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NCTICE TOTHE INDIVIDUAL SIGNING THE ILLINOIS
STATUTORY SHORT FORM POWER OF ATTORNEY FOR PROPERTY.

PLEASE READ THIS NOTICE CAREFULLY. The form that you will be signing is a legal
document. It is govern »d by the lllinois Power of Attorney Act. If there is anything about this
form that you do not u! «derstand, you should ask a lawyer to explain it to you.

The purpuse Of this Power of Attorney is to give your designated "agent’ broad
powers to hancie your financial affairs, which may include the power to pledge, sell, o
dispose of any of vaur real of personal property, even without your consent or any
advance notice toyou When using the Statutory Short Form, you may name successor
agents, but you may »t name co-agents.

This form does not impesed duty upon your agent to handie your financial affairs, s0
it is important that you select 211 2gent who will agree to do this for you. ltis also
important to select an agent wirom.you trust, since you aré giving that agent control
over your financial as¢ ets and prepatty. Any agent who does act for you has a duty to
act in good faith for yor benefit and i7 use due care, competence, and diligence. He or
she must also act in & .cordance with the 'aw and with the directions in this form. Your
agent must keep a rec ard of all receipts, dishursements, and significant actions taken
as your agent.

Unless you specific illy limit the period of time #h45 this Power of Attorney will be in
effect, your agent may exercise the powers given trrim or her throughout your lifetime,
both before and after 1 ou become incapacitated. A court, however, can take away the
powers of your agent if it finds that the agent is not acting properly. You may also
revoke this Power of / ttorney if you wish.

This Power of Attorney does not authorize your agent to appea: in court for you as an
attorney-at-law of othe rwise to engage in the practice of law unless hie orsheis a
licensed attorney who is authorized to practice faw in lllinois.

The powers you giv 2 your agent are explained more fully in Section 3.4 of the lllinois
Power of Attorney Act This form is a part of that law. The "NOTE" paragrapns
throughout this form ae instructions.

You are not require 1 t0 sign this Power of Attorney, but it will not take effect without
your signature. You st ould not sign this power of Attorney if you do not understand
everything in it, and what your agent will be able to do if you dosignit

Please place your i \tials on the following line indicating that you have read this
Natice:
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Vikram Kotwal

ILLINOIS STATUTORY SHORT FORM
POWER OF ATTORNEY FOR PROPERTY

1.1, ‘Vixeam Kotwal - f 1420 Brierwood Dr. Mt. Zion Ilfinois 62549 hereby revokes any prior powers
of attorney ‘n regards to r 2al estate transactions ONLY executed by me and appoint: Sheetal Satish
Kalokhe, of 1424 Brierwocd Dr. Mt. Zion [llinois 62549

(NOTE: You'mzynot niame co-agents using this form.)
as my attorney-in-faci (m "agent") to act for me and in my name (in any way ! could act in person) with
respect to the following i rwers, as defined in Section 3-4 of the "Statutory Short Form Power of Attorney
for Property Law" (includi g ail amendments), but subject to any limitations on or additions to the
specified powers inserted in maragraph 2 or 3 below:

(NOTE: You must strike ¢ 4t any ora or more of the following categories of powers you do not want your
agent to have. Failure to « trike the title of any category will cause the powers described in that category to

be granted to the agent. 10 strike out'a zategory you must draw a line through the title of that category. )
(a) Real estate transac ions.
(b) Financial institution ransactions.

(m) Borrowing transacti ns.
(o) All other property tre nsactions.

{NOTE: Limitations on anc additions to the agent's powers may be included in this powve: of attorney if
they are specifically descr Yed below.)

2. The powers granted i bove shall not include the following powers oF shail be modified or limited in
the following particulars:
(NOTE: Here you may incl 1de any specific limitations you deem appropriate, such as a prohibition of
conditions on the sale of particular stock or real estate or special rules on borrowing by the agent.)

3. in addition to the pow s granted above, | grant my agent the following powers:

To mortgage or otherwis ¢ encumber the property commonly known as 1250 S. Michigan Ave #2303
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Chicago, INinois 60605, 01 any rights, title or interests 10 the Property on any terms or
considerations which n y said attorney shall think proper; and to execute any instruments
necessaty to effectuate such _reﬁnahce transaction, including, but not limited to, mortgages and
deeds of trust, and speifically to obtain a mortgage loan from Perl Mortgage, its successors
and/or assigns as their inti rests may appear, in the amount of $324,000 (75% LTV) November 25,
2014 through Decemb er 30, 2014.

GIVING AND GRANTING to our attorney full general power and authority to do and
perform each and every act, decd, matter and thing whatsoever in and about our property, as
fully and as effectively to all intents and purposes as we might or could in our own proper person
do if personzlly present

1/We dz hireby declare that any act or thing lawfully done hereunder by our said attorney
shall be binding ¢nre us, my/our heirs, legal and personal representatives and my/ours assigns,

whether the same Shai » have been done before or after my death or other revocation of this
instrument, unless and- ntil reliable intelligence of notice thereof shall have been received by our
said atiorney.

...................................................................................................................................................................

(NOTE: Your agent will he ve authority to employ ol/iel persons as necessary to enable the agent to
properly exercise the pow s granted in this form, but yorr agent will have to make all discretionary
decisions. If you want to g ve your agent the right to deiegai2 discretionary decision-making powers to
others, you should keep p iragraph 4, otherwise it should Or/struck out )

4. My agent shall have 11e right by written instrument to delegz te any or all of the foregoing powers
involving discretionary dec sion-making to any perscn or persons whoim my agent may select, but such
delegation may be amend.:d or revoked by any agent (including any Gucsessor) named by me who is
acting under this power of attorney at the time of reference.

(NOTE: Your agent will be antitied to reimbursement for all reasonable exper.ses incurred in acting under
this power of attorney. Stri © out paragraph 5 if you do not want your agent to alsr Do entitled to
reasonable compensation ‘or services as agent.)

5. My agent shall be ent tled to reasonable compensation for services rendered as agertunder this
power of attorney.

(NOTE: This power of atto.ney may be amended or revoked by you at any time and in any manner.

Absent amendment or reve cation, the authority granted in this power of attorney will become effective at
the time this power is signed and will continue until your death, unless a limitation on the beginning date

or duration is made by initi ling and completing one or both of paragraphs 6 and 7.)

6. () This power of attorne' shail become effective on November 25, 2014......

NOTE: Insert a future dale. or event during your lifetime, such as & couyrt determination of your disability or

a written.defermination by | our physician that you are incapacitated, when you want this power to first

" e el I L TS e
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“NOTICE TO AGENT

When you accept the & Jthority granted under this power of attorney a special legal relationghip, known
as agency, is created bet veen you and the principal. Agency imposes upon you duties that continue until
you resign or the power 0  attorney is terminated or revoked.

As agent you must:

(1) do what you know the principal reasonably expects you to do with the principal's property,
(2) act in good fai h for the best interest of the principal, using due care, competence, and
diligence,
(3) keep a comple te and detailed record of all receipts, disbursements, and significant actions
conducted for the principe !,
(4) attempt to pre i€rve the principal's estate plan, to ihe extent actually known by the agent, i
preserving thi plan is con sistent with the principal's best interest; and
(5) creperate witi a person who has authority to make health care decisions for the principal to
carry out the prinzipal's re asonable expectations to the extent actually in the principal's best interest As
agent you must rotdo an'! of the following’
(1yactso asw nizat: a conflict of interest that is inconsistent with the other principles in this Notice
o Agent;
(2) do any actoeyond the authority granted in this power of attorney;
{3) commingle e principal's funds with your funds;
(4) borrow funds or ¢ her p anarty from the principal, unless otherwise authorized,

(5) continue actiiig on sehalf of the principal if you learn of any event that terminates this power
of attorney of your authori y under his power of attorney, such as the death of the principal, your legal
separation from the princijal, or the ainsclution of your marriage to the principal.

I you have special skill:: or expertise, v'ou must use those special skills and expertise when acting for
the principal. You must dit cose your identity 2s an agent whenever you act for the principal by writing or
printing the name of the pi incipal and signing yourawn name "as Agent" in the foliowing manner:

"(Principal's Name}) by ( Your Name) as Agent’

The meaning of the pov ers granted to you is corained in Section 3-4 of the lilinois Power of Attorney
Act. which is incorporated by reference into the body ri the power of attorney for property document.

if you violate your dutie:: as agent or act outside the ainority granted to you, you may be liable for any
damages, including attorm xy's fees and costs, caused by y0ur violation.

If there is anything abot t this document ar your duties that/you do not understand, you should seek iegal
advice from an attorney."

e e A B Rl
e AN b T -
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take effect.)

7.() This power of attd ney shall terminate on December 30, 2014

N
.............................................................

(NOTE: Can be no longer than 60 days after effective date and no shorter than 30 days}

(NOTE: If you wish to nan e one or more successor agents, insert the name and address of each
successor agent in paragi aph 8)

8. If any agent named ty me shall die, become incompetent, resign or refuse to accept the office of
agent, | name the followin'| (each to act alone and successively, in the order named) as successor(s) to
such agerd
........... NOINE oo oot R
... For purposs bf par igraph 8, a person shall be considered to be incompetent if and white the
person is @ minor oran ad udicated incompetent or disabled person of the person is unabie to give
prompt and intelligent £on: ‘deration to business matters, as certified by a licensed physician.

(NOTE: If you wish to, yuu mav.name your agent as guardian of your estate if a court decides that one
should be appointed. To d this/redain paragraph 9, and the court will appoint your agent if the court finds
that this appointment will s 3rve your, rast interests and welfare. Strike out paragraph 9 if you do not want
your agent to act as guard an.)

9. If a guardian of my es :ate (my property) is to be appointed, | nominate the agent acting under this
power of attorney as such juardian, 1o serve aithout bond or security.

10. 1 am fully informed a;; to all the contents of this form and understand the full import of this grant of
powers to my agent.

(NOTE: This form does noi authorize your agent to appeat ir court for you as an attorney-at-law or
otherwise fo engage in the oractice of law uniess he or she is/a ucensed attorney who is authorized to

practice faw in Iflinois.)
11. The Notice to Agent s incorporated by reference and included £s'rart of this form.

Dated: _November 2!, 2014,

(NOTE: This power of attor iey will not be effective unless it is signed by at least one witness ¢1d your
signature is notarized, usin! the form below. The notary may not also sign as & witness.)

The undersigned witness & riifies that Vikram Kotwal known to me to be the same person whose name
is subscribed as principal tc the foregoing power of attorney, appeared before me and the notary public
and acknowledged signing nd delivering the instrument as the free and voluntary act of the principal, for
the uses and purposes ther in set forth. | believe him or her to be of sound mind and memory. The
undersigned witness also ¢ rifies that the witness is not. (a) the attending physician or mental health
service provider or a relativi: of the physician or provider; {b) an owner, operator, or relative of an owner
or operator of a health care facility in which the principal is a patient or resident; (c) a parent, sibling,
descendant, or any spouse f such parent, sibling, of descendant of either the principal or any agent of
successor agent under the {aregoing power of attorney, whether such relationship is by bloed, marriage,
or adoption; or (d} an agent or successor agent under the foregoing power of attorney.

o
e et AT AT T T J—
v et s b A
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Dated: 11/25/2014

Witness, {erer Lomul K,

The undersiyned, a noti ry public in and for the above county and state, certifies that Vikram Kotwal
known to me 1o b2 the sanie person whose name isiubscribed as pring) Zl/to the foregoing power of
attorney, appeard liefore me and the witness " Shretn] Sntesh AAbkAc. ) in person and
acknowledged signig anc delivering the instrument as the free and voluntary act of the principal, for the
uses and purposes theier set forth {, and certified to the correctness of the signature(s) of the agent(s)).

) )
Dated: /2////4 g % ]
Y -
17 \b\>q__7 < Nota

My commission expires .l.& 40T -

(NOTE: You may, but are .10f required 1o requast your agent and successor agents to provide specimen
signatures below. If you in :lude specimen signatures in this power of attorney, you must complete the
certification opposite the s ynatures of the agants;

Specimen signatures of | certify that the signatures
agent (and SUCCEeSSers) iy N s A of my agent (and SUCCesSoTs)

“OFFICIAL 5TAL are genuine.
Lo bl JASON M. ALDRIDZE g b
S/] B Notary Pubic - State of IIIW:W,s 17 4/ o
....................................... b;‘ '2 “..-.....w\-...--..........q.-....-u.“...
Sheetal Satish Kalokhe My cmmlfwﬂaivam Vikram Kotwal

(NOTE: The name, addres 3, and phone number of the person preparing this form or who scsisted the

principal in comple ting this form should be inserted below.)

Name: Peter Marx
Address: 7104 We st Addison Chicago, Ilinois 60634

Phone: 773-283-8 60.

. e S
e et e A e .
o e e b s N
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PARCEL 1:

UNIT 2303 AND P-456, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN MICHIGAN AVENUE TOWER CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 0506227076 IN THE NORTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE SPACE NO. S-40, ALIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTALHED THERETO, IN COOK COUNTY, (LLINOIS.

1250 S. MICHIGAN AVENUE, UNIT 1250, CHICAGO, 1L 60605

(PTCA 9230.PFDJ‘PTC19230I73)

—— oo e e AL T
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