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RECORDATION REQUESTED BY:
SOUTH CENTRAL BANK,
NATIONAL ASSOCIATION
Main Office
525 W. ROOSEVELT RD.
CHICAGO, IL 60607

WHEN RECORDED MAIL TO:
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NATIONAL ASSOCIATION
Main Office
525 W. ROOSZVELT RD.
CHICAGO, I vu507

SEND TAX NOTICES T
SOUTH CENTRAL BAIK,
NATIONAL ASSOCIATION
Main Office

525 W. ROOSEVELT RD.
CHICAGO, iL 60607 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Sumanth Chittajallu
South Central Bank
525 W. Roosevelt Rd.
Chicago, IL 60607

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtodiess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1.200,000.00.

THIS MORTGAGE dated December 11, 2014, is made and executed between SHILAGO TITLE LAND TRUST
COMPANY, NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT D/.TED MARCH 21, 2005
AND KNOWN AS TRUST NUMBER 1114172, whose address is 10 S LASALLE ST, CHICAGO, IL 60603
{referred to below as "Grantor") and SOUTH CENTRAL BANK, NATIONAL ASSOCIAT.iN, whose address is
526 W. ROOSEVELT RD., CHICAGO, IL 60607 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois:

See EXHIBIT A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 955 W LAKE ST, CHICAGO, IL 60607, The Real
Property tax identification number is 17-08-431-001-0000 AND 17-08-431-002-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
{ \/

\»
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use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
tederal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against.2ender for indemnity of contribution in the event Grantor becomes liable for cleanup or ather
costs under ‘any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, ‘osses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer ressiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacivie, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest ilv the Property, whether or not the same was or should have been known to Grantor.
The provisions of this settion of the Mortgage, including the obligation to indemnify and defend, shaill
survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not causg, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Froperty or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not-famove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay; scoria, soil, gravel or rock products without Lender’s
prior written consent.

Removal of Improvements. Grantor shall not demolisp or. remove any Improvements from the Real Property
without Lender's prior written consent. As a condition (o) the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lander to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and represantatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly caraply with all laws, ordinances,
and regulations, now o hereafter in effect, of all governmental authorities coplicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withholc comipliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender iri wiiting prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeanardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and praserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
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committed to the repair or restoration of the Property shall be used first 1o pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, it any, shall be applied to the
principal balance of the indebtedness. |f Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; {3} the amount of the policy: {4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the‘cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeas ef the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to {A) create an adequawe zushion and (B) provide enough funds to be in a position to make timely payment of
real estate taxes and insuranze.nremiums as otherwise raquired herein. Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lerider will require consisterit with applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintained on the Rea! Property, as estimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which mey uccrue against the Real Property as required by Lender. If the
amount so estimated and paid shall prove to br ifisufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the fequirements of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage Is ~xecuted in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Giantor, in lieu of establishing such reserve account,
may pledge an interest-bearing savings account with Lenusr 70 secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. lender shall have the right to draw upon the
reserve {or pledge) account to pay such items, and Lender shaii nof be required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Rzlated Documents shall be construed as
requiring Lender to advance other monies for such purposes, and “aader shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. If zender discovers that the payments
into the reserve account have produced a surplus beyond the annual amouriis due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. AN amounts in the reserve
account are hereby pledged to further secure the indebtedness, and Lender is heieby authorized to withdraw
and apply such amcunts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially atfect Lender's
interest in the Property or if Grantor fails 10 comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. Al such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.
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of its availahle remedies for an Event of Default as provided below unless Grantor gither {1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory 1o
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Maortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time 1o fime.

Secutity Interest.~ Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and contitiue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall/nat remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor/and Lender and make it available to Lender within three {3} days after
receipt of written demand from Lendsr to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by «his Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on tre first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to’ tinz, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed of neivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refilsd, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, ~ontinuation statements, instruments
of further assurance, certificates, and other documents as may, in tha'sale opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or presec e {1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, arg (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, wnetrer now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees 1o the contrary, in.writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matiers referred to in this

paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragiaph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay ail the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and dsliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to fime.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment {A} 1o Borrower's trustee in bankruptcy or to any similar person under any
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orostate bankruptey law or law for the relisf of debtors, B py reason o any wdgment, decre
court or administrative body having jurisdiction over Lender or ary of Lerdars FIERIOTET ALY
{oany settiement or compromise of any claim made hy Lender with

any Slalmant oneiud

e Borrowed:, the Indebtedness shail be considered unpatd for the purposs of enforroms
Wk and s Mortgage shall continue to be effective o shall De oseinstated, as tho

anding any cancellation of this Mortgage or of any noie or other instrumen:
neiedness and the Property will continue 1o secure the
wt amount never had been originally received by Lender anug Grantor shail b boung by
: ssttlement or compromise relating to the indebtedress o to

EVENTS OF DEFAULT. Each of the following, at Lender's opton. shal congtituie an
H |

07oaaragment

GUNT FERpaid o7 resoversd o

ks Morigage

EGE!

#ayment Defaul. Zorrower fails to make any payment when duc under 1

Fres Py b

er the indeniedness

.J

wetault on ()lher Favinants.  Failure of Granter within the tns 3 requied Oy

IBX2s o msdance, or any other Dayment necassary o pravent b

Jihier Defaults  Borrower of Crantor fails o comply with ar o peripnm

vrconaition contained 40 this Mortgage or in any o the Related Docu
s any term, obligation, colenant or condition contaned n amy ot
¢ af Grantor,

“default v Favor of Third Parties. Shoult-@irrower o any Grantor default
eutsecursy agreement, purchase or sales agresmoent, or any other agreaman
oor person that may materially affect ary of Borrowe: s or any Granicr g prog or otroves
upay e Indebtedness or Borrower's or (Grantor's « Ity 16 perfory wnes respactive abdigaiinrg
s Mertgage or any of the Related Docy

Uniie

‘D

2t

False Staternents. Any warranty, representation or statemsni’ made or furnished i lendor by
. oo Borrower's or Grantor's behalf under this flortgane or the Relates
.za;'v,' matenal respect, either now or at the Hme magde
G At any time thereaftar.

R

i

[oh

Setective Collateralization. This Mortgage or any of the Related Documesis fonsee

RSN TE B

e unchiding fadure of any collateral document 10 create » vaid and verfGared sanunts miprest o e
D any reasor.

-

HEOMEngy .

wrrmant g

dfsso!un’on or terminaton of the Trus: the

nsovenny o! U
ceiver for any part of Borrower's or Granter's property, an
sreditorsasy type of creditor workout, or the commencement

iy :m'\

fows by or against Borrower or Grantor,

Y 2SS
ot anv proceeding i,

Lreditor or Forfeiture Proceedings. Commeoncement of | oreciosure o forfonure oroesedings
il preceeding, self-help, re epossession or any other mathod by any oreditor of
Ay fgovernmeantal agency against any property securing the indebtadness. Thes nolud
iy ol Borrgwer's or Grantor's accounts, inciuding deposit accounts, with Lender
Geleuit shall not apply i there is a good faith dispute oy Borrower o Grantor as o
sottableness of the ciaim which is the basis of the creditor or fortsiture proce
unton awves Lender written notice of the creditor or

P adl or

forfeiture nroceedin i
: surety bond for the creditor or forfeiture proceeding, i an amount de
smuretion, as being an adequate reserve or Sond for the dispuie

dedee

Hreach of (Other Agreement. Any breach by Borower or Grantor under the tarms o

sebwent gomawer or Grantor and Lender that is Aot remedied within any dqrace ne
o

Fwaadaig without limitation any agreement concerning any indebiredness or other shigator
Srunter w Leodear whether existing now or later
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becornes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights ot remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire-Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be revdined to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party/uider the Uniform Commercial Code.

Collect Rents. Lender shall have (ne right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, incluging amounts past due and unpaid, and apply the net proceeds, over
and above Lender’'s costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocakiy designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users (o Lander in response to Lender’s demand shall satisfy the
obligations for which the payments are made, whgtiler or not any proper grounds for the demand existed.
Lender may exearcise its rights under this subparagrapn either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to bz niaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of/ the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclostie or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of theeceivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond it oer mitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disoualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's.intsrast in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment far any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received frain the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
selt all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property,
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tlection of Remedies. Election by Lender 1o pursue any ramedy shail o exclude pursus o
reinedy. and on election to make expenditures or to take action to perform an obligation of
Mortgage, after Grantor's failure to perform, shali not affecr Lender's rigint
sxeriise 115 remedies. Nothing under this Mortgage or otherwise shall he constioor
e nghts and remedies available to Lender following an Event of Detauli, or in any wav i
ability of Lender to proceed directly against Grantor and/or Borrown: andior against -
guaranter, surety or endorser andior 1 procsed agamst any ather coHatary direatiy
e indabledness.

ghits ar

[

Atorneys’ Fees; Expenses. If Lender insttulos any suil or acron to
“aitgage. Lesder shall be entitied to recover such sum as ine court may adjiudgn
’ ab v @il upon any appeal.  Whether or not ary court achion i onvoalive:
i w2l reasonable expenses Lender incurs thar o o Wder's opinion
protectios ot v1s interest or the anforcement of s rights shall become o ns
Pon demanaend shall bear interest al the Note fate from the date of the sxpen
Hises oovered by Husdparagraph include, without Wmitation, however subiect
hwabie faw, Lender's Gtlorneys' fees and Lender's legal expenses, whethay o no:
thng atternoys’ fees and sapenses for bankruptey proceedings tnciuding sfiorg
domatic stay of injunction) <appeals, and any anticipated post-judgment « |
iy records, oltaining title reports tinciuding toreclosure reports), sur, TEOOTTE,
insurance, 10 the extencpermitted By apphicable faw  Granior also will pay -
il other sums provided by law

and &

fice required to be given ufcer rhis Mortgags, inciuding withowr dmitation ANY D o
tand any notee of sale shall be giver m wriling! and shali be effective when aciualh delvers
coceived Dy telefacsimile (unless otherwise eguired by iaw) when deposited  with
vernghi courter, or, if maited, when deposites ip the United States man. as hra; nigss. opei
" uustage prepaid, directed to the addressed shivan near 1he beginning of
0 ot notces of Toreclosure from the holder of any lien which has priority gyer !
veoLeednt'e wddress, as shown near the heginning of this Morigage~Any party may oh
2rnes ander this Mortgage by giving formal written notice o the ciher parties. sy
= tooghange the party's address, For notice puUrposes. Grantoranrens fo ke
wranios s cugeni address. Unless atherwise provided o reguired by aw o ;
s givan by Lender 1o any Grantor is deemed 1o b notice givin @oal Sranwors

WUSCELLANEDUS PROVISIONS. The following nmuscalianeous orovisions are

R T N S
g odarl ooy Mo TG

sendmenis. This Mortgage, together with any Related Documents constitutes ol o
i agrenment of the parties as to the matters set forth in thig Mortgage. N

=

ey

i Mortgage shail be effective unless given irowriting and signed by the party or L
of bound by the alteration or amendment.

“inal Reports. |F the Property is used ior purpeses other shan Grantor's residencs
witt, upen raquest, a certified statement of net operating income rooelyed
" s fiscal vear in such form and detail as Lender s

YT

i reguire, TNot gperg
retepts from the Property fess all cash expenditures made o noaresd

CEer

Caption Headings. Caption headings in this Mortgage arc for oonvenic
Lt intenst o define the provisions of this Mortgage.

Gowerning Law. This Mortgage will be governed by federal law applicabie to Lender and. to the ex Leird sre
preemipied by federal law, the laws of the State of lilinois without regard to its conflicts of taw prowisions
“his Mortgage has been accepted by Lender in the State of Winois.

Junt and Several Liability.  All obligations of Borrower and Graniter under tnis Motigage sn
; poed @l referances to Grantor shall mean Fooand cvare Sractos gnd oo
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shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required undei this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing conseat to subsequent instances where such consent is required and in all cases such consent

may be granted of vithheld in the sole discretion of Lander.

Severability. !f a court uf competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to apy circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to arly other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deletea fioiri this Mortgage. Unless otherwise required by law, the ilegality,
invalidity, or unentorceability of ‘any-provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision af this Mortgage.

Merger. There shall be no merger of the“iriterest or estate created by this Mortgage with any other interest
or estate in the Property at any time hela ‘oo or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitaiions stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and ifG e to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested”in @ person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's SucCCessors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without ieleasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance o this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivss -all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness sectriad by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following/me:nings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amouiite ghall mean amounts in
jawful money of the United States of America. Words and terms used in the singular'shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otharwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Caue:

Borrower. The word "Borrower™ means MICHAEL H. MAGES; and CHICAGO TITLE LAND TRUST
COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 21, 2005 AND KNOWN AS
TRUST NUMBER 1114172 and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default™.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.s.C.
Saction 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., of
other applicable state or federal laws, rules, or regulations adopted pursuant thereto,
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mvent of Detault. The words "Event of Defauit” meaan any of the
furigage i avents of default section of 1his Mortgage

eyeints of defayi

Grantar.  The word “Grantor” means CHICAGO TITLE LAND TRUST COMPANY A%
TRUST AGREEMENT DATED MARCH 21, 2005 AND KNOWN AS TRUST NUMBER 11111

LI

27 ACCOMINOGaTar

Guarantor. Yhe word "Guarantor” means any guaranter. s
: Madnaess

mxdramy The word "Guaranty” means the guaranty from Guarantor o Lender. o
= ali or part of the Note.

imean
ation or physical, chemical or infectiou: e:hare'jc‘rer!stics may

hazard o human health or the environmen: when mmproperly used. traated, «
Foin

wazardous Gubstances.  The words “Hazardous Substances”

CONCERTT

iy o

2 owvords

sated. manufabtired, transported or otherwise handled.
: v b

foadect sense and include without limitation any and &l hassrdous or
vaste as smefined by or listed under the Frvironmental
ncludes Swithout tlimitation, petroleurm and petroleum by

HTETOVements The word “lmpreveinents” means sl Sxislifg  ane  fuiure
“rastures, mohile homes affixed wn 4he Resl Property,
1 the Real Property.

s, addibions

11 ’i!H’\H

wdebtedness. The word “Indebtedness” means all princial, interast  and

nses payatle under the Note or Related ooy ments, rogether with sl renewals of  axte

weatinns of, consolidations of and SUlSHILULONG e the Note of Related Documenis and any

shided or advanced by Lender to discharge Grantor’s obligations o BANENSeY nourran by
¢ Granior s obligations under this Mortgage, tegethel with irterest ar suih

il

HMOUNS,

: SIMounls us pro
,ﬂﬁ”(}d(—jh. Specifically, without iimitation, Indebted e fcludes all arounts thar g e
e Ry e Cross-Collateralization provision of this ﬂ«10r‘a;ui.gzs:..

S oword Tlender” means SOUTH CENTRAL ANK . NATIONAL ASE

Mortgage. The word "Mortoage” means thus Mortgags botween Grantor g Lo
Gay g g

e Tha word "Note” means the promissory rote dated December 11 901 5y the mgma- R EUTRIVEY
amaunt of $600,000.00 from Borrower to lLender together with  ali Wy
litcations of refinancings of, consolidations - of and substitutions tor the DYOHaSa Oy o
jate v the Note is 4.500% based on o vear ol 36U days. Paymen;a Grlthe
siate B accordance with the following payment schedule; in 59 requiar paymaonis of $4(n%9 im
st aeregular iasi payment estimated at $447,472.08. Bormm 5 hrst paymerd s due January 10

Al subsequent payments are due on the same day of each month after thai. Borrowe 8
sue on December 171, 2019, and will be for all prircios and
wefe nrincipal and interest.

e

“ersonal Property.  The words "Persona! Praperty" mean aii BOUIDTENT, Uxiures, and
wacnal property now or hereafter owned by Grantor, and now or hersabter attachea

iy togethier with all accessions, parts, and additions to. all replacements of, and all

sucl propertyr end together with all proceeds Ginclud NG withoul Imitati

nds of premiums? from any sale or other disposition of the Proparty

Or

i ai)‘, anee L

Heoperty . T

¢ word "Pragerty” means coll sctively the Real Praperty and the Parsora Bir

Head Property, |
P

words "Real Property” mean the real SIgSTeY:
iig Morigage

Ty, iniarests and 1
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Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, maortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS T€RMS.

GRANTOR:

NUMBER 1114172

. s
By: 'L’T\/)& LM‘-—-—" ~

Authc:yzed signer fod CHICAGL  TITLE
COMPANY, AS TRUSTEE UNDER TRUST AGN
MARCH 21, 2005 AND KNOWN AS. Ti
1114172
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TRUST ACKNOWLZDGMENT

STATE OF LiheCiD )
) 88
COUNTY OF Qoo )
On this _fﬂ”fg_ day of H__@!,_(:G iy &qu before e, e undersigned Notary
Public, personally appeared KELLI A BEYEh . ASS1. VICE PRESIOENT of

CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 21,
2005 AND KNOWN AS TRUST NUMBER 1114172 , and known to me to be an authorized tiustee or agent of
the trust that executed the Mortgage and acknowledgad the Mortgage to be the free and voluntary act and
deed of the trust, by authority set forth in the trust documents or, by authority of statute, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Mortgage and in

fact executed the Mortgage on hehalf of the trust.
valhﬂ?@_ ; *—— _ Residngat__ .

e

Notary Public in and for the State of
004644 55880880000000404040

&
. *OFFICIAL SEAL" :
b Sherritne Pearson 3
¢ Notary Public, State of llinois

Sanme R IR

My commission expires _

th!qu«nn

kbt 1S Sy |
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-ASER PRO Lending. Ver. 14.1.0.000  Copr. Harland Financial Solutions, Inc. 1997 3014~ Al Risho.
Reserved. - IL tACFILPLIGO3.FC TR-3058 PR-3
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EXHIBIT A

LOTS 4 AND 5 IN BLOCK 33 IN CARPENTERS ADDITION TO CHICAGO IN THE SOUTHEAST 1/4
OF SECTION 8, TOWNSH!P 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
PINS: 17-08-431-001-0000 AND 17-08-431-002-0000
955 W LAKE ST, CHICAGO, I 60607



