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430 Geneva Avenue
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Neighborhood Stabilization Pregram

L

ASSIGNMENT AND ASSUMPYTION OF REGULATORY
AND LAND USE RESTRICTION AGKEFMENT AND MORTGAGE

This ASSIGNMENT AND ASSUMPTION Gr RECULATORY AND LAND USE
RESTRICTION AGREEMENT AND MORTGAGE (tnis "Assignment”) is dated as of
December €] , 2014, by and among Melrose Park NSP I, LI.{, an Illinois limited liability
company (the "Assignor") and Proviso Public Partnership, NtP ap Illinois not-for-profit
corporation (the “Assignee”), and consented to by the Illinois Housing UCevelopment Authority
(the "Authority"), a body politic and corporate established by and existing puisvant to the Tilinois
Housing Development Act, 20 ILCS 3805/1 et seq., as amended.

RECITALS

Al The Assignor was the Assignee of the real property commonly known as 430 Geneva
Avenue, Bellwood, Illinois, more particularly described in Exhibit “A” attached hereto and made
a part hereof {“Property™), and received an award of Neighborhood Stabilization Program funds
(“Allocation™), in the form of a grant, to be used by the Assignor in connection with the
Neighborhood Stabilization Program (the “Neighborhood Stabilization Program™) as authorized
by Title IIT of Division B of the Housing and Economic Recovery Act of 2008, Public Law 110-
289 (“HERA™), as the same may be amended and supplemented from time to time.

B. As an inducement to the Authority to make the Allocation, the Assignor entered
into that certain Regulatory and Land Use Restriction Agreement between the Assignor and the

Authority on November 1, 2010 and recorded as document number 1033040004 on November
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28, 2010, in the Office of the Recorder of Deeds in Cook County, Illinois (the “Regulatory
Agreement”).

C. The obligations of Assignor under the Neighborhood Stabilization Program and the
Regulatory Agreement are further secured by that certain Mortgage, dated May 29, 2012 and
recorded as document number 1216544056 on June 13, 2012, in the Office of the Recorder of
Deeds in Cook County, Illinois (the “Mortgage”).

D. The Assignor desires to sell, assign, transfer and convey to the Assignee all of the
Assignor's right, title and interest in the Property (the "Transfer") and the Assignee desires to
purchase frei the Assignor all of the Assignor’s right, title and interest in the Property and to

assume the responsibilities and obligations of Assignor under the Regulatory Agreement and the
Mortgage.

E. It is a-coudition of the Authority's consent to the Transfer from the Assignor to the
Assignee that the Assignor assign, and that the Assignee assume, the Assignor's obligations
under the Regulatory Agreemcit and the Mortgage.

NOW, THEREFORE, fo: and in consideration of the foregoing recitals and other good
and valuable consideration, the receipt and sufficiency of which is acknowledged, the parties
agree as follows:

1. Recitals and Definitions. Th: recitals set forth above are incorporated into this
Assignment by this reference. Terms not oth¢rvise defined herein shall have the meanings
provided in the Regulatory Agreement.

2. Assisnment of Regulatory Agreement. ‘Tne Assignor assigns and transfers to
the Assignee, its successors and assigns, all of its rights, duti¢s, ooligations and interest under the
Regulatory Agreement and the Mortgage.

3. Acceptance of Assignment. The Assignee, for itselt, its successors and assigns,
agrees to be bound by all of the terms, conditions, obligations and restrictions set forth in the
Regulatory Agreement and the Mortgage, to the same extent and on the seme terms as the
Assignor as if the Assignee executed the Regulatory Agreement and Mortgage on the dates
originally executed and delivered; provided, however that the Assignee shall not te so obligated
with respect to matters that occurred or arose prior to the date of this Assignment. It'1s'the intent
of the parties that, as of the date of this Assignment, the Assignee be treated as the owner of the
Property under the terms of the Regulatory Agreement and the Mortgage.

4. No Release. Nothing in this Assignment shall act as a release or waiver of any
claim that may arise in connection with the Assignor's failure to have faithfully discharged all of
its duties and responsibilities under the Regulatory Agreement and Mortgage that accrued prior
to the date of this Assignment whether or not discovered or discoverable prior to the date of this
Assignment. The Assignor shall have no obligation for the performance of any rights, duties and
obligations that accrue under the Regulatory Agreement or Mortgage, as amended by this
Assignment, subsequent to the date of this Assignment.
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5. Amendment of Assignment. This Assignment shall not be altered or amended
without the prior written approval of all of the parties to it.

6. Partial Invalidity. If a court of competent jurisdiction determines that any term,
covenant, condition or provision of this Assignment, or its application to any circumstance, at
any time or to any extent, is invalid or unenforceable, the remainder of this Assignment, or the
application of it to circumstances other than those as to which it is held invalid or unenforceable,
shall not be affected by such determination and each term, covenant, condition and provision of
this Assignment shall be valid and enforceable to the fullest extent permitted by law.

7. Successors. Subject to the provisions of Paragraph 5 hereof, this Assignment
shall bind, and the benefits shall inure to, the parties to this Assignment, their legal
representatives, suceessors in office or interest and assigns; however, the Assignee may not
assign this Assignment; ar any of its obligations under this Assignment, without the prior written
approval of the Authority

8. Captions. The captions used in this Assignment are used only as a matter of
convenience and for reference and in .10 way define, limit or describe its scope or intent.

9, Notices. Any notice, demard, request or other communication that any party may
desire or may be required to give to any other party under this Assignment shall be given in
writing, at the addresses set forth below, by any of the following means: (a) personal service; (b)
overnight courier; or (c) registered or certified Uni‘ed States mail, postage prepaid, return receipt
requested.

(a) If to Assignor:  Melrose Park NSP I, LLC
¢/o The Resurrection Project
1818 South Paulina Street
Chicago, Illinois 60608
Attention: Vice-President for Real Estaie 2evelopment

(b) If to the Assignee: Proviso Public Partnership, NFP
| 4585 W. Harrison Street, 3" Floor
Hillside, Illinois 60162
Attention: President

(¢) If to Authority:  Illinois Housing Development Authority
401 North Michigan Avenue, Suite 700
Chicago, Illinois 60611
Attention: Legal Department

Such addresses may be changed by notice to the other party given in the same manner as
provided in this Assignment. Any notice, demand, request or other communication sent pursuant
to subsection (a) shall be served and effective upon such personal service. Any notice, demand,
request or other communication sent pursuant to subsection (b) shall be served and effective one
JBH 432515 1 3




1435057075 Page: 4 of 8

UNOFFICIAL COPY

(1) business day after deposit with the overnight courier. Any notice, demand, request or other
communication sent pursuant to subsection (c) shall be served and effective three (3) business
days after proper deposit with the United States Postal Service.

10.  Counterparts. This Assignment may be executed in counterparts, and each
counterpart shall, for all purposes for which an original of this Assignment must be produced or
exhibited, be the Assignment, but all such counterparts shall constitute one and the same
instrument.

(Signature Page Follows)
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IN WITNESS WHEREQF, the parties have executed this Assignment and Assumption
of Regulatory and Land Use Restriction Agreement as of the date set forth above.

ASSIGNOR:

MELROSE PARK NSP I, LLC,
an Illinois limited liability company

By: The Resurrection Project, an
Illinois not-for-profit corporation, its sole
membe<r wrjd manager

By: _
Name: /v
Title: A) \
STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

[, the undersigned, a Nohai Pj?lic in_2n4 for the County and State aforesaid, certify thaf ;Qﬁwbbhlbﬁs
fes.

personally known to me to be the {/ deut?i The Resurrection Project, an [llinois not-for-profit corporation,
the sole member and manager of Melrose Park N3I’ I, LI.C, an lllinois limited liability company, and personally
known to me to be the same person whose name is subscribed to the foregoing instrument, appeared before me this
gjjr in @erson and acknowledged that s’he signed ana celivered the said instrument in her/his capacity as

(esi of The Resurrection Project, the sole mémber and manager of Melrose Park NSP I, LLC, as

her/his free and voluntary act and deed and as the free and voluntar: act and deed of said entities, for the uses and

purposes therein set forth,
§  COFFICIALSEAL' | (/&h/, \f
Eleazar Vazquez ’ - —
2 Notary Public, Stateqof linois ¢ Notary Publiz
i My Commission Expires 7/23/2016 ¢

Signature Page to Assignment and Assumption of
Regulatory and Land Use Restriction Agreement
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IN WITNESS WHEREOF, the parties have executed this Assignment and Assumption
of Regulatory and Land Use Restriction Agreement and Mortgage as of the date set forth above.

CONSENTED TO:

ILLINOIS HOUSING
DEVELOPMEN

STATE OF ILLING)5 )

COUNTY OF COOK

I, the undersigned, a Notary 'ublic in and for the County and State aforesaid, certify that

Egm_%, personally known to ‘me o be thdssistantExscutive Dimeies ILLINOIS HOUSING

DEVELO NT AUTHORITY and perconally known to be the same person whose name is
subscribed to the foregoing instrument, appea-ed pefore me this day in pen:son-and-aeknewledged
that he/she signed and delivered the said instruinest as his'her capacity M Dirggtat,c

ILLINOIS HOUSING DEVELOPMENT AUTHOPRATY as his/her free and voluntary a voluntary act and
deed of ILLINOIS HOUSING DEVELOPMENT AUTHORITY, for the uses and purposes

therein set forth.
Nota;;Pv“‘w/

[AAAAAAAAAAAAAAN

E OFFICIAL SEAL
)
)

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMESION

Signature Page to Assignment and Assumption of
Regulatory and Land Use Restriction Agreement
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IN WITNESS WHEREOF, the parties have exccuted this Assignment and Assumption
of Regulatory and Land Use Restriction Agreement as of the date set forth above.

ASSIGNEE:

Proviso Public Partnership, NFP
an Illinois not-for-profit corporation

Name:
Title;

STATE OF ILLINOIs
SS

S vt g’

COUNTY OF COOK

I, the undersigned, a Notary Public/ip and for the County and State aforesaid, certify that
UKD Poss | personalg'lc known i me to be the 'j 1 Lﬁk of
oo Yuluig T p d%ersonally krown to me to be the same person whose name is
subscribed to the foregoing instrument, appeared e ore me this day in person and acknowledged

,&\at sthe signed and delivered the said instrument 11 bar/his capacity as Diye (_]Ca/\/ of
10V (S0 ,L’f her/his free and voluptdgry act and deed and as the free and
voluntary act and deed of ' Hoy whstMtor the uses and purposes therein set-forth.

C}Q&&&_{LLQ
Notary Public "

Signature Page to Assignment and Assumption of
Regulatory and Land Use Restriction Agreement
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EXHIBIT A

LEGAL DESCRIPTION

LOT 11 (EXCEPT THE NORTH 15 FEET THEREOF) AND THE NORTH 5 FEET OF LOT 12
IN BLOCK 9 IN THE RESUBDIVISION OF BLOCKS 5 TO 10 INCLUSIVE, IN FIRST
ADDITION TO HULBERT’S ST. CHARLES ROAD SUBDIVISION IN THE SOUTHWEST 4
OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, SOUTH OF THE INDIAN BOUNDRY LINE IN COOK COUNTY, ILLINOIS.

Tax Parcel Number: 15.08-403-076-0000

Property Address: 430 Geneva Avenue, Bellwood, Illinois 60104

Exhibit A




