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Loan Number: 1115721 MORTGAGE

MIN: 100336300001059796 MERS Phone: 888-679-6377

[Space Abave This Line Far Recarding Data)

DEFINITIONS

Words used in multiple sections of this documat pre defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usags ot words used in this document are also provided in Section 16.

(A) "Security Instrument”’ means Uiis document, whickisdoted  QCTORER 27 . 2014 , together
with all Riders to this docuiment.

{B) "Borrower"is PEDRO SALGADC AND TRMY ARTEAGA + AS TENANTS IN
COMMON

Berrower is the mortzagor under this Securily Instrument.

(C) "MERS" is Mortgage Electranic Repistration Systems, Inc. MERS is i cepurate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the rior/gagee under this Security
Iastrament. MERS is organized and existing under the Iaws of Delaware, znd has an gdo rese and telephone number
of P.O. Box 2026, Flint, M] 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is AMERICAN FINANCIAL RESQURCES, INC.

Lenderisa NEW JERSEY CORPORATION organized
and existing under the faws of NEW JERSEY
Lender's addressis 9 SYLVAN WAY, PARSIPPANY, NEW JERSEY 07054

(E) "Note* means the promissory note signed by Barrower and dated  OCTOBER 27, 2014

The Note states that Borrower owes Lender ONE HUNDRED SIXTY-THREE THOUSAND AND
00/100 Dollars (U.S. 5 163,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2044

(F} "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property."

ILLINOIS—Sirgle Family—Fannie Maz/Freddie Mag UNIFORM INSTRUMENT - MERS DociMagic U
Form 3014 1/01 Page 1 of 14 o oalc s
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(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are excouted by Borrower. The following Riders are
lo be execuled by Borrower [check box as applicable]:

[] Adjustable Rate Rider [7] Planoed Unit Development Rider
{ ] Balloon Rider [7] Biweekly Puyment Rider

[] 1-4 Family Rider [] Second Home Rider

Z] Condominium Rider [X} Other(s) |specify]

Fixed Interest Rate Rider

() "Applicaci~’ fow™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
odministrative rvics.and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(5 "Community Associ<din Dues, Fees, and Assessments” means all ducs, fees, assessments and ofher charges
thal are imposed on Borrew:i or the Property by a condominium association, homeowners association or similar
prganizatios,

(K) "Electronic Funds Transfer” :neans any transfer of funds, other than a transaction originated by checle, draft,
or similar paper instrument, which is iritiated through an electronic termingl, telephonic instrument, compuler, or
magnetic tape so as to order, instrucl, o ardicrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-saletris%rs, autormated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingp =e transfers.

(L) "Escrow Hems" means those items that are deseriked in Section 3.

(M) "Miscellaneous Proceeds"” means any compensal'on, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the (ovi.rages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or ather taking of all or any pact of the Property; (iii) conveyance in
tieu of condemnation; or (iv) misrepresentations of, or omissionsas lo the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender agatist the nonpayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount due’tor (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 47601 et seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fromtimé o time, or any additional or
successor legislation or regulation that governs the same subject maiter, As used i this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaily velated mortgage loen"
even if the Loan does not qualify as a "federally relnted mortzage loan" under RESPA.

(Q) ™Suceessor in Interest of Borrower" means any party that has taken tile to the Property, whathar or not that
party has assumed Borrower' s obligations under the Note and/or thig Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performarice of Borvower's covenants and apreements under this Security Instrument and the Note.
For this purpose, Borrower does hiereby mortenge, grant and convey to MERS (solely a5 nominee for Lender and Lender's
successors and assigns) and to the successors and nssigns of MERS the following deseribed property located in the

COUNTY of CCOK
[Type of Recording Jurisdiction) [Mome of Reeording Jurisdiction]
ILLINOIS—Single Family—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERsrma
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PFART HEREOF.
A.P.N.: 13-01-202-035%-1010

which currently has the address of 6343 N WASHTEWAW AVE, UNIT 1N
[Street]
CHICAGO , Minois 60658 ("Property Address"y:
(City] (Zip Core]

TOGETHER WITH =i, the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures riew or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumeric, All of the foregoing is referred to in this Security Instrument as the " Property.
Borrower understands and agrees uiat MiERS holds only legal title to the interests granted by Borrower in tiis Security
Instrument, but, if necessary to camply znth faw or custom, MERS (as nomineg for Lender and Lender's successers
and assigns) has the right: to exercise any.or 21l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to mke any action rerquizad of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1. lawfilly scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that (he Froperly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally theGt'e 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveranis for national use and non-uniform covenants w:th
limited variations by jurisdiction to constitute a uniform’ security {nst/ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sireens follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Chairges and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note i <ny prepayment charges snd late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dug
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is 1=tared to Lender unpaid,
Lender may require hat any or all subsequent payments due under the Note and this Security Ustrunent be made in
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified-ciwii bank checls,
treusurer's check or cashier's check, provided any such check is drawn upon an institution whose depsi®s are insured
by a federal agency, inslrumentality, or entity; or {d) Electranic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ar at tuc: ather
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
ny payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymen: insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
untit Borrawer makes payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such Funds will be

ILLINOIS-Single Famlly Fannis Mae/Freddie Mac UNIFORM JMSTRUMENT - MERS DocMagle ERnnme
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applied to the putstanding principal balance under the Note immediately prior to forcelosure. No offset or claim
which Borrower might have now or in the fulure against Lender shall relieve Borrower Fom making payments due
under the Nole and this Security Instrement or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymients or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leader shall be applicd in the following order of priority: {a) interest duc under the Nole;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shail be applied to each Periadic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any ather amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ene Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymer. of the Periodic Payments if, and (o the exient that, each payment can be paid in full. To the extent that
any excess ex’sts after the payment is applied to the full payment of one or mare Periadic Paymenis, such excess may
be applied to arly Juta charges due. Voluntary prepaymen:s shall be applied first to nny prepayment charges and then
as described in the Note

Any application of ppyments, insurance proceeds, ar Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpons tie due date, or change lhe amount, of the Pericdic Payments.

3. Funds for Nserow/ fems. Borrower shalt pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fir’s, » sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other itemns which ¢ attain prierity over this Security Instrument as a Hen ar encumbrance on the
Froperty; (b) leasehold payments or griunairents on the Property, if any; (¢) premiums for any and all insursnce
required by Lender under Section 5; and (&) Morlgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accardance with the provisions of Section 10.
These items are called "Escrow Items." At origiisziizn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assess nents,-if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow llem. Borrower shall {romptly furnish to Lender all notices of amounts ta he paid
under this Section, Borrower shall pay Lender the Funds o Escrow ltems unless Lender waives Barrowar's
obligation to pay the Funds for any or all Escrow ltems. Lend< may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver muy enly bein writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due ‘or any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires. shall fiurnish (0 Lerder reccipis evidencing such payment
within such time period as Lender may regaire. Borrower's obligation fo malc such payments and to provide receipts
shall for all purposes be deemed to be u covenant and agreement contained in i Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Sscrew Mtems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exc-cise its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to repay w Lénder any such amount,
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given iuccordonce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tiat o e then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to upgtz-ihe Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undsy RCSPA,
Lender shall estimate the amount of Funds dve on Lhe basis of current data and reasonable estimates of expendilures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentzlity, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall #pply the Funds to pay the Escrow Items no later than the time specifiad under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unfess Lender pays Botrower interest an the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnin gs on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS DocMagle SRurms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If {here is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, bt in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficlency in accardance with RESPA, but in no mare than
12 monthly payments.

Upon payment in full of all sums secored by this Security Tnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay afl laxes, assessments, charges, fines, and impositions atiributable to
the Propeity.» hich can attain priovity over this Security Instrument, leasehold payments or ground rents on the
Property, if any. and Commmunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items «3nrrower shall pay them in the manner provided in Section 3.

Borrower ska'l reomptly discharge any lien which has priorily over this Security Instrument unless Borrower:
{a) aprees in writing {C e payment of the obligation secured by the lien in a miunner aceeptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, leg»iproceedings which in Lendet' s opinion operate to prevest the enforeement of the lien
while those proceedings are pendiig, but only until such proceedings are concluded; or (¢) secures from the holder
of the Hen an agreement satisfactor; to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property /s su'sject to a lien which can aftain priority over this Security Instrument,
Lender may give Borrower a notice idenufying, the lien. Within 10 days of the date on which that notice is given,
Borrower shall sazisfy the lien or take one or-wimie, of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ong-tins charge for o real estade tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tie inprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within 1he term "extended coverage," and any other hazards
including, hot not limiied to, earthquales and floods, for whie'i Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible leveis} and firhe periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the térsi cf the Loan. The insurance carrier providing
the insurance shall be chasen by Borrower sulbject to Lender’ s right to dicapprove Borrower' s choice, which right shall
not he exercised unreasonably, Tender may require Borrower to pay, in condectitn with this Loan, either; (2)a one-
time charge for flood zone determination, certification and tracking services; ur/0}a one-iime charge for foed zone
determination and certification services and subsequent charges eachi time remapp.ngs sr similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be resnansible for the payment of
any fees Imposed by the Federal Emergency Mnnagement Agency in connection with e review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain ilsurd 1ce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuisr tyr or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrowery Barrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might previde-grester
or lesser coverage than was previously in cffect. Borrower acknowledpes that the cost of the insurance covriage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additionnl debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fom the date of dishursement and shal! be payable, with such inferest,
upon notice from Lender to Borrower requesting payment.

Alt insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/ar as an
additienal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shail promplly give to Lender all receipts of paid premiums and renewal notices, 1F Borrawer oblains any

ILLINOIS--Eingle Family—Fannie Mae/Freddiz Mac UNIFORM INSTRUMENT - MERS . =
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form of insurance coverage, nat otherwise required by Lender, for damage lo, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made pramptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance praceeds, whether or not the underlying insurance was required by Lender, shall be applied (o restoration
ar repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunily o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Undess an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required t5 pay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third partics,
retained by Burrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
Ifthe restoration or rzoair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied todng tms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such instrapse proceeds shall be applied in the order provided for in Section 2.

If Borrower abandong e Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower *s¢s not respond within 30 days to a notice from Lender that the insurance carrier has
olfered to seltle a claim, then Leader may negotiale and seltle the claim. The 30-day period will hegin when the
notice is given. In either event, or if'Lender acquires the Property under Scction 22 or atherwise, Borrower hereby
nssigns to Lender (a) Borrower's rights/io any insurance proceeds in an amount not to exceed the amounts uapaid
under the Note or this Security Instrument-and (b) any other of Borrower's rights (other than the right to any refiind
of unearned premiums paid by Borrower) und<rall insurance policies covering the Properly, insofar as such rights
are applicable to the coverage of the Property. Leirdér may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or thie Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen and shall cantinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparey,unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Ctriumstances exist which are beyond Borrower's
control.” ' ' '

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impuir the Property, alow the Property to deteriorate or commit wasle on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in/order to prevent the Broperty from
deteriorating or decreasing in value due to ils condition. Unless it is determined plisuant ta Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly tepair the Propértyf-dnmaged to avoid further
deterioration or damage. If insurance or condemnation proeeeds are paid in connection with uamage to, ar the taking
of, the Praperty, Borrower shall be responsible for repairing or restoring the Property only if Tender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a'sing!z nayment ar in
a series of progress payments as the work is completed. Ifthe insurance or condemanation proceeas fie ot sufficient
ta repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completiod £1 much repair
or restoration.

Lender or its agent may male reasonable entries upon and inspections of the Property. 1fit j1as reasonalil= cause,
Lender may inspect the interior of the improvements on the Property. Lender shall pive Borrower nolice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed fo provide Lender with
material information) in connection with the Loan. Material representations include, but are not fimited to,
representations concerning Borrower's oceupancy of the Properly as Borrower' s principal residence,

ILLINGCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, IT (a}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
praceeding that might significanliy affect Lender's inlerest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, prabate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ar regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including pratecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's sctions can include, but are not limited to: (=) paying any sums
secured by a lien which has priarity over this Security Instrument; (b) appearing in court; and {t) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not iimited 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codeviojations ar dangerous conditions, and have utilities teened on or off, Although Lender may take action
under this Sectcn 9, Lender does not have to do 5o and is not under any duty or ohbligation to da so. Tt is agreed that
Lender incurs £o Lability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. (these amounts shall bear interest at the Nole rate rom the date of disbursement and shall be
payable, with such interest, “pon notice from Lender to Borrower requesting payment.

If this Security Instrarent is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold eslate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exprzss written consent of Lender, alter or amend the ground leuse. If Borrower
acquires fee title to the Property, {he leasctivld and the fze title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. IfLender reovirad Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain tie Wartgage Insurance in effect. If, for any reasen, the Mortgage
Insurance coverage required by Lendar ceases to beé o vailable from the mortgage insurer that previously provided such
insurance and Borrower was required lo make separatcly disignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to-obain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalén! to the cost to Barrower of the Mortguge Insurance
previously in effect, from an alternate mortgage insurer selecied Uy Lender, If substantially equivalent Mortgage
Insurance coverage is not nvailable, Borrower shall continue to pay 46 Yeader the amount of the separately designated
payments that were due when the insurance coverape ceased ta be in eff=ci. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Srich Iss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender siall o0t be reguired lo pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reseive payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inspier selected by Lender apain
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortzage Insurance us a condition of malking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuranct, Bo'rower shall pay
the premiums required fo maintain Mortgage Tnsurance in effect, or to provide a non-refundabietors rzserve, until
Lender's requirement for Mortgage Insurance ends in accordance with amy wrilten agreement betwee Parrower and
Lender providing for such termination or until termination is required by Applicable Law. Nathing in'this Section
10 affects Borrowei's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nate) for certain losses it may incur
if Barrower does not repay the Loan as agreed. Borrower is nat a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insturance in force Fom time (o time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreenments are on terms and
conditions that are satisfactory (o the mortgage insurer and the other party {or parties) o these agreements, These
agreements may require the mortgage insurer to make payments using any source of finds that the morigage insurer
may have available (which may include funds oblained from Mortgage Insurance premiums).

ILLINGIS—-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUIMENT - MERS Doctiaglc ERemmms
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As u result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the faregoing, may receive {directly or indireclly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Anmy such agreements will not offeet the awonmts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affeci the rights Borrower has - if any - with respect to the Mortpage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right
to receive cortain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgags s .rance terminated automatically, and/or to receive a refund of any Morigage Insurance preminms
that were unsurned at the fime of such cancellation or termination.

1. Assigamrent of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds e hereby assigned to
and shall be paid *o T nder.

If the Property is daarged, such Miscellaneous Proceeds shull be applied to restoration or repair of the Property,
if the restoration or repair j= economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shaii have the right to hold such Miscellaneous Proceeds until Lender has had an
oppartunity to inspect such Propeiiy, to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakerpromptly. Lender may pay for the repairs and restoration in a single dishursement
or in a serics of progress payments os the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miseellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Prozecds.  IF the restoration or repair is not economically feasible or
Lender’ s security would be lessened, the Miscelianceus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shaif
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in'vaiue of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, wiithier or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value i #ie/Property in which the fair market value of
the Property immediately before the purtial taking, destruction, or loss i:-value is equal to or greater than the amount
of the sums secured by this Security Instcument immediately before the par‘ial tiking, destruction, or loss in value,
undess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following Fractioh: s} the lotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (41 the [air market value of the
Praperty immediately before the partial taking, destruction, or foss in value. Any balan:e shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partiol taking, destruction, or loss in value is less than thé amcunt of the sums
secured immediately before the partial laking, destruction, or loss in value, unless Borrower ana'Londer alherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Inst-urient whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Piuty (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellanecus
Proceeds either to restoration or repair of he Property or ta the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard o Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairiment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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g5 provided in Section 19, by cousing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The preceeds of uny eward or claim for damages that are attribuiable to the
impairment of Lender's interest in the Property are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borruwer Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payrment or
madificalion of amortization of the sums secured by this Security Instrument zranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower
of to refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security
Instrument hy reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any
forbeararce by Lender in exercising any right or remedy including, without limitation, Lender's scceplance of
payments frov third persons, eatities or Successors in Interest of Borrower or in smounts Jess than the amount then
due, shall nat be = waiver of or prechude the exercise of any right or remedy.

13. Joint sud Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s abligitieas and liability shult be joint and several, However, any Borrower who co-signs this Security
Instrument but does not ¢renute the Note (2 "co-signer"): (a) is co-signing this Security Instrument only to morteage,
grant and convey the co-sizhzi’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated Lo pay the gumy secured by this Securily Instrument; and (c) agrees that Lender and any ather
Borrower can agree to extend, modity, forbear or make any accommiodations with repard to the terms of this Security
Instrument or the Note without the co-s’anci's consent.

Subject to the provisions of Section 22, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument inwi 1tng, and is approved by Lender, shall obtain all of Borrower's ri ghts
and benefits under this Security Instrument, Bosrower shall not be released from Borrower's oblj gations and liability
under this Security Instrument uniess Lender agrees (o surch release in writing. The covenants and agreements of this
Security Instrument shall bind (except us provided in Sectica 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower (645 for services petformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in (ie Praperty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection <ndvaluation fees, In regard to any ather fees, the
absence of express authority in this Security Instrument to charge 4 ~petific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fe=s (Rat are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and tiataw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the. Lura exceed the permitted limils,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charpe lo the permitted limit;
and {b) any sums already collected from Borrower which exceeded permided Hmits will bz refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by«naking o direct payment
to Borrower. If a refund reduces principal, the reduction will he treated as a partial prepayment without any
prepayment charge (whether or not n prepayment charge is provided for under the Note). Borrowe:’s (ceeptance of
any such refund made by direct payment to Borrower will censtitule a waiver of any right of action Belrswer might
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in conneclion with this Security Instrusment mast be in
wriling. Any netice to Borrower in connection with this Security Instrument shall be deemed to have been given {o
Borrower when mailed by first class mail or when actually delivered to Barrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law sxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower hus designuted a substitute notice
address by notice to Lender. Borrower shall oromptly natify Lender of Borrower's change of address. If Lender

‘specifies a procedure for reporting Borrower's change of address, then Borrower shal] only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by railing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by nolice o Borrower. Any notice in connection
with this Security Instrement shall nat be deemed (o have been given to Lender unti] actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Praperty is jocated. Al rights and obligations contained in
this Security Instrument are subject to any requirements and Iimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall nol be
construed as & prohibition against agreement by contract. In the event that any provision ar clause of this Security
Instrument or the Note canflicts with Applicable Law, such conflict shall not affect other provxsmns of this Security
instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseuline gender shall mnean and include corresponding
neuter wouds r words of the feminine gender; (b) words in the singular shall mean and inchude the plural and vice
versa; and (¢} e word "may" gives sofe discretion without any obligation to take any action.

17. Borrawsc's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfr« of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Tnterest in
the Property" means i ny legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial
interests transferred in a Gory for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of fit="iy Borrower at a fiuture date to a purchaser.

If all or any part of the Prareériy or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and & beneficial interest in Borrawer is sold or transferred) without Lender's prier written consent,
Lender may require immediale payment i1 ful! of all sums securcd by this Security Instrument. However, this option

shall not be exercised by Lender if such exersise is prohibited by Applicable Law.

If Lender exercises this option, Lender <l give Borrower notice of acceleration. The notice shall pravide a
period of not less than 30 days from the date the peiie is given in aceordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumert. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invole any remedies permitied Oy th.s Security Instrument without further notice or demand
on Barrower.

19. Borrower's Right io Reinstate After Acceleration. it Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument cis<ontinued at any time prior to the earliest of: ()
five days beforc sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' s right to scinstate; or (c) entry ofa judgment enforcing
this Security Instrument. These conditions are that Borrower: (a) pays Leader all sums which then would be due
under this Security Instroment and the Note as if no acceleration had oceuried; (h) cures any default of any other
covenants or agreements; (c) pays all cxpenses incurred in enforcing this Securtfy [nstrument, inchuding, but not
limited 1o, rensonable attorneys' fees, property inspection and valuation fees, and otiler {Pes incarred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, ant-/d) {akes such action s
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such veimsiniement sums
and expenses in one or more of the following forms, as selected by Lender: (x) cash; (b) money oreery (e certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn uporn an instil tioz-awhose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had cceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result i a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morlzage foan servicing obligations under the Nole, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nat assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joined to any judicial action (ns either 2n individual
litigant or the member of a class} that arises from the ather party's actions pursuan: to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has natified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action, I Applicable Law provides a time period which must elapse before certain action
can be take: that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration.=id opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
lo Borrower purcuant to Section 18 shail be deemed to satisfy the notice and opportunity to take corrective action
provisions of taie/Seation 20,

21. Hazardaws Substances. As vsed in this Section 21; (3} "Hazardous Substances” are those substances
defined as loxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other Rammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestn'-Gr formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whe e the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" inclrdes any response nction, remedizl action, ur removal action, as defined in
Environmental Law; and {d) an "Envi/cnmzntal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Lnvirenmental Clewiur:

Borrower shall not cause or permit the prenence, vse, disposal, storage, or relense of any Hazardous Substances,
or threaten to release any Haznrdous Substances, Grar in the Property. Borrower shail not do, nor allow anyone else
i do, anything affecting the Property (a) that is'in vislation of any Environmental Law, (b} which creates an
Environmental Conditian, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ol Iazardous Substances that are generally recognized
{o be appropriate o normal residential uses and to mamtcnm]r o’ the Property (mciudmg but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writicn natice of (a) any-iuvestipotion, claim, demand, lawsuit or other
action by any governmental or regulatory ngency or private party involving t1e Prarerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroiimental Condition, including but nat
limited to, any spilling, leaking, discharge, release or threat of release of any Huzerdous Substance, and {(e) any
condition caused by the presence, use or release of a Hazardous Substance which adyérsely affects the value of the
Property. 1f Borrower learns, or is notified by any governmentat or regulatory nui]mnty, o: any privaie party, that
any removal or other remediation of any Hazardous Substance affecting the Property is wecesesry, Borrower shafl
promptly teke afl necessary remedial actions in accordance with Environmental Law. Nothing herein shall create : any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as folloves:

22, Acccleration; Remedies. Tender shall give notice to Borrower prior to acceleration iellowing
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a) the defauli: (b} the action
required to cure tke defanits (c) a date, not less than 30 days from the date the notice is atven to Borrower, by
which the default must be cured; and {d) that fatlure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after
acceleration and the right to assert in the foreclosure proceeding the nou-existence of a default or any other
defense of Borrower to acecleration and foreclosure, 1f the default is not eured on or before the date specified
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in the notice, Lender at its options may require immedinte payment in full of all sums sceured by this Security
Instroment without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o, reasonable atlorneys' fees and costs of title evidence,

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charae Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower herehy refeases and waives all ri ghts
under and by virtue of the Tilinois homestead exemption faws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance corerage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to’Lro'2ct Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. Thecoverage that Lender purchases may not pay any claim that Borrawer makes or any claim that s made
against Borrower 7 ronnection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providire Lender with evidence that Borrower hus obtained insurance as required by Borrower's and
Lender's agreement. i Liender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurnnce, including‘ini<rost and any other charges Lender may impose in connection with the placement of the
insurance, until the effective 2t of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstending balance or obligation. The costs of the insurance may e more than the cost
of insurance Borrower may be able 't obtain on its awn.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

SL L /(/”’»//(“(/Vf’« s {Seal) 7]44,4"&-‘ . (f-fi« g (Seal)
PEDRO SALGADO - -Borrower TRMA ARTEAGA g -Borrower
WA (Seal) (Seal}
-Borrower -Borrower
- {Seal {Seal)
~Barrower -Borrower

Witness; Witness:
il.LINOIS--Single Family-—-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS Docitagle ERms
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{Space Below This Line For Acknowladgment]

County of CO0K

P . o TV 1 /
The foregoing instrument was acknowledged before me this () C«‘)(‘ QJ\X{ C—’7I. ?O ( i

by . PEDRC SALGADQO AND IRMA ARTEAGA

)’:x&,\i (Sm\l\\‘l( J r\ Loy

Wa
o o o imiajure of Person Taking Acknowledzment f
"& QEFICIAL SEAL g ‘
'.Ei JACKIE i'{OLDW}:‘.fY“rncﬁs M C)___\ -
E Natary qulic_- S.Iaifﬁjl ) 113 - L |
Dy Commission EXpires JUR =S
(Seal Serial Number, if any

o FLICTO SANDOVAL, NVLER 1D 223300

Leen Origiratar (rgization: Lﬂl'm MEIACE D ICEN (RECEATICN, NVLSE 1D 255476
Ill.LiNC%!{;&‘;1—48i1|'|l%l$ Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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Loan Number: 1129721

THIS CONDOMINIUM RIDER is made this 2 7th day of QCTORER, 2014 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trusl, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrawer") to
seeure Borrower's Note to  AMERTCAN FINANCTIAL RESOURCES, INC., A NEW
JERSEY CORPORATION
(the "f.ender") of the sume date and covering the Property deseribed in the Security Instenment and focated at:

6547 N WASHTENAW AVE, UNIT 1N, CHTCAGO . ILLINOIS 606R9
[Praperty Aderess]

The Property melades a unit in, together with an undivided interest in the common elernenis of, o
condominium projectanown as:

WASHTENAW GARDENS

[Mums of Condominium Project)

{the "Condominium Project™). It the swners association or other entity which acts for the Condominjum
Project (the "Owners Association”) baords. title to property for the benefil or use of it members or
shareholders, the Property also inchudes Ferower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition/io ihe covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall pérfor all of Borrower' s obligations under the
Condominium Project’s Constituent Documents. The "Constital Doenments” are the: (i) Decluration or
any other document which creates the Condominium Project; (ii) by-liws; i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, 211 dues and assessments frmposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, wit't o gencrally accapted
insurance carrier, 2 "master” or "blanket" pelicy on the Condominium Project which is-satis Faztary to Lender
and which provides insurance coverage in the amounts {including deductible lovels), fo the periods, and
against loss by fire, huzards included within the term “extended coverage," and any other hazopss. ineluding,
but not limited to, earthquakes and floods, from which Lender recuires insurance, then: (i) Lénderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installteer’s for
property insurance on the Property; and (i) Borrowar's obligation under Section 5 to maintain priperly
inguranics coverage on the Property is deemed sutisfied (o the extent that the requited coverage is provided
by the Owners Association poliey.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONBIOMINIUM RIDER DoeHagic EFang
Farirbe Mae/Fraddie Mas UNIFORM INSTRUMENT ‘
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds it lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether o not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy aeceptable in form, ameunt, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payxule ‘o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether o1 the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned ind shall be paid to Lender. Such proceeds shall he applied by Lender to the sums secured by the
Security Insi-urient as provided in Section 11,

E. Lender's Frior Consent. Borrower shall not, except afler notice to Lender and with Lender's
prior written consent, ‘=iiller partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomisaum Project, except for abandonment or termination required by law in the case
of substantial destruction by Tize or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of ncofessional management and assumption of self-management of the
Owners Association; or (iv) any action 125 would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associ:iian unacceptable to Lender.

F. Remedies. IfBorrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender trdei this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Bor-owsr and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disburseménta the Note rate and shall be payable, with
interest, upon rotice from Lender to Borrower requesting paypien.

MULTISTATE CONDOMINIUM RIDER Docilfsgic EForms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in ihis
Condominium Rider.

77 7 /Z Y
f’ zlf/f/ 2 fé—r"’/”{” (Seal) Hgptc ﬁl/gfi/lcﬂc; e (Seal)
PEDRO SALGADO -Berrower IRMA ARTEAGA -Borrower
4 {Seal) (Seal)
-Borrower -Borrower
__ (Seal) (Seal)
-heJrower -Borrower
MULTISTATE CONDOMINIUM RIDER Dockizgic ERorme
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Lioan Number: 1118721

FIXED INTEREST RATE RIDER

Date: OCTCBER 27, 2014
Lender: AMERTCAN FINANCIAL RESQURCES, INC.
Borrower(s): PEDRO SALGADO, IRMA ARTEAGA

TH!'S FIXED INTEREST RATE RIDER is made this 27th day of OCTOBER, 2014
and #séncorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/Cecurity Deed (the "Security Tnstrument") of the same date given by the undersigned (the
"Barrower’) ta secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
AMERICAN FINANCIAL RESOURCES, INC.
(the "Lendet"')."1’& Security Instrument encumbers the property more specifically deseribed in the Security
Instroment and loesedoat;

6343 N WASHTmNAW AVE, UNIT iN, CHICAGO, ILLINOIS 60659
[Property Address]

ADDITIONAL COVENANTE! I addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lendex further covenant and sgree as follows:

A. Definition { E ) "Note™ of the Serurity Instrument is hereby deleted and the following
provision is substituted in its place in the Szcurity Instrument:

( E ) "Note" means the promissory ncte signed by the Borrower and dated OCTOBER 27, 2014 .
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-THREER THOUSAND

AND 00/100 Deollars (U.S. § 183, 000.00 )
plus interest. Borrower has promised to pay this debt in regvius Periodic Payments and to pay the debt in
full not later than NOVEMBER 1 , 2044 at the'rpic.of 4 _B75 %.

BY SIGNING BELOW, Borrower accepls and agrees to the teris and-<ovenanis contained in this Fixed
Interest Rate Rider,

- / e 7 & M/ T —
JQ f/’"’m/ﬁxﬁ;’ /i/édéﬁ/'{/“’ (Seal) V)J ot O LEM G o, (Seal)
PEDRO SALGADO - -Botrower TRMA ARTEAGA -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic GRS

ILFIRRCR 02/19/13 wway. docmagic. com
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 6343-1N IN THE WASHTENAW GARDENS CONDOMINIUMS AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 11 AND 12 IN
BLOCK 1IN T.J. GRADY'S 4TH GREEN BRIAR ADDITION TO NORTH EDGEWATER, BEING
A SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTICN 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIRT ‘D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER- 2525827018, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON eLEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RISHT-TO THE USE OF S-6343-1N, A LIMITED COMMON ELEMENT AS
DELINEATED ON Tht SURVEY ATTACHED TO THE DECLARATION AFORESAID.

Address commonly known as:
6343 N. Washtenaw Ave,Unit 1N
Chicago, IL 60659

PIN#: 13-01-202-039-1010



