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LOAN MODIFICATION AGREEMENT
{Providing for Fixed Interest Rate}

This Loan Modification Agreement {“Agrearinnt”}, made this 8th day of October, 2014, between
GAUDETTE, DANIEL § {"Borrower”) and Seterus, Ine {“Servicer”) Loan Servicer for Federal National
Mortgage Association {“Lender”}, amends and supnlements {1] the Mortgage, Deed of Trust, or
Security Deed {the “Security Instrument”}, and Time!y Payment Rewards Rider, if any, dated june 20,
2008 and recorded in Book or Liber N/A, at page{s) N/A, Insirument Number 819711027, of the
COOK (A} Records of IL and {2} the Note, bearing the same datz as, and secured by, the Security
instrument, which covers the real and personal property describedin the Security Instrument and
defined therein as the “Property,” located at

8541 5 ALBANY AVE, EVERGREEN PARK 1L 60805-1220,

the reai property described being set forth as follows:
Property Legal Description - See Attached Exhibit A

in consideration of the mutual promises and agreements exchanged, the parties heretoagree as
follows {notwithstanding anything to the contrary contained in the Note or Security Instram=nt):

1. Asof November 01, 2014, the amount payable under the Note and the Security instrument {the
“Unpaid Principal Balance”) is U.S. $152,444.68, consisting of the unpaid amount{s} loaned to
Borrower by Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 4.625%, from
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October 01, 2014, Borrower promises to make monthly payments of principal and interest of U.5.
5697.63, beginning on the 1st day of November, 2014, and continuing thereafter on the same
day of each succeeding month untit principal and interest are paid in full, The yearly rate of
4.625% will remain in effect until principal and interest are paid in full. If on October 01, 2054
{the “Maturity Date”), Borrower still owes amounts under the Note and the Security Instrument,
as amended by this Agreement, Borrower will pay these amounts in full on the Maturity Date.

3. in addition to the regularly scheduled payments that Borrower is required to pay under the
Madification Agreement, Borrower agrees to pay Servicer an escrow payment in the amount of
$429.60 for deposit into an escrow account for necessary payments to be made by Servicer,
includiing out not fimited to, payments for property taxes and insurance. As permitted by the Real
Estate Sertlernent Procedures Act and other applicable law, Servicer may adjust the amount of
the Escrow Poyment. After notice of such adjustment, Borrower shall pay the adjusted Escrow
Payment.

{a} Each Escrow Payraent shall be due on the same day{s) of the month as the regularly
scheduled paymaiits due under the Modification, commencing November 01, 2014

{b) Inthe svent Escrow Pavnints are not made and Servicer advances its own funds to make
payments that should have Leen paid from Borrower’'s escrow account, such amounts will be
added to Borrower's ioan obiigziion under the Note.

{c} Any failure to make an Escrow Paymznt when due shall be deemed to be a default under the
Note and Modification Agreement znd upon Borrower's failure to pay the Escrow Payment,
Servicer may exercise its rights under th: Note and Modification Agreement.

{d} Uniess an agreement is made in writing or cpplicable law requires interest to be paid on the
escrow account payments held by Servicer, Servicer shall not be required to pay any interest
or earnings on the payments held,

4, if all or any part of the Property or any interest in the Property is soid or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrowwer is sold or transferred)
without Lender’s prior written consent, Lender may require immedince gayment in full of all
surs secured by the Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered ormuiled within
which Borrower must pay all sums secured by the Security Instrument. If Borrower tils to pay
these sums prior to the expiration of this period, Lender may invoke any remedies perraiiied by
the Security instrument without further notice or demand on Borrower.

5. Borrower also wilf comply with all other covenants, agreements, and requirements of the
Security instrument, including without {imitation, Borrower’s covenants and agreements to make
all payments of taxes, insurance premiums, assessments, escrow items, impounds, and alf other
payments that Borrower is obligated to make under the Security instrument; howevar, the
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foliowing terms and provisions are forever canceled, null and void, as of the date specified in

paragraph No. 1 above:

{a} all terms and provisions of the Note and Security Instrument {if any} providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph
A.l. of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives
any Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitied; and

(b} alf tzems and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrisment or document that is affixed to, wholly or partially
incorpurated into, of is part of, the Note or Security Instrument and that contains any such
terms anu pr ovisions as those referred to in {a} above.

6. Borrower understanus and agrees that:

{a) if Borrower has failed to make any payments as a precondition to this modification under a
workout plan or trial padiod plan, this modification will be null and void.

(b} All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the makirg of payments under the Security instrument shall also apply
to defauit in the making of the modified payments hereunder.

{c) Ali covenants, agreements, stipulations, and conditions in the Note and Security Instrument
shall be and remain in full force and effect, except as herein modified, and none of the
Borrower’s obligations or liabilities under the lnte and Security Instrument shali be
diminished or released by any provisions hereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender’s rights under or ren.2dies on the Note and Security
instrument, whether such rights or remedies arise threunder or by operation of law. Alsg,
ali rights of recourse to which Lender is presently entitieq aguinst any property or any other
persons in any way obligated for, or lable on, the Note and Security Instrument are expressly
raserved by Lender,

{d} Nothing in this Agreement shali be understood or construed to be 5 satisfaction or release in
whole or in part of the Note and Security Instrument.

{e} All administration and processing costs incurred by Servicer in connection with this
Agreement, such as required notary fees, recordation fees, title costs and property vaiuation
fees, shall be paid by the Servicer, unless otherwise stipulated.

{f} Borrower agrees to make and execute such other documents or papers as may be necessary
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shail bind and inure to the heirs, exacutors, administrators, and assigns
of the Borrower,

{g} To execute other documents as may be reasonably necessary to correct an error {including
but not limited to any inaccuracy, mistake or omission} if an error is detected after execution
of this Agreement. In the event an error is detected, a corrected Agreement will be provided
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o Borrower, and this Agreement will be void and of no legal effect upon notice of such error.
if Borrower elecis not to sign any such corrected Agreement, the terms of the original Note
and Security instrument shall continue in full force and effect and such terms will not be
modified by this Agreement.

7. Borrower will pay to Lender on the day payments are due under the Loan Documents as
amended by this Agreement, until the Loan is paid in full, a sum {the “Funds”} to provide for
payment of amounts due for: {a} taxes and assessments and other items which can attain priority
over the Mortgage as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents onthe Property, if any; {c) premiums for any and all insurance required by Lender under
the Loar Dncuments; (d) morigage insurance premiums, if any, or any sums payable to Lenderin
lieu of the navment of mortgage insurance premiums in accordance with the Loan Documents;
and (&) any camrnunity association dues, fees, and assessments that Lender requires to be
escrowed, These wems are called “Escrow Items.” Borrower shall promptly furnish to Lender all
notices of amounts t4 te paid under this paragraph. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
tterns. Lender may waive 2orriwer’s obligation to pay to Lender Funds for any or all Escrow
items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where gayable, the amounts due for any Escrow Items for which
payment of Funds has been waived oy Lender and, if Lender requires, shail furnish to tender
receipts evidencing such payment withiii such time period as Lender may require. Borrower’s
obligation to make such payments and to provida receipts shall for all purposes be deemed to be
a covenant and agreement contained in the Loan Documents, as the phrase “covenant and
agreement” is used in the Loan Documents. If Boriower is obligated to pay Escrow items directly,
pursuant to a waiver, and Borrower fails to pay the amaiiat due for an Escrow ltem, Lender may
exercise its rights under the Loan Documents and this Agrcement and pay such amount and
Borrower shali then be obligated to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow items at any time by a notice giver: inraccordance with the Loan
Documents, and, upon such revocation, Borrower shall pay to Lenaer 3l Funds, and in such
amounts, that are then required under this paragraph.

tender may, at any time, collect and hold Funds in an amount {a) sufficient to per.nit Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures act

{"RESPA”}, and (b} not to exceed the maximum amount a Lender can require under FtSPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonatie
estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shal! be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shail appiy the Funds to pay the Escrow ltems
no {ater than the time specified under RESPA. Lender shall not charge Borrower for holding and
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applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement is made in writing or applicable law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
tender and Borrower can agree in writing, however, that interest shall be paid on the Funds.
Lender shall provide Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrows: for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, & defined under RESPA, Lender shal! notify Borrower as required by RESPA, and
Borrower $all pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but ir no more than 12 monthly payments. If there is a deficiency of Funds heid in
escrow, as definadunder RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lander the amount necessary to make up the deficiency in accordance
with RESPA, but in niymore than 12 monthly payments.,

Upor payment in full of all sumy secured by the Loan Documents, Lender shall promptly refund
to Borrower any Funds held by Lenuer,

Any and all attorneys fees and legal costs incurred by Borrower or its representatives, with
respect to this loan, will be the sole responsipility of the Borrower.

in the event of future default, Borrower authorize: tender and Lender's successors and assigns,
to share certain Borrower public and non-public persora® information including, but not limited
to {i} name, address, telephone number, {ii} Soctal Securit;ivurmber, {ill) credit score, {iv} income,
and {v} payment history and information about Borrower’s a(count balances and activity, with an
authorized third party, which may include, but is not limited to, « zuunseling agency, state or
local Housing Finance Agency, or similar entity that is assisting Borrowe: in connection with
obtaining a foreclosure prevention alternative, including the Trial Period Ptan to modify
Borrower’s loan (“Authorized Third Party”).

Borrower understands and consents to Lender or Authorized Third Party, as wellas rannie Mae
{the owner of Borrower’s loan), disclosing such personal information and the terms a1 any relief
or foreclosure prevention alternative, including the terms of the Trial Period Plan to medily
Borrower’s loan, to any insurer, guarantor, or servicer that insures, guarantees, or services
Borrower’s loan or any other mortgage loan secured by the Property on which Borrower is
obligated, or to any companies that perform support services to them in connection with the
loan or any other mortgage loan secured by the Property on which Borrower is obligated.
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Borrower consents to being contacted by Fannie Mae, Lender, or Authorized Third Party
concerning mortgage assistance relating to Borrower's loan including the Trial Period Planto
modify Boreower’s loan, at any telephone number, including mobile telephone number, or email
address Borrower has provided to Lender or Authorized Third Party.

By checking this box, Borrower also consents to being contacted by text messaging, &

In Witness Whereof, the Servicer and | have executed this Agreement. ,’/{

Fn
ScottBurich /0 0CT 31 200
Seterus, Inc.~ Authorized Signer ‘ Date
o _p/— 03¢ 14
GAUDETTE, DANIEL & Date

{Space Below Ths tine For Acknowledgments)

State of {LLINGIS }
} 58,

County of 00 0‘«’-:4 )

This instrument was acknowledged beforeme on _(Dckp\e . [ 224N ,
2014 by GAUDETTE, DANIEL S.

§ OFFICIAL SEAL : '

JENNIFER M. BEDALOW Signature of Notary Public

HOTARY PUBLIC, STATE OF ILLNOISS Typed qr «corinted pame )
5 AVLE E& da ﬂcﬂw -

} My Commission Explres 2.26-17

My Commission expires: 3;% % 1

GAUDETTE, DANIELS 22161968
LOAN MODIFICATION AGREEMENT~Single Family—Fannie Mae UNIFORM INSTRUMENT  Form 3179 1.01 {rev. 06.12} PageBof8



1435157035 Page: 7 of 10

UNOFFICIAL COPY

State of Oregon

County of Washington

On , before me, , personally appeared ,
Authorized Signer of Seterus, inc., who proved to me on the basis of satisfactory evidence to be the person(s}
whose name(s} is/are subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in histher/their authorized capacity{ies), and that by his/her/their signature(s} on the instrument the
person{s], or the entity upon behalf of which the person{s) acted, executed the instrument.

WITNESS my wend and official seal.

MNotary Public
State of Oregon

My commission expires on;

Commisston No.

GAUDETTE, DANIELS 22151068
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Exhibit A
LOT 18 IN 1ST ADDITION TO HUIZINGAS NORTH EVERGREEN SUBDIVISION OF THE WEST 161.4 FEET
OF THE NORTH EAST 1/4 OF SOUTH WEST 1/4 OF NORTH WEST 1/4 EXCEPT THE SOUTH 80 FEET OF
THE NORTH 113 FEET OF THE FAST 128.4 FEET OF THE WEST 161.4 FEET THEREQF ALSO THE EAST
161.4 FEET OF THE NORTH EAST 1/4 OF SOUTH WEST 1/4 OF NORTH WEST 1/4 OF SECTION 4,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
Also Known As: 8941 S ALBANY AVE, EVERGREEN PARK, IL 60805-1220

GAUDETTE, DANIELS 22181968
LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae UNIFORM INSTRUMENT  Form 3179 1.01 {rev, 06.12) Page8ofB



1435157035 Page: 9 of 10

UNOFFICIAL COPY

{Space Above This Line For Recording Data)
Grantor Acknowledgment Form

By signing below, [ scnowledge the Agreement made on October 9,2014 between Daniel 5 Gaudette
{“Borrower”) and Seteras, Inc. {“Servicer”) (“Morigagee”), which amends and supplements (1) the
‘Mortgage, Deed of Trust O Security Deed {the “Security Instrument”) dated june 20, 2008 and
recorded in N/fA, at page{s; }/A, 0819711027, of the Official Records of Cook County Recorder Of Deeds
and {2) the Note, bearing the date tune 20, 2008, and secured by, the Security Instrument, which covers
the real and personal property desCribed in the Security instrument and defined therein as the
"Property,” located at 8941 § Albany .\ve, Evergreen Park, I 60805-1220. Signing this Agreement is only
an acknowledgement and does not obliyats me to repay the debt.

Gr?ﬁar Signature: Deborah A, Gaugette Date i
de o A Al - 19 8- gold

ACKNOWLEDGES 1T

stateof L. Countyof [ o _ii\{..,.«

 On luhgl Y beforeme, s kanéey @y Jaln | Netaivpublic, personally appeared
{Notary Name)

Deborah A. Gaudette who proved to me on the basis of satisfactory evidence to Le the person{s) whose

name{s] is/are subscribed to the within instrument and acknowledged to me that hz/she/they executed

the same in his/her/their authorized capacity(ies), and that by his/her/their signiture(s) on the

instrument the person(s), or the entity upon behalf of which the person{s) acted, executed the

instrument.

WITNESS my hand and official seal.

% fﬂ aaQ(/?\-:) (Seal)

{Notary Signatura)

OFFICIAL SEAL
JENNIFER I BEDALOW -
KOTARY PUBLIC, STATE OF LLINOISS
My Comenissicn Expires 22617

)

3
b

4

}
F o
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State of Oregon

County of Washington

On 16/31/2014, before me, Terrill Thomas Hanlin, personally appeared Scott Burich,
Authorized Signer of Seterus, Inc., who proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s) is/are subscribed to the within instrament and
acknowledged to me that he/she/they executed the same in his’her/their authorized
capacity(ies), z that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behaif of which the person(s) acted, executed the instrument.

WITNESS my hand and oiilcial seal.

l ¥ amtsmmp T
/(/ fe éjgamg THOMAS HoNy v
) NOTARY pumLc gppio
' 244

; : . L COMMISS, ,
Tettill Thomas Hanlin, Notary Public MY Commssion ix ,fOfv NO. 925
State of Oregon e,

My commission expires on: February 13, 2018

Commission No. 925244



