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(L) “Note” means the promissory note signed by Borrower and dated August 9, 2006, The Note states
that Borrower owes Lender ONE HUNDRED EIGHTY.ONE THOUSAND SIX HUNDRED and
NO/100-----Dollars (U.S. $ 181,600.00) plus interest. Borrower has promised 10 pay this debt in reguiar
Periodic Payments and to pay the debt in full not later than September 1, 2036,

(F) “Property” means the property that i described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security lnstrument that are executed by Borrower. The
following Rif<: are 10 be executed by Borrower [check box as applicable]:

B Adjustable” R4i2-Rider [0 Condominium Rider [0 Second Home Rider
{J Balloon Rider Bl Planned Unit Development Rider
O 1-4 Family Ridey O Biweekly Payment Rider

[0 Other(s) {specify]

{I) “Applicable Law” means 21 controlling applicable federal, state and local statutes, tegulations,
ordinances and administrative rules-and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, #n¢ Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transier of funds, other than a transaction originated hy
check, draft, or similar paper instrument, which is initased through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, fustiuct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not Tiruted to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(1) “Escrow Items” means those items that are described in Section 2

(M) “Miscellancous Proceeds” means any compensation, settlement, award of sama ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrbed in Section 5} for:
(1) damage to, or destruction of, the Property; (i} condemnation or other taking) of all or any part of
the Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, 0r omissions as
fo, the value and/or condition of the Property.

(N) “Mortguge Insurunce” means insurance protecting Lender against the nonpayment of, o default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA” mcans the Real Estatc Setllement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CFR, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANE:TP. OF RIGHTS IN THE PROPERTY

This Security Ir.trument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatiors 4f the Notc; and (i) the performance of Borrower’s covenants and agreements under
this Security Instriaent and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (sciel as nominec for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK;

SEE LEGAL DESCRIPTION AUTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1242 COLD SPRING ROAD,

|Streat)
E%?IN , ILLINOIS (Property Address™):

60120
{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all
casemenis, appurtenances, and fixtures now or hereafter a part of the property. All repiarcivents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred o in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds oriv legal
titke to the interests granted by Borrower in this Security Instrument, but, if necessary 10 comply with
law ot custom, MERS (as nominee for Lender and Lender’s succcssors and assigns} has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the

Froperty; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument,
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower wartants and will defend generally the title to the
Property against ell claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Vayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower spail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeri charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant’to Section 3. Payments due under the Note and this Security Instrument shall be made
in ULS. currensy,  dowever, if any check or other instrument received by Lender as payment under the
Note or this Sectriis Instrumenl is returned to Lender unpaid, Lender may require that any or all
subsequent payments dry under the Note and this Security Instrument bc made in one or more of the
following forms, as scieced by Lender: (4) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or Cashier's.check, provided any such check is drawn upon an institution whose
deposits are insured by a felderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received. by Lender when received af the location designated in the Notc
or at such other location as may t'e designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any rayment or partial payment if the payment or partial payments
are insufficient to bring the Loan currsut,  Lender may accepi any payment or partial payment
insufficient to bring the Loan current, withai waiver of any rights hereunder or prejudice to its rights
to refusc such payment or partia] payments in the future, but Lender is not obligated Lo apply such
payments at the time such payments are accedted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay imersst on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. 1f Borrower does not do
so within a reasonable period of time, Lender shall eitler darply such funds or return them to Borrower.
If not applied carlier, such funds will be applied to the cutriending principal balance under the Note
immediately prior to foreclosure. No offset or claim which To-rower might have now or in the future
against Lender shall rclieve Borrower from making payment.-due under the Note and this Sceurity
Instrument or performing the covenants and agreements secured Ly this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwizs described in this Section 2, all
payments accepied and applied by Lender shall be applied in the ‘ollowing order of priority;
(a) intcrest due under the Note; (b) principal due under the Note; (¢) amiovats due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in wiicl it became due. Any
remaining amounts shall be applied first to late charges, sccond to any other aiacunts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount 1o pay any late charge duc, the payment may be applied to the deiinqaers payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply’ 2iiv_payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent  that. each
payment can be paid in full. To the extent that any excess cxists after the payment is applied ' the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first 1o any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
;nder the Note shall not extend or postpone the due date, or change the amount, of the Periodic

ayments. ‘
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3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
duc for: (a) taxes and assessments and other items which can atiain priority over this Security
Instrument as a licn or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in heu of the
payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These
items arc called "Escrow ltems." At origination or at any timc during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and asscssmenus shall be an Fscrow Item. Borrower shall promptly fumish 1o
Lender il notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itcms unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
lime. Any seclivaiver may only be in writing, In the event of such waiver, Borrower shall pay dircctly,
when and whers peyvable, the amounts duc for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time peiiod 2s Lender may require. Borrower’s obligation o make such payments and to
provide reccipts shall fos il purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreementl” is used in Section 9, If Borrower is
obligated to pay Escrow Items fiectly, pursuant lo a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender ray cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated ‘under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or ali Esctow Items at any time by a notice given in accordance with
Scction 15 and, upon such revocation, “2arower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section-5

Lender may, at any time, collect and liold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under (RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shal ssiimate the amount of Funds due on the basis of
curren! data and reasonable cstimates of cxpenditarés of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosé “erosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is anantitution whose deposils are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funde-to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Esciow Jtems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender ‘ounake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be raid on the Funds, Lender
shali not be required to pay Borrower any interest or earnings on the Funis, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lenusr sa2 account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, “aud-Rorrower
shall pay to Lender the amount necessary to make up the shortage in uccordance with RESPA. bt in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined ‘under
RESPA, Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender the
amount neccssary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if
any, To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3,

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing lo the payment of the obligation sccured by the lien in a manner
acccptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, bul only
until sich, proceedings are concluded; or (<) secures from the holder of the lien an agreement
satisfaClory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of tho Preerty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Berrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowir shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requicc Borrower to pay a one-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected
on the Property insured agewns. 'sss by fire, hazards included within the term “extended coverage,” and
any other hazards including, “ut not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall b¢ mantained in the amounts (including deductible levels) and for the
periods that Lender requires. What liender requires pursuant to the preceding sentences can change
during the term of the Loan. The fisurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to di:arprove Borrower's choice, which right shall not be exercised
unrcasonably.  Lender may require Borrover to pay, in connection with this Loan, either: (@) a
one-time charge for flood zone determination, ~ceriification and tracking services; ot (b) a one-time
charge for flood zone determination and cenification services and subscquent charges cach time
remappings or similar changes occur which reasonanlv' right affect such determination or certification.
Borrower shall also be responsible for the payment ©of any fees imposed by the Federal Emergency
Management Agency in connection with the review of ary tiood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descrizad above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is ander no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shull cover Lender, but might or
might not protect Borrower, Borrower'’s equity in the Property, or th¢ sortents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage tnur was previously in effeet,
Borrower acknowledges that the cost of the insurance coverage so oblainei iuizht significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburse’1\by Lender under this
Section 5 shall become additional debt of Borrower sccured by this Secutity Ipstrument. Thesc
amounts shall bear interest at the Note rate from the date of disbursement and shafl be nayable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail /oe” subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payec. Lender shall have the right 10 /old the
policics and rcnewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and rencwal notices. If Borrower oblains any form of insurance coverage,
not otherwisc requircd by Lender, for damage to, or destruction of, the Property, such policy shall

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower., Unless Lender and Borrower
otherwisc agrec in writing, any insurance procceds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property Lo ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse procecds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such inserance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Tces for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurinc: proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaly | feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sur's secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance procceds shalt be applied in the order provided for in Section 2.

If Borrower abaudens the Property, Lender may file, negotiate and settle any available insurance
claim and related matt=is. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offéred ta settle a claim, then Lender may negotiate and settle the claim. The
Y<lay period will begin when ine notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Boriower hercby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount nat-to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrawer's rights (other than thc right to any refund of unearned
premiums paid by Borrower) under all insirance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occopancy. Borrower shall occupy, cstablisli and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secutity Instrument and shall continue to accupy
the Property as Borrower’s principal residence for at least o year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ‘nc{ be unreasonably withheld, or unless
cxlenuating circumstances exist which are beyond Bosrower’s contro!

7. Preservation, Maintenance and Protection of the Propety; (pspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deiederate or commit waste on the
Properly.  Whether or not Borrower is residing in the Property, Borrcwe: shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valuc dre o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econ mic2lly feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or vamage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse procecds for the repairs and restoratizn-in a single
payment or in a series of progress payments as the work is completed. If the 4rsujance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such Tcpair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowiedge or consent gave matcrially false, mislcading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information} in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfciture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce iess or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate lo protect Lender’s interest in the Property and rights
under this Sceurity Instrument, including protecting and/or assessing the value of the Property, and
securing and/o: repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured vya licn which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonaols attorneys’ fees to protecl its interest in the Property andfor rights under this
security Instrument, iuclading its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limizk 1o, entering the Property 10 make repairs, change locks, replace or board
up doors and windows, drair. water from pipes, ¢liminate building or other code violations or dangerous
conditions, and have utiliticswined on or off. Although Lender may take action under this Section 9,
Lender does not have to do so 2ua'is not under any duty or obligation to do so. It is agreed that
Lender incurs mo liability for nol taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenger under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument, Thése amounts shall bear interest at the Note rate from the datc
of disbursement and shall be payable, wiin_ such interest, upon noticc from Lender to Borrower
requesting payment,

If this Security Instrument is on a leasehcid, Lorrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Propery, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

19. Mortgage Insurance. If Lender required idoitzage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintz.n-the Mortgage Insurance in effect. IT, for
any reason, the Mortgage Insurance coverage required by “ender ceases to be available from the
mortgage insurer that previously provided such insurance ard Sorrower was required to make scparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgaze Insurance previously in cffect; at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially” equivalent Mortgage Insurance
coverage is mol available, Borrower shall continue 1o pay to Lender thc amiount of the separately
designated payments that were due when the insurance coverage ceased to b¢ in effect. Lender will
accept, use and relain these payments as a non-refundable loss reserve in lieu-of Marigage Insurance.
Such loss rescrve shalt be non-refundable, notwithstanding the fact that the Loan'is u timately paid in
full, and Lender shall not be required lo pay Borrower any interest or earnings ou-s1ih-loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (i ‘e amount and
for the period that Lender requires) provided by an insurer selected by Lender again becorics available,
i oblained, and Lender requircs separately designated payments toward the premiums for Mprtgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separatcly designatcd payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide a
non-refundable loss reserve, untit Lender’s requirement for Mortgage Insurance ends in accordance
with any wrilten agreement between Borrower and Lender providing for such termination or untit
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay interest ai the rate provided in the Note.
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agrecments, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsure(, ‘any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly)
amounis uizt derive from (or might be characterized as) a portion of Borrower’s payments for Morigage
Insurance;’ ir-exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 4 share
of the premivins./paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(w) Any suth/spreements will not affect the amounts that Borrower has ugreed to pay for
Mortgage Insurance, o7 any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Micztgage Insarance, and they will not entitle Borrower to any refund.

(b) Any such agreemexts will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under b2, Fomeowners Protection Act of 1998 or any other law, These rights may
include the right to recelve certal:-disclosures, to request und obtain cancellation of the Mortguge
Insurance, to have the Mortgage | nsuiance terminated automatically, and/or fo receive a refund of any
Mortgage Insurance premiums thau sveve unearned at the time of such cancellation or termination.

1L Assignment of Miscellaneous ioceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

if the Property is damaged, such Miscellanenus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair (is ¢:onomically feasible and Lender’s security is not
lessened.  During such repair and restoration—pziiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, piovided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratior’ i a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest Lo be paid on such Miscellaneous Procceds, L=nder shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Procecs. f the restoration or repeir is not
economically feasible or Lender's security would be lessened, the iiscellaneous Proceeds shall be
applied 10 the sums secured by Lhis Sccurity Instrument, whether or no: then due, with the excess, if
any, paid 10 Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propurty, the Miscellaneous
Proceeds shall be applied (o the sums secured by (his Security Instrument, wheth<r or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ia waich the fair
market value of the Property immediately before the partial taking, destruction, or loss inv2lcc is equal
to or greater than the amount of the sums secured by this Security Instrument immediately.. bofore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writiag, the
sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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In the event of & partial taking, destruction, or loss in value of the Property in which the fair
market vajue of thc Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums securcd immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then duc.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dafe the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower-iias a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's. p:doment, could result in forfeiture of the Property or other material impairment of
Lender’s inter<st un the Property or rights under this Security Instrument. Borrower can cure such &
default and, if accleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 1o be dismusszd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material imparment of Lender’s interest in the Property or rights under this Security
Instrument. The procecds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Proparty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalj be
applied in the order provided for'in Yection 2.

12. Borrower Not Released, Forbenrance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizaiic -of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor ir Inteiest of Borrower shall not opetale to release the liability
of Borrower or any Successors in I[nterest’ of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwisc modily amortization of the sums secused by this Security Instrument by reason of any demand
made by the original Borrower or any Successors it Julerest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without Umitation, Lender's acceptance of payments from
third persons, entitics or Successors in Interest of Bortewer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of ary right or remedy.

13. Joint and Several Liability; Co-signers; Successors ad Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint 4nd several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note \a "co-signer’): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the cG-agrer'’s Interest in the Property
under the terms of this Security Instrument; (b) is not personally obiigeied to pay the sums sccured
by this Security Instrument; and (c) agrees that Lender and any other Beitower can agree to extend,
modily, forbear or make any accommodations with regard to the terms of this S=cutity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borowe: who assumes
Borrower's obligations under this Security Instrument in writing, and is approved—o; Tznder, shall
obtein all of Borrower’s rights and benefits under this Security Instrument. Borrowe: shall not be
released from Borrowers obligations and liability under this Security Instrument uniess Londor agrees
1o such release in writing. The covenants and agreements of this Security Instrument shall bira {zxcept
as provided in Section 20) and benefit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authorily in this Security Tnstrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fce. Lender
may not charge foes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject lo a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan.exceed the permitted limits, then; {a) any such loan charge shall be reduced by the amount
nccessiey. 'o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower swhich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by educing the principal owed under the Note or by making a direct payment to Borrower.
If @ refund réduces principal, the reduction will be freated as a partial prepayment without any
prepayment chargs (whether or not  prepayment charge is provided for under the Note). Borrower's
acceptance of any such-refund madc by direct payment to Borrower will constitute a waiver of any right
of action Borrower mielt have arising out of such overcharge.

18. Notices. Al noticis tiven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notile to Borrower in connection with this Security Instrument shall be
deemed to have been given to Bo'row:r when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by cinor means. Notice 1o any one Borrower shall constitute notice
to all Borrowers unless Applicable Law xpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desizmated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowsr's change of address. If Lender specifies a procedure
for reporiing Borrower’s chamge of address, toen Rorrower shall only report a change of address
through that specified procedure. There may be only ure designated notice address under this Security
Instrument at any onc time. Any notice to Lender saall he given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lénder has designated another address by notice
to Borrower. Any notice in connection with this Security Instrament shall not be decmed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requitemer: will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Luw; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is lncated. All rights and
obligations contained in this Security Instrument are subject to any requirenieints and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (5 ag-ee by contract
or it might be silent, but such silence shall not be construcd as a prohibition agaizat acreement by
coniract. In the cvent that any provision or clause of this Security Instrument or the Neie conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instruinent or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT

R TR T T




1434918171 Page: 12 of 23

UNOFFICIAL COPY

Loan No: 700395531 Pata ID: 500

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, “Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contrac. 0y escrow agreement, the intent of which is the transfer of title by Borrower at a futurc date
to a purch-ssr,

It all or ‘any part of the Property or any Intcrest in the Property is sold or transferred (or if
Borrower is not ¢ natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior winten consent, Lender may require immediate payment in full of all sums secured by
this Sccurity Instrumien. However, this option shall not be excrcised by Lender if such exercise is
prohibited by Applicadle Law,

If Lender cxercises this-option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of net/I<ss than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower iiiust pay all sums secured by this Security Instrument. If Borrower
fails to pay thesc sums prior i the expiration of this period, Lender may invoke any remedics
permitted by this Securily Instrumen’ vithout further notice or demand on Borrower.

19. Borrower’s Right to Reinstute Afwr Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enfoic:ment of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as ApplicableLiw. might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforciziz this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wra'd-be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any dofaolt of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fecs, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights.amécr this Security Instrument; and
{d} takes such action as Lender may reasonably require to assure that L=nder's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation {o-pa; the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provid:d under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenscs in one or more of the
tollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified /chek, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an-iusiitotion whose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic ‘Finds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apoiy’in the
case of acceleration under Section 18.
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20, Sale of Note; Change of Louan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thirealter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lsan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 & successor _oan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purciascr.

Neither Boirever nor Lender may commence, join, or be joined to any judicial action (as cither
an individual litigant” o7 the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument er that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secyrity Tnstrument, until such Borrower or Lender has notified the other party
(with such notice given in ceniruance with the requircments of Section 15) of such alleged breach and
afforded the other party hercto adeasonable period after the giving of such notice to take corrective
action. If Applicable Law provide: a time period which must elapse before certain action can be taken,
that time period will be deemed tc be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant”f> Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provision: of\this Section 20.

21, Hazardous Substances. As used in ihis-Cection 21: (a) "Hazardous Substances' are those
substances defined as toxic or hazardous substances; rollutants, or wastes by Environmental Law and
the following substances; gasoline, kerosene, other fazimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Coiiaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federzi laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environme:nta! protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition tka! can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal,” \torage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances,'on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Prepery (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition,—or4¢) which, due
to the presence, use, or releasc of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the prescnce, use, oF storage on
the Property of small quantities of Hazardous Substances that are generally recognized. to he
appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is
notificd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NONAINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. “Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower’s tieach of any covenant or agreement in this Security Instrument (but not prior to
ucceleration ance: Section 18 unless Applicable Law provides otherwise). The notice shall specify:
() the default; (b} ke action required to cure the default; (¢) & date, not less than 30 days from the
date the notice Is gives 1o Borrower, by which the default must be cured; wnd (d) that failure to core
the default on or before tiie date specified in the notice may result §n acceleration of the sums secured
by this Security Instrument, threclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 4 default or uny other defense of Borrower to accelerution
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option muy require immediate pavraent in full of all sums secured by this Security Instrument
without further demand and may forec.os. ‘tais Securlty Instrument by judicial proceeding, Lender
shall be entitled to collect ull expenses incared in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonuble attorreys fees und costs of title evidence,

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any ‘recordation costs. Lender mdy charge Borrower a
fee for rcleasing this Security Instrument, but only‘if ‘the fee is paid to a third party for services
rendered and the charging of the fee is permitted undes Aprlicable Law,

24. Waiver of Homestend. In accordance with Ilinass/ law, the Borrower hereby releases and
wajves all rights under and by virtue of the Ilincis homestead exemntion laws,

25. Placement of Collateral Protection Insurance. Unl:ss 3orrower provides Lender with
cvidence of the insurance coverage required by Borrower's agrecwent with Lender, Lender may
purchuse insurance at Borrower's expense to prolect Lender's interests ia-Borrower’s collateral, This
insurance may, but need not, protect Borrower’s interests. The coverage ‘nat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrewers and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be respozsivls for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of ih¢ ihsurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Segqrity Instrument and ip any Rider executed by Borrower and recorded with it.

7 Dt g /Mo ;/gw!fwf A oty |

DAVID BOWMAN —Borrower ELIZABETH BOWMAN —Borrower

[Space Below This Line For Acknowiedgment] s

State of ILLINOI®
County of COOx : 8

The foregomg instrument ' was acknowledged before me this day of
20 by o

ELIZABETH BOWMAN AND DAVID BOWMAN

_ ':J . o -t ,
"OFri AT SEAL" g ‘3’
MARLENE 4. ROGOWSKI
1 STATE QEILEINOIS Pnntcd Name)
MY COMMISSION EXPRCS 3/13/2009

My commission expires:
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Marquis Title Insurance Co.
6060 N. Milwaukee Ave,
Chicago IL 60646

Order No: CG246843MT
Reference No: 0612005

Exhibit "A"

THAT PARTSE LOT 11 IN COBBLER'S CROSSING UNIT 15, BEING A SUBDIVISION OF PART O

EAST 1/2 OF “RADHQNAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF TH RD PRINCIPAL
MERIDIAN -+ CCORDING<FQ THE PLAT THEREOF RECORDED AUGUST 6, 1991 AS-DOCUMENT NO.
91397783, DESTRIBED AS FOLRQWS: BEGINNING AS THE NORTHWEST CORNER OF SAID LOT 11;
THENCE SQUTY( 01 DEGREES 46 TES 09 SECONDS WEST ALONG THE EAST LINE OF SAID LOT 11,
36.95 FEET TO APZiiT FOR A PLACE OFBEGINNING; THENSE CONTINUING SOUTH 00 DEGREES 46
MINUTES 09 SECONCS 'WEST ALONG THE EAST eF SAID LOT 11, 26.b6 FEET; THENCE SOUTH 86
DEGREES 50 MINUTES 37-SECONDS WEST 1786 ET.JO THE WESTERLY LINE OF SAID LOT 11,
THENCE NORTH 32 DEGREES 05 MIN 40 SECONDS WEST ALONG THE WESTERLY LINE OF SAID
LOT 11, 10.95 FEET TO A CCXNEROF SAID LOT 11; THENCE NORTHEASTERLY ALONG THE WESTERLY
LINE OF SAID LOT 11, BE#NG A CU'RVED LINE CONVEX SOUTHEASTERLY~AND HAVING A RADIUS OF 52
50 FEET, AN ARCBISTANCE OF 4758 FEET, THENCE NORTH 86 DEGREES 5UMINUTES 36 SECONDS
EAST 18Z40FEET TO THE PLACE OF sEGINNING, IN COOK COUNTY, ILLINOIS.

06-07-409-100-0000
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Borrower: ELIZABETH BOWMAN

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of August, 2006, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Sccurity Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to CREDIT SUISSE FINANCIAL CORPORATION (the "Lender") of the same date
and covering the Property described in the Security Instrument and located at:

1242 COLD SPRING ROAD
ELGIN, ILLINOIS 60120
[Property Address)
The Property irclures, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels 4nc certain common areas and facilities, as described in
DECLARATIONS AND COVENANTS
(the "Declaration”).  The Uroperty is a part of & planned unit development known as
COBBLERS LAKESIDE HOMES EAST
[Name of Planned Unit Development]
(the "PUD"}). The Property also inchuides Borrower's interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilitics of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower’s inlerest.

PUD COVENANTS. In addition to e covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and’zaree as follows:

A. PUD Obligations. Borrower shall ‘perform all of Borrower's obligations under the PUD's
Constituent Documents.  The "Constituent Documents' are thc (i) Declaration: (i) articles of
incorporation, trust instrument or any equivalent GoCument which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Ovaers Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant 1ot Constiluent Documents.

B. Property Insurance. So long as the Owners Associziion maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Prorcrty which is satisfactory to Lender and
which provides insurance coverage in thc amounts (including decuciible levels), for the periods, and
against loss by fire, hazards included within the term "cxtended covérage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which <1 ¢nder requires insurance, then:
(i} Lender waives the provision in Section 3 for the Periodic Payment 1o Yender of the yearly premium
instaliments for property insurance on the Property; and (ii} Borrower’s e4ligation under Section § t0
maintain property insurance coverage on the Property is deemed satisfied to the estent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tern’ of .he loan.

Borrower shall give Lender prompt notice of any lapse in required property MSuUIRace coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair fallowing
a loss to the Property, or to common arcas and facilities of the PUD, any proceeds payable tc Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the procceds to the sums secured
by the Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
cxtent of coverage (o Lender,

MULTISTATE PUD RIDER - Single Famiy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 101
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in conncction with any condemnation or other taking of all or any part of the Properiy or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Sccurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
icrmination of the PUD, excep! for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of
the Owners Association; or (iv) any action which would have the effect of rendering the public liability
insurance soverage maintained by the Owners Association unacceptable o Lender.

F. Lemdies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Anv/amounts disbursed by lender under this paragraph F shall become additional debt of
Borrower secared by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these smcunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, jupon notice from Lender to Borrower requesting payment.

2 N ke T SeR) {TLA/.M;{’EA\” Sed A ADY e
DAVID BOWMAN —Borrower ELI TH BOWM —Borrower
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Loan No: 700395531 Data TD: 500
Borrower: ELIZABETH BOWMAN

ADJUSTABLE RATE RIDER

(6-Month LIBOR Index—Rate Caps)
(Assumable doring Life of Loan)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 9th day of August, 2006, and is incorporated
into and shail be decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to securc Borrower’s
Adjustable_Rate Note (the "Notc") to CREDIT SUISSE FINANCIAL CORPORATION {the "Lender”)
of the some¢ date and covering the property described in the Security Instrument and located at:

1242 COLD SPRING ROAD
ELGIN, ILLINOIS 60120
[Property Address]

THE NOTE COM I'AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTFRNST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TilZ LORROWER MUST PAY,

ADDITIQONAL COVENANTS.- T:-addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further.covenant and agree as follows:

A. INTEREST RATE AND MONTHLY TAYMENT CHANGES

The Note provides for an initial intercst r2t= of 8.000 %. The Note provides for changes in the
interest rate and the monthly payments as follyws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The interest rate I will pay may change on tie tnst day of September, 2011, and may change
on that day cvery 6th month thereafter. Each daté or which my interest rute could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest raic will be based on an Index. The
*Index” is the six-month London Interbank Offered Rate ("LiBOR') which is the average of
interbank offered rates for six-month U.S. dollar-denominated deposit’ in the London market, as
published in The Wall Street Journal. The most recent Index figuie available as of the date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new jmdex which is based
upon comparable information. The Note Holder will give me notice of ths choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest <zie)by adding
FIVE percentage points ( 5.000 %) to the Current Index. The Notc Holder will then<ound the
result of this addition to the nearest one-cighth of one percentage point (0.1257%). Subject to

the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-&-Month LIBOA Index-{Assumable during Life of Loan){45 Day Lookback)-Singe
Farniy-Freddie Mac UNIFORM INSTRUMENT
Form 5122 5/04 (Page 1 of 3 Pages)
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Loan No: 70{395531 Data ID: 500

B.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my ncw intercst raic in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(1) Limits on Interest Rate Chunges

The interest rate I am required to pay at the first Change Date will not be greater than
14.0000 % or less than 50000 %. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than TWO percentage points (200 %) from the
rate of interest [ have been paying for the preceding 6 months. My interest rate will never be
gredisr than 14.0000 %.

77) Effective Date of Changes

My hew interest rale will become effective on each Change Date. I will pay the amount of
my new raonthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notize ¢7 Chunges

The Note Hold=: will deliver or mail to me a notice of any changes in my interest rate and
the amount of my mo=thly payment before the effective date of any chanpge. The notice will
include information requrid by law to be given to me and also the title and telephone number
of a person who will anawer sy question I may have regarding the notice,

TRANSFER OF THE PROZERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Tnstrumen: i amended to read as follows:

Transfer of the Property «. i« Beneficlal Interest in Borrower. As used in this Section
18, "Interest in the Property” means anv legal or beneficial interest in the Property, including,
but not limited to, those bencficial /interests transferred in a bond for deed, contract for
deed, installment sales coniract or escrov-agreement, the intent of which is the transfer of
title by Borrower at a future date to a puichaser.

If all or any part of the Property or anv'[nterest in the Property is sold or transferred
{or if Borrower is not a natural person and # benefictal interest in Borrower is sold or
transferred) without Lender's prior written conscnt’ Lender may require immediate payment
in full of all sums secured by this Security Instiwiaent, . However, this option shall not be
excrcised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submuiies to Lender information requircd
by Lender to cvaluate the intended (ransferee as if a new .oan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s scurity will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge 2 reusonable fee as a
condition to Lender’s consent to the loan assumption. Lender may il require the
transferce 1o sign an assumption agreement that is acceptable to Lender ziad that obligates
the transferee to keep all the promises and agreements made in the Note and i 4i's Sccurily
Instrument,  Borrower will continue to be obligated under the Note and this: Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in full, Lender shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Scction 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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Loan No: 700395331 Data 1D: 500

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

£t gl &‘Wﬁ%"/\m)

ELIZABETH BOWMAN _Bonowsr

MULTISTATE ADJUSTABLE RATE RIDER&-Month LIBOR Index-(Assumable during Life of Loan){d5 Day Lookback)-Single
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LEGAL DESCRIPTION:

THAT PART OF LOT 11 IN COBBLER'S CROSSING UNIT 15, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 6, 1991 AS DOCUMENT NO. 91397763, DESCRIBED AS
FOLLOWS: BEGINNING AS THE NORTHEAST CORNER OF SAID LOT 11; THENCE
SOUTH 00 DEGREES 46 MINUTES 09 SECONDS WEST ALONG THE EAST LINE OF
SAID LOT 11, 36.95 FEET TO A POINT FOR A PLACE OF BEGINNING; THENCE
CONTINUING SOUTH 00 DEGREES 46 MINUTES 09 SECONDS WEST ALONG THE
EAST LINT: OF SAID LOT 11, 26.06 FEET; THENCE SOUTH 86 DEGREES 50 MINUTES
36 SECONDE"WEST 178.03 FEET TO THE WESTERLY LINE OF SAID LOT 11, THENCE
NORTH 32 DZCREES 05 MINUTES 40 SECONDS WEST ALONG THE WESTERLY LINE
OF SAID LCT-', 1095 FEET TO A CORNER OF SAID LOT 11; THENCE
NORTHEASTERLY ~ALONG THE WESTERLY LINE OF SAID LOT 11, BEING A
CURVED LINE CONVEX.-SOUTHEASTERLY AND HAVING A RADIUS OF 52.50 FEET,
AN ARC DISTANCE OF 24,59 FEET, THENCE NORTH 86 DEGREES 50 MINUTES 36
SECONDS EAST 167.10 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINOIS.




