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This document was prepared by:

The PrivateBank and Trust Co

7103 W 1114th Street
Worth, L 60482

When recorded, please return to:

iltinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, IL 60611

Attn: Mome Ownership Programs

(Space Above This Line For Recording Data)

2"? |Loan # 2867896
SECOND MORTGAGE
THIS SECOND MORTGAGE (“Security-jnmaument’) is given on December 11, 2014 . The mortgagor(s) is(are)
Juan Gutierrez married to Anayeli Gutierrez (Borrower(s).

This Security Instrument is given to ILLINOIS HOUSING DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, aid »/hnse address is 401 N. Michigan Ave., Suita 700, Chicago, 1L 60611
{"Lender"}. Borrower owes the lender the principal sum ¢f Suvzn thousand five hundred 00/100

Doltars (U.S. $ 7,500 .00), This deb! is evidenzea by Bomower's note dated the same date as this Security
instrument ("Note™). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the paymerit.of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and_f~ the performance of Borrower's covenanis and
agreements under this Securily Instrument and the Note. For this purpos~, Borrower does hereby mortgage, grant and

convey 1o the Lender the following described property located in Cook a County, lllincis:
(Legal description}
See attached legal description.
which has the address of 1452 N Monitor Ave Chicago , lingis BNE51 (“Property
Address”); (street} (city) {ip)

TOGETHER WITH all the improvements now or hereafler erected on the property, and ‘al’ sasements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be.rovsred by
this Security Instrument. Al of the foregoing is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS thal the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securlly instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1, Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.
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2. Intentlonally Deleted.

3. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any iale charges due
under the note and then to principal due.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment,
Borrower shall promptly furnish to Lender &ll notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish fo Lender receipts evidencing the payments.
Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b)
contests in goad faith the lien by, or defends against enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Properly is subject to a lien which may attain prigrity over this Security
Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the lien or take one
or'mor 3 of the actions set forth above within 10 days of the giving of notica.

5. HazarZor Property Insuranca. Borrower shall keep the improvements now existing or hereafter erecled on
the Froserly insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards,“iriivding floods or flooding, for which the Lender requires insurance. This insurance shall be
maintaingo iz 9 amounts and for the periods that Lender requires. The insurance carrier providing the
insurange shall Lz chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld,
If borrower fails <0 r.aintain coverage descrived above, Lender may, at Lender's option, obtain coverage to
protect Lender's rightr. in-the Property in accordance with paragraph 7. :

All insurance policies and. renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have e dight to hold the policies and renewals. If Lender requires, Borrower shall
promptly glve to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the Insurar.ce carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless L.ender and Borrower othe wire agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if th¢: resteration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair 1#/.-st economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sims secured by this Security Instrument, whaether or not then
due, with any excess paid to Bomower. If Borrov er abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier has uitered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds = ripair or restore the Property or 1o pay sums securad
by this Security Instrument, whether or not then due. Tie 50.—day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, 27y application of proceeds to principal shall not
extend or postpone the due date of the monthly payments rife.red to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property iz-acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage 1o the Prop 2rly rior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immeziately prior to the acquisition.

8. Occupancy; Preservation, Maintenance and Protection of the Progerlv; Borrower's Loan Application;
Leasehelds. Borrower shall sccupy, establish, and use the Property as bertonsor's Principal residence within
sixty days after the execution of this Security Instrument and shall contini:i-a occupy the Property as
Borrower's principal residence for the term of this Security Instrument. Borrower £hall keep the Property in
good repair and shall not destroy, damage or Impair the Property, allow the Proper'y ‘o deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeitura action or procesing, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiturs or the Prorzrty: or otherwise
materially impair the lien created by this Security Instrument or Lender's securily interest. Borrewver may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or piorieding to be
dismissed with a ruling that, in Lenders good faith determination, precludes forfeiture of th: Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument o' Leader's
security interest. Borrower shall also be in default if Borrower, during the loan appiication process, gave
malerially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but net limited to, representations
eoncerning Barrower's occupancy of the Properly as a principal residence. If this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee fitle to the
Property, the leasehold and the fee titie shall not merge unless the Lender agrees lo the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender’s
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of !_he
Praperty and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.

8. Intentionally Deleted.

9. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior fo an Inspection specifying reasanable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ara
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securily Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parlial
taking of the Properly in which the fair market value of the Property immediately befora the taking Is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
redused by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
sroured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair mari.et)value of the Property immediately before the 1aking is less than ihe amount of the sums secured
iImmadlatan aofore the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwisc L vizas, the proceeds shali be applied to the sums secured by this Security Instrument whether or
not the sums crehan dus.

If the Property is ah.andoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award cr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the nolice is given, tander is authorized to collect an apply the proceeds, at its option, silher to
Lesloration or repair of thiz P:orerty or {o the sums secured by this Security Instrument, whether or not then

ue.

11. Borrower Not Released; Forbuarance By Lender Not a Walver. Extension of the ime for payment or

modification of amortization of \»= sums secured by this Security Instrument granted by Lender to any

successor in interest of Borrower she ll pot operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be vequired to commence proceedings agalnst any successor in
interest or refuse to extend time for paym~it-or otherwise modify amortization of the sums secured by this

Security Instrument by reason of any demend rade by the original Borrower or Borrower's successors in

interest. Any forbearance by Lender in exercisir ¢ any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

Successors and Assigns Bound; Joint and Sev<.2! Llability. The covenants and agreements of this

Security Instrument shall bind an benefit the successois 207 assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Botrower's covenants and agreer.eris shall be joint and several. :

13. intentionally Deleted.

14. Notices. Any notice to Borrower provided for in this Security. I*.sirument shall be given by delivering it or by

mailing it by first class mait unless applicable law requires use of anot'ier riethod. The netice shall be directed

to the Property Address or any other address Borrower designates by.notize to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any riner address Lender designates by
notice to Borrower, Any notice provided for in this “Security Instrument” shail br Cezmed to have been given to

Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by federz! law and the law of the

jurisdiction in which the Property Is located. In the event that any provision or clause of this Security

Instrument or the Note confiicts with applicable law, such conflict shall not affect othar provisions of this

Security instrument or the Note which can be given effect without the conflicting provision./ 2. this end the

provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy listrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower/Refinance of First Mortgage Loan . If all or
any part of the Property ar any interest in it is sold or transferred (or If a beneficial interest in Borroweiis sold
or transferred and Borrower is not a natural person) without Lender's prior writien consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. Hovyever, tt_\is
aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this
period, Lender may invoke any remedies permilted by this Security Instrument without further nolice or
demand on Borrower. )

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Securily Instrument; or (b entry of a judgment enforcing this Secun!y
instrument. Those conditions are that Borrower, {a) pays Lender all sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other
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covenants or agreements, (c) pays alt expenses incurred in enforcing this Security Instrument, including but
net limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Securlty Instrument shalt continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hareby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in' the Note (together with this
Security Interest) may be sold one or more times without prior notice io Borrower. A sale may result in a
change in the entity {known as the “Loan Servicer”) that collects monthly payments due under the Note and
this Securily Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Borrower wili be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release
of‘any Hazardous Substances on or in the Property. Borrower shall not do, nor sflow anyone else to do,
anythirg affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall‘ne’ apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are gerially recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrowsr stell oromplly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any'acuemnmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Ervirramental Law of which the Borrower has actual knowledge. If Borrower leams, or is
notified by any govars mental or regulatory authortty, that any removal or other remediation of any Hazardous
Substance affecting-ine Pronerly is necessary, Borrower shall promptly take all necessary remedial aclions in
accordance with Environnien’al -aw,

As used in this paragraph 2, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Laiv anil the foliowing substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pestivides._and herbicldes, volatile solvents, materials containing ashestos or
formaldehyde, and radicactive matelialr. _As used in this paragraph 20, "Envirenmental Law” means federal
taws and laws of the jurisdiction where/ the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lei der further covenant and agree as follows:

21. Acceloration; Remedies. Lender shall give notice-io/Sorrower prior fo acceleration following Borrower's
breach of any covenant or agreerment in this Security Instrumant (but not prior to acceleration under paragraph
17 unless applicable law provides atherwise). The notice sheli soecify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the noiice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default o, or before the date specified in the note may
result in acceleration of the sums secured by this Security Instrumer, foi2closure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right'«o reinstate after acceleration and
the right to assert in the foreclosure procesding the non-existence i 4. .03fault or any other defense of
Borrower to acceleration and foraclosure. {f tha default is not cured on w heigra the date specified in the
notice, Lender at its option may require immediale payment In full of all sx:5s-s2cured by this Security
Instrument without further demand and may foreclose this Security Instrument by jud'cial proceeding. Lender
shall be entitle o collect all expenses incurred in pursuing the remedies provide! in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and cost of title evidence.

22. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall ralpiss this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorled fznether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporatec iro and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument.

{Check applicable box)
[ other(s) {specify]

25, Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if iitle to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, or if
the mortgage is assigned o the Secretary of the United Staies Department of Housing and Urban
Development.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider{s) executed by Borrower and recorded with it.

\V//W &M o0

Witness Juan Gutierrez Borrower

%ﬂa///éd %ﬁ/maz (Seal)

Anayeli Gutierraz, signing to waive homestead.

Wilness --Borrower
aN (Seal)
Witness -- Borrower

(Space 2&lw This Line for Acknowledgment)

STATE OF ILLINOIS, )
)SS
COUNTY OF (o0&
R //E/f 71 Wfo{v /d \ 208 . & Notary Pudlic in and for the said county and state, do
hereby certify that Juan((}ﬂtierrez and Anayeli Gutierrcz personally

known o me to be the same person(s) whose name(s) isfare subscribea W iha foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and delivered .ha said instrument as their free and
voluntary act, for the uses and purposes therein set forth.

Giveg o 11th day of Decamber ¢ ,ﬁym
PFICIAL SEAL -
o O FERMANDO VEGA A
Seang NOIR -STATE OFLLINOSS § PO
MY COMMSSION EXPRES0808T7  §
p

’

Organization: The PrivateBank and Trust Co NMLSR ID: 61 981 7

Originator Names and Nationwide Morlgage Licensing System and Registry IDs:

Individual: Nenci Rodriguez NMLSR ID: 217719
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LOT 2 IN BLOCK 2 N WASSELL BRAMBERG AND COMPANY'S NORTH AVENUE HOME ADDITION TO
AUSTIN, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF WEST 1/2 OF
THE NORTHEAST 1.4 OF SECTION 5, TOWNSHIP 39 NORTH, , RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

1452 N. Manitor Ave
Chicago IL 60651

PIN 1: 16-05-20-02C-3007

(A14-2131.PFD/A14-2131/68)




