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Borrower: Pori M Egan and Donal H Egan
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et seq. bacause the application was taken by an exempt entity.

Certificate number: 76801F73F-53E5-486E-8200-C38168840B1F Execution date: 11/26/2014
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This document was prepared by:

Diane Creamer

1250 Osborn Ave. =
Oshkosh, WI 54902
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i Registis Mational Tills f‘"iS‘i%Bé} MORTGAGE

Insuranre Company p
20§ Clark Slee! Ste 2000 “%*~ {With Futnre Advance Clause)
Chigago 11, L0673
1. DATE AND PARTIES. The dute of this Mortgage (Security Instrument) is 11/26/2014
The parties and their addressesarg:

MORTGAGOR: DORT M EGAN andi NDONAL H EGANW, Wife and Husband
610 W RUHL RD, #VLATINE, IL 6004

LENDEE:
U.S. Bank National Associatior
4325 17th Avenue 5.W.
Fargo, ND E5B103

2. CONVEYANCE. For good and valuable consideration, the receipt ans sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under.(nit Security Instrument, Mortgagor grants, bargaios,
sells, conveys, mortgages and warrants to Lender the following described yre perty:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARf HEPROF

Parcal Kumber: 02-03-112-008-0000
The property is focatedin ook . . ... ... . . 8 610 WRGELRD
{County)
s PALAYINE ., Wlseso 60074
{Address) {City) (Z1W Code)

Together with all rights, easements, appurienances, royaltics, mincral rights, oil and gas rights, all wie and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replaceircmis that may
now, or at any time in the firture, be part of the real estate described above (all referred to as "Properiy™).

3. SECURED DEBT AND FUTURE ADVANCES, The term "Sccured Debt” is defined as follows:

A. Debt incarred under the terms of all promissory noie(s), contract(s), guaranty(ies) or other evidence of debt described
below and afl their exiensions, renewals, modifications or substitutions. (Fou must specifically identify the debi(s)
secured and you should include the {inal maturity date of such debi(s}.}

All amounts payable to Lender at any time under a U.S. Bank Equiline Agreement
dated 11/26/2014 3:00:00 pM, signed by DORI M EGAN and DONAL H EGAN . The
length of the repayment period and the maturity date will depend on the amounts
owed at the beginning of the repayment period, but it will end no later than the
maturity date of 11/26/2044 3:00:00 pM.
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidencs of dabt executed by Mortgagor in favor of Lender after this
Security nstrument whether or not this Security Tostrument is specifically referenced. If moze than one person sigas
this Sgeurity Instrument, oach Morigagor agrecs thal this Security Tnatrument will sccure gli futuro advaneces and
future obligations that are given to or {nourred by any one or more Mortgagor, or any one or more Mortgagor and
others. All future advances and other future obligations are secnred by this Security Instrument even though all or
part may not yet be advanced, All fiatweo advasces sod other foitre oblgations are secured as i made on the date of
this Security Insteurnent. Nothing in this Security fnstrument shall constitute a comraitment o make additional or
firrure loans or advances in any amount. Any snch commitment mmst be agreed 10 in 8 sepavate writing,

C. All other obligations Mortgagor owes to Lender, which muy later arise, to the extent nat prohibited by law,
ingludiza, bat not Hmited to, Habiiitles for overdrafis relating to any deposit acconnt agreement between Mortgagor
and Lender

Dy Al addidenal surs advanced and expenges incurved by Lender for insuring, preserving or otherwise protecting the
Property and its vt and any other gums advanced and expenses incurred by Lender under the terms of this Secority
Ingtrmment.

In the event that Lender fails to provids any required notics of the right of rescission, Lender waives any sabsequent seourity
interest in the Mortgagor' s principal dveeling that is created by this Security Instrument.

MORTGAGE COVENANTS, Mortgagor sgraes that the covenants in this section are malerial obligations under the
Seeured Debt and this Seourity Tnstrument. [F'Mzrtsagor brotehes any covenant fn this section, Lender may refuse to make
ddizional extensions of credit and reduee the wre:dis (i, By not exercising sither remady on Mortgegor's breach, Lender
does not waive Lender' s right to Tater consider the evet a breach if it happens again,

Payments. Mortgagor agrees that olt paynients wnder the Gesarsd Debt will be paid when due and in soeordance with the
terms of the Secured Debt and this Security fostrument,

Prior Secorvity Twterpsis, With regard 1o any other morigage, deed o 2vsl, seourity agreement or other lien document that
created a prior security interest or encumbrance on the Property, Mortezgor agrees to make all payments when due and to
perform or comply with all covenants, Mortgagor also agrees nol to allow eay nodification or extension of, noy 10 request
any future advences under any note or agreemnent secored by the lien documencwitiout Lender' s prior written approval.

Clalms Apaiost Title. Mortgagor will pay all taxes, assessments, liens, encumbrovoes, lesse payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortyager to provide to Lender copies of
all notices that such smounts are due and the recelpis evidencing Mortgagor' s payment. 1 ortigasor will defend title to the
Property against any claims that would impair the lien of this Becurity Instrument. Mortgagor {gree. to assipn o Lender, a8
requested by Lender, any rights, claims or defenses Mortgagor may have ageinsl parties who supriy.fabor or materials to
maintain or improve the Property,

Property Condition, Alierations and Inspeciion, Mortgagar will keap the Property in good condition and tinke all repairs
{hat are veasonably necessary. Mortgagor sbal) not commit or allow any wasle, impairment, or deterioration of the Property.
Mortgagor agrees that the natrs of the ocoupancy and use will not substentially change withowl Lender's prior written
cotsent, Mortgagor will not permit any change in any Heense, restrictive covenant or casemeni without Lender's prior
written conseat, Mottgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any lows or damage to the Property,

Lender or Lender's agents may, at Lender's option, enter the Property ol any reasonable time for the purpose of inspecting

the Property, Lender shall give Mortgegor uotice ai the time of or before an ingpection specifying 2 reasonable purpose for

the inspection. Any inspection ol the Property shall be entirely Tor Lender's benefit and Morigagor will in no way rely on
Lender' s inspection.
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Autherity to Perferm. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, pertorm or cause them to be performed. Mortgagor appoints Lender as attornay in
fact o sign Mortgagor's name or pay any amount necessary for performance. Lender' s right to perform for Mortgagor shall
not creale an obligation to perform, and Lender's faikure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees 1o comply with the provisions of any lease
if this Security Instrument is on a leasehold, If the Property includes a wnit in & condominivm or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or {hreatened action, by private or public
enitties to purchase or take sny or all of the Property through condemmation, eminent domain, or any other means.
Mortgagor authzrizes Lender to intervens in Morigagor's name in any of the above described actions or claims. Mortpagor
assigns to Lender tbeproceeds of any award or claim for damages connected with a condenmation or other taking of all or
any part of the Propiry. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument, This assigmrat of procesds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keew Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due (2-its type and location. This fnsurance shall be mainiained in the amounts and for the
periods that Lender requires. What Ledor requires pursuant 1o the preceding two sentences can change during the term of
the Secured Debt. The insurance carricr providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheid, £ lartgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protedd Lender's rights in the Property according to the terms of this Security
Insirument,

Al insurance policies and renewals shall be acceptabie > Lender and shall include a slandard "mertgage clause" and, where
applicable, "loss payee clause.” Mortgagor shall immed. atelv-natify Lender of cancellation or termination of the insurance.
Lender shall bave the right to hold the policies and renevvals, If Lender requires, Mortgagor shall immnediately give to
Lender all receipts of paid premiums and renewal notices.” [ipon loss, Mortgagor shell give immediate notice fo the
insurance carrier and Lender. Lender may make proof of loss #f sl nade immediately by Morigagor.

Unless otherwise agreed in writing, alf insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any applcition of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount/ g anv.nayment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any Insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of tlie Secured Debt immediately before the
acquisition.

Financial Reports and Addifional Documents, Mortgagor will provide to Lender upor request, any finencial statement or
information Lender may deem reasonably necessary. Morigagor agrees to sign, deliver, and ‘ile any additional documents
or certifications that Lender may consider necessary to perfect, continue, and preserve Mongagor o obligations under this
Security Instrument and Lender's Hen status oo the Property,

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be finvactiately due and
payable upan the creation of, or contract for the creation of, a transfer or sale of all or any part of the Propérty, This right
is subject to the restriclions imposed by federal law (12 C.F.R. 591}, as applicable,

6. DEFAULT, Mortgagor wiil be in default if any of the following oceur:

Frand. Any Consumer Borrower engages in fraud or material migrepresentation in connection with the Secured Debt thal is
an open end home equity plan.

Paymenis. Any Consumer Borrower on any Secured Debt that iz an open end home equity plan fails to make a payment
when due,
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Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Properiy. This
includes, but is not limited to, the following: () Morigagor fails to maintain required insurance on the Property; (b)
Mortgagor transfers the Property; {€) Morigagor commits waste or otherwise destructively uses or fails fo maintain the
Property such that the action or inaction adversely affects Lender's security; (dy Mortgagor fails to pay taxes on the
Property or otherwise fails 1o act and thereby causes a len to be filed against the Property that is senior to the lien of this
Security Instrument; (e} a sole Morigagor dies; {f) if more than one Mortgagor, any Mortgagor dies and Lender's security
is adversely affected; (g the Properly is teken through emineni domain; (h) a judgment is filed against Morigagor and
subjects Mortgagor and the Property 1o action that adversely affects Lender's interest, or (i} a prior lienholder forecloses on
the Property and as a result, Lender's interest is adversely affecied.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower hecomes indebted to
Lender or anoth<: leader in an aggrepate amount preater than the amount permitted under federal laws and regulations.

REMEDIES ON DUFAVLT. In addition io any other remedy available under the terms of this Security Instrument,
Lender may accelerate £ia Seoured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is
in default, In some instances, Frleral and state law will require Lender 1o provide Mortgagor with notice of the right to
cure, or other notices and may eublish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indeb!coness due and payable, to foreciose against all or part of the Property. This Security
Instrument shal! continue as a lien on say psrt of the Property not sold on foreclogure,

At the option of the Lender, all or any part of the agreed fees and charpes, accrued interest and principal shall becoms
immediately due and payable, after giving novicz [ required by Iaw, upon the occurrence of a default or anytims thereafier.
The accepiance by Lender of any sum in payment 20 partial payment on the Secured Debt after the balance is due or is
aceclerated or after foreclosure procesdings are filea Zirli not coustitute a waiver of Lender's right to require complete cure
of any existing defaul. By not exercising any remedy on. Mortzagor's default, Lender does not waive Lender's right to later
consider the event a default if it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' 67.dS; COLLECTION COSTS. If Moripagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay ali evpruses Lender incurs in performing such covenants
or protecting its security interest in the Properly. Such expeoses inclide, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lender's securiiy interest. These expenses are payable on
demand and will bear interest from the date of payment vntil paid in full at the highrat rate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs and experves incurred by Lender in collecting,
enforeing or protecting Lender’s rights and remedies under this Security Instrument. Tais amount may include, but is not
limited to, attorneys' fees, courl costs, and other legal expenses. To the exten! permitted by the United States Bankrupicy
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Sacined Debt as awarded by any
cowt exercising jurisdiction under the Bankruptey Code. This Security Instrument shall remain fa Ctiest until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Zovnrormental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Lishility ‘Act (CERCLA, 42
U.B.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, alivraey general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardons subgtance; and (2)
Hazardous Substance means any foxic, radioactive or hazardous miaterial, waste, pollutant or comlaminant which has
characteristics which render the substance dangerous or polentially dangerous to the public health, safety, welfare or
environment, The term focludes, without Hmitation, any substances defined as "hazardous material," “{oxic substances,"
"hazardous waste," "hazardous substance,” or "repulated substance” under any Bavironmental Law.
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Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and aclmowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property, This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized {0 be appropriate for the normal use and mainienance of the Properiy.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.,

C. Morigagor shall immediately notify Lender if a release or threatened release of & Hazardous Substance ocours on,
under or abuut the Property or there is a violation of any Environmental Law concerning the Property. In such an
gvent, Morigagor shall take all necessary remedial action in accordance with any Envircnmental Law.

D. Mortgagor shaid ‘mmediately notify Lender in writing as soon as Mortgagor has reason 1o believe thers is any
pending or threstemod-investigation, claim, or procesding relating to the release or threalened release of any
Hazardous Subsiance or 7l »iolation of any Environmental Law.

10, ESCROW FOR TAXES AND IMSURANCE. If otherwise provided in a separate agreement, Morigagor may be required
to pay to Lender finds for taxes and insurarce in escrow.

11 JOINT AND INDIVIDUAL LIABILITY; CO-3IGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual/ {f Morigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does 50 only to mortgage Morigaror's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable cn the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Martgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebied under the obligatizn. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Scorrity Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

12, SEVERABILITY; INTERPRETATION. This Security Instrument 18 compicte and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section i thiy Security Instrument, attachments, or
any agreement refated to the Secured Debit that conflicts with applicable faw will nct b2 sffective, unless that law expressly
or impliedty permits the variations by writien agreement. If any section of this Security-Trstrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of tw remainder of this Security
Instrument, Whenever used, the singular shall include the plural and the plural the singular, Thecaptions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret’ol dafive the terms of
this Security Instrument. Time is of the cssence in this Security Instrument,

13, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by fu/si.class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
1o one mortgagor will be deemed to be notice to all morigagors,

14, WAIVERS. Except to the extent prohibited by law, Maorigagor waives all appraisement snd homestead exemption rights
relating to the Property.
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15, MAXIMEM OBLEGATION LIMIT. The toial principal amount secured by this Security Instrument 5t any one {ime shall
not exceed § 63,200.00 . This limitation of amount does not include interest, atiorneys fees, and
other fees and charges validt ¥ made pursuant 1o this Security Instrument. Also, this limitation does not apply to advances
mzde under the terms of this Security Instrument to protect Lender's security and to perform any of the covenanis contained
in this Security Instrument,

LINE OF CREDIT, The Bccured Deli includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until refeased.

16

17. APPLICABLE LAW, This Security Instrument is governed by the laws as agreed fo in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covinsnts and apreements of each of the riders checked below are incorporated iuto and supplement and
amend the terms of t.is Lenurity Ingtrument,
[Check all applicable burer)
[} Assignment of Leases end Pants L) Other ... .. . ..

19, {X] ADDITIONAL TERMS.
When Recorded return to:
U.8. Bank
1259 Oshorn ave.
Oghkogh, Wr 54902

SIGNATURES: By signing below, Morigagor agrees 1o the terms and covenants rontained in this Security Instrument and in
any attachments. Mortgagor aiso acknowledges receipt of a copy of this Sceurity Inctrumedt on the date stated on page 1.

L] If checked, refer to the atiached Addendum fncorporated herein, for additio=al Mortgagors, their signatures and
acknowledgments,

WY e (1D iy D L T

(Signature) DORT M EGAN (Dats)  {Signatare} DOJ /H/EGAN (Date)
ACKNOWLEDGMENT: Lp

 STATEOF |l ,COUNTYOF | wm s
(néivdal)  This fnstrument was acknowledged before me this A dyor W e .

My commission expxres hé_(
4\_&/‘,{5@}‘&3)\n‘.."-‘J.z‘,ﬁ.Aﬂ.‘-AJ\J\..‘o‘UU\AAﬁ_-,{:N\,W‘;-.J".AJ‘MAJ\.N\J\ &m ML«-‘ g d{ .’ .

2 OFF!C%AL SEAL
% WENDY F. RUDOLPH

DAY
‘%
a
E
é

NOTARY PUBLIC, STATE OF ILLINOIS
ity Commission Expiras D3/16/2015 £
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LEGAL DESCRIPTION

LOT 58 IN DUNHAVEN WOODS SCUTH SUBDIVISION, BEING A SUBDIVISION OF PART CF
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED MARCH 7, 2001 AS DOCUMENT NO. 0010177887 AND CERTIFICATE
OF CORRECTION RECORDED DECEMBER 19, 2002 AS DOCUMENT NO. 0021413888, IN

COOK COUNTY, ILLINOIS.

Address conimonly known as:
610 W. Ruhl Rd
Palatine, IL 60074

PIN#: 02-03-112-008-0200



