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Borrower: Joseph L Baker
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DV ENTHONS

Waords wsed in woobinle soctions of thin docwent are defimed bhelow and other words are defined in
Sections 3, 1L 12018 M) and 21 Certain reles regarding the usage of words used in this doomment are
aiso provided m Section i,

{A) "Security Instrument” means this doocument, which is dated November 21, 2014 ]
rogether with alf Riders to this document,
(B} "Borrower" is Joseph L Baker, an Unmarried Man, ag Individual

Borrower i the motgaper wader this Scourity Instrument.
(Cy "Lender™ is DM Harris Bank N.A.

Lender is @ National Association
prgamzed and existing andor the inws of the United States of Amsrica

B501855110
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{(Fy Plgan oy the debt ovid

Luny propavment chavges ¢
o plus ntorosy

Cevecufrd by Borow

dug under g Note, e all sue
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(I “Applicable Law™ moane alieegms

annirzakle cral. state amd Gocal smatuics, reguiatons,

)

ordinances and administraiive ralos arduders that have the eftect of | faw) ae well ag all apphicable final,
non-appealabie radicia! opinion:
{iy "Community Association Dues, Fees, aild Ascessments” means all dues, fees, assessments and other

charges thal are imposed on Berower oo thel Property by o condominium sssociation, homeowners
association or simidar organigation,
(0 "Flectronie Fands Teansfer” moans any ,.H\lt" ofsfunds, other than a ransaction originated by
check, dreft, or smdlar paper ¢ W itgter through an clectronic terminal, felephonic
nstrument, cOMpHter, 07 FULRCHS 1ape 0 : \:fiu instrudt, or suthorize 4 financial ipstitotion to dehit
or credit an account. Such term includes, boi s net lmted=o. point-of-sale teansters, automared teller
machine transactions, transfers inftiaid by welephone, wue trinsfersy and automated clearinghouse
transters.

(K) "Escrow Hems™ means thase sfenis thar are deseribed in Section 3.

{L)y "Miscellaneous Proceeds” means any sompensation, settlement, award ¢ Gamages, or proceeds paid
by any third party {other than insurnee proveeds paid under the coverages deserived in Section 5) fors {1
s%amaﬂc io ar destrur:ti-:m of, the Praperty: (i condemmation or othar taking of al "G any pact of the
in h : ratioh: o (iv) misrepresentations of, oromisdons as o, the

aiag tm‘i-{fr condlitio
(MY "Mortgage Tnsarnee” my

: Lendor against the noppayment of T detault oo,

Lo,

N

Periodiv Pavment™ : , it »for (1) v v il
Neste, phis SIEDHIBHIENE il Speurtty lostrament,
(O3 "RESPA™ means the Reof e Sz:iziesmfn% Brocedirss Act {12 TLS €. Section 2601 of seq.) and s

mplementing vegulation, Re
time, or any additional or suooessy
in this Sccurity Instrument, "RESPA
1o 8 "federally eelated morie
roan” andor RESPA

» X iz CFR, l3'zui N?q boas thev snight he amended from time o
fon or regalation thar governs the same subject inatter, As used
ors 1 ui* requirements and restrictions that are mmposed in regard
cven i ehe Loan dees oot qualify as a “tederalty related mornigage

5501855110
WUNOIS - Bin Fannic Mag/Froddle Mac UNIFORM INSTRUSENT £
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v, grant and convey
fposed o dhe

iy

Zee Attached hider for Legal

Parcel 1D Number: 07-17-104-075-3000 wivich currenty bas the address of
181C Finchley Ct ket
Schaumburg o1l Dlinejs 60194~ Zip Code}
{("Property Address”x:

TOGETHER WITH al

itnrovemionts now o hereafter erecteG o the property. and al!

easements, appuwrienances, and 2"1‘<$=:re.~ now of v’zmj"”’ a part of the properts ) All replacements and
additions shall also be covored by s Scowiny Instrmment. Al of the faregolg wweferred o in this

Security Instrunient as the "Prope 12‘

BORROWER COVENANTS that Hoorower i3 fanfully soised of the estate hereby J\””»{ ced and has
the-righttonorteage. grant and copves the !’.Wm\ and that the Property 15 unenoumboriylgxcept for
encumbrances 0f o Berrowver awarrants on ol delend senerally the title 1o the Propers Goadnst ad

clats and dema HECT 1 3R sl
THIS SECURTT TRUNI po covenants or national use and pon-uniforn

covenants wifl limited verlatons by nafidicion o consinite & amforn seourity mstrument covering real

Properts .

FORM COVE Borrower and Lendar covenant and agree as follows:
1. Pavment of Prmmpa! Interest. Escrow ftems, Prepaviment Charges, and Late Charges.
Borrewer shall pay when due the principal ol and ioterest on, the debt evidenced by the Noe and any

prepaymoent chae mé iate charges ote, Hosrower shall also pay funds for BEsorow hems
purstant o Seotion 3 Pavinents due andor the Mole and this Secarity Tnstrument shall be made m U5

B501805310
Fannie MapFreddie Mos UNIFORM INETRUMEN

Gam et Cl{,g Form 3044 1703
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feve Bovrener from imahing payments dus ander
aved by this Seearily

Newg and this Seeuriy Inflppdoent or o mrermenis e
fnstrument,

2.0 Application of Paymentsop-Uroceads.
pavments sctepted aivd apphied by Lond
due under the Noto () principal due anddpdhe N
shal! be applied 1o cach Peviodie Pavient o the osit
shalt be applicd fivst to fate charges, second to any odior smonnts due usder this Secunty instrument, and
ther o reduce the principal balance of e Note

1§ Lender receives a pavicent from Borower o4 je%m'v ent Pertodic Pavmen: which includes g
sufficient amount to pay any hate charge due, the pavmend may. be applied 10 the delinquent payment and
the late charge. 1 more than one Pertodio Payment 15 outsianding, i,\mit‘r iray apply any payment received
from Borrower to the repayment of the Perindic Payments iesnd tothe vent that, cach payment can he
paid in fuli. To the extent thal any oxoess exisfs «11 ter the pavoient (s appbied o the full payment of one or
mors Periodic Payments, such excess may be appliad o any Tate charges due. Voluntary prepayments shall
be apptied first 1o any prepayment charges and thes as desoribed in the Nate,

Amy application of payments. insurance prosesds, of Misceliangous i’l"n weids o princinal due under
the Note shall nor extend or postpone the duw date, @ chiege the amount, ol the Poe jodic Paymonts.

3 Fapdy for Eserow liems, Doreowsr shoall e Lender on the -'i‘ s PenodiePayments are dog
under the \ctv i“wi the Note in - R g;aawﬁa for paymerof amounts due
for fa) taves ¢ Bstrument as
Bew oroenoniioe )

dosvribed 1 this Sechion 2, all
> order of priovity: () oterest
oY araennts due under Seotion 3 Suvh payments
a which i became due. Any remaining amounis

ahail e

£

oty over s Soow

i Frope(on

STEMREDG for A A

atums 46 oany, oF

Insurance promiums in accordance v
ama " AU oxigination or &t any tmne durd
Azsocintion Lhes, Fees and Asse it
gaesamonts shall be an Feorow llem, Borrower <hal
he pald under !!m Section. Berower shall pay Lender
Rorrower s obligation o pay the Funds for any o

oirliation W opay o

e of the Loan, Lender niay require ihai {.(‘:mmumly
foany, he eavrowed by Borrower, and such dues, fees and
1.:;*:%:%}‘ Furnish to Lerder all netices of amounts o
Funds for Esorow Jtems unless Lender walves
Fuorpw ftems, Lender may watve Rorrower s
stoany tme Any such waiver mmay only be
sy, when snd where pavabie, the szi!\mii
8501855110
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!’:‘;i: bugss o ST

yeguire el FSPAL Lender shali osn

Leasn s

J frderal agomy,
Hie éa;}azséi’; gre so insured} or in
worow Hems ag later than the thnw
aned arpbying the Fonds, aTingain
for pavy Borrower nierest on the

'

The Funds bl oo bald roan amieuniop oo -
: der in an inslibuinn

Y the

petrymenmialiny, o enliy {;.zcmd‘-r : l,
iy §edesal Tome Loan Baph Lends
specified under RESPA et shall
analveing the escrow ageoum, or yord
Funds and Apphicable Law permiisiapder 10

e

e m

7 an pgrepment s made inowriting
or Appiicable Law regquires interest lo b pad on the Tunds, Lepsder shabl neot be requared 1o pay Borrower
any mtercst oF earmings on the Funds. }a“' odver wud oender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shail give 16 Borrower, without charge, an ansual accounting of the
Funds as required by RESPA

If there 15 2 surplus of Funds held i csorow v defined under RESPA, L ender shall accomwnt 10
Rarrower {or the excess funds in secordance with RENTA L If there i3 o shortage of Funds held i escrow,
a5 defined under RESPA, Lender shall notify Borrower asrenuired by RESPA, and Borrower shall pay to
{ender the amount necessary to make up the shortage In adcerdince with RESPA, but in 1o more than 12
monthly paymepts, If there is a deficiency of Funds held in ereiOw, a3 detired under RESPA, Lender shafl
notify Borrower as required by RESPA. and Borrower shal ? pay i Lender the amount necessary fo make
up the deficicncy in accordance wath RESPA, but in no nivre that (200 ahly payvinents.

Upon payment in full of all sums scoured by tius Securtty Instrurmen, [ender shali promptly refind
1o Borrower any Funds held by Lendey

4. Charges; Lieps. Dorrower shall pay ail ties, sssessments, dharges! fines, and impositions
attributable to the Property which can attain prioriny over this Security Instrumey, lesos hotd payments or
cround rents on the Property. if any, and Community Association Dues, Fees, and Alsessents, i any. To
the extent thar these tems are Escrow Tems, Borrower shall pa féw*p i the manmer provided i Section

Borrower-shabh promptis. dischiargs any hien this Security Inmsipmment ur;fﬂ
Beprower (2) agrees in writing to the p the lien in a manner acseptable
' bet anky 30 fong s Borrower 15 pe cind zeniests the Hen i good faith

Lender' s opinion operate W

et of e oblizane

by, ur defends apainst m'.'orwmvm of e hion by,
prevent the enforcement of the lien while those prodeetings are peading, bat only antii such proceedings
e am‘nw(! or (¢} secures from the holder ol ihe fren an agreement savslictory to Lender subordinating
e fien te this Security Instrament, 1 Lender detonmine,s dat any part o the Property I subtect 1o a lien
witich cun anaie priovity over this Security Tnstrur oy give Dorrower anotice Wentitying the

|
U proeesdingy whiot

I

13

85018689110
amiy - Fannie Man/Froddic Mac UNIFORM INETRUMENT
S B RIRCE | ,g Forgs 3014 104
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¥ Boreower faiks to mamiain any of the coverages deserid vonay olaaib insurance
coverage, at Lender's option 2nd Borrower's unpese. ation 1o purchase any
particular type or amount of coverage) Therefore, such coverage shall cover Lender, but might or might
nat protect Borrower, Borrower's ey aitein the Propenty, or the contents of fh Proparty, agairst any risk,
hagard or lsbility and might provide givater or lesser coverage than was prey fonsty in effect. Borrower
acknowledges that the cost of the Insurasceienverage so civained might sigaficantiy exceed the cost of
insnrance that Borrower could have obtained | Anvamounts disbursed by Lender unider this Sevhon 5 shall
became additional debt of Borrower secured by tuis Sceurity Instrament. These amounts shall bear interest
at the Note rate from the date of dishurserment and fhall be pavable, with such mterest, upon notice from
Lender to Borrower requesting payment.

All imswance policies required by Lender and renewalsior such poficics siail be subject to Lender's
right to disapprove such policies, shell m"ludc # stundard dndvipage clause, and shall name Lender as
morlgagee and’or as an additional loss payee. Lender sha: i heve the cight 1w hokd the pk} icies and renewal
certificates. ¥ Lender requires, Borrower shall i}mmpuy give to Linder pil recaipts of paid premiums and
renewal notices. 1F Borrower obteing any forus of insurance covernge/ pet otherwise required by Lender,
for damage 1o, or destruction of, the Property, such poicy shall include astandard mortgage classe and
shall name Lender as mortgagee andfor as an additional loss payee.

In fhe event of joss, Borrower shall give prompt notice o the wsarance gairiey and Lender. Lender
may make proof of loss if not made promptiy by Borrower, Undess Lender andd Borrower otherwyise agree
i writing, any insuranee procecds, whether o1 wot th e isurance was roegquired by Lender, shall
wation o vepair of the Propony, Span is vcnmem;gs};_;f faustble and
Penderts seanrtty s notlessened. Drinmg @ Leader shall hdvsthe vight 1o
Bold sucl dnsirance proceeds i Londer has bad ap opr s Preperty o gre the
cork he besp covaploted o benders st .
sromptly. Leader may dishurse procecas for the repai payment or i a series
of progress payments as the work is completed. Linfess an agieement 18 made in writing or Applicable Law
requives interest 1o be paid on such mswance proceeds. Tender shall not be reguired 1o pay Borrower any
inferest or carmings ot such proceeds. Fees for pubiic adjusters, or other tiird mﬁic:, retained by
Forrower shail not be paid om of the msuvance pn weeds mx! shall be the sole obligation of Berrower. 1f
the restoration or tepair 15 not economucally | i s secarity would be lessened, the msurance

Lander 15 under 80

Hu li!'i.ljk',[‘i\‘i"if

be apphod 10 1o

st shall be andertaken

ard restongion

; A G
be applivd 1o the sums securad by -h i3 Secury Tnstrument, whetber or nut (hen due, with

nroceads sh

2H31855110
v - Fanaie Maaifraddie Klee UNIFORM INSTRUMERT
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sy Dstemmeut. and

D Sesurity dpstrimons

v ihe ool

e hevan rroneer’ 5 contral,

Presrvation, Maipteranee and Frotection of the Propertys Dupections. Ferower shall nor

wiste o the

! v ablew the Properiy o deterioraiy o0 ¢
fYor o pot Mool isresiding i the Property, Borrower shall maisiin the Property 1o

vont the Property Brondderesiorating of droreasiag i value di veocondition, Unless 11 s

fe, Borrgwer shali
wodamage, [T msurance or
condermnation proceeds are paid in coneection with damage to, or the taking af, the Property, Borrower
shalt be responsible for repaiving ot restoring the Property oply if Lender hiss reteased proceeds for such
putposes. Lender may disburse proceeds for the repairs and restoration in a sitigle pavinent of tn i series of
progress payments as the work is completed. I the insarance or condemnation proceeds are not sulficient
1o repair ot restore the Property, Borrower s not relieved of Borrower' s obligation for the completion of

such repalr o vesigration,

suant o Section 3 thavserair of resloration i not econpmicalh

promupilv repair the Property i damaged o avoid further deterioraion

Pemdor o ons agent may miake reasonable entries upoe’dad inspections ol the Property, TE i has
reasonalle canse, Lender may fnspeat the mterior of the improvemzats on the Property, Lender shall yna
Berrawet potice at ihe tme of of prior 1o such av inferior inspection spivifning such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defaubioiisduring the Loan anplication
process, Borrowsr or any persons or entities acting at the direction of Burrawer or with Borrower's
kuowledge or consent gave materially false, misleading, or inaceurate informatipd or statements (o Jender
for faited o provide Lender with material dnformation} o conmection with e Loan, Material
representations inciude, but are not fimited to, representations CORCErning Horrowd’ s seeupancy of the
Proverty gy Dorrowess principal residence.

G Proteciius of Lendar's Toterest in the Preperty and Rights Under this Spewrityapgirament, 1f
s Horrewey lails o perform the o RIS rumentl (b there

anedior 5 under

cranis and alned in

E?é:\_éfii’i S dorest fn the Po

el mrovceding th nitieantly af 3
shic weearity Incriment fsuch as a provesding o bankruptoy, probate, for cundom
cnfurcement o 2 lien which may altain priority over this Securlty Instrument o W0 € foree laws or
repulationsd or fo) Borrower has abandones the Property. then Lender mav do rod pay for whatever 13
reasonabic ar appropriste o protect Lender's interest in the Property sud righis under this decurity
Tastrumont, ncluding proteciing andior assessing the value of fhe Property, an securing and?or repatring
the Property Lender s actions can include, but are ner limiled to: () paying asv sums securcd by a Nen
b : Bl b
whivh has »

st o ot

iture, for

loriy ever fhis Secanty Instrament; (b appearing o cont end (0) paying veasonhuble

B301855110
HIINGES - 5 ety . Fannie MaelFreddie Mac UNIFORM (NSTRUMENT

SBLLY TG Eape 7 ol 1h EH 9'[ g‘ Form 2044 161
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vy Lender under fhis Secnon 9 shiadl bovome addition

clavirwiment, Thess amounts shall bear witevest b the Note
i he pevable with such iy

oo lpomy the 4

werest, upon notice fom Lender &

¢ 3e on oo dessehedd, Borrower shall comply sl alt o
e 1o the Property, the leascheld and he tee title shadi e

EEEIRS S 54

i sy o oy

e

wh g Fuiiii
1o make svpu & !
e nsurance, Dotrower shall pay the premiwms requitel o obunr

Tortgage Jusurancs provieusty in eifect, at o Cost substmnlially
Bhrcmeer of the Morguge Tosurapee previessly ineffect rom an alternate
MOTgaLE maurer Ac Vendor. 1 substoniinily couivafent Mortgage Insuranes soorage i onos
available, Borrower shatl coptime/o pav to Lender the amount of the separazely desiy
were due when the insurance coversyeceasad 1o be in eftecr. Lender will actept. e and
pavments as o onerefundable foss reseivs in liow of Mertgage Tnawance, Such foss reserve shall be
nonerefindable, nobsithsianding the facttha the Loan & ultimately paid i full, and Leader shall not be
reqnivad 1 pay Borrewer any interest o ganings on such loss reserve. Lender can ne longer require joss
recerve pruments 1 Morigage Insurance coverags (1) the smount and for the period that Lender requires)
srovided by oan insurer selected by Tander agaie heeomes avaitable, is obtained, and Tender requires
separattly designated payments toward the premiurms fo0 Mortgage Insurance. 11 Lender requirad Meortgage
Insarance 25 a condition of moking the Loan and Borreyer was required to make separately designated
pavments toward the promives for Mortgage Insarance” Borrower shall pay the premiome regured fo

o Boooner wis

.

maintain Mortzage Insuranve o eftect, or to provide ¢ qorl-refundable oss reserve. unfil Leader's
requirement o Mortgage Insurance ends in accordance with s written agreement between Borrower and
Lender providing for such termination ot until termmation is requived by Applicabie Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad in the Note,

Mortgage fnsurance reimberses Lender for any eniity that purchases the Note) for certain tosses 1t
may incur if Borrower docs pot repay the Loan s agreed. Borrower i e a party to the Morfgage
Insurance.

Morgage msueens evaleaty
amer I agreements with
dre on ferms and

£
!

fhwir total risk on all sueh insurance in foree frolmitinie to Tiene, and may
partics that share o madify their risk, or reduce Tossees{lese sgreements
that e satisfactory 1o the morlzage insurer and the other party (o1 parties; 1o
connls Ay Teguive the morlEage NSUIEr o Aiake PAYMenty/Asiy any spuree
the georteage bnver may have availnble (which may include finds obtamed BOm Morigape

RE RS

.

1l condition:
theae agrosments, These
of fundds
sunune

A oaovesult of thoss

iy prrchaser of the Noteo wnothor inoarer, o vnsurer,
forescing. may recerve (divectly or fndireaties aroynes tha
} a portion of Borrower's payments for Morigago insurance, in
exchange for sharing or modifving the mortgage insarer's risk, or reducing losses. i ench agreement
provides that an aftihate of Lender ties i shure of the insurer’s risk in exchange for a share of the
premisums paid (o the insurer the arvangennt is often weemed “captive retnsurance,” Further,

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inereasy the amount
Borrowear will owe for Mortgage Tnsurance, and they will not entitle Borrower te any refund.

any other e - e

dertve from wor might be characterized as

B301855110

i 4.’;.3- Fopn 1044 1/01

- Fannle Mao/Freddie Mac UNIFORM INSTRUMENT
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ChG e sl asrvcmeire wile ol affect fhe riobiz Boeioeor doel < ab sy -
Wiortoaee usneos b oarder e T o gy Pentoction kel of TR e npd ffaer
ot dnciune the it {e seeeive certain diselosres, to reguest and obrein o
Steaigiage museian e have the Morigage fnsurance terminared aatomationlly, andior f0 receve
vebuned of gny Surigage Fasuraace prominms that were pnearned ar the tme of sch cnveddiation or
fevspaatie,

£ Assonprent of Aiscelanene Proceedss Forfeitnen All sfiunacys Urnooads are nareby

AL AT H

+

H
I i

T Promarty ws

T it
shiatl be angertghen

A b e et - g
diabarsemont Ui aeries o

H H et g
$00 0 LY TRy

i

somon omade 1 writing or Applic
et net be required 10 pay Borrower 4

-

AL oF repals i8 oot coonomicatly fea
cows Proceids shill be appiied ' the sums sevuped by
s the excess, f any. patd o Borrower. Suel Misceilane
v provided dar i Sectiou 2
At 7 totd sarihe, destruotion. o loss in value of the Propertv. the Miseotluneoas

Fall be applicd to e suee secived by this Seewrity Bistrument, whether or not then due, with
doany, pand 10 Bomrowa
ot e a partial nkingdesructon, or losin value of the Propurty in which the far market
Propert immedingdy betdnothe partial taking, destruction, or loss 1a vatue 18 equal tooor
apsont of the stms secwed by his Security Instrament mmmediately before the partal
taking, destruction. or loss in value, s Borrower and Lender otherwise agree in writing. the sums
secured by this Secwrin dnstument siall be Jeduced by the amount of the Miscetlaneous Proceods
muitiphic! by the following fraction: (o) the towe! pmount of the sums secured immediately before the
partial tking, destnetion, o loss in value divides by (b} the fair market value of the Property
immeiiately befoce the partial taking. destruction, or lose /nvalue. Any balance shal: be paid to Borrower,

B the evers of 4 partial taking. destruction, or loss i vae of the Property in which the Gair market
value of the Propery inunediately before the partial taking (desiruction, or loss fs valve is less than HHS
amount of the sums secursd tnmediately hefore the partiabsaking, destruction, or foss in value, unless
Torrower and Lender otherwise agree in writing, the Miscellaneow Priceeds shail be applled 1o the sums
seeured by Hes Security Tnstriment whether or not the sums are thedue

If the Property is abandened by Borrower, or if, after notice (tv) Lender to Borrower that the
Opposing Party (as defined 1 the next seatence) offers to make an award 10 settie 2 claim for damages.
Borrawer fails t respond to Lender within 30 days after the date the noticeis given. Lender is authorized
o colicet and apply the Misceilaneous Proceeds either to restoration or repair, of the Property or o the
sums secured by this Security Instrument, whether or not then due. *Opposing Pary” recens the third party
that ewes Borrower Miscelluieous Proceeds of ihe party avainst whom Borrower hes a right of action in
regard to Miscellancaus Proces :

Ponder's se

Seouriny |

as Procecds shall be

ovroneer shudl I pTpren whether civib or criming, 48 Yoeun th
i i the Property o other material Jmpainnenl o Lende
mder it Security Insrumens. Bomower can core such a detiait and,

f
G, by causmy the action or procse

3
T A5 led i Sechop |

thal, in |

Lender's tudgment, precludes torfeiture of the Property or othey muterial
interest in the Property or rights under this Security Instrument. The proce s of
o cham for damages that are artributable (o the impairment of Lender's nmterest in the Proparty

smpairent of Longer!
any award
s hereby assigned and shall be paid to Lender,
Al Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2
17, Borrower Not Released: Forbenrance By Lender Not a Walver. Exiension of (he tme for
sayment or madiGearion of wmertization of the sums seoured by this Securiy Instrament granted v bonder

BE018551149

_s.‘e;m% -’i_-»&. Fopm 3044 1741
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Fannie MaolFroddic Mac UNIFORM INSTRUMENT




1435018061 Page: 11 of 23

UNOFFICIAL COPY

ners: Successers and Assigns Bound, Borrower covenants
fity shatl be joint and several Hlowever, any Borrower wito
not execuie the Aote {3 "o ey fap 6§ ¢ i
sni and vonvey ihe co-signer’s interest e the Prope

v a TP TR e x-r"l 0y
P opAv R0 AL ARCUTCG DY

i 4 teoenigndd,
L Seenrtty Ingirmment o the

o Intersst of Borrosd

o cmnd woapnroved by Laoid

ity fnstrument. Borrewer thall not e

v instrument anless Lender agrees e sich T

Security instrument shall bind {exvept as provi
Y _

Coopagadnans 1
swnr' s rights et
s obhiganonsand 1ok
¢ The St and s
Section 0 and beaefi the snre s of Lender,

14, Lean Charges. Laonde co Borrower fees for services performed i comnechon wih
Borrower's defanl, for the pumose o proteciing Lender's interest i the Property wnd rights ander s
Securtty festrpoent, melading, but notdpaied ., altorneys fees, property inspection and valuation fees,
o ane other fees, the absenoe olokrress authonity in fis Security Instrument to charge a specitic

5 Blerrower stall ned b construed s a prohibition on the chiarging of such fee, Lendor may auf charge
s that are sxpressly probibited by tis Security tnstrument or by Applicable Law.

T the Loae 15 subjoct 10 a luy which sets maimum foan charges, and that law is finally interpreted 5o
duar the interest o1 ather loan charges collected or fe ke collected in connection with the Loan exceed the
pernwitied Hinits, then: {a) any such loan charge shall meaduced by the amount necessary 10 reduce the
chiargs to the permitted Hmit and (b1 any sums aiready cotleciest from Berrower which exceeded permined
Nmite will be refunded fo Borrower Lender may choose tel niake this refund by reducing the principal
awed under the Note or by making » direct payment to Borower. if a refund reduces principal, the
reduction will be treated as a partinl prepayment without any Drepeyment charge {whether or not a
prepaviment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direst payment to Borrower will constitute a waiver of any right of achicn Porrower might have arising out
of such overcharge.

14, Notices. All notices gives by Bomower o Lender in connection v ith this Security {astrument
srust e i writne, Awy netice © Borrower in connection with this Seeurity Instvumient shal! be deemned 1o
bave been wiven 1o Borrower wher mailed by first class mail or when actuaily deliverad to Bonewer's

: cont By other means. Notice o any one Borrower shall constitute natiee o aif Borrowers
equites ciherwise. The notice address shall be the Froperty Address

4 enbatioie notice address by netice-1o-Lender. Borrowd gpel] sromptiy
510 Vender specifies w provedine for seporting Rarrower s

iy & change of address through that speciid proceda

. o address under this Security [nstrnent 2t any one tm A
e hy dedtverig it or by mailing it by first class mail 1o Lender's addvess
el herein uslese Lender s desiguaged another address by notice to Borrower, Any notice in
cannection with this Security strument shadl not be deemed 1o have been given to Lender until actually
received hy Londer. 1F any notice required by this Security Instrument is alse required under Applicable
Faw, fhe Apphicable Law requirement will satisly the comvesponding requirement under this Security

(trsment,

omenis of 1

sors Arned na

a541B5%110
IHETRUMENT

h ;,9:1‘%_1 Formy 2014 1i01
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cenbg 4w Spverabibiies

sender shall

the ain
,\w i d,m_e\m\ withot

spigy Ioslunuant,
in this Section 18
tx

VNI repwer s Capy, Borrower shall ne anves &

[y FT s;!’ %m Propeety ay i eneficial Inferest in Borrower. As use

S rc il dnierest i the Properiv. i Sluding, but not i

P fe deeid, contract for deed. instaiiment seles contrac

‘*a;? by Borrower af o future dude b d purchisser

it e Properey 3g sold or tesferred tor i Bomrower

i%« proneer 18 sold or transferred) Wif}wm Lender's prior

wat in full of all sumws secured by this Secarity
.n.mzd by Lender if such ewercise is prohibited

i

$ g

il

RN AR AT A

Uonel %.w e

et inis (ot shiail

iogiae

[F fonder exercmes this aptiin Uender shull give Borrower notice of acceleration. The nofice shail
provide a period of not iess dan so=daps from the date the notics i given in accordance with S' chon 15
within which Borrower must pay il o cecured by this Security Instrument, I Borrower fatls to pay
these sums prioy (o Me ex.p%raimn of :v:* ofviod, Lender may invoke any remedies perritied by this
Seourity Instrument withowt furthor sotiee o demand on Borrower,

19. Borrower’s Right to Remsmw Afifr Acceleration. I Borrower meets corfain conditions,
Porrower shall have the vght to lave enforcement of this Security Instrument discontinued at any time
prior 1o e :‘.'!w of (a) five davs befure sule ol e Property pursuant to Scction 22 of tus Security
Fratrunsont; (h such other period as Applicable Law mightUapecify for the termination of Barrower's ragh!
t veinstate, o (o) entry of 4 judgment enforcing thit Seterity lostrument. Those condstions are that
Rorpower: fad pavs Lender all sums which thea would be duc uader this Security Instrument and rhe Note

eragenn had ccourred: (BY cures any dethudt of ans” oihepcovenants or agreoments; (o) pays all
expenses monrred n endoreing this Security Insfrument fnchuding, Dt not limited to, reasonabic atorpeys’
fees, property inspeciion and valuation fees, and other fees incurred torabe purpose of protecting Lender' s
interest 10 the Property and rights uader this Seaurity Tusteument; and (¢) takees such action as Lender may
reasonahly reghire 1o assure that Lenders interest o the Pmpem anddrights under this Security
Instriomtent, and Borrawer's oblization (o pay [!m sums secured by this Securily Instrument, shall continue
ynchanest unless as otherwise provided under Applicable Law. Lender may sevuire that Borrower pay
atentent sams and e,\p(‘m(“ it one or more of the following forms, as sciéctod by Lender: {a)
fer: {o) certift ed chicck, bank check. freasurer's check or cashier' s chocke provided any
«J!r-."} whose depasits are insured by g federal ageney, fnatymentality or
ter. Upon reinstaterment-by. Bosrower, this '\ccmi“ Tteament and
mam fudle effective o8 10 ne sceeleration had ocowred. Feweer, this
e : i uadey Section HL

pais ‘mig of \ase é%wmg,z of Losn Servieer: Nofiee of Grievanee. The Note o1 a partial interest in
e Note (ogether with s Seewritv Tastrument) can be sold one or mose times without prior notiee (o
Borrowey, A salv ,m;}zt result g change by the enity {hnown as the "Loan Servicer™) that cellecis
Periadiv Pavments duc under the Note and this Security Insument and perlorms other mortgage foan
servicing obhizations under the Note, this Sovurity Instrament, and Applicable Law. There also might he
Ohe 0F more o fvmu <nf the L \*‘zv;\ er unrelated o a sale of the Note, 1f there is a change of the Loay
: s of the ‘éi%gs which will state the name and address of the
Lich paviments sh ould be made and any othier inforsation RESPA

Applicabu

)
por}
e

I

ralloae giﬁ'xx v cave b

§501855110
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e By fies Duus
A (;‘
e T , o
FIURFLTE ' Ca e e Dyt Bl purelzser
e Harsosess st L BT T wfaioadinl, L OF BB puifivg A dly sudtiind

Plbirant ot cf iy L the etfer paety s oodons parsaant e s
part! ¥

1O

Security nsrunsent < ched any provision of, o any duty owed by
o]

hos notified the ofser party Guith sueh
party £

Hooos thal the other

possor of dhin Securty Destvemunl, bl sucn 00

ctioe wiven in ool ot such alleged breach und witorde the

e

voel opobie e take correchive action gl

Gare cerfain aoenn can be taken, that e

als 8]
: W The nutios of acosferation wud
SRR e IEE civen i
st W
P
. T 2% (a) “Harardous Substances” are those

sabafapeas defined a3 u stances. polians, or wastes by Environmental Law and the
aeoting Leppaene, o Hwmmable or toxic petroleum praducts, toxic pesticides
sofvents, nulariais confaining slos or formaldehyde, and radioactive materials;
(o1 Ravireamensal Law” memns federt! Vs and lnws of the junsdiction where the Property is tocated that
relate to heatth, safery or envirenmenaiyodeien; {0} "Enviroumental Cleanup” includes any responge
action, Tomedial action, o removal aoton. 2. defined e Ervirommental Law, and {d} an "Environmental
fondition” means o condition that cay v conmihute 1o, or otherwise trigger an Environmental

wbstaness: o

totiowing

)

and herbrodes. vola

Cieanup

Borrower shull not cause or permit the presence, Gspy disposal, storage, or release of any Hazardous
Substances, o threaten o release any Hazardous Substanecs, op ot in the Property. Borrower shall not do,
aor allew anyone else 1o do, wivthing affesting the Property {4 that is in violation of any Eavironmental
Law, (h)which creates an Environmental Condition. or {¢} wiich, ducto the presence, use, of refease of a
Hazardous Subsiance. creates @ condition that adversely affects thovalud of the Property, The preceding
two sentences shall not apply to the preseace, usg, or storage on the Froperty of small quantities of
Hazardous Substances that are generaily reecgeized to be appropriate to normal residential uses and t©
maintenance of the Pioperty tincluding. but not linnted to. hazardous substanoes ipconsumer products).

Porrower shal

symptly give Lender writien notice of {a) any investigation. claim, demand, lawsuit

fory agency or private party involving the Properfy and any
sl which Borrower has actusl knowledgs. (b} any
L snifingjeaking-discharge, reiedscor-threal of

s consed by the presence, vie oftgieise of o

ar other action by any

Hlarardous  Subsianoy

Frovifeaiiental Conditon

s of mry Hazurdous

Plazedomns Substance which ub Beoaffeons tho v

ihe Property, 1 Borrower learns, or 18 notificd
by any governmental or reguiaory anthorily, o any nrivate party, thal any removal or gther remediation
of any Mazardous Subsiance aftecnng the Property is necessacy, Borrower shall promptly take all necessary
qenlal Law. Nothing herein shall create any obligation on

remedial actions in aocordance with Hovie

Leader for an Divireenenial Cleanup

BE0O185%110
L Panene Moc/Froodie Moo UNIFORM INSTRUMENT i 6
Sy . ¢

Gtk zt-:t«@__“ o A Form 2814 1101
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19 Acreieration, Femaiiee, T ogder shall give police fo Bariower poiot o aeceieration following

Borrover s bresch af sey covenant o ggregment i thiv Sepaeity dasiramuent (bt aet prier
aceeleratize e Nectian 38 untess dpplicable Law ;‘,S'{'\'\-'éitii‘* otherwine) The notice shall specdfve (a0
the detuuits  the sction reguived te eure the defynits (o) a date not less than 3o davs {rom the date
the notios s ohven o Borrower, by which the defauit must be cured; and (d) that failure {e cuve the
defanll on or befars the date spocified fir the notiee may resait in geccheration of (he sums securced by
this Securiiy Tosioment, forectonice by prudivial procecding snd sale of the Property. The notice shall
fuvther inform Bosrower of the afrisf (o ceinstate affer acceleration and the right ro assert in the
foruateturd procesdm e aibevistenee Al s deladt orany other defense of Berrower 1o acceleration
sued forechivare, I the debauhl wooo u.m% an o Lefare the date specified in the notice. Leoder at i
apiten mat cewie dumedaie payment e Gl Af ali snms oseemred by this Security hostruinent
withont fartbdr domand and may fereclose (s Security Tasfrument by fudicial proceeding. Lender
shatl Do pafitipd (adnfioot 4di cxponsey mearred (o pursuing the remedies provided in this Section 22.
mcluding, bol net Nmied (0, veasnaable alnme s fouy and costs of title evidence.

23, Release, Upon proiant of aif sums seeured by s Security Tnstrament. i.ender shall reiease this
arity lostrement, Borrowe snall pay aoy 7 rocerdation osis. Lender may charge Berrower a foe for
g thin b
chargiag o1t

B
1

et Oatvndy i the fee is paid 1o s thind purty for servicas rendered and |
A i denticable Law,

.
T

Lo itk Mlinos faw, the Borrower hereby releases and waives
nestasd exemption laws,

34, Waiver of Homegtead, [n as
ald rights under and by vitue of the Tl

15, Placement of Collateral Frotection Inseninge, Unless Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower's sereoiment withs Lender, Tender may purchase ipsurance
al Bo:mw,z s expeuse (o protect Lender's interests in Bowawer's m{hte; al. This insurance may, but need

. protect Borrower's interests. The coverage that | LRt purcliases may not pay any claim that
fksmm er makes or any olaim 'iuu s made agamst Borrower 0 connection with the collateral. Borrower
may later cancel sny jpsurance pm’"b&wd by Lender, but anly aftér providing Lender with evidence that
Boreower bas obtained insurance s required by Borrower's and Lendpe s.agreement. [f Lender purchases
insuranes for the coliateral, Borrewer will be responsible for the costs of Lzt insurance, inciuding interest
and any other charges Dender may mpose i connection with the placemen’-of the insurance, until the

effective « ](uc of the cancellanon or expiration of the insurance. The costs of the irsurance may he added 1o
Ba'!rf—» ver's fotal outstanding balines o obligation. The cosrs of the mesurance gy o mare than the ost of
nsurancs Borrowsr may be able 16 nbiain on 1y dwn.

850185511¢C

Fonm 3014 1781

% WL RRTEION ‘ S 1

HLNOIS - Single Famiy - Fanne Moo/Freddio Mac LfNﬂ"ORM INGTRUMENT 9{ 6
BRI * -




1435018061 Page: 15 of 23

UNOFFICIAL COPY

sedord il gt

T »f L Baker

B30 R S TIT BRTPUPRIPC A TR I S 53 £ L AR L BRCEEAP AR

NI

R
itk

.. iBealy
~Berrower

{Scal)

oWy

~Horrowes

 (Seal}

{Sealy

{Seal)

-Borrower

_ {Seal)

Borvmagt
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Gand w the toropomy nstrument,

caredd hologs no vad ang deliversd the sad

T

o’t/c’l:h}t:/* 201 '/(

srstrusfie e by

: OFFICALSERL . 3
§  LOUSCCOSTABILE 7
:
1

NOTARY PUBLIC - STATE OF ILLINOIS
‘ MY COWSSN EXPIRES08/07/16

Loan origivation organization BHO Harrle Bank M. A,
NMLS Ty 401052

Loan originator Japes Eu

NMLS I 68108

8501855110
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LEGAL DESCRIPTION OF PROPERTY
Borrow er Name. Joseph L Baker

Property Aodress. 1810 Pinchley <f, Schaumburg, 1D 50184 -

Dale November 23, 2014
Property Dedorption
PARCEL 1

ONIT IIL, AREA 10/ 40T 7 IN SHEFFIELD TORN SCHAUMBURG UNIT RU. 3, REING A
SUMDIVISION OF FARYC-UF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION
1%, TOWNSHIP 431 NORTH, RANGE 10 BAYT OF THE TRIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT {ukREOF RECORDED MAY 21, 1971 AB DOCUMENT NG,
271487751, IN COOUK COQUNTY, ILLINDIS.

PARCEL 2:
RASEMENT AFPPURTENANT TO THE ABOVI DESCRIBED REAL ESTATE AS DEFIKED IN

DECLARATION RECORDED OCTOBER 73,1970 A8 DOCUMENT NG. 41298600, ALL IN COOK
COUNTY, ILLINOIS.

BRI

soription fodar

s i B booaee @ Rervrey g e
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-4 FAMILY RIDER

{ Assigpmient of Rents)

THIR 1.4 FAMILY RIDER s made Thig 21at day of Wovenber, 2014 E
and iefmonrporated into and shail be dee ved fo amand and supplement the Mortgage, Deed
of Trust Jor Security Deed (the "Secunty | '

s oof the same dale given by Ing
undersiqned Lbe "Borrower’) 1o secure BOTIOWEr § Notetn  #M0 Harvis Tank N.A., 2
Wallonal Hesooiation

{the
“LendsrTy of the Same dale aht covelng e Dgparty desorbad o the Security Isirument
and loegted att 1210/ ranchley Cb, Schawmburg, I 0194 -

(Property Address)

1.4 FAMILY COVENMANTSG. i1 agdition to the covenanis and agreements made i the
Security Instrument, Borrower ang Lender Further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition fo
the Property described in the Security instrument. the foliowing items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument. building materials,
appliances and goods of every nature whatsoeser now or hergafter located in, on, of used, or
intended to be used in connection with the Proporty, moluding, but not imied to. those for
the purposes of supplying or distributing healing. sosling. electricity, gas, waler, alr and light,
fire prevention and extinguishing apparatus. securify and access control apparatus, plumbing
bath tubs, water heaters, water closets, sinks, ranges sl0Ves. refrigerators. dishwashers
disposals, washers, dryers, awnings. storm window s~ stormadoors, soreens, binds, shades,
curtains and curtain rods, attached mirrors, cabinets panging and attached floor coverngs,
alt of which, inciuding replacements and additions thereto, shall he deemed to be and remain
a part of the Property covered by the Security instrument. All Giihe foregoing together with
the Properiy described in the Security instrumant {or the isaselialy estate if ihe Securily
Instrument is on a leasehoidi are referred to in thig 74 Family| mider and the Securily
Instrument as the "Propery.”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower shall ot sesk, agree 10 oF
make a change in the use of the Property or iis zoning classification, unlese. Lender has
agreed in writing to the change Borrower chali comply with ail ‘aws, ordinanses) requlations
and requirements of any governmental body applicable (¢ the Property.

C. SUBORDINATE LIENS. Except as parmitted by foderal law, Borrower shall 70 allow
any lian inferior to the Secunty fnairument to be perfocted against the Property without
Lender' s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent toss in

addition 1o the other hazards for which insurance 18 required by Section &,

850185%511¢

MULTISTATE 1- 4 FAMILY RIDER - Fannile Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER' S RIGHT TO REINSTATE" DELETED. Section 18 15 deleted.

F. BORROWER'S OCCUPANCY. Unisss Lender and Borrawer olherw ise agree in writing,
Saction & concerning Borrower's cocupancy of the Properly s dedeted
LEASES. U f ;

]

£

it

M ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Greswer absGiUlEly NG uncondionaly assims and rransfers Lo Lender alil the rents and
Cavenues {"Renis' .ol 1ne Property. regargless of 1T owhom U Rants of the Properly are
saveble Borrgwer authorizas Lenger o Lender's agenis 1o coliect the Renls, ang agrees that
Lack terant of the Propertyishall pay the Rents 1o Lender of Lendar's agenis Howevel
i
35

D

_ var notice of defaull
pursuant to Section 22 of the Sectunty Insirun Lencer has given notice [0 the
fenant(s} that the Rents are to e geid to Lender C s agert This 3ssignment
constitutes an absolute assignmerd apd not an assigrment for additional secunty only

¥ Lander gives notice of defaud o Dorigwern 41 gl Rents received by Borrowes shall be
nein by Borrower as trusiee for the mesoli of Lender only o be applied (o the sums secured
oy the Securily instrument. () Lender shallse entitied (& coliect and recalve all of the Rents
of the Property, (il Borrower agrees that vach tenant of the Property shall pay all Renis due
and unpaxd 1o Lender or Lendel's agens uprd Lender's written demand to the tenant {iv)

iess appiicable faw provides ofherwise, 21 enis collected by Lender of Lender's agents

. be applied first 1o the costs of taking oodfen! of and managing the Property and
coliecting the Rents, including, but net timiied Lo, attorney’s fees receiver's fees. premiums
on receivar's bonds, repair and mantenance costs. wsyrance premiyms. taxes, assessments
zng other charges on the Property. and then to the sus secured by the Security Instrument’
‘v Lender, Lender's agents or any judicialy appointed recrives shall be hadle to account for
anly those Rents actually received and (vi) Lender shal be’entitled to have a receiver
appointed to take possession of and manage the Property and-oliect the Rents and profits
derived from the Property without any showing as 10 the inedeguacy of the Property as
securiy

i tha Rents of the Property arz not sufiicient 1o cover the coste of taking control of and
managing the Property and of collecling the Rents any funds expenaad by Lender for such
purposes shall become Ingebledness of Rorrower to Lender secured’ by the Security
inetrument pursuant to Secticn ©

Borrower represents and warranis that Borrower has not exacuted any priol assignment
of the Rents ang has not performed and wii pot perform, any act that would grovent Lender
‘romy exernising s rights undar this paragragt

Lendier. of Lender's agents or g judicially eppo nied recaver shal not De reguiralt o enter
apon, fake contral of of maintain the Property beicre of after giving notice of default 10
Torrower. However. Lender. of Lender s agents ¢ & judicially appointed receiver, may do so
3 any hime when & defaull occurs. Any appiication of Rents shall not cure or wawe any
sefault or nvalidale any gther right or remetly ¢f Lender This assignmeant of Rents of ihe
Droperty shall terminate when ali ing sums sacured by the Security Imstrumeni are gaid in full

i CROSS-DEFAULT PROVISION. Bomower's default or breach under any note of

agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lendsr may invoke any of the remecies permitied by the Security instrument.

Berrower Shal recelve the Resis unti g Lencer has given Horwo
: sAT )

e

LENG

8501855110
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gy SIONING BELOW, Borrow er accepts and agress ta the terms and covenants contamed
in [hig 1-4 Family Rider,

B £ PP {Seal;
Rorrow er -Borrower

L (Seal) R {Seal)
-Borrower -Borrow er

o LASeal e {Seal)
~Borrywer -Bortow ér

e (Seal) B TS {Seal)
Borrower ~Borrower

8501855110
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fredie Mac UNIFORM INSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
Novembar, 2014 . and is incorporated into and shall be
deemrad .0 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note 1o BMO Harris Bank N.A., a National Association

(the "Lender") of ine same date and covering the Property descrived in the Security
instrument and locatzd at: 1910 Finchley Ct, Schauwburg, IL 60194~

' {Property Address]

The Property inciudes, but is-rot flimited to, a parcel of land improved with a dwelling,
together with other such parceis 7l cettain common areas and facilities, as described in
DECLARATION AND BY LAWS :

{the "Declaration”). The Property is a pzit Jof a planned unit development known as

, SHEFFIELD YO
[Name of Planned Unit Dzvelopment}
{the "PUD"). The Property also includes Borrower's intere(t in'the homeowners association or
equivalent entity owning. or fanaging the comimon areas ad facilities of the PUD {the
“Owriers Associatiof") arid the uses, benefits and proceeds of Burawer's interest.

PUD COVENANTS. in addition to the covenants and agreemcnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Borrower's obligatiops under the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creafes ithe Owners
Association; -and. (i) any-by-laws or other rules-or-regulations of the Owners Association,
Borrower shall promptly pay, when due, all dues and assessments imposed pureyusnt to the
Constituent Documents. '

8501855110
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductinle levels), for the perfods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, forwhich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periedic Payment to Lender of the yearly premium installments for property insurance
on the Property and (i) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owiers Association poticy. '

What Lender resuires as a condition of this waiver can change during the term of the
foan.

Borrower shail give Lender prompt notice of any lapse in required property insurance
_ coverage provided by the mager or blanket policy.

in the event of a distriputicir, of property insurance proceeds in lieu of restoration or
repair following a loss to the Prcpuly, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are nafmay assigned and shall be paid to Lender, Lender shali
apply the proceeds to the sums secured by.the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insuranceé. Borrower vnall take such actions as may be reasonable to
insure that the Owners Association maintains & public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender. '

D, Condemnation. The proceeds of any awarn or claim for damages, direct or
consequential, payable to Borrower in connection with'any candemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ard shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured oy fhe Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after rotice to Lehder and with
Lender's prior written consent, either partition or subdivide the Propetiy or-consent to: (i the
abandonment or termination of the PUD, except for abandonment or terraing.ion required by
law in the case of substantial destruction by fire or other casualty or in the Sase.of a taking
by condemnation or eminent domain; (if)- any amendment to any -provision of-tne “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termiuation of
professional management and assumption of self-management of the Owners Asscciation; or
(iv) any action which would have the effect of rendering the public tiabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree fo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - § STRUMENT
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

14 4L
/) 'Z (Seal) (Seal)

Jokaph L Baker -Borrower -Borrower
(Seal) ‘ (Seal)

-Borrower _ -Borrower

(Seal) (Seal)

-Borow=ar ‘ -Borrower

(Seal) L. {Seal)

-Borrower -Borrower

8501855110
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