of, the Property; (ii) condemuation or other taking of all o=-any part of the Praperty; (iif} conveyance in
lieu of condemnation; or (iv) misrepresentations of, ot orissions as'to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender apaimst the snayment of, or default on, the Loas.
(0) "Periodic Payment" means the regularly scheduled amount due for \i) prizipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26%1 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tinie to {me, or any additional or
successor legislation or regulation that governs the same subject matter. As used i tis Security Tnstrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a "foderatly réfated mortgage loan"
even if the Loan does not qualify as a " federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title Lo the Property, whetbar or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (§) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Bortower does hereby mortgage, grant and convey to MERS (solely as notninee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following desctibed property located in the

COUNTY of COOK
[Type of Rocording Tuvisdiction] [Name of Recordtng Jurisdiction]
ILLINOIS--Singe Family--Fannia Mae/Freddle Mac UNIFORM INSTRUMENT - MERS Corme
Fom 3014 1101 Page 2 of 14
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MALE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-16~401-017-1358

which currzaily has the address of 800 S WELLS ST #740
[Strect]
CHICAGO , Illinois 60607 ("Property Address"):
(City) [Zip Code]

TOGETHER WITH ‘al’ the improvements now or heteafler erected an the property, and all easements,
appartenances, and fixtures now % hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumens. Al of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees ihat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary (o comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ot =i 57 those interests, including, but not limited to, the right o foreclose
and sell the Property; and to take any action requized of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of
record. Borrower wartants and will defend generally the title % tc Property against all claims and demands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform security insirumentcavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree o5 follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, ard 1 ite Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and aity. prépayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant by Jection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cutrency. However, it anv check or other
instrument received by Lender as payment under the Nate or this Security Instrument is returned o Lender unpaid,
~ Lender may requite that any or all subsequent payments due undet the Note and this Security Instririent be made in
one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check’. bark check,
treasurer' s check ot cashier's check, provided auy such check is drawn upou an institution whose deposits iréhsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may teturn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment ot partial payments in the future, but Lender is not
obtigated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall eicher apply such funds or return them to Borrower, If not applied earlier, such funds will be

ILLINOIS--Single Farmily—Fanhie MaelFreddie Mac UNIFORM INSTRUMENT - MERS D pr—
Form 3014 1101 Page 3 of 14 o, s oo
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applied to the outstandiug principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Bosrower from making payrments due
under the Note and this Security [nstrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than soe Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment or the Perjodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aiter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any 1#ic vharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Neie,

Any application of zay=ients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpois fne-due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow Iters. Borrower shall pay to Lender on the day Periodic Payments are dus under the
Note, until the Note is paid in fi!l; p'sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can puais priority over this Security Insirument as 4 lien or encumbrance on the
Property; (b) leasehold payments ar ground.zents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Murtzage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage 1acuranee premiucs in accardance with the provisions of Section 10,
These items are called "Escrow Items." At origination of ot any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme 1ts, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Botrower shall protapt’y furnish to Lender all notices of amounts to be paid
under this Section. Botrower shall pay Lender the Funds dor -Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender-mpy waive Borrowet's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Aay such waiver may oriy be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts Gue for 2z Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to .encer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o makesvch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this-$zcurity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escicw Kems directly, putsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercice its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendcr any such amount,
Lender may revoke the waiver as to auy or all Escrow [ters at any time by a notice piven in acenwdarce with Section
15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in such amounts, that »(¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply tir Funds
at the time specified under RESPA, and (1) not to exceed the maximum amount a lender can require umder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shalf not be required to pay Borrower any intercst or earnings on the Funds. Botrower and Lender can agree

ILLINOIS~-Single Family--Fanhia Mae/Freddle Mac UNIFORM INSTRUMENT MERS Do
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in writing, however, that interest shalf be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Af there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaty to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Clarges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground tents on the
Property, if any;-and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Boitower shall pay them in the manner provided in Section 3.

Borrower shaii protaptly discharge any lien which has priority over this Security Tnstrument unless Borrower:
() agrees in writing to tbz pryment of the obligation secured by the lien in a manner acceptable to Tender, but only
so long as Borrower is pirfirming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proseedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are penaing, Lut only untif such proceedings are conchuded; or (c) secures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is suhiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take one or niove 5f the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim: chatoe for a real estate tax verification and/or reporting service
used by Lender in connection witl this Loan. '

5. Property Insurance. Borrower shall keep the ‘mprovements now existing or hereafter erected on the
Property insured against loss by (ire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Zepler requires inserance, This insurance shall be
maintained in the amounts (including deductible levels) and for the reriods that Lender requires. ‘What Lender
requires pursuant to the preceding sentences can change during the teraa of the Loan. The insurance carrier providing
the insusance shall be chosen by Borrower subject to Lender's right to disapp rove Rorrower s choice, which right shall
not be exercised unreasonably. Lender may requirc Borrower to pay, in connecits with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or {&) = Gpe-time char ge for flood zone
determination and certification services and subsequent charges each time remappingso- sidilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposcd by the Federal Esmergency Management Agency in connection with the reviaw of any flood zotie
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insufarice coverage, at
Lender's option and Bortower's expense. Lender is under no obligation to purchase any particular Ly.Je T amount
of coverage. Therefore, such coverage shalt cover Lender, but might or might not protect Bortower, Fovrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty in cffect. Botrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie MasiFreddie Mac UNIFORM INSTRUMENT - MERS DocMagle EForms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shalt name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requited by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Praperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in v/iiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required io pay Borrower any interest or earnings on suich proceeds. Fees for public adjusters, or other third parties,
retained by Bor-ovzer shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower.
I'the restoration ot Lcpair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to tiic sunis secured by this Security Insteument, whether or not then due, with the excess, if any, paid
to Borrower. Such insursnce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandous f'ie Property, Lender may file, negotiate and settle any available msurance claim and
related matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier hag
offered to setile a claim, then Lende: ‘may negotiate and seftle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Leudes acquires the Property under Section 22 er otherwise, Borrower hereby
assigns to Lender () Borrower's rights fn anv insurance proceeds in an amount not to exceed the amounts anpaid
under the Note or this Security Instrument, an< () any other of Borrower's rights (othet than the right to any refund
of unearned premiums paid by Borrower) under il insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lenler may use the insurance proceeds either to repait or restore the
Propetty or to pay amounts anpaid under the Note or (nis Security Instrument, whether o not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of thig Security Instrurment arid shall continue to occupy the Property as Borrower's
principal resideace for at least one year after the date of occupancy, viiless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extermating cizcv.ngtances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Evwspections. Borrower shall not destroy,
damage or itnpair the Property, allow the Property to detetiorate or cominit wiss on the Property. Whether or not
Bottower is residing in the Property, Borrower shall maintain the Property in ordd 15 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purévant o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or damage. If insurance or condemnuation proceeds are paid in connection with deznag? to, or the taking
of, the Propesty, Borrower shall be responsible for repaiting or restoring the Property only 1£%.<ner has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sig rayment or in
a series of progress payments as the work is completed. If the insurance or condetnation proceeds are aof sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of (u!, Tepair
or restoration.

Lender or its agent may make reasonable entries upon anc inspections of the Property. ITit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Tender shall give Borrower notice at the time
of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ai the direction of Borrawer or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in conaection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family—Fannis Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagle EFormns
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9. Protection of Lender’s Interest in the Property‘and Rights Under this Security Instrument. If (a)
Borrower fails to petform the covenants and agreements contzined in this Security Instrumeni, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security [nstrument
(such as a proceeding in bankruptcy, probate, for condemsation or forfeiture, for enforcement of a lieg which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatevet is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
attorneys' feesto protect its interest in the Property and/or riglits under this Security Tnstrument, inchudin g its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, veplace or board up doors and windows, drain water from pipes, eliminate building or
other code viviztions or dangerous conditions, and have utitities turned on or off. Although Lender may take action
under this Sectica 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs nu tizoility for not taking any or all actions authorized under this Section S.

Any amounts Gistutsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. ‘These »mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vpm notice from Lender to Borrower requesting payment.

If this Security Instrument ‘5.0 a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lezsc'old estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress wiitten consent of Lender, aller or amend the ground lease. If Borrower
acquires fee title to the Praperty, the leaseho!d and the fee title shall not merge unless Lender agrees to the merger
in writing, :

10. Mortgage Insurance. IfLender requircdiviortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortpase Insurance in effect. If, for any reason, the Morlgage
Insurance coverage required by Lender ceases to be avai able from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately des'gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtzin soverage substantially equivatent to the Mortgage .
Insuratice previously in: effect, at a cost substantially equivalent+o fie cost to Borrower of the Mortgage Insurance
previonsly in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to-i.cnderihe amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lendsr will accept, use and retein these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such 1248 reserve shall be noa-tefundable,
notwithstanding the fact that the Loan ix ultimately paid in full, and Lender shall fiot e required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve paments if Mortgage Tnsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towsid the premims for
Mortgage Insurance. If Lender required Mortgage Insurance as a condilion of making the Loan4rJ Rorrower was
required to make separately desiguated payments toward the promiums for Mortgage Insurance, Bodtower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable logs reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agresment between Boirgwer and
Lender providing for such termination or until termination is required by Applicahle Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Bortower is not a patty to the Mortgage Insarance,

Mortgage insurets evafuate their total rigk on all such insurance in force from time to time, and may etiter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymenis using any source of funds that the martgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

ILLINOIS--Single Family—Fannis Mae/Freddle Mac UNIFORM INSTRUMENT - MERS EForms
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As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further: ‘

(a) Any such agreements will not affect the amounts that Borvower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

(b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowuers Protection Act of 1998 or any other law. These rights may include the right
to receive cectain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaticaity, and/or to receive a refund of any Mortgage Insurance premiums
that were uneavaed at the time of such cancellation or termination.

11. Assigninzat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Luadr,

Ifthe Property is aruag:d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is seenomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall liave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 1 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shail be undertaken promyuy. Lender may pay for the repairs and restoration in a single disbursement
or in & series of propress payments as theworlz is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Micezlaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procieds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellane us Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valu of the Propesty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secority Instrument, whethe: or ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of ine Projarty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vetue is zqual to or greater than the amount
of the sums secured by this Security Instrument immediatefy before the partial1+%iig, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securiny Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by () th it matket value of the
Property immediately before the partial taking, destruction, or loss in valuz, Any balatce shall be paid to Borrower,

In the event of & partial taking, destruction, ot loss in vatue of the Property in which the fir arket value of
the Property immediately before the partial taking, destruction, or loss in valuc is less than the amear? of the sums
secured immediately before the partial taking, destruction, or foss in value, unless Berrower and Len fer otherwise
agree in writing, the Misccllaneous Proceeds shall be applied to the sums secured by this Security Instrumeat s/hether
or not the sums are then due,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) affers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property o other material impairment of Londer's interest in the Property
or rights under this Security Instrument. Borrower can cure such & default and, if acceleration has occurred, reinsiate

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Propetty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to- restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Insirument by reason of any demand made by the original Borrower or any Successors in Tnterest of Borrower, Any
forbearance Uy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments froin tiind persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be-a waiver of or preclude the exercise of any right or remedy. :

13. Joint ana 5 vepal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors a=d liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exesule the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Propetty under the terms of this Securily Instrument; (b) is not
personally obligated Lo pay the summs socured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, frivear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent, '

Subject to the provisions of Section 15 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in wiitise, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrow et sha!l not be refeased from Borrower' s obligations and [iability
under this Security Instrument unless Lender agrees to tnch ielease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and sssigns of Lender.

14. Lean Charges. Lender may charpe Borrower fees 7or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest [n the Proprrty and rights under this Security Instrument,
including, but not limited to, attorneys' fzes, property inspection and v:lyation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific £ to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees tha: are expressly prohibited by this Security
Instrument or by Applicabic Law.

Ii the Loan is subject to a law which sets maximum loan charges, and that law s fally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chai g to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits wifl be rmnded to Bortower.
Lender may choose to make this refund by reducing the principal owed tader the Note or by maling s« direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment -without any
prepayment charge (whether or not a prepayment chavge is provided for under the Note). Borrower's accentance of
any such refund made by direct payment to Botrower will constitute a waiver of any right of action Borr(we. might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instroment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address it sent by other
means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiy notify Lender of Borrower's change of address. Tf Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic ERomms
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also vequired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrament or the Note which can be given effect without the conflicting provision,

As useu in this Security Instrument: (a} words of the mascufine gender shall mean and include corresponding
neuter words ur words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) th< word "may" gives sole discretion without any obligation to take any action.

17. Borrowe: s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of <he Property or a Beneficial Interest in Borvower. As used in this Section 18, "Interest in
the Property" means any iegsi or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bend for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of (tle by Rorrower at a future date ta a purchaser,

If alk or any part of the Prop=ity or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest 70 borrower is sold or transferred) without Lender's prior written consent,
Lender may require inumediate payment i full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excroizsis prohibited by Applicable Law,

If Lender exercises this option, Lender sholl eive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the not'ce is siven in accordance with Section 15 within which Borrower
must pay afl sums secured by this Security Instrament, (Tf Butrower fails to pay these sums prior to the expiration of
this period, Lender may invole any remedies permitted by ‘nis'Security Instrument without further notice or demand
on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. 1f 8o cower mects cettain conditions, Bortower shall
have the right to have enforeement of this Security Instrument disccntiayed at any time prior to the carlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this-Secutit; Tnstrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reir.state, or (¢) entry of a judgment enforcing
this Security Instrument. Thosc conditions are that Borrower: (a) pays Lendéralf sums which then would be due
under this Security Tnstrument and the Note as if no acceleration had occurred; (k) eries any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security irstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst in the Property and rights under this Security Instrument; and () ta%es such action as
Lender may reasonably require to assure that Lender's interest in the Property and righls wedeo this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secutity Ingtrument, shall contine nnchanged
unless as otherwise provided under Applicable Law. T.ender may require that Bortower pay such reinstateinent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (&) certified
check, bank check, treasurer's check o cashier's checle, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentafity or entity; ot (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrament and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration inder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due undzr the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
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state the name and address of the new Loan Scrvicer, the address to witich payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicet and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration aud opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this"~uciion 20,

21. Hazardous Jubstanees, As used in this Section 21: (a) "Hazardous Substances” ate those substances
defined as toxic or hazardsus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
inaterials containing asbestos or fermaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheene Property is focated that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any. response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Bnvirenmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanmy

Borrower shatl not cause or permit the precevcr, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property, Botrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in Violaon of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presefice, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Property. (ihe preceding two sentences shall not apply to the
presence, vse, or storage on the Property of small quantilies of Hazeodous Substances that are generally recopmized
to be appropriate to normal residential uses and to maintenance ¢ tlie Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest gatiop; claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pirerty and any Hazardous Substance
ot Environmental Law of which Borrowet has actual kuowledge, {b) any Environizeriui Zondition, inchidin g but not
limited to, any spilling, leaking, discharge, rclease or threat of release of any Hazir dous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversey affects the value of the
Property. If Borrower leams, or is notified by any governmental or regulatory authority, or p4y private perty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necesssry. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herémsbll create any
obligation on Lender for an Environmental Cleanup, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedics. Lender shall give nofice to Borrower prior to acceleratlon following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the defaut; {b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Bosrower, hy
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secarcd by this Security Instrument, oreclosure by Judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to relnstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entiled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of tifle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recardation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead, In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [Hlinois homestead exemption [aws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance csverage required by Borrawer's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protact Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bortower's
interests. The csverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowei 17 connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proviaiig j.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 11 Yety!ar purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ite’ eot and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date =£ the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outswudiag balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borrowet may be able to o'l on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF| BLANK] -

ILLINOIS--Single Family--Fannia Mae/Freddie Mac UNIFORM |N3TRUMENT MERS DocMagic ERorms
Form 3014 1/01 Page 12 of 14 www.docmagic‘com



1434957257 Page: 14 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security
Instrument and in any Rider exscuted by Borrower and recorded with i,

— (Seal) [ Bsne At (Seal)
ELMER L PIMENTEL, -Borrower MILAGRQE S PIMENTEL -Borrower
TRUSTEE OF THE ELMER LO TRUSTEE OF THE MILAGROS S
PIMENTEL TRUET DATED NOVEMBER
4, 2005, FORQ HE BENEFIT OF PIMENTEL TRUST DATED
ELMER 1. PIMENTEL NOVEMBER 4, 2005, FOR THE

BENEFIT OF MILAGROS S PIMENTEL
£ (Seal) (Seal)
-Borrower -Borrower
— - (Seal _ Seal
{Bar gnwez -BorEowez
Witness: Witness:
ILLINOIS--Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS
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{Space Below This Line For Acknowledgrent)

County of CQOK

The foregoing instrument was acknowledged before me thiw

by ELMER I PIMENTEL*AND MILAGROS § PIMENTEL®
*trustes of the Elmer L Pimentel Trust dated November 4, 2005

**trustee oy the Milagros S Pimentel Trust dated November 4, 2005

S ) A

OFFICIAL SEAL Sigthture of Person Toking Acknowledgment
TED Kouﬁ}[igg S
Y PUBLIC - & A/
N&Tomwsstm EXPRESONANT (§ 0 TAR *1 ?p ld_ﬁ.LL(__

AR ANAARAAANANNRAIIANARE Title

Py W

/“

(Seal) Sorial Number, if any

Loan Originator: AMIR SYED, NMLSR ID 21886
Loan Originator Qrganization: PERL MORTGAGE INC., NMLSR ID 15186
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FileNo: T214115034

EXHIBIT "A"

PARCEL 1: UNIT 0740 IN THE RIVER CITY PRIVATE RESIDENCES,AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PARTS OF BLOCK 85 AND 86 N THE SCHOOL SECTION ADDITION TO CHICAGO, BEING A
%lil.'%DIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND

FILLED OLD CHANNEL OF THE SOUTH BRANCH OF THE CHICAGO RIVER, TAKEN AS A TRACT; WHICH SURVEY IS
ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0010692223, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL (N
COOKCOUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSZ RIGHT TO THE USE OF $740, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO 4% PECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0010692223,

PARCEL 3: EASEMENTS FOR INGRESS, EGRESS, USE AND ENJOYMENT FOR THE BENEFIT OF PARCELS
AFORESAID AND OTHER PROPERTY AS CREATED BY AMENDED AND RESTATED GRANT AND RESERVATION OF
EASEMENTS PERTAINING TO THE PROLECT ZOMMONLY KNOWN

AS RIVER CITY, 800 SOUTH WELLS STREET ~CilICAGO, ILLINOIS, DATED MARCH 14, 2001 AND RECORDED
MARCH 28, AS DOCUMENT NUMBER 0010245091,

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, IT5 SU'CLESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHT AND EASEMENT FOR THE BENEFIT OF
SAID PROPERTY SET FORTH [N THE DECLARATION OF CONDOMINIUM, 4FORESAID, AND GRANTOR RESERVES TO ITSELF, IT
SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAM DECLARATION FGR THE BENEFIT
OF THE REMAINING PROPERTY DESCRIBED THEREIN.”

THIS DEED 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDMONS, NeSiRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN,

(A)The Tenant, if any, of the Unit (2) 0740 andS740 aforesiad has waived or has failed to exercise the
right of first refusal; (B) The Tenant of the unit had no right of first refusal or (C) The Pur:hase of the Unit
was the tenant of the unit priar to the conversion of the building to a condominium,

SUBJECT TO ANY AND ALL RESTRICTIONS, EXCEPTIONS, RESERVATIONS, STIPULATIONS, CONDITIONS,
RIGHTS OF WAY AND EASEMENTS OF RECORD.

Being the same ﬁremises conveyed by deed to Elmer L. Pimentel Trust dated November 4, 2005
and Milagros S. Pimentel Trust dated November 4, 2005 from Elmer L. Pimente| and Milagros S.
Pimentel, his wife, recorded August 22, 2007 in Document # 0723439011 in the Cook County
Recorder of Deeds,

Property Address: 800 5 Wells Street, #740, Chicago IL 60607
Tax ID # 17-16-401-017-1358

ALTA Commitment - Schedule A Page 2
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Loan Number: 1081407PM073265

FIXED INTEREST RATE RIDER
Date: DECEMBER 12, 2014
Lender: PERL MORTGAGE, INC.
Borrower(s): ELMER L PIMENTEL, MILAGROS S PIMENTEL

THIZ FIXED INTEREST RATE RIDER is made this 12th day of DECEMBER, 2014
and s 1noorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or’Security Deed (the “Security instrwment") of the same date given by the undersigned (the
"Borrower") tu secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PERL MONTCAGE, INC.
(the "Lender"). Tae Security Instrument encumbers the property more specifically described in the Security
Instrument and located 7

800 S WELLS ST #740, CHICAGO, ILLINOIS 60607
[Property Address] :

ADDITIONAL COVENANT, Tu addition to the covenants and agreements made in the Security
Instroment, Borrower and Lender turth:r covenant and agree as follows:

A. Definition ( E } "Note" of the Z-curity Instrument is hereby deleted and the following
provision is substituted in its place in the Securif; Instrument:

( E ) "Note" means the promissory note sigiied by ‘ne Botrower and dated DECFMBER 12, 2014 .
The Note states that Borrowet owes Lender ONE BEUNDRED TWENTY-ONE THOUSAND

SEVEN HUNDRED FIFTY AND 00/100 Dillars (ULS. § 121, 750.00 )
plus interest. Borrower has promised to pay this debt in reguisr Pariodic Payments and to pay the debt in
full not later than JANUARY 1, 2045 at the ra'sof 4.625%.

BY SIGNING BELOW, Borrower accepts and agfees to the terms and.covinanis contained in this Fised
Tnterest Rate Rider.

N
(Seal) - (Seal)

L PIMENTEL “Borrower YILABROS § PIMENTEL . -Borrower
E THE FIMER L -
FIMENT :‘,ﬁ Ug%‘og)AngR THE TRUSTEE OF THE MILAGRZS §
BENEFIT OF BIMER L PIMENTEL PIMENTEL TRUST DATED X
NOVEMBER 4, 2005, FOR THE
(Seal) BENEFIT OF MILAGROS S PIWEL
-Borrowrey -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farmng

ILFIRRDR  02/19/13 www. docmagic. com
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Loan Number: 1081407PM073265

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is mada this 12th day of DECEMBER, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undessigned (the "Borrower") to
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property described in the Seeurity Instrument and located at:

800 S WELLS ST #740, CHICAGO, ILLINOIS 60607
[Property Address]

14 Ta%4ILY COVENANTS, Inaddition to the covenants and agreements made in the Security
Instrument, Borrower wid Lender further covenant and agree as follows:

A. ADDITiUNA!, PROPERTY SUBIEGT TO THE SECURITY
INSTRUMENT. In'aduiion to the Property described in Security Instrurnent, the following
items now or hereafter attachei io the Property to the extent they are fixtures are added to the
Property description, and sha!! also constitute the Property covered by the Security Instrument;
building materials, appliances ard sonds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be Lses i connection with the Property, including, but not
limited to, thase for the purposes of supplying or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention and exfinguishing apparatus, security and access cantrol
apparatus, plumbing, bath tubs, water heators water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drye(s, awnings, storm windows, storm doars,
screens, blinds, shades, curtains and curtain rods, atacied mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacérseris and additions thereto, shall be
deemed to be and remain a part of the Praperty covered by-tie Seenrity Instrument. All of the
foregeing together with the Property described in the Securily Tnstoument (or the leaschold
estate if the Security Instrament is on 2 leaschold) are referred to 1207514 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree lo or make a change in the use of the Praperty or its zoning classification, unless Tender
has agreed in writing o the change. Botrower shall comply with all faws, ordirapces,
regulations and requircments of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Insirument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Botrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER Daciteglc €Ferms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3170 1/01 Page 1 of 3 Wi docmagic. com
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminale the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean “sublease" if the Security Instrument
:s 0n a leasehold.

.’ ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSEZ83ION. Borrower absolutely and uaconditionally assigns and transfers to Lender
all the rems aur revenues ("Remts") of the Property, regardless of to whom the Rents of the
Property are pay<olz. Borrower autharizes Lender or Lender's agents to collect the Rents, and
agrees that each caant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower sha'l raceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectici 220f the Security Instrurnent and (i) Lender has given notice to the
tenant(s) that the Rents are t¢ be paid to Lender or Lender's egent. This assignment of Renis
constitutes an absolute assigniient and not an assignment for additional security only.

If Lender gives notice of defaut? to Berrawer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bericfi of Lender only, to be applied to the sums secured
by the Security [ustrument; (ii) Lender shall e entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor. T¢nder’s writlen demand to the tenant; (iv)
uniless applicable law provides otherwise, all Rents coliesi=d by Lender or T.ender's agents shall
be applied first to the costs of taking control of and maraging the Property and collecting the
Rents, including, but not limited to, attorney's fees, receivar’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, dssecsments and ofher charges
on the Property, and then to the sums secured by Lhe Seeurity Inswumeat; (v) Lender, Lender's
agents or any judicially appointed reeciver shall be liable to scoouniJor only those Rents
getually received; and (vi) Lender shall be entitied Lo have a recciver anoointed fo take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the insdequacy of the Property as seourity.

(£ the Rents of the Property are not sufficient to cover the cosls of laking cor'trol /f and
managing the Property and of collecting the Rents any funds expended by Lender to sich
purposes shafl become indebtedness of Borrower to Lender secured by the Security Instrimens
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and wiil not perform, any act that would prevent Lender from
exescising its rights under this paragtaph.

Lender, or Lender's agents or a judicially appointed eeceiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's ageats or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic EFemms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 2 of 3 wikw.docmaghc. com
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or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminate when al! the swms secured by the Security Instrument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 14
Family Rider.

| _ (Seal)
ELMER I, PIMENTEL -Borrower
TRUSTEE OF E ElER
L. PIMENTEL UsT
DATED NOVEMEER 4,
2005, FOR THE BENEFIT
OF ELMER I, PIMENTEL
Seal
-Bon('nwez
(Seal
—Bon*oweg

Seal
MILﬁGRDS S PIMENTEL -Borgowelz

TRUSTEE OF THE MILAGROS S
PIMENTEL TRUST DATED

NOVEMBER 4, 2005, FOR THE
BENEFIT OF MILAGROS & PIMENTEL

) (Seal)
-Botrower

. (Scal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT

d fc
Form 3170 101 Page 3 of 3 www. docmagic. com
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Loan Number: 1081407PM{)73265

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of DECEMBER, 2014 ,
and is incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  PERL MORTGAGE, INC., AN ILLINOIS
CORPORATION
(the "Lrader”) of the same date and covering the Property described in the Security Instrument and located at:

800 S WELLS ST #740, CHICAGO, ILLINOIS 60607
[Property Address)

The Property inciadss 2 unit in, together with an undivided interest in the common elements of, a
. condominium project «newn as:

RIVER CITY

fName of Condeminium Project]

{the "Condominium Project"). If the bwrers association or other entity which acts for the Condominiym
Project (the "Owners Associafion") bolus 'S to property for the benefit or use of its members or
shareholders, the Property also includes Borrow er' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 tc envenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies av follows:

A. Condominium Obligations. Borrower shall perforid all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent D ouments” are the: (i) Declaration or
tmy other document which creates Lhe Condominium Project; (ii) by-laws; (172} code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, ali-durd-and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a puicsally accepted
insurance carrier, a "master or “blanket" policy on the Condomininm Projeet which is satizfactor to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pariods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazaeds, 1icluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installvents for
properly isurance on the Propetty; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMeglc Eormms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fomm 3140 4/01 Pege 1 of 3 Wiw.docmagic. com
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Borrower shall give Lender prompt notice of any lapse in required praperty insurance coverage provided
by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of testoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to sor-ower in connection with any condemnation or other taking of all or any part of the Property,
whether of the un't or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shal” ve paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument s roovided in Section 11

E. Lender's Prior Caivsent. Borrower shall not, except after notice to Lender and with Lendes's
prior written consent, either pardtion or subdivide the Property or consent to: {i) the abandoument or
termination of the Condorninium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemnation ar eminent
domain, (i) any amendment to any provisionaf the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of protessiznal management and assumption of self-management of the
Owmners Association; or (iv) any action which would kave the effect of rendeting the public liability insurance
coverage maintained by the Owners Agsociation wiacceptable to Lender,

F. Remedies, 1fBotrowet does not pay condomiinra dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tois paragraph F shall become additional debt of
Borrower scured by the Security Instrument, Unless Borrower nad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement @ the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER eMagic EFrmes
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT 5341' docfnagic.com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

DR

Seal Seal
EDMBE 1, PIMENTEL, TRUSTEE -Bon(rowez MI%GRO%/S PIMENTEL -Borﬁowez
OF THE ELMER ] PIMENTEL TRUST
DATED NOVEMBFS{E 4, 2005, FOR THE TRUSTEE OF THE MILAGROS S
BENF:'1T OF ELMER L PIMENTEL PIMENTEIL TRUST DATED

NOVEMEER 4, 2005, FOR THE
BENEFIT OF MILAGROS S PIMENTEL

L Seal) {Seal)
-Borgowcr -Borrower

(Scui) (Seal)

-Borrow:z}- -Borrower

MULTISTATE CONDOMINIUM RIDER Dockagic Eforms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fom 3140 1/01 Page 3 of 3 W dacmagic. com
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— SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USET iN THIS RIDER

(A) "Revocable Trust," THE ELMER L PIMENTEL TRUST DATED NOVEMBER

4, 2005, FOR THE BENGFIT QF ELMER L PIMENTEL AND
THE MILAGROS § PIMENTEL-TRUST DATED NGVEMRER 4, 2005, FOR THE

BENEFIT OF MILAGROS 8 PIMENTEL
(B) "Revocable Trust Trustees.” ELMe T, PIMENTEL

MILAGR®C. 8 PIMENTEL s
trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s)," ELMER I DrYENTEL

MILAGROS 2 /PIMENTEL
settlor(s) of the Revocable Trust signing below.

(D) "Lender.” PERL MORTGAGE, INC., AN ILLINGIS CORPORATION

(E) "Security Instrument." The Deed of Trust and atty riders thereto of the s<ne date as this Rider given
to secure the Note to the Lender of the same date and covering thie Property (as driinsd below).

(F) "Property.” The property described in the Security Insirument and located ai

80C S WELLS ST #740, CHICAGO, ILLINOIS &0607
[Property Adilress]

THIS REVOCABLE TRUST RIDER is made this 12th day of DECEMRER,
2014 , and is incarporated into and shall be desmed to amend and supplement the Security
Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, the Revocable Trust Trustec(s), the Revocable Trust Setflor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER DochM ECFoms
IVRTR2.RDR (8/30/13 Page 1 of 3 mmaglc.m
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ADDITIONAL BORROWER(S) The term "Borrowet" when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trast Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by aceepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower” in the Security Instrument shall be such party's covenant and agreement and
undextaking as "Borrower” and shall be enforceable by the Lender as if such party were nared as "Borrower"
in the Security Instrument.

BY SIGINING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained v7ivis Revocable Trust Rider.

t:bk::zf"d“/ (Seal) ’”""""‘{"!'ﬁ\ (Seal)

ELMER L MEETEL R =
TRUSTEE OF THE ELMER L ovet tﬁ iV GROS & PIMENTEL, -Borrower
TRU

DIMENTEL T DATED ARO
NOVEMBER 4%/2005, FOR Tmim EE OF THE MILAGROS S

BENEFIT OF EIMER'L PIMENXTEIL PIMENTEL TRUST DATED
NOVEMBER 4, 2005, FOR THE

-Borrower -Borrower
{8ealy (Seal)
-Borrower -Borrower
REVOCABLE TRUST RIDER DocMagic €lRamns
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

-

=
Zal) [P U7 (5o

ELMER L PWNTEL Revocable Trust Seitlor MILAGptdS q PIMENTHIocane Trust Sestlor

o {Seal) (Seal)

Revocable Trust Settlor Revoeable Trust Settlor

(Seal (Seal)

Revocable Trust set!— Revocable Trast Selor

REVOCABLE TRUST RIDER DocMagic €ReHNG
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