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LOAN MODIFICATION AGREEMENT

Servicer:

Original Mortgagor / Maker:
Marital Status:

Original Mortgagee / Payee:
Original Amount:

Original Mortgage Date:
Date Recorded:

Reet / Book:

CRFN / Document/Instrument #:
AP# [ Parcel #:

Property Address:

City: GLENVIEW

Present Holder of the Note and Lien:

Holder’s Mailing Address:
(Including county)

New Money

LEGAL DESCRIPTION:

Ocwen Loan Servicing, LLC
RAJKO CALOVIC AND BRANKICA CALOVIC
MARRIED

BASS FINANCIAL CORP.,

$ 360,000.00

JULY 18, 2006

AUGUST 01, 2006

Page / Liber:

0621255118
04-33-407-002-0000
711 GLENSHIRE ROAD

County: COGK State: ILLINOIS

DEUTSCHE BANK NATICNAL TRUST COMPANY, AS TRUSTEE
FOR SECURITIZED ASSZ1 BACKED RECEIVABLES LLC TRUST

2006-WM4

¢/o Ocwen Loan Servicing, LLC
5720 Premier Park Dr,

West Palm Beach, FL 33407
Palm Beach County

S

LOT 83 IN ARTHUR T. MCINTOSH AND COMPANY'S GLENVIEW COUNTRYSIDE A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 33,
TOWHSHIP 42 NORTH, RANGE 12 EAST OF THE THRID PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 6, 1939 AS
DOCUMERT 12406572 IN COOK COUNTY, ILLINOIS

Registered Land (OH Only):
AFN# (OH Only):

District (NYCOnly): __
District (MA Only):

Lot (DC Oniy):

O yes

Section:

] NOo

Block: Lot:

Square:
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MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT (the “Modification”) is made and entered into as of June 27,
2014 between Deutsche Bank National Trust Company, as Trustee Under Pooling and Servicing Agreement Dated
as of December 1, 2006 Securitized Asset Backed Receivables LLC Trust 2006-WM4, (“Investor”), cfo Ocwen
Loan Servicing, LLC (“QOLS"), whose address is 1661 Weorthington Road, Suite 100, West Palm Beach, FL 33409
and Rajko Calovic and Brankica Calovic, (“Borrowers”) whose address is 711 Glenshire Road, Glenview, Illinois
60025, The Modification is as follows:

RECITALS

A. On or aboit Jaly 18, 2006, the predecessor of Deutsche Bank National Trust Company, as Trustee Under -
Pooling and Survicing Agreement Dated as of December 1, 2006 Securitized Asset Backed Receivables LLC
Trust 2006-WM4  Tuvestor”) loaned $360,000,00 (the “Loan”), which was evidenced by a note dated , payable
to the order of Bas: Fir.ancial Corp. (the “Original Note”, a true and correct copy of which is attached hereto
as Exhibit “A™),

B. The Original Note is secured wa Yaorigage to Secure Debt dated July 18, 2006 and recorded among the official
records of the County of Cook on Avgust 1, 2006 as Document Number 0621333118 (the “Original Mortgage”,
a true and correct copy of which is atached hereto as Exhibit “B").

C. The Original Mortgage grants Bass Finarcia) Corp. a securily interest in the Property owned by you and
described in the Original Morigage and allow=>ass Financial Corp. to enforce remedies, inchuding foreclosure
of the Property, upon occurrence of a default, inc)iiicg your failure to make payments as agreed under the
Original Note.

D. Deutsche Bank National Trust Company, as Trustee Uruer Pooling and Servicing Agreement Dated as of
December 1, 2006 Securitized Asset Backed Receivables LLC Trust 2006-WM4 — (“Investor”) is now the
owner of the Original Note and Original Mortgage (the “Loar’ [ocuments™) and you agree that the Loan
Documents are the only agreements and documents now in ¢fct with respect to the Loan, Any other
undetstandings, agreements or arrangements, which may have exisied jertaining to the Loan, are now
terminated. OLS and the Investor shall be collectively referred to a= “Ocwen” for purposes of this
Modification,

E. The parties have agreed that Ocwen shall refrain from exercising the rights and remecties graated to it by the
Loan Documents and, instead, agree to modify the terms of your obligations unie the Loan Documents
pursuant to the terms and conditions set forth in this Modification.

F. Pursuant to the mutual agreement to modify the Loan Documents, and in consideration of (nr promises,
conditions, and terms set forth below, Ocwen has agreed to adjust the repayment terms of the Criginal Note,
and the total amount due with respect to the Original Note, Ocwen has alsc sgreed to reinstate the Lo'm as
current and not in default as of the Effective Date, as defined below.

ODIFICATION

NOW, THEREFORE, in consideration of the foregoing recitals which you agree to be true and correct
and a part of this Modification, you and Lender agree as follows:

Page 1 of 8
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L. Valid
of the Loan Documents remain in full force and effect and the Original Morigage sha!l continue to secure the
Original Note and this Modification.
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f th D : Except as expressly modified by this Modification, the terms and conditions

2. The Effective Date: This Modification is subject to clear title and will be effective on August 1, 2014 on
condition that a clear and marketable title policy can be issued.

3. Modification of Your Obligations: The obligations under the Loan Documents are modified as follows:

a.

New Principal Balance: The new principal balance now owed with respect to the Loan shall be One
Hundred Thousand Fifty-Four Dollars and No Cents, ($154,000.00), (the “New Principal Balance”).

Jriiorest Rate: From the Effective Date of this Modification, the interest on the unpaid New Principal
Brian e at an annual rate ecual to 4.22%.,

Dowa Payiient: $10,033.32 due on June 27, 2014,

New Monthly 2syment: The new tofal monthly payment amount wifl be One Thousand Seven
Hundred Nintiy-Eight Dollars and Forty-Seven Cents ($1,798.47). The itemized breakdown of the
total monthly paymcat ’s -5 follows:

i. Principal and (nterest portion of payment = $894.33.
i, Tax and Insurancy, pottion of payment =$904.14.

Borrower and Ocwen ag# and understand that the tax and insurance portion of the New
Monthly Payment is subject to per.odic changes throughout the remainder of the loan.

Payment Term: The first New Monthly 7 ayent will be due on August 1, 2014, with all of your
subsequent New Monthly Payments due on ths first day of each month following this date and
continuing until the maturity date on August 1, 2056, wiren your remaining New Principal Balance, as
defined below, inchiding any additional interest, charger; advances, and other fees and costs related o
the Loan which Ocwen has not yet collected, will be due.

Late Charges: In the event the New Monthly Payment haz 210” been received within fifieen (15)
days of the first day of the month when such New Monthly Paymer ¢ i due, Borrower agrees to pay a
late charge of five percent {5%) of the total New Monthly Payment due

Force Place Insurance: If you fail to obtain insurance and Ocwen shall by required to foree place
insurance in order to protect its security interest, then the escrow portion of the tofu nionthly payment
may increase. Additionally, borrowers release Qcwen from any Liability in connevtior. v:ith said force
place insurance being inadequate as to the amount of coverage obtained by Ocwen.

4. Right to Prepay: Consistent with the original Note, Mortgage/Deed in Trust.

5. Escrow Account: If the loan is non-escrowed, then the borrowers are independently responsible for the payment
of taxes and insurance and are required to pay both their property taxes and their insurance directly to the
appropriate entities. However, whether the loan is escrowed or non-escrowed, in the event the borrowers fail to
keep current and pay either their taxes or any type of insurance required for the property either by State Law or
by the Ocwen, then Ocwen may advance these amounts fo protect its security interest and if necessary, increase
the amount of the monthly mortgage payment in order to compensate for the escrow shortage which will ocour
by said advancement. Therefore, Ocwen is permitted to impose an escrow impound account upon the subject

273836.1
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loan, Ocwen may st any time collect and hold funds in the escrow account in an amount not to exceed the
maximum amount a lender for a federaily related mortgage loan may require for Borrowers’ escrow account
under the federal Real Estate Settlement Procedures Act of 1974, as amended from time to time, 12 US.C. et
seq (“RESPA™). Ocwen may estimate the amount of funds due for the escrow account on the basis of current
data for any past due amounts and make reasonable estimates for expenditures of future escrow items and adjust
Borrowers’ monthly payment amount accordingly should it become necessary to do so for escrowed loans or in
the event of non-payment of taxes or insurance for non-escrowed loans. However, the remaining paragraphs of
the original note and mortgage regarding payment of taxes and insurance still apply.

6. Insurance Requirements: The insurance carrier providing the insurance shall be chosen by you subject Ocwen’s
approval which shall not be unreasonably withheld. All insurance policies and renewals shall Ocwen's loan
number a d include a standard mortgagee clause for the benefit of:

Deutsche Bank National Trust Company, as Trustee Under Pooling and
Servicing Agreement Dated as of December 1, 2006 Securitized Asset Bucked
Receivables LLC Trust 2006-WM4

/o Ocwen Loan Servicing, LLC

Its Successots and/or Assigns

12001 Science Dr. — Suite 110

Orwndo, Florida 32826-2913

Phorz:407-737-5141

Fan: 407-737-6144

7. Additional Events of Default: Without Lim’uni; the other events of default set forth in the Loan Documents, you
will be in default under this Modification ans’ :nder the Loan Documents upon the occurrence of any one or
more of these events:

a. Any material representation or warranty mad: by you in the Loan Documents, this Modification, or
any initial agreement proves to be false or misleaimg; in any respect.

b. You fail to make the New Monthly Payments as requite” o' this Modification.
c. You sell or convey any interest in the Property without Ocwen's prior written consent.
d. Breach of any of the terms or provisions of this Modification,

8. Consequences of Your Defuault: If you default under this Modification or the Loan Documents after the
Effective Date (your “Default”), Ocwen may, in addition to the remedies provided'b + the Loan Documents,
subject only to applicable law, institute any foreciosure or collection proceedings without prejedice for having
accepted any payments, including but not limited to the New Monthly Payments, under thi 2 dification and
exercise any of its rights and remedies against you under the Loan Documents andfor this Modideatnn.

9. Your Representations and Warranties: As a material condition to Ocwen's willingness to enter ity this
Modification, you represent and warrant the following fucts:

a. That you are indebted to Ocwen pursuant to the terms of the Loan Documents and this Modification,
that your Total Debt is accurately set forth in this Loan Modification, paragraphs 3 and 5, above, and
that you have no claims, actions, causes of action, statute of limitations or other defenses,
counterclaims, or setoffs of any kind, including any claims pursuant to the Federal Truth in Lending
Act, which you can assert against Deutsche Bank National Trust Company, as Trustee Under Pooling
and Servicing Agreement Dated as of December 1, 2006 Securitized Asset Backed Receivables LLC

PageJ of 8
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Trust 2006-WM4 in connection with the making, closing, administration, collection, or enforcement by
Deutsche Bank National Trust Company, as Trustee Under Pooling and Servicing Agreement Dated as
of December 1, 2006 Securitized Asset Backed Receivables LLC Trust 2006-WM4 of the Loan
Documents, this Modification, or any related agreement at any time, past, present or firture,

b. You represent and warrant that you have no intention to file or agree to any bankrupicy proceeding at
any time after the Effective Date and that you believe the terms of this Modiflcation are sufficient to
allow you to comply with your obligations under the Loan Documents and this Modification. In the
event that you are or become the subject of a bankrupicy proceeding, you consent to relief from any
automatic stay which may be imposed and which would, otherwise, prevent from proceeding with
foreclosure in the event you are in Default pursuant to the Loan Documents and/or this Modification.

¢. Nou represent and warrant that all material statements you have made to Ocwen, whether written ot
oral, <1 financial information and releases you have provided to Ocwen regarding you or the Property,
and «( iaformation provided pursuant to any initial agreement you may have signed with Ccwen,
remain vaiic and were true as of the date made and as of the Effective Date.

d. That you undurs.and that this Modification is legally binding and that it affects your rights. You have
obtained, or have had the opportunity to obtain, independent legal counsel concerning the meaning and
importance of this Mo<tication. You further represent and warrant that you are signing this
Modification voluntarily an?-+th full understanding of its contents and meaning,

10. YOUR RELEASE OF QCWEN: IN(TEE EVENT THAT YOU HAVE ANY CLAIMS, ACTIONS OR
CAUSES OF ACTION, STATUTE OF LiM/TATIONS OR OTHER DEFENSES, COUNTERCLAIMS OR
SETOFFS OF ANY KIND WHICH EXIST ;5 OF THE DATE OF THIS MODIFICATION, WHETHER
KNOWN OR UNKNOWN TO YOU, WHICH YSU NOW OR HEREAFTER MAY ASSERT AGAINST
OCWEN IN CONNECTION WITH THE MAKLL'G, CLOSING, ADMINISTRATION, COLLECTION OR
THE ENFORCEMENT BY OCWEN OF THE LCAN LOCUMENTS, THIS MODIFICATION OR ANY
OTHER RELATED AGREEMENTS, THEN BY EXECUTING THIS MODIFICATION YOU FOREVER
[RREVOCABLY WAIVE AND RELINQUISH THEM. Cower. including Deutsche Bank National Trust
Cotupany, as Trustes Under Pooling and Servicing Agreement (ate { as of December 1, 2006 Securitized Asset
Backed Receivebles LLC Trust 2006-WM4, SHALL INCLUDE FOR THE PURPOSES OF THIS
MODIFICATION, BUT SHALL NOT BE LIMITED TO INVESTOX'S PRESENT AND FORMER
OFFICERS, DIRECTORS, EMPLOYEES, AGENTS, SERVICING AGLZANTS, ATTORNEYS AND ALL
PRIOR AND SUBSEQUENT PARTIES IN INTEREST, INCLUDLING BUT NOT LIMITED TO
INVESTOR’S PREDECESSOR(S) IN INTEREST.

11. Final Apreement: This Modification may not be supplemented, changed, waiveq, ischarged, eliminated,
modified or omitted except by written document executed by both you and Ocwen. This Modieation and the
accompanying Settlement and Release Agreement constitutes the entire agreement betwecz y2i and Ocwen
and, supercedes all previous negotiations and discussions between you, Ocwen and/or Ocwen’s riezcessors in
interest, and neither parole evidenice nor any prior or other agreement shall be permitted to contradic( o vary its
terms. There are no promises, ferms, conditions, or obligations other than those contained in this Modi/iation,

12, No Novation; You expressly agree that this Modification is not 2 new loan from Ocwen but simply the
modification of your existing obligations under the Loan Documents. Neither you nor Ocwen has any intention
to extinguish or discharge the indebtedness or the liens evidenced by the Loan Documents.

13. Choice of Law and Severability: This Modification shall be governed by and construed under the laws of the
State where the Property is located. [f any portion, term or provision of this Modification is held by a court of
competent jurisdiction to be illegal or in conflict with such law, the validity of the remaining portions, terms or

Paged of 8
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provision of this Modification shall not be affected, and the rights and obligations of the parties shall be
construed and enforced as if this Modification did not conflict with such law and/or did not contain the portion,
term or provision held to be invalid.

. Successors: This Modification shall bind the parties' respective successors, assigns, heirs and personal
representatives, This Modification shall not be understood to limit in any way the right of Ogwen to sell, or
otherwise convey, any interest in the subject obligation to another, provided that such subsequent party in
interest is also bound as Ocwen to the terms of this Modification,

. References: All references to the singular shall include the plural and all references to one gender herein shall
include both genders.

. Executed (o Counterparts: This Modification may be executed in counterparts, each of which shall be deemed
an original, but all of which together shall constitute one and the same document.

. No Trial By Juy: BY EXECUTING THIS MODIFICATION, YOU IRREVOCABLY WAIVE ALL RIGHTS
TO TRIAL BY JUPY ™N ANY ACTION, PROCEEDING OR COUNTERCLAIM ARISING OUT OF OR
RELATING TO THIS 'MODIFICATION AND ANY RELATED AGREEMENTS OR DOCUMENTS OR
TRANSACTIONS CCvTEMPLATED IN THIS MODIFICATION.

. Payment Instructions: All payrents, »mless you are notified by Ocwen in writing of a different address, shall be
made to Ocwen at the following ad(iress:

Ocwen Loan Servicing, LLC
P.O. Box 6440
Carol Stream, I, 60197-6440

., Notices: All notices should be sent to:

If to Ocwen:

Deutsche Bank National Trust Company, as Trustee Uzier Pooling and Servicing Agreement
Dated as of December 1, 2006 Securitized Asset Backed Pecer rables LLC Trust 2006-WM4
C/o Ocwen Loan Servicing, LLC

12001 Science Dr. —Suite 110

Orlando, Florida 32826-2913

Phone: 407-737-5141

Fax: 407-737-6144

If to Borrowers:
Rajke Calovic and Brankica Calovic
711 Glenshire Road
Glenview, Illinois 60025
. Time of the Essence: Time, and Lender's unimpaired secutity interest in the Praperty, shall be of the essence as
to your chligations under this Modification.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

Page 5 of B
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WTTNESS the following signatures and seals as of the day Sirat writion above.
Deuische Bank Nationa! Trust Company, #s Trustes Under Pooling and
Sm:kl:lnmywmem Dated as of Doceribet 1, 2006 Securltized Asset > 5 vk
B Rocajvables LEC Trust 2006-WM4 a}ﬂb'f e
bam E.m S-Uwz. A—B. bt{ {ﬁ i
By:

Namet "aan Glorlioh
Tithe: Sentor€o —

Use the same niwcy peragraph for all signors

STATE OF &"\‘\%\‘I\ vy, &
COUNTY OF Mﬂ y};é'i g\(\i f?»

W M bofrome

oty and Stely, lpsonally appmd Dl M (0NN L who ks personaily
W i 8 asis < OLOrY tobe&nmmnwbmnumehmbaw
Ument and uch.owledmd lome thlc Uﬂ'-a execnted the same {n higher autkorized capaoity, Bid that by

mmwwnt&e instrument the person, o, th: #utity upon belwlf of which the person acted, executed the
Bivument,

[NOTARY SEAL) . i (p .
woommiamie L1 Mﬁﬁm
U .

Notary Publlo

COMMONWEALTH OF PENNSYLVANIA
Notarial Seal
Carol Lynne Bonello, Netary Public
Upper Dublin Twp., Montgomery County
My Commission Expires April 18, 2017
HEMBER, PENNSTLVANIA ASSOCIATION OF HJTARIES

rmﬁot‘é
273836.1
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MB ({[alovlc

STATEOF LI wois

)
) ss.
COUNTY OF { ;Qbk )

On_JrIe 2D 2014, before me, @‘w st ()%, a Notary Public in and for said

County and State, personally appmed o n73 0 , who is “*CIRCLE ONE” persopally

0 i idence to be the person whose name is subscribed to the

within st nt and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by

his/her signabuc on the instrument the person, or the entity upon behalf of which the person acted, executed the
istrument,

JEFFHEY STRANGE

OFFICIAL SEAG

N Notar :rm,? S'uto of ingis
stlon E

\ nvumbor M ﬂm'

My Commission Expires:

[NOTARY SEAL]

Page7 of 8
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Bale llove

Brankica Calovic

STATE OF _ZL £ wol( )
) ss.

COUNTY OF (oo k: )

On '\ru e 23 s 2014, before me, . &’h‘ 5 , @ Notary Public in and for said
County and State, personally appeared - who is *CIRCLE ONE™ personally
known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the

within ins’.am ent and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by
hisfher signatvic on the instrument the person, or the entity upon behalf of which the person acted, executed the
instrument, :

JEFFREY STRANGE

FFICIAL §
W Notary Publio, lltiso?hlinoil

My Commission Expires: - %Ton Expires
November 27, 2014

NOTARY SEAL]

Whez recorded mall to:
Ocwen Loan Servicing, LLC
12001 Science Dr., Sulte 110
Oriando, F1. 32826-2913

Loan No, Parcel/ Tax ID #

Page§ of §
273836.1
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DEUTSCHE BANK NATIONAL TRUST COMPANY, AS
TRUSTEE FOR SECURITIZED ASSET BACKED
RECEIVABLES LLC TRUST 2006-WM4

By it's attornewin fact Ocwen Loan Serviding, LLC

1%
109

Servicing Operatlons Specialist
Date: 12-November-2014

Power of attorney recorded on May 7, 2014
County: Cook

State: ILLINOIS, Book: Page

Instrument # 1412715051

(If power of attorney recorded information above is not
completed, please see attached Power of Attorney)

WITNESSES:

Felicia Perry i i 1§ Cazeau

STATE OF Florida }
COUNTY OF Palm Beach }

On 12-November-2014, before me, the undersicned Notary Public, personally
appeared Bendiane Zephir ervicing Operations Specialist, of Ozwen Loan Servicing,

' dr proved to me on the basis oi spusfactory evidence to be
the individual hose name is subscribed to the within instrument and acknowledged to
me that hexecuted the same in hls/@capauty, that by hls%/ signature on the
instrument, the individual(s) or person upon behalf of which the individuii acted,
executed the instrument, and that such individual made such appearance befois the
undersigned in the county of Palm Beach, State of Florida.

Witness my hand and official seal.

Q a0 0ol

State of Florida
6 County of Palm Beach Gwon Yaden

Prepared by:

-
=

=
3
=
kA
X
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: s 7058 3132~
Loan Mumber: 11612092
ADJUSTABLE RATE NOTE

(6 Month LIBOR index - Rate }
{First Business Day of Preceding Month Lookback)

L)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1

MUST PAY.
JULY 23 2006 NORTHFIELD ILLINOIS
MDate] [Cty} FStaie]

/1. GLENSHIRE ROAD, GLENVIEW, ILLINOIS 60025
" [Property Address]

1. BORROWER'S PRUMISE TO PAY

Tn return for a loan that I bive ;¢-cived, | promise to pay U.S. $ 360,000.00 (this amount 1s
called "Principal®), plus intesest, to te ord=: of the Lender. The Lender s BASS FINANCIAL CCRP,
AN ILLINOIS CORPORATION .
I will make all payments under this Note in = torm of cash, check or money order.

1 understand that the Lender may traaste: s Note. The Lender or anyone who takes (his Note by transfer
and who is entitled (o recelve payments under this 2474 Is calied the "Note Holder.”

2. INTEREST

Interest will be charged on ungaid principal untit the fuii Zotount of Principal has been paid. | will pay interest
at a yearly rate of 7.875 %. The interest rate F wili ya;, will change in accordance with Section 4 of this
Note,

‘The Interest raio requiced by this Section 2 and Section 4 of this Nue & fhe rate 1 wil pay hoth before and afler
any default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making a paymeni every month.

T will make my monthly paymenton the 18t day of each month beglening oz C3PTEMBER 1 ,
2006 . Iwill make these payments every wonth watil  bave paid all of the principal an int:asst and any other
charges describied befow that | may owe under this Note. Each monthly payrient wil) be applie s of s scheduled .
due date and will be sppiled o inferest before Principal. If, on AUGUST 1, 2036 .| stiil owe
amouats under fids Note, I will pay those amounis In full on that date, which is called the "Malurity Duee’

1 will make nyy monthly payments af

, or at a different place if required by the Note Hold 1.
B) Amwount of My Initial Monthly Payments
Each of my Iniilal monthly payatents willbe U.S. § 2,469.41 . Tirls amounl may change.
(C)  Mouthly Payment Changes
Changes in my monthly payment wili reflect clsanges in the unpald principal of my loan and in the interest rate
that 1 must pay. The Note Holder will determine my new interest rate and the changed amount of my mosthly
payment in accordance with Sectlon 4 of this Note.

MULTISTATE ADJUSTABLE RATE NOTE 6-MONTH LIBOR INDEX PYSrrRRp - ——
(FIRST BUSINESS DAY LOCKBACK) - Singe Family e, coomegc, cout
3/30/08 Page 1 of 4
EXHIBIT

i_A
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The Interest rale I will pay may change onthe 1st dayof AUGUST, 2008 , and
may change on thal day every 6th  month thereafter, Each date on which my interest rate could change fs called
a "Change Date."

(B) The Index

with the first Change Date, my interest rade will be based on an Index. The "Index" is the six month
London Interhank Offered Rate ("LIBOR") which is the average of interbank offered rates for stx month U.S. dollar-
denominated deposits in the Londen markel, as published in The Wall Streef Journal. The most recent Index figure
available as of the first business day of the month immediaiely preceding the month in which fhe Change Date ocours
s called the.”Current Index. "
.2 Ir dex is no longer avallable, the Note Holder will choose a new Index which is based upon comparable
{information. i Note Holder will give me notice of the choice.
(C} Cdo lation of Changes :
Before each Uhinge Date, the Note Holder will calculate my new Interest rate by edding SIX AND
100/1000 percentage polni(s) ( 6.100 %) to the Current Index. The Note
Holder will then round tir> ces+it of this additon to the nearest one-elghth of one percentage point (0.125%). Subject
tn the limits stated in Secticn /{D) below, this rounded amount will be ny new interest rate until the next Change
Date.

The Note Holder will then (ete r'ze the amount of the monthly paymeat that would be sufficiant fo repay the
unpaid principal that T am expected ‘0 owe ai the Change Date in full ona date thatis 10  years afies the
Maturity Date (such date belng referred tc here'n as the "Amortization Daie”) at my new lnteresi rate in substantially
equal payments. The result of this caleulatica ‘#!! be the new amount of my monthly payment, Tuaderstand that as
2 result of the Amortization Date belng affer iz #ainrity Date, I will have a balloon payment on the Maturity Date.

{D) Limits on Interest Rate

The interest rate I am vequired to pay at the tir § Chanse Date will not be groater than 10.875 %

or less than 7.875 %. Thereafier, my inter st ra)e will never be increased or decreased on any single
Change Date by more than ONE AND 000/1000 percentage points (L . 000

%) from the rate of interest 1 have been paying for the prcceZing 6 months, My interest rate will never
be grealer than 14,375 %, or less than 7.875 %,

(E) Effective Date of Changes

My new inierest rate wili become effective on each Change Date. 1™ pay the amount of my new montlly
payment beginning on the first monthly payment date after the Change Date until “.c cmount of my monthly payment
changes agaln,

(F)} Notice of Changes

The Note Holder il deliver or mail to me & notice of any changes in my Inlerest ras a0’ die amount of my monthly
payment before (he effective daie of any change. The notice will include information required *;; iaw to be given me and
also the title and telephone number of 2 person whio will asswer any question I may have regarding (ov notice.

5. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A paymeot of Frar.p< only
is known as a "Prepayreent.” When I make a Prepayment, I will tell the Note Holder in writing that I am 40’e so.
1 may not desigaate a payment as & Prepayment Uf § have not made alt the monthly payments due under the M ofe.

I may make a fiil] Prepayment or partial Prepayments withoul paying a Prepayment charge, The Note Holde:
will use my Prepayments to reduce the amount of Principal that 1 owe under this Note. However, the Note Holder
may agply my Prepayment fo the accroed and unpald interest on the Prepayment amount before applying my
Prepuyment to reduce the Principal amount of the Note. H I make a partial Prepayment, there will be no changes in
the due dates on my monthly payments uness the Note Holder agrees in writing to those changes. My partial
Prepayment may reduce the amouns of my mouthly payments afler the first Change Date following my partial
Prepayment, However, any reduction due lo my pariial Prepaymeat may be offset by an interest rate Increase.

MULTISTATE ADJUSTABLE RATE NOTE 6-MONTH LIBOR INDEX DocMagh EFeoTAY 300-649-
{FIRST BUSINESS BAY LOOKBACK) - Single Family Pago 2 of 4 mw.g::
03/30/06 e
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6. LOAN CHARGES
If a Law, which applles to this loan and which sets maximum loan charges, is finally interpreted so that the
fnterest or other loan charges collected or o be collected in connection with this loan exceed the permitted limils,
tken: (a) any such Joan charge shall be reduced by the amount secessary o reduce the charge to the permitied Lmii;
and {b} any sums already collected from me which exceeded permitted limits will be refunded (o me. The Note
Holdes may choose to make this refund by reducing the Priacipat I owe under this Note or by making & direct payment
to me, If a refind reduces Principal, the reduction will be treated as a partial Prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Paymenis

If the Note Holder has not received the full amoust of any monthly payment by the end of 15
calmdaricys1ﬂerthndateillsdue,IwiﬂpayahuchargemmeNMeHnldet,'l‘haanwuntofthechatgewillbe

5.00¢ % of my overdue payment of principal and interest. Iwill pay this late cherge promptly but oaly
once on each lre yayment,

B) Deuvd

1f 1 do not pay ‘e Sull amount of each monthly paymen on the date it is due, T will be in default.

(C) Notice of Drlagh

If | am in default, ths Note Holder may send me a written notice telling me that if I do not pay the overdue
amount by a certaln date, thic lvote Holder may require me to pay tmmediately the full amount of Principat which hes
not been pald and all the imerest thst 1 1w on that amount. That dak must be a least 30 days afier the daje on which
the nolice ts mailed to me or delivere by ofher means.

(D) No Waiver by Note Holder

Even if, at a time when I am fn detazlt ihe Note Holder does not require me (o gay tmmediately in full as
described above, the Nate Holder will sl have 2 right to do so if T am In default at a later time,

(E} Payment of Note Holder's Costs n? dripenses

If the Note Holder has required me to pay imim diatelv in full as described above, the Note Hotder will have
the right to be paid back by me for all of is costs and expe ises 1 enforcing this Note to the extent ot prohibited by
applicable faw. Those expenses include, for example, reascno’ic atiomeys' fees.

8. GIVING OF NOTICES

Unfess applicable law requires a different method, any notice nat 2004 be given to me under tis Note will be
given by deliveriag it or by mailing it by first ciass mail to me at the Propcrty’ Addsess above or at a diffevent address
if 1 give the Note Holder 2 notice of my different address.

Any notice that must be given to the Note Holder under this Note will be dven by delivering it or by mailing
it by first class mail to (he Note Holder ai the address stuled it Section 3(A) above ur =i a different address if 1 am
given a notlce of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligaied ‘o keeo all of the
promises made in this Note, inciuding the promise to pay the full emount owed. Any person who 's a g sarentor,
sarety or endorser of this Note Is also obligated to do these things. Any person who takes over thess culijaitans,
inctuding the obligativas of a guaraaior, surety or endorser of this Note, is also obligaied to keep all of the p.oriises
made in this Note. The Note HolMer may enforce its rights under this Note against each person individually or af init
all of us together. This means that any one of us may be required to pay alt of the amowats owed under this Notz.

10. WAIVERS

T and any other person who has obligations uoder this Nole waive the rights of presentment and Notice of
Dishonor. "Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notlce
of Dishonor" means the right to require the Note Holder to give notice to other persons that amounis due have not

beea paid.

MULTISTATE ADJUSTABLE RATE NOTE 6-MONTH LIBOR INDEX DocMegic ERams $00-640-
(FEST BUSINESS DAY LOGKRACK) -Sog Famly i docaagic. cam
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11. UNIFORM SECURED NOTE R

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections
given o the Note Holder under this Note, 2 Mortgage, Deed of Trust or Security Deed (ke “Secarily Instrument”),
dated the same date as this Note, protects the Note Holder from possible losses which might result if I do not keep
ibe promises which 1 make in this Note, That Security Instrument describes how and under what conditlons I may
be required io make Immediate payment in fulf of all amounts [ owe ander this Note. Some of those conditions are
described as follows:

Transfer of the Property or a Beneficial Interest im Borrower. " As used in this Sectlon 18,
*Interest in the Property” means arty legal or benefictal interest In the'Praperty, inclwding, but aot
limited (o, those heneficial intevests transferred in 2 bond for deed, contract for deed, Imtalimu sales
£o7icat” of escrow agreement, the intend of which is the transfer of @ile by Borrower at a futare date (o
a purch.ser,

If all or s ny part of the Property or any Intecest in the Property:is Yoldior fransferred (or If Borrower _
13 not a naivral yerson and a heneficial inierest in Bosrower is sold or transferred) without Lender's prior, . , *
wrilten comseitt, Lander may require immediate payneat in full of i IF sams secured by this-Security .
Instrument. Howeer, ¢his option shall not be exercised by Lender if such exercise is probibited by
Applicable Law,

If Lender exercis=: che ontion to require immediate payment In full, Lender shall give Borrower
natice of acceleration. The uoti2e ~hall provide a period of not less than 30 days from the daie the notlce
Is given in accordance with Seriion 15 within which Borrow musi pay all sums secured by this Security
Instrunment.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNTSERTIGNED.

Tt > g

) ]

Bocone gy

[Sign Original Only]

MULTISTATE ADJUSTABLE RATE NOTE 6-MONTH LIBOR INDEX Dochisgic mm mﬁ

ganm BUSINESS DAY LOOKBACK) - le Famil
130/06 o - Sing y Page 4 of 4
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Loatt Number: 11612052

BALLOON RIDER

THIS BALLOON RIOF.t 2 mede this 1Bth dayof JULY, 2006 )
and Is lacorparated info and sho”. be dasmed to amead and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrany at") <f the same date given by the undersigned (“Borrower”) fo secure
Bomower's Note (the “Nate”) to BASS ZINANCIAL CORP, AN ILLINOIS
CORPORATION
((he "Lender") of the same date and covering the r.oenty described in the Security Instrument and located at:

711 GLENSHIRE ROAD, GLINV.EW, ILLINOIS 60025
[Property AZess;

The interest rate stated on the Note is called the "Nt gote,” The date of the Note is called the
“Note Date.” 1 understand the Leader may transfer the Note, Serur“y Instrument and {his Rider. The
Lender or anyone who tekes the Note, the Security Jnstrument and thi's Pader by transfer and whio s entitied
{0 receive payments uader the Note is called the *Note Holder."

ADDITIONAL COVENANTS. In addition to the covepants ani a7ceements in the Securlty
Insirument, Borrower and Lender further covenant and agree s follows (despitc. a/thing to the contrary
contained in the Security Instrament or the Note):

NOTWITHSTANDING THE 40 YEAR AMORTIZATION PERIOD, TH,S LOAN IS
PAYABLE IN FULL ON THE MATURITY DATE. YOUMUST REPAY THE ENTIRE PRZAUIPAL
BALANCE OF THE NOTR AND UNPAID INTEREST THEN DUE. THE LENDER 15 UNDF™, ¥
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, ¥.<
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, ORYCY
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN
WITH, WILLING TO LEND YOU THE MONEY, IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALY, OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME
LENDER. ACCORDINGLY, IF THIS LOAN HAS NOT BEEN SATISFIED, YOU WILL HAVE A
BALLOON PAYMENT ON THE MATURITY DATE.

BALLOON RIDER - MULTISTATE DociMegic EFOMID 800-645-1362
0101197 Page 1072 ww. docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms ard covenanis contained irs this
Ballogn Rider.

MMC—@_LM

BRANKICA CALOVIC _Borrower

Q {Seal) (Seal)
-Borrower -Borrower
—Seal) (Seal)

BALLOON RIDER - MULTISTATE DocMagic ERipEND 00-600.1382
01/01/37 Page2of 2 www.docmagic.com
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ADJUSTABLE RATE RIDER .
(6-Month LIBOR Index - Rate Caps)
(First Business Day of Preceding Nonth Lockback)

THIS ADJUSTABLE RATE RIDER is made this 18th day of JULY, 2006 )
and s incorporated into and shall be deemed to amend and supplement (he Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the ndersigred (the “Borrower") fo
secure Gis Borrower's Adjustable Rate Note (the "Note") 0  BASS FINANCIAL CORP, AN
ILLYMOIS CORPORATION
(the "Leuder™ of the same date and covesiag the proparty described in the Security Instrument and located ai;

{22 OLENSHIRE RCAD, GLENVIEW, ILLINOIS 60025

[Propesty Address)

THE NOTE CONTAINS #TtOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST Far® CAN CHANGE AT ANY ONE TIME AND THE
MAXTMUM RATE THE BORMOWER MUST PAY.

ADDITIONAL COVENANTS. In adtiép <o the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covera ¢ and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.875 %. The Nole provides for changes
In the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG!.S

(A) Change Dates

The interest rate | will pay may change onthe  1st dayof AUGUSY, 2008 )
and may change on that duy every Gth  month thereafler. Each date on v’ my interest rate could
change Is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “lndex" is the
six month London Interhank Offered Rate ("LIBOR") which is the average of interbank (2 ared rates for
stx-month U.S. dollar-denominated deposits In the London marked, as published in The Wall Stre t Joo rnal.
The most recent Index figuse available as of the first business day of the month immediately precery o
month In which the Change Date occurs Is called dhe “Current Index.”

If the Index is no fonger avaliable, the Note Holder will choose a new index which is based upaa
comparable information. The Note Holder wilk give me notice of his choice.

MULTISTATE ADJUSTABLE RATE RIDER - 8-Month LIBOR Index DocMagic €FE0TN #00-649-1362
mflo"?mﬂ Day Lockback) « Single Famity Page 1 of 3 ol wwiv.docmagic.com
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(C) Calcutation of Changes

Before esch Change Date, the Note Holder will calculate my mew inlerest rae by adding
SIX AND 100/1000 percentage poim(s) ( 6.100 %)to
the Current Index. The Note Holder will then rownd the resuli of this addition to the nearest one-eighth of
ofte percentage point (0.125%). Subject to the Imiis siated in Section 4(D) below, (his rounded amount will
be my new interest rate uail the next Change Date.

The Note Holder will then deiermine the amount of the montbly payment that would be sufficient (o
repay the unpaid principal that 1 am expecied (o owe at the Change Dae in foll on a date that Is 1.0
years afier the Maturity Date (such date being referred to hereis as the “Amortizatlon Date®) at my new
Interest rate in subsiantially equal payments. The result of this calculation wilt be the new amount of my
mont*3; payment, § undersiand that as a result of the Amortization Date being afier the Maturity Date, 1 will
bave o % dloon payment on the Maturity Date.

(I¥’ Ly=dts an Interest Rate Changes

The infe-ee4 rate | am requived to pay af (he first Change Date will nol be greater then 10,875 %
or less than 7. R75 %, Thereafier, ny Interest rate will never be increased or decreased on any siagle

Change Date by methsn ONE AND 000/1000 percentage point{s}
{ 1.00% % from the rate of interest I have been paying far the praceding six months, My
interest rate will never b o-aater than 14.375 %, or less than 7.875 %,

(E) Effective Date of Choip's

My new interest rate will becoms <Sective on each Change Date. T will pay the smount of my new
montidy payment beginning on (he fi. st moathly payment date after the Change Date uniji the amonnt of my
monthly payment changes sgain.

{F} Notice of

Tive Note Holder will dediver or mail (0 me = =2tice of any changes in my interest rate and the amount
of my mondhly payment before the effectlve date o} any ~axge. The notice will include informadon required
by taw te be given to me and also the tile and telephc ne number of a person who wil answer any question
1 may have regurding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFIC.AL INTEREST IN BORROWER
Section 18 of die Security Instrument is amended to read as fodray:

Transfer of the Property er a Beneficlal Interest in Borvvwer. /s vssd in this Sectlon 18,
“fderest in the Property” mesns any Jegal or bemeficial interest In the Pranects, including, but not
limsted (o, those beneficia} interests transferced in a bond for deed, contract ur feed, installment
sales contract or escrow agreemenl, the fntent of which is the trassfer of dtie by b/urower at a
future date to a purchaser.

1 all or any part of the Property or any Interest In the Property is sold or transfarved {or If
Borrower is not a naiural person and a beneficial interest in Borrower Is sold or transferrea) wir'uni!
Lender's prior wriiten consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this opilon shall not be exercised by Leader if such exercisr
s prohfbited by Applicable Law.

I Lender exercises the option 10 require immediste paymes in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not lass than 30 days from the date the
natice Is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrwment. If Botrower fuls to pay these sums pelor o the expiration of this period,

MULTISTATE ADJUSTABLE RATE RIDER - 6-Month LIBOR index DocMagic EFIOTRS KG-$48-1302
%%BWMW'WFW Paga 207 3 WWW. docinagic.oom
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Lender may {nvoke any remedies permitted by this Security Instrument without further nofice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees o dhe terms and covenanis contained in this
Adjustable Rate Rider,

A&*O W, (Seal) M—A— Cx@——v (Seal)

K& SALOVIC -Borrower BRANKICA CALOVIC -Borrower

a (Seal} (Seal)

-Borrower -Borrower

@ aal) (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 6-Month LIBOR Index DocMlagie ERgreEp 500-848-1368
m?ﬂmqglm Day Lookback) - Skngle Family Pege 3073 wayw.docmagk. com
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Loan Number: 11612092

ADDENDUM TO ADJUSTABLE RATE NOTE

THIS ADDENDUM is made this18th  day of JULY 2006 and is Incorporated
into and shall be deerned to amend and supplement the Adjusiable Rate Note made by he undersigned (the
"Borrower") in favor of BASS FINANCIAL CORP, AN ILLINOIS CORPORATION

{the "Lender"} and dated (he same date as this Addendum.

AUL'TIONAL COVENANTS. In addition to the covenants and agreements In the Security Instrument,
Borrower and | 2nder further covenant and agree as follows (despite anything to the contrary contained Ln the Security
Instrument or Agusiable Rate Note):

NOTWITHSTAVMWSTHE 40  YEAR AMORTIZATION PERIOD, THIS LOAN IS PAYABLE IN
FULL ON THE MAY"ZY DATE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE
NOTE AND UNPAID TIVYYREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN 471 THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE
PAYMENT OUT OF OTHER /53ETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE V.«NDER YOU HAVE THIS LOAN , WILLING TO LEND YOU
THE MONEY. TF YOU REFINANCE 715 LOAN AT MATURITY, YQU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALI ¥ ASSOCIATED WITH ANEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENPAR, ACCORDINGLY; IF THIS LOAN HAS NOT BEEN
SATISFIED, YOU WILL HAVE A BALLOON PAYMENT ON THE MATURITY DATE.

BY SIGNING BELOW, Borrower acceps and agrees (o (%4 s and covenduts;gpijalig) i 0 Addeindum,

T t"\uf,n H
x
7805, /
Barmwwf! CALOVIC Date Borrower Dale
Borrower Date Borrower \ Date
Bocrower Date Borrower Dass

ADDENDUM TO ADJUSTABLE RATE NOTE DocMagic EFaTmm G00-6(8-
08/29/06 www, docmagic. som
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PAY TO THE ORDER OF "
WG Mot 29 |

- TAMARA HAMBRIGHT, SR, VIGE PAESIDENT
B SOUTHWEST SECURIMES, FB {
ATTORNEY-IN-FACT (CUSTODIAN AND BAREE)
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Loan NMumber: 11612092

ALLONGE TO PROMISSORY NOTE

Wiihoul cecourse pay lo Uke order of:
WMC MORTGAGE CORP.

Neme: ﬂg & RASOV

we  Rndent

“IVARCTAL CORF
131 v{mcaem SUITE 115
RORTHFIELD, IIIIID‘JAE 60093

Borrower Name: RAJRQ CATOV!.C

Property Addeess: 711 GLENSHIRE ROAD, CLENVIEW, ILLINOIS 60025

Loan Amount: $ 360, 000.00
Clasing Date: JULY 18, 2006

ALLONGE TO PROMISSORY NOTE DocRagicEiumm K00-013808
ORIOE0I wuw. docmagic.com
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Borrower Neme: Rajko Calovic
Property Address: 711 Glenshire Rd, Glenview, IL. 60025
Loan: 0325493765

ALLONGE TO NOTE

PAY TO THE ORDER OF:

Deutsche Pzuk National Trust Company, as Trustee under Pooling
and Servicng Agreement dated as of December 1, 2006
Securitized Azset-Racked Receivables LLC Trust 2006-WM4
Mortgage Pas(-Th.ough Certificates, Series 2006-WM4

(Wt hout recourse)

By:

Barclays Bark y7.¢

By:

(Name, Title): JuanitaiJeRnette, Vice President
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MORTGAGE
DEFINITIONS

Words ased in multiple sections o tmsdommentaredeﬁnedbelowandotherwmdsmdeﬂnediﬁecﬂons in,
13,18, 20 and 21. Certain rules regardirg tho usage of words used in this document are also provided in Sectfon 16.

A “Secllﬂlylmwm’mmsﬂﬂsm}weﬂf.whkhlsdmd JULY 18, 2006 , together

wiih all Riders to this document.
(B) "Borrower" s RAJKO CALOVIC Ald) BRANKICA CALOVIC , HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the morigagor under this Securlty Instrument.
(C} "Lender"ts BASS FINANCIAL CORP.

Lenderisa AN ILLINOIS CORPORATION organized

and existing under the laws of ILLINOIS

Lender's sddress s 191 WAUKEGAN ROAD, SUITE # 115, PURTHFIELD,
ILLINOIS 60093

Lender is the mortgagee under this Security Instrument.

(1)} "Note"meamihepmmlssorynotesig\edbynommranddated JULY 18, 2048

The Note states that Borrower owes Lender * THREE HUNDRED SIXTY THOU'SJMD 2ND 00/100

Dollars (US. § 360,0(:0.10

)

plus intesest. BomwerhuspromlsedtomymisdeblmmgnhrPerhdlcPaymtsudmpaythedebun.w’wlm
than AUGUST 1, 2036
® "Property"mmsﬁemopﬂyﬂﬂhmbdhdowmmehmﬁng'Tmsfaofmmmmerﬂv"
(F) "Loan” mens the debt evidenced by tke Note, plus intesrest, any prepayment charges ard late charges due wier
(he Nole, and all sums due under this Security Insirement, plus Interest.
(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
mheexmdbysmmm[clmkhoxasupplkab!e]

I'l0032 5453765RMG B8 21119615

B

ILI.lNOIS-SIn%e Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT DocMagfe mm mg

Form 3014

BOX 333-C7
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Adjustatle Rate Rider [ Plaaned Unit Development Rider
Balloon Rider [ Biweekly Paynsent Rider

[ 1-4 Famity Rider [J Second Home Rider

[ Condominium Rider [ Other(s) {specify)

() "Applicable Law" means all conirolling applicable federal, siate and local statutes, regslations, ordinances and
administrative rules and ordess {that have the effect of law) as well as all applicable final, nop-appealable judicial

opinions.
(D "Comcanity Assocation Dues, Foes, and Assessmenis” means al dues, fees, assessments and other charges
that are imgase< on Borrower or the Propesty by a condomisium association, homeowners assoclation or similar

ofganization.

(0 "Electron’. 6.4 Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instiwizers, which is Initiated through an electronic terminal, telephonic instrument, compuler, or
magnetic tape o 8s to urde., \nstruct, or anthorize @ flaancial institutlon to debit or credit an account, Such term
includes, but is not Hmiten 3+, point-of-sale rapsfers, automated teller machine transactions, transfers initinted by
telephone, wire transfers, and au'uniated clearinghouse transfers.

(K) "Escrow Itesms" means thosc a5 that are described in Sectlon 3.

(L) "MisceBaneous Proceeds” means “ay vampensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procee's paid under the coverages described in Section 5) for: {1} damage to, or
destruction of, the Property; {if) condemnatian < nther taking of all or any part of the Property; (iti) conveyasce in
lieu of condemuation; or (iv) misrepresentation: of, #+ omissions as to, the valne and/or condition of the Propesty.
(M) "Mertgage Insurance” means insurance proder ing Lender against the nonpayment of, or default on, the Loan.
() "Periodic Payment" means the regularly schedule amvnt due for (1) principal and interes| wnder the Note,
plus (1) any amounts under Section 3 of this Securily Instmont.

(0} "RESPA" means the Real Estate Seitlement Procedurve /i (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might ¢ 4s>uded from time (o time, or any additional or
successor legislation or regulation thal governs the same subjecy pattie. As wsed in this Security Insttument,
"RESPA" refers lo all requirements and restrictions thai are imposed in te.5-1 to a "federally related morigage loan”
even if the Loan does not qualify as a “federally related mortgage loan™ ander Z5SPA.

(® "Successor in Interest of Berrower" means any party that has taken tit'e to 1b- Property, whether or not that
party has assumed Bosrower's obligations under the Note and/or this Security locuraiont,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secares {0 Lender: () the repayment of the Loan, and all rencwals -=tensions and

modificattons of the Note; and (i) the petformance of Borrower's covenants and agreements w wler 'his Security

Instrument and the Note. For this parpose, Borvower does hereby morigage, grani and coavey to Lenaer zos' Uender's

successors and assigns the following described propesty located in the
COUNTY of COOK

[Type of Recording Jurisdlction] {Name of Recording Jurisdiction;

ILLIN F Farmie Moe/Freddic Mac UNIFORM INSTRUMENT B00-645-7382
s s Famiy- Page 2 of 14 B s docsmagio. vom
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LOT 83 IN ARTHUR T. MCINTOSH AND COMPANY'S GLENVIEW COUNTRYSIDE A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 33,
TOWHSHIP 42 NORTH, RANGE 12 EAST OF THE THRID PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREQF RECORDED DECEMBER 6, 1932 AS
DOCUMENT 12406572 IN COOK COUNTY, ILLINOIS

A.P.N.: 04-33-407-002-0000

which currendly has the address of 711 GLENSHIRE ROAD
[Stee)
GLENVY.iZ4 , Iiinols 60025  ("Property Address"):
cm [Zip Code]

TOGETHF:( V.JTH all the improvemenis now or hereafier erecied on the propesty, and all easements,
appurtenances, and {xivces now or hereafier a parl of the property. All replacements and additlons shafl also be
covered by this Secusily ins”.vment. Al of the foregolng s referred o in this Security Iistrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estae hereby conveyed and has the right
to mottgage, grant and convey wie'#cperty and {hat the Property is unencumbered, except for encumbrances of
record. Borrowes warvants and will defer.d egerally the title fo the Property agalnst all claims and demands, sabject
(0 any encumbrances of record, '

THIS SECURITY INSTRUMENT combix es vif>rm covenants for nationel wse and non-uniform covenants with
(mited variations by jurisdiction {o constifute a un'y ui security instrusent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PaymentefPrincipal, Interest, Escrow Items, Py eps yraent Churges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evideac :d by the Note and any prepayment charges and Inte
charges due under the Note, Borrower shall also pay funds for Es rov, Yams pursuant to Section 3. Payments due
under the Note and this. Security Instnment shall be made ln U.S.cwcency. However, if any check or other
instrument received by Lender as payment under the Note or this Secuzly Insbrwent is returned to Lender uapald,
Lender may require thal any or 2l subsequent paymenis due under the Note a ud this Security Instrument be made in
one or more of the following forms, &5 selected by Leader: () cash; (b) monsy 0idzi” (e} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instiuiisr whose depasits are Insured
by a federal agency, instremontality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recelved by Looder when received at the location designaied lu the Note or af such other
location 8 may be designaied by Lender in accordance with the notice provisions in Section 15, Lender may retim
any payment or partial payment if the payment o partial payments are insufficient to bring the Loer . cun tnl. Lender
may accept any paysnent or partlal payment insufficient to bring the Loan current, without walver of ary rights
heremnder or prejudice to lis rights to refisse such payment or partial payments in the futwre, bul Lrads is not
obligated o apply such payments at the thne such payments are accepied. If each Periodic Payment s applied as of
its schecled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied wvis
until Borrower makes payment to bring the Loan current. 3f Borrower does not do so within a reasenable period of
tme, Lender shall either apply such funds or retarn them to Boreower. 1f not agplied earlier, such funds will be
applied (o the outstanding principel balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Bosrower from raking payments due
under the Note end this Security Instrument or performing the covenants and agreements secured by ibds Security
Instroment, i

1LUINOIS-Singls Family—Fannie Maea/Freddla Mac UNIFORM INSTRUMENT DocMegic EFarasg 200-640-
Form 3014% o Page 3 of 14 mmx



1435157069 Page: 28 of 39

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in (his Section 2, all payments
accepted and applied by Leader shall be applied in the following order of peiority: (2) Interest due under the Note;
{b) principal due uader the Note; (c) amounis due ander Section 3. Such payments shall be applied to each Periodic
Payment in the ocder in which il became due, Any remaining amounts shafl be appiied first to fate charges, second
toanyothnnmmtsduemdeﬂhlsSum'ltylnﬂmml.mtbenloreducelheptlncipalbahnceonheﬂote.

If Lender recelves a payment from Bormrower for a delinquent Perlodic Payment which Includes 4 sufficient
ammmtlopaymyhmchargedm.ﬂlepaymmmayheapplledtolhedellnqmpaymemmmﬂmcharge. If
more than one Periodic Payment is outstndlag, Lender may apply any payment received from Borrower (o the
repayment of the Peclodic Payments £, and o the extent that, each payment can be pad in full. To the extent that
any excess exists after the paymeat is apptied to the full payment of one or more Periodic Paymests, such excess may
De applied to any late charges dwe. Voluntary prepaymess shall be applied first to amy prepaymeat charges and then
as describ! in the Note,

Auy o lication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not ex’ansi or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds.ov Escrow [tems, Borrower shall pay to Lender on the day Periodic Payments are dus under the
Note, unti] the Mide .s naid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and olliv 3t.ms which can aitain priority over this Securify Instrument as a Lien or encumbcance on the
Property; (b) leasehold gav-asnis or ground rents on the Property, if any; (c) premiums for any and ail insurance
required by Lender under Se.#a 5; and (d) Martgage Insurance premimns, if any, or anty sums payable by Borrower
io Lender in lieu of the payment -7 Mortgage lasurance premiums in accordance with the provisions of Section 10.
These items are called "Escraw Itz * At origination or at any time during the term of the Loan, Lender may require
that Commonity Association Dues, Fees am! Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iiem. Lorrower shall prompily furnish to Lender all notices of amounts to be pald
under this Section. Borrower shall pay Tener (he Funds for Escrow lems wniess Lender walves Borrower's
obligation io pay the Funds for any or all Escro# I3, Lender may walve Borrower's obligation (o pay to Lender
Funds for any or all Escrow lems at any dwe. Any swch walver may only be in writing. In the event of such walver,
Borrower shall pay direcily, when and where payable, th: aounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender require.. shatt furnish to Lender receipts evidencing such payment
within such fime period as Lender may require, Borrower's (61)-,s%%0n to make such payments and to provide receipls
shall for all purposes be deemed 10 be a covenont and agreemen: cratained in this Security Instrusent, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is oblsgptad do pay Escrow lItems directly, pursuant fo
a walver, and Borrower falls to pay the amount due for an Escrow Item. L.nder may exercise is rights under Section
9 and pay such amount and Borrower shall then be obligated under Secizon 9 t~ epay (o Lender any such amount.
Lender muy revoke the waiver as to any or all Escrow Items ai any time by a 1 otice given in socordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sur’s <mounds, that are then reguired
under this Seciion 3.

Lender may, at any thme, collect and hold Funds in a amownt (3) sulficient to permis Z.ender to apply the Funds
at the time specified under RESPA, and (b) not io exceed the maximnum amount a lender cea risulre under RESPA.
Leader shall estimate the amoust of Funds due on the basis of current daia and reasonable esit-intes nf expenditures
of futare Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institntion whose deposits are insured by a federal agency, inviiarcatlity, or
entity (including Lender, if Leader is an institation whose deposits are so Insused) o In any Federal Yiorie Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specifled under RESPA | Linder
shalt not charge Borrower for holding and applying the Funds, anuually analyzing the escrow account, or veriyrg
the Bscrow Mems, unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender to meke
such a charge. Unless an agreement is made ta writing or Applicable Law requires Interest to be paid on the Funds,
Lender shall noi be required to pay Borrower asy interest or earnings on the Funds. Borrower and Lender can agree
¥ wriing, however, tht inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
ammual accounting of the Fuads as required by RESPA,

If there is a surplus of Futds held In escrow, as defined wnder RESPA, Leader shall account to Borrower for
the excess funds in accordance with RESPA, 1f there is a shorlage of Funds held in escrow, as defined under RESPA,
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Leader shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shorlage in aceordance with RESPA, but in wo more than 12 moathly payments. If there is a deficiency of
Fands held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but In a0 more than
12 monthly payments.

Upon paymest in full of all sums secured by this Security Instrument, Lender shall promptly refusid to Borrower
any Fands heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Anes, and imposhions attribstable to
the Property which can attaln priority over this Securlty Instrument, leasehold payments or ground resis on the
Property, If any, and Comowmity Association Daes, Fees, and Assessinents, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Seetion 3,

Borrvver shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower:
{a} agrees i wrlting to the payment of the obligation secured by the flen in a manner acceptable to Lender, but only
so long as Gorawer is pesforming such agreement; (b) condests the lien in good falih by, o defends against
enforcement otk s fn, Jegal proceedings which In Lendes's opiniox operate fo prevent the enforcement of the lien
while those pror.codiuse are pending, but only until such proceadings are concluded; or {c) secures from the holder
of the lien an agrecmio’ satisfactory to Leader subordinating ithe lien to this Security Instrument, If Lender
determines that any pari of i0n Property is subject to a lien which can attain priority over this Security Iusirument,
Lender may give Borrower 7. wutce identifying the lien, Within 10 days of the date on which that natice is gives,
Borrower shall satisfy the lien or ke ome or more of ibe actlons st forth above in this Section 4.

Lender may require Borrows: - pay a one-time charge for a real estate tox verification end/or reporting sesvice
used by Lender in connection with this J.can.

5. Properly Insurance. Borrowsw sh=il keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazarcs #.+%wled within the tesm "extended coverage,” und any other hazards
Including, but act limited to, earthquakes and firors ior which Lender requires inswrance. This inserance shall be
malntained in the amounts (Including deductible i els) and for the periods that Lender requires. What Lender
requlres pursuant to the preceding sentences can change ¢ uriny: the ienmn of the Loan, The insurance carrles providing
the Insurance shall be chosen by Borrower subject to Lendk.='s ;% to disapprove Barrower's cholce, which right shadl
not he exercised unreasonably. Lender may require Borrowe: 4~ p.y, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and trackios 57zvices; or (b) a one-time charge for flood zone
determination ang certification services and subsequent charges each te cemappiags or stmilar changes oecur which
reasonably might affect such determination or certification, Borrowes skafl also be responsible for the payment of
aay fees imposed by the Federal Emergency Management Ageucy in connectir:: with the review of any flood zane
determination resulting from an objection by Borrower.

1f Borrower falls to maintain any of the coverages described above, Lender -+ ablain insurance coverage, at
Lender's option and Borrower's expense. Lender Is wnder no obligation to purches: o7y purticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pree «i Eorrower, Barrower's
equity in the Property, or the contents of the Property, agains! any risk, hazard or Hability and (vight provide greater
or lesser coverage than was previously in effect. Botrower acknowledges that the cost of the idsur»sos coverage so
obtained might sigaificantly excesd the cost of insurance that Borrower could have obtained. Any &wow is disbursed
by Lender under this Section 5 shall become additional debt of Borcower secured by this Securify Instrv.se-. These
amounis shall bear inferest at the Note rate from the date of disbursement and shall be payable, with suck. s2isrest,
upon notice from Lender to Borrower requesting payment.

. All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as morigagee and/or as an
addidonal loss payee. Lender shalf have the right to hold the policies and renewal certificates. If Londer requires,
Borrower shall promgtly give to Lender all recelpts of paid premiums and renewal notices. If Borvower obtains ary
form of insurance coverage, not otherwise required by Leader, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigages and/or as an additional loss

payes.
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In the event of loss, Borrower shall give protpt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otheswise agree in writing, any
insurance proceeds, whether or ot the anderlying insurance was required by Lender, shall be applied to resioration
or repair of the Property, if the restoration or regair is economically feasible and Lender's securlty i3 not lessened.
During such repair and restoration period, Lender shall hiave the right to bold such insurance proceeds unill Lender
has had an opportunlty (o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such Inspection shall be undertaken promptly. Lender may disburse proceeds for the repales and
resioration in a single payment or in a sevies of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires Interest to be paid on such insurance proceeds, Lender shall aof be
required (o pay Borrower any interest or earings on such preceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pald out of the lnsurance proceeds and shall be the sole obligation of Borrower.
1fthe reste.giton ar repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be appiset 10 the sums secured by this Secwriry Instrument, whether or ot then due, with the excess, ifany, paid
to Borrowes. Such lnsurance proceeds shall be applied in the order provided for in Section 2,

If Borrows: 2%aodans the Property, Lender may file, negotais and settle any available insurance claim and
related matiers. & Boriower does not respond within 30 days o a notice frem Lender that the insurance carrier has
offered to settle @ claix, oo Lender may negotiale and seille the claim. The 30-day pesiod will begin when the
notice s given. In either eveni, ar if Lender acquires the Property under Section 22 or otherwise, Borrower herehy
assigns to Lender () Borrov.cc's rights to eny insurance procesds kn an amount not to exceed the amousts unpald
under the Note o this Security Insrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums pald by Bocrewer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Projerty, Lender may use the insurasics proceeds efther to repair or restore the
Pmpnrlyortopayamoumsunpnldundeiﬁe:!morthisﬁemﬂlymrumm.wlmherm'mtlheudne.

8. Occupancy. Borrower shall occupy, ~>tablish, and wse the Property as Borrower's principal residence
within 60 days afier the execution of this Security 1r.47ament and shall continue to occupy the Property as Borrower's

tpal residence for at least one year afier the daie )f occurancy, unless Lender otherwise agrees in writing, which
conseat shall not be wnreasonably withbeld, or unless exenua ing circamsiances exist widch are beyond Borrower's
contral, ‘

7. Preservation, Mainienance and Protection of the Zr4perty; Inspections. Borrower shall nol destroy,
damage or Impair the Property, allow the Property to deteriorate =« ~mmit waste on the Property. Whather or not
Borrower is residing in the Property, Borrower shall maintain the P.o7.rty in order to prevent the Property from
deteriorating or decreasing in value due to iis condition. Unless it is detersaed pursuant to Section 5 that repair or
restoration s not economically feasible, Borrower shall prompily repair the Fiopssty if damaged to avoid further
delerforation or damage. If insurance or condemnation proceeds are paid in co.raectiza with damage to, or the taking
of, the Property, Botrower shall be responsible for repalring or resioring the Prapicu: only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repalss sd resw.:a%on 'a a single paymest or in
a sesies of progress payments as the work is completed. I (be insurance or condemnatic:, ruczeds are not sufficient
fo repair of restore the Property, Borrower is not selieved of Bogrower's obligation for the ceaioistlon of such repair
or restoration.

Lender or s ageat may make reasonable entries upon and inspections of the Property. IFjt has reas'msble cause,
Lender may inspeet the interior of the improvements on the Property. Leader shall give Barrower gof'_e 1. be time
of or prior to such an interlor inspecilon specifyiog such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proncis,
Bosrower or aty persons or eatities acting &f the direction of Borrower or with Borrower's knowledge or consess gave
materially false, mmm.mmmummummmmm(mmmpmmwmm
materlal information) In consection with the Loun. Malerial representations taclude, but are not mited to,

concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Proiection of Lender's Interest in the Property and Rights Under this Security Instrmment. If (s)
Bosrower fails to perform the covenants and agreements contained in this Security Instrument, () diere is a legal
procesding that might significantly affect Lender's interest in the Property and/oc rights under this Security lastrument
(mchasaproceedlnglnqu.m.fmmmmﬂmm,fmmtﬁWMofaman&my
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.

attain priority over (his Security Instrument or {0 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the
Property and rights wnder this Security Instrument, including protecting and/or assessing the vaiue of the Property,
. and securing and/or repairing the Property. Lender's actians can inclitde, bt are not limited t0: (a) paying any sums
secured by a lien which has priority over this Security Insirument; (b} appearing in coust; and {c) paying reasonable
attorneys’ fees (o protect its interest in the Property and/or righis under this Security Instrument, inclwding its secured
position In a bankeupicy proceeding, Securing the Property includes, but Is not fimited to, entering the Property 1o
make repalrs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
otker code vielations or dangerous conditions, and have utilities turned on or off. Although Lender iay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation fo do s0. It is agreed that
Lender tncars no Hability for not taking any or all actions authorized under this Section 9.

Any anvwunis disbursed by Leader under this Sectton 9 shall become additional dein of Borrower sacured by this
Securlty Insisvment. These amounts shall bear interest at the Note rate from the date of dishursement and shail be
payable, wia #uch interest, upon notice from Leader to Borrower requesting payment,

If this Sevi¥’y ‘nstrument Is oa a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acqulies £ Gi'e (o the Property, the leasshold and the fee title shall nol merge unless Lender agrees to the
merger in writing.
18, Mortgege Insurriacs, If Lender required Morigage Insurance a3 a condition of making the Loan, Borcower
shalt pay the premiums revw sed to maintain the Mortgege Insurance in effect. If, for any reason, {he Morigage
Insurance coverage required by Liadi ¢ coases (o be avallahle from the marigage insurer that previously provided such
insurance and Borrower was require’ to make separately desigmated payments toward the premiams for Mortgage
Insurance, Borrower shall pay the premums required to obtaln coverage substantially equivalent lo the Mortgage
Insurance previously In effect, at a cost s<ts+ztially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alernate mortyoge iasurer selecied by Lender. If substartially equivalent Morigage
Insurance coverage is not avallable, Borrower s’ ratimue (o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retaln these
payments as a nos-refundable Joss reserve in Hew of Mox! guge Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan s uitimately pald io 7ull, ai'd Lender shall not be required o pay Bosvower any
interest or earnings on such loss reserve. Lender can Ro longes rguire loss reserve payments If Mortgage Issurance
coversge (i the amont and for the period that Lender requires) 41 +vided by an insurer selected by Lender again
becomes available, Is obtained, and Lender reguires separately deue.oted payments toward the premiums for
Mortgage Insursace. If Lender required Mortguge Insurance as a conyli’sn of making the Loas and Borrower was
required to meke separaiely designated payments toward the premiums for Mo (gave Insurance, Borrower shall pay
the premiums required ¢o maintain Morigage Insurauce in effect, or to provias a nru-refundable Joss reserve, until
Lender's requirement for Morigage Insurance ends in accardance with any writter. 257 yment between Borrower and
Lender providing for such termination or until termination is required by Applicable L=w. Nothing in this Section
10 affects Borrower's obligation (o pay interest at tie rate provided in tie Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower dees uot repay the Loan as agresd. Borrower is not a party (o the Morigage Insuranc.

Mortgage insurers evaluate their total risk on all such insuraace i force from time (0 tize, 8 .y =nfer into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on. s and
conditions that are satisfactory to the martgage insurer ani the other party (or parties) to these agreemen’s. - These
agreements may require the mortgage insurer to mwke puyments usiag asy source of funds that the morigage '9~wor
may have avallable (which may tnichede funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Leader, any purchaser of the Note, another inserer, any refusurer, any other
entity, or any affiliate of any of the foregotag, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's paymients for Mortgage Insarance, in exchange for sharing or modifying
the morigage lnsurer's risk, or reducing losses. If such agreement provides that an affitiate of Lender takes a share
of the insurer's risk in exchange for 2 share of tie prembams paid to the insurer, the arrangement is ofien termed
“captive reinsurance.” Further:

MWM%FWMMMMM&WWWNT ' DocMagic €FEFIRG B00-64B-1362
Form 30141 s Page 7 of 14 mm;un



1435157069 Page: 32 of 39

UNOFFICIAL COPY

(@) Any such agreeraents wilk not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will net increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

) Any such agreessents will wot affect the rights Borrower has - if amy - with respect to the Morigage
Insurance under the Homeowners Protectisn Aci of 1998 or any other law. These rights may inclade the right
(o receive coriain disclosures, to reuest and obtain cancellation of the Mortgage Insurance, io have the
Morigage Insurance terminaled automatically, and/ar (o rective a refund of any Mor{gage Insurance premiums
that were uneared at the thue of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelkaneous Proceeds are hereby assigned o
and shall be paid to Lender.

1§ the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or repair of the Property,
If the resv<alon or repair Is economically feasible and Lender's security is not lessened. During such repair and
testoration peried, Lender shall have the right to hold suck Miscellaneous Proceeds untll Lender has had an
opportunity @ "ssyect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection 53" iis undertaken promptly. Lender may pay for the repalrs and restocation in a single disbursement
or In a series of yiuz«v<s naymens as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest vz b7 p2d on such Miscellaneous Proceeds, Lender shall nol be required to pay Borrower any
interest or earnings on swré Miscellaneous Proceeds. If the restoration or repalr is not ecanomically {easible or
Lerider's security would be 'z sened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then Cao, wi*h the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall
be applled in the order provided for ' Sectlon 2.

In the event of a total taking, destruition, or loss in value of the Property, the Miscellaneous Proceeds shall be
appliadtoﬂ:esumsem‘edbythlsSeun‘::yhmmant.wlmtlmouotﬂlendm.wﬂhlheem.tfany.paldlo
Borrower.

lntheemtofapu‘thltaidng.desmlcﬂm.:thmlnvahwoflhe?mpeﬂthhichtlwﬂrmrketvaluenf
ﬂumwtylmmdhtelybefomheparﬂalmldng.dnweﬂnn.orlosshvahleiseqmlloorgmwnhmtheamn
of the sums secured by thls Security Instrament imnzedia ety ) efore the partial taklug, destruction, or Joss In value,
wnless Borrower and Lender otherwise agree in writing, the stis secured by this Security Instrument shafl be reduced
by the amount of the Miscellaneous Proceeds multiplied by ths #iowing fraction: (a) the total amount of the sums
secured Immediately before the partial taking, destruction, or loss ta ~4ive divided by (&) the faic market valae of the
Property immsediately before the parilal taking, destrection, or loss in-/3%. Any balance shell be paid (o Borrower.

In the event af a partial taking, destruction, or Joss in value of the Trsyecty in which the fair market value of
the Property imumediately before the partial taking, destraction, or loss in valv 15 ‘ess than the amounl of the sums
secured tnmumediaiely before the partial taking, destruction, or Joss In valne, ucless Porrower and Lender otherwise
agres in writing, the Miscellancous Proceeds shall be applied to the sums secured by (it Secueity Instrument whether
of noi the sums are then due.

If!lempeﬂylsabandonedbmenwar.orif.lﬂermﬁubymwmhmmmmeOppwmng(as
defined in the next sentence) offers to make an award to seifle a claim for damages, Borrewr fails to respond o
Lender withia 30 days after the date the uotice is given, Lendsr is authorized to collect and appiy ¢ 2flscellanecus
Proceeds either to resioration or repalr of the Properly of o the sums secured by this Security Instnursn®, whethee
or not thea due. "Opposing Party" means the third party thal owes Borrower Miscellaneous Proceed o7 & party
against whom Borrower has 4 right of action io regard to Miscellaneous Proceeds.

Barrgwer shall be u default if auy ection oc proceeding, whether civil or criminal, is begun that, in Len”er’s
Judgment, could result in forfelture of the Property or other material impairment of Lender's interest in the Proporty
or righis undes this Security Instcameat, Borrower can cure such a defaultand, If acceleration hias occurred, reinstate
as provided In Section 19, by causing the nctlon or proceeding to he disnaissed with a ruling that, in Lender's
mmmummﬁmhmmmmmmmmdmmmmmmw
rights under this Security Insirumen. The proceeds of any awaed or claim for damages that are altributable to the
impairmeatofLmder'sinlemtlnthehopmmhm‘ebymedmdshaubepﬂdlnum.

. All Miscellaneous Proceeds that are not applied to restoration or repair of the Propecty shall be applied in the
order provided for in Section 2. .
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrusient gramted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release ée linbllity of Bocrower or any Stccessors in Interest
of Berrower. Lender shall not be required to commence proceedings against any Successor In Interest of Borrower
or to refuse (o extend Ume for payment or otherwise modify amortization of the sums secured by this Security
Insirument by reason of any demand made by the otiginal Borrower ar any Successors in Interest of Borrower. Any
forbearance by Lender In exercising any right or remedy including, without limitation, Lender's acceptance of
paymenis from third persons, entities or Successors in Isterest of Borrower or in amounts less than the amount thee
due, sirall not be a waiver of or grechude (he exercise of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lizbility shal be joint and several. However, any Borrower who co-sigas this Security
Instrumen” ovt does not execute the Note (a “co-signer”): {a) Is co-sigaing this Security Instrument only to morigage,
grand and cuavey the co-signer’s interes! In the Property under the terms of this Security Instrument; (b) s not
personally colizaiad to pay (he sums sectred by this Securlty Instrument; and (c) agrees thai Leader and any other
Borrower can s i extend, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Mo ithout the co-signer's consent.

Subject to the pmovicions of Section 18, any Successor In Interest of Borrower wito assumes Boreower's
ohligations under this Seco~ity Instrument in writing, and Is approved by Lender, shall obtalnall of Borrower's rights
and benefits under this Secwr'Zy mstrument. Borrower shall not be relessed from Borvower's obligations and Hability
under this Security Instrument un’css Lendes agrees to such release in writing. The covenants and agreements of this
Security Insirament shall bind (excer. as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may raarg: Borrower fees for services performed in connection with Borrower's
defaalt, for the purpose of protecting Lecder's interest in the Property and rights under this Secuxity Istrumen,
including, but not limited to, atioraeys’ fees, prurarty inspectlon and valuation fees. In regard to any ofher fees, the
absence of express authority in this Security Inst~ar:nt to charge a specific fes to Borrower shall not be construed
asa prohibition on the charging of such fee, Lendes vy not charge fees that are expressly prohiblred by this Security
Instrument or by Applicable Law.

If the Loan s subject to a law which sets maximum 527 carges, and (hat taw is finally interpreted so that the
fterest or other loan charges collected or to be collected in cZa7.cction with the Loan exceed the permitted limits,
then: (a)anymhloanchargeshal!hereducedhylhemmmwsuwmmmadmgewdlepmuedlhun:
and (b) any sums already collected from Barrower which exceeded rorv.istted limits will be refunded to Borrower.
Lander may choase to make this refund by reducing the principal owed unie~ the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated s & partial prepayment without any
prepaymeut charge (whether or not a prepayment charge is provided for unde. the NVute). Borrower's acceplance of
any such rofund made by direct payment to Borrower wit] canstitute a waiver of s it of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secia iy Zastrument must be in
writing, Ay notice lo Borrower in counection with this Security Instrument shall be deemed (o hiave been given to
Borrower when mailed by first class mail or whes actually delivered to Borrower's motice addres~ 25" sent by other
heats, Nuﬂwmanymﬂorrowwslnﬂmnﬂunkmﬁumannnnwmudmmnmueuw\wwwquum
olberwise. The notice address shall be he Property Address unless Borrower has designated a subcdr.ie notice
address by notice to Londer. Borrower shall promptly notify Lender of Borrower's change of address. .if Lender
spectiies a procedure for reporting Borrower's change of address, then Borrower shall anly report a change o7 s0iess
through that specified procedure, There may be only one desiguated notice address under this Security Instrument
at sy one ime, Asy notice to Lender shall be given by delivering it or by malling it by first class mail to Lender's
address stated herein unless Lender has designated suother address by notice to Borrower. Any sotice in connection
with this Secarity Instrument shall not be deemed to have been given to Lender untl actually received by Lender,
If any potice required by (his Security lnstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secarity Instrument.

18, Governing Law; Severabiity; Rules of Censtruction. This Secyrity Instrament shall be governed by
federal law and the Jaw of the Jurisdiction in which the Property Is located. All rights and obligations contalned in
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this Security Instrument are subject to any requirements and limiations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partles to agree by coniract or it might be silent, but such silence shall not be
construed as a prohibition againsi agreement by contract. In the event that any provision or clause of (his Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrarnent or the Note which can be given effect without the conflicting provision,

As used in this Security Instrament: (a) words of the masculine gender shall mean and include corresponding
newter words or words of the femtrine gender; (b) words in the singular shall mean and fnclude the plaral and vice
versa; and (c) the word "may” gives sole discretion without any cbligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Secwiiy Instrument,

18, Transfer of ihe Property or a Beneficlal Interest in Borrower. As used ln this Section 18, "Interest In
the Property" means any legal or bemeficlal interest in the Property, including, but not Hmited to, those beneficial
Intevests tra.sferred in a bond for deed, conteaci for deed, instaliment sales contract or escrow agreement, the intent
of whicit s & transfer of title by Borrower at a future daie io a parchaser.

If all i 275 past of the Property or any Interest in the Property Is sold or trausferred (or if Borcower is not a
natueal person 2.4 = beneficial interest in Borvower Is sold or transferred) without Lender's prior weitten consent,
Lender may requus “r=edlaie payment in full of all sums secured by this Security Insirument, However, this option
shall not be exsrcisew fy F.ander If such exercise is prohibited by Applicable Law.

If Lender exercises this optios, Lender shall pive Borrower notice of acceleration. The notice stiall provide a
period of ot less than 30 dav- from the date the notice is glven in accardance with Section 15 within which Borrower
must pay all sums secured by this Sevurity Instrument. If Borrower fatls lo pay these sums prior to the expiration of
this period, Leader may invoke any r-nedies permitied by this Secarity Instrument witkout further notice or demand
on Borrower.

19. Borrower's Right to Reinstatu &fie= Acceleration. If Borrower meets certain conditions, Borrower shall
have the right (o have enforcement of this Secws*.v tastrument discontinued at any time prior to die easliest of: () five
days before sale of the Property pursuant to Sectiwn 22 uf this Security Instroment; (b} such other period as Applicable
Law might specify for the tarmination of Borrowsr's right to reinstate; or {c) entry of a judgment enforcing this
Security lastnument. Those conditions are that Borrowe : () pays Lender all sums which then would be due under
this Security Insirument and the Note s if no acceleration =3¢ scowrved; (1) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing L= Scority Enstrament, including, but not imited to,
reasonable aitorneys' fees, property inspection and valustion fees, #2 2ther fees incurved for the purpose of protecting
Lender's interest tn the Property and rights under this Security Instrurse’.:; and {d) takes such action as Lender may
reasonably require to nssure that Lender's iterest In the Propesty aid riohts under ths Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security nsirument il continue unchanged unless as
otherwise provided ander Applicable Law. Leader may require thai Borro ver p» such reinsialement sums and
expenses in one or more of the following forms, as selecied by Lender: () cash; () ~wrey order; {c) certified check,
bank check, treasurer's check or cashier's check, provided any such check Is drawn uzoe L institwiion whose deposils
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trans’c.{'pon reinstatament by
Borrower, this Secarity Instrument and obigations secured hereby shall remain fully effectivc us if no acceleration
liad occurred. However, this right to reinstate shall nol apply In the case of scceleration wider Seiion 12, :

20, Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial i teres | bn the Note
(together with this Security Tustrumerr) can be sold one or more times without grior notice to Borrower. A0a2 might
result in a change in the entty (known as the "Loan Servicer") duat collects Perlodic Payments due uncer 2 Noie
and this Securlty Instrament and performs other mortgage loan servicing obligations under the Note, this Saceoity
Ynstrament, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to s sde
of the Note. If tkere is a changs of the Loan Servicer, Borrower will be given written notice of the change which will
siate the name and address of the new Loan Servicer, the address o which paymenis should be made and amy other
information RESPA requires in connectlon with a notice of transfer of servicing, If the Note is sold and theceafier
the Loan s serviced by a Loan Servicer other than the purchaser of tke Note, the mortgage loan servicng obligations
to Borrower will resnain with the Loan Servicer or be transforred (o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

HLINOIS- Famiy—-Fannia Mae/Freddla Mac UNIFORM INSTRUMENT DocMagle ElFprmp M;W
Form amm a4 Page 10 of 14 WL doSImagic,



1435157069 Page: 35 of 39

UNOFFICIAL COPY

- -

Nelther Borrower nor Lender may commence, join, or be joined (o asy judicial action {as either an individaal
litigant or the member of a class) thai arises from the other party’s actions purstant to this Security Instrument or thal
alleges that the other party has breached amy provision of, or any duty owed by reason of, ihis Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the ofher party herefo a reasonable period afier the giving of such
notice to take corrective acton, If Applicable Law provides a time period which must efapse before centain actlon
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity (o cure givea to Borrower pursuant to Section 22 and the sotice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to sallsfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Subsiances, As used In this Secilon 21: (a) "Hazardous Substances” are those substances
defined as Joxtc or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasollne, kexorene, other flammable or soxic petroleum prodacts, loxic pesticides and hesbickdes, volatlle solvents,
materials cits'sing asbestos or formaldelryde, and radioactive malerlals; (b) “Environmental Law" means federal
laws and laws of Zp jiIsdiction whers the Property Is located Orat elate to health, safety or environmenial protection;
(c) "Environmesas! {"couup” includes amy response action, remedial action, or removal action, as defined in
Environmental Law; sni /D an “Environmental Condition" means a condition that can cause, comtribuie to, or
otherwise trigger an Envire.ayantal Cleanup.

Borrower shall not care. or permit the presence, use, disposal, storage, or release of any Hazardous Subsiagces,
or threaten to release any Hazardras Substances, on or in the Propenty. Barrower shall not do, nor allow anyone else
0 do, anytilng affecting the Proper’y (a) that is in violation of amy Environmental Law, (b) which creaies an
Environmental Condition, or {c) which due to the presence, use, or release of a Hazardous Substance, creates a
coadition that adversely affects the valus-of <he Property. The preceding two sentences shall not apply to the
presence, tse, or storage on the Property of 2 cuastitles of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and %o sazintemance of the Property (including, but not Hmited to,
hazardous substances in consumer products).

Borrower shalt promptly give Lender written notic: of ()) any investigation, clalm, demand, lawsuit or other
action by any governmenial or regulatory agency or private par’y involviag the Property and any Hazardous Substance
or Eavironmental Law of which Bocrower has actual keowledyz, ;) any Eovironmental Coadition, including bul not
limited (o, any spilling, leaking, discharge, release or threat o 7¢lize of any Hazardous Substence, and (c) any
condition caused by the presence, use or release of a Hazardous Subsar > which adversely affects the value of the
Propercty. If Bacrower leams, or is notified by any governmental or regy’s-7y authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the P.oporly is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Notling herein shall create any
obligation on Lender for an Enviconmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 4 ree s foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to scoeleration following
Borrower's breach of any covenant or agreement In this Security Instrument (butnot prier io ac-2isration under
Section 18 unless Applicable Law provides otheswise). The notice shall specify: {a) the defau't; (F) the action
required to cure the default; {¢) a date, net less than 30 days from the date the motice is given to Parr cwer, by
which the defank must be cured; and (d) that fathre to cure the default on or before the date spectfie 2 the
netice may result in acceleration of the sums secured by this Security Insirument, foreclosure by fw'aal
proceeding and sale of the Property. The notice shall further inform Borrower of the right te reinstate Jher
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower te accelevation and foreclosure, If the defaull is not cured on or before the daio specifled
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shiall be entitled to collect all exponses incurred in pursuing the renvedies provided in this Section 22, including,
hut not limited to, reasonoble aiterneys' fees and costs of tifle evidence.
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23. Release. Upon payment of all sums secured by this Secwrity Insirument, Lender shell release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relessing this Security
Tastrument, but only if the fee is pald o a third party for services rendered and the chargirg of the fee Is permlited
under Applicahle Law. :

24, Waiver of Hemestead. In accordance with Mliiaofs law, the Borrower hereby veleases and waives all rights
under and by viriwe of the Iitinois homoestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borvower provides Lender with evidenca of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borsower's
expense (o protect Lender's [aterests in Borrower's collateral. This insurance may, but need not, protect Borrower's
Intezests. The coverage that Lender purchases may nol pay any claim that Borrower makes or azty clalm tat is made
agalast Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
beit only »%es providing Lendec with evidence that Borrower has ohiained insurance as required by Borrower's and
Lender's agieesent. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that {nsurance, Ztuding interest and any other charges Leader may impase in connection with the placement of the
insurance, anbi e <Sective date of the cancellation or expiration of the lasurance. The costs of the insurance may
be added to Borsovzc's iatal owtstanding balance or obligation. The costs of the iwsarance may be more than the cost
of insurance Borrowe: sy be able to obtain on Its ows,
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BY SIGNING BELOW, Borrower accepis and agrees o the (erms and covenants contained in this Sscuclty
Instrument and in any Rider executed by Borrower and recorded with it.

%ﬂnc Boronet BRANKICA CALOVIC “Borrower

N Seal)
- (Sea) el
. (Seal)
m,,‘ﬁ&“.'} -Borrower
Witness Witness:
umms—.shE F annin Moe/Froddie Mac UNIFORM INSTRUMENT Dochisglc CRSHEe 8008481352
Form 3014 1 iy .
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Space Below This Line For Acknowledgmen}

State of Tilinois
County of COOK

mmmmwmmummmnmmdu\\.‘ 1%, 200

by RAJKO CALOVIC, BRANKICA CALOVIC

of Person Taking Acknowledgment

{Seal) Serial Number, If any
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