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Loan No: 0414101300 Daita ID: 801
Borrower: RYAN K LOUGHER \

Permanent Index Numver: 13-09-132-612-0000
O U Soy T MORTGAGE MIN: 100342604141013007

DEFINITIONS & f@

Words used in multiple sections of this doCument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instroment” means this document, whick is‘dated November 20, 2014, together with all
Riders 1o this document.

(B) “Borrower” is RYAN K. BOUGHER AND LISALMIR-CARRERO, HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrement.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS 'is ‘g zeparate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigis, -MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {238) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lender’s address is 7789 W.
TALCOTT AVE, CHICAGO, IL 60631

ILLINOIS - singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01  (Page 1 of 18 Pages)
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(15 “Note” means the promissory note signed by Borrower and dated November 20, 2014. The Note
states that Borrower owes Lender TWO HUNDRED FOURTEEN THOUSAND FOUR HUNDRED
FIFTY-FIVE and NO/L00----Dellars (U.S. $ 214,455.00) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2044,

(¥) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges uee under the Note, and all sums due under this Security Insirument, plus interest,

(H) “Ridecs’ means all Riders to this Security Instrument that are executed by Borrower. The
foowing Rude’s are 10 be executed by Borrower fcheck box as applicable]:

] Adjustable knie Rider [] Condominium Rider {1 Second Home Rider
(71 Balloon Rides (] Planned Unit Development Rider
(0 1-4 Family Rider [J Biweekly Payment Rider

O Other(s) [specily]

(1} “Applicable Law” mcans-aft controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules-and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opin.ons.

(J) “Community Association Dues, Fees, ot Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or-ihe Property by a condominium association, homeowners
association or similar organization,

(K) “Electronic Funds Transfer” means any trancfer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is fitiuted through an elecironic terminal, ielephonic
instrument, computer, or magnetic tape so as to ordery ipsiruct, or authorize a financial institution 1o
dcbit or credit an account. Such term includes, but is not limiied 10, point-of-sale transfers, automated
leller machinc transactions, transfers injtiated by telephone, wire 'ransfers, and automaled clearinghouse
transfers.

(L) “Eserow Items” means those items thai are described in Secticn 3.

(M) “Miscellaneons Proceeds” means any compensation, settlement, award.-of dariages, or proceeds paid
by any third party (other than insurance proceeds paid wnder the coverages de(eribsd in Section 5) for:
(i) damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
1o, the valve andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment 5f, O defauit
on, the Loan.

(Q) “Periodic Payment” means the regularly scheduled amount due for (§) principal and interest mider
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 2 of 16 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amnended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
Or not that parly has assumed Borrower’s obligations under the Note and/or this Securily Instrument,

TRANSFEF.-OF RIGHTS IN THE PROPERTY

This Security Justrument secures 10 Lender: (f) the repayment of the Loan, and all renewals, extensions
and modificaticns Of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrium:nt and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (sutef; as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 5243 N LIANO AVE,
[Street]
%), Y- ta Py
l%!t-}llCAGO, ILLINOIS &QpG%gde} (“Yropecty Address™):
TOGETHER WITH all the improvements now or hereafter erected on the piopeity-and all
casements, appurtenances, and fixtures now or hereafter a pari of the property. All replacéments and
additions shall also be covered by this Security Instrument. All of the foregoing is referred (0 in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds onty js.a}
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
faw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 10, the right to foreclose and sell the
Property; and 1o take any action required of Lender including, but not limited to, releasing &nd
canceling this Security Instrument.

ILLINOIS - single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Pags 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warranis and will defend generally the tille 1o the
Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform
covenams with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L.ayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower riall pay when due the principal of, and interest on, the debt evidenced by the Note and any
i)repaymem charges and late charges due under the Note. Borrower shall also pay funds for Escrow

tems pursuai? 1o Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curreacy. "iawever, if any check or other instrument received by Lender as payment under the
Note or this Securiiy-Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments duec under the Note and this Security Instrument be made in one or more of the
following forms, as selet=d by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier’s-check, provided any such check is drawn upon an institution whose
deposits are insured by a federal @pency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or al such other location as may te designated by Lender in accordance with the notice provisions in
Section 15. Lender may retutn any-piyment or partial payment if the payment or partial payments
are insufficient to bring the Loan curient. Lender may accept any payment or parijal payment
insufficient to bring the Loan current, witheat‘waiver of any rights hereunder or {)rejudice to its rights
10 refuse such payment or partial payments n the future, but Lender is not obligated to apply such
payments at the time such payments are accepicd. If each Periodic Payment 1s applied as of its
scheduled due date, then Lender need not pay'interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to Lring the Loan current. If Borrower does not do
s0 wilhin a reasonable period of time, Lender shall exder anply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the-suistanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Doirower might have now or in the future
against Lender shall retieve Borrower from making paymenis dve under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise cescribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the  following order of priority:
ga) interest due under the Note; (b) principal due under the Note; () amounts due under Section 3,

uch payments shail be agplied 10 each Periedic Payment in the order m ahicn it became due. Any
remainin% amounts shall be applied first 1o late charges, second 1o any othed amounis due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment {rom Borrower for a delinquent Periodic Payinentwhich includes
a suflicient amount 10 pay any late charge due, the payment may be applied to the de inquent payment
and the late charge, 1f more than one Periodic Payment is owtstanding, Lender may apply 2itv-vayment
received from Borrower to the repayment of the Periodic Payments if, and 1o the extcnt trat, each
payment can be paid in full. To the extent thai any excess exists after the payment is appiisd o the
full payment of one or more Periodic Payments, such excess may be applied to any late chaiges Gue.
Voluntary prepayments shall be applied first 10 any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Paymenls.

ILLINOIS . single Family - Fannie Maeo/Fraddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” Al origination or at any time during the ierm of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and suels dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender uil rotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itzms-unless Lender wajves Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay 1 Lender Funds for any or all Escrow Iiems at any
time. Any suri waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payible, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ard, i Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd s Lender may require. Borrower’s obligation to make such payments and to
provide receipts shallf2; all purposes be deemed 10 be a covenant and agreement contained in this
Sccurity Instrument, as the phrase "covenant and agrcement” is used in Section 9. If Borrower is
obligaled to pay Escrow Itenis wirectly, pursvant to a waiver, and Borrower fails to pay the amount
due for an Escrow Iiem, Lender -uay exercise its rights under Section  and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as 10 any or ali Escrow Items 2t any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in such amounts,
that are then required under this Section 5

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RES’A, and (b) not 1o exceed the maximum amount
a lender can require under RESPA. Lender shaii-ezimate the amount of Funds due on the basis of
current dala apnd reasonable estimates of expenditurss of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dspasits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an {ustitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the-T'ands tn pay the Escrow Items no Jater
than the time specified under RESPA. Lender shall not charge Borrowtr for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Eszrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender t¢ mike such a charge. Unless
an agreement is made in writing or Applicable Law requires imerest to be paii on the Funds, Lender
shall not be required to pay Borrower any inlerest or earnings on the Funds  Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lende! sha ! account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of tunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ara Borrower
shall pay to Lender the amount necessary to make up the shoriage in accordance with RESPA, but in
no more than 12 monthly payments. 1f there is a deficiency of Funds held in escrow, as defined unier
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 5 of 16 Pages)
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4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines, and impositions
attributable 10 the Property which can altain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs in writing 10 the payment of the obligation securcd by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lenders
opinion operate 10 preveni the enforcement of the lien while those proceedings are pending, but only
until suck’ oroceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to-Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrowe: a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower faall satisfy the lien or lake one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used.b, Lender in connection with this Loan.

5. Property Insurance” Borrower shall keep the improvements now existing or hereafter erected
on the Property insured againsi loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but poutimited 1o, earthquakes and foods, for which Lender requires
insurance. This insurance shall be 'maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What lieniler requires pursuant to the preceding sentences can change
during the term of the Loan. The iusurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrow:r 10.pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certivi-ation services and subsequent charges each time
remappings or similar changes occur which reasonably snight affect such determination or certification.
Borrower shall also be responsible for the payment of axy. fees imposed by the Federal Emergency
Management Agency in connection with the review of any flodd zon¢ determination resulting from an
objection by Borrower.

Jf Borrower fails 10 maintain any of the coverages describ < above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is urder no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall‘cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the comients of the Property, against
any risk, hazard or Hability and might provide greater or lesser coverage thesi-was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained riight significantly exceed
the cost of insurance that Borrower couid have obtained. Any amounts disburced by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Tnstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall oe payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall %e sutject 10
Lender’s right to disapprove such policies, shall include a siandard morigage clause, and izl name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hojd-the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lencer all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional Joss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 6 of 16 Pages)
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In the event of loss, Borrower shall pive promptl notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right 0 hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 10 ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in 2 single payment or in a series of progress paymenis as the work is
completed. ) Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurarice proceeds, Lender shall not be required 1o pay Botrower any interest or earnings on such
proceeds. " Fees, for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sures secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shalf be applied in the order provided for in Section 2.

If Borrower abandcns the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If-Sorrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offeres t0 settie a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the poiice is given, In either event, or if Lender acquires the Property
under Section 22 or otherwise, Lorrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not (o 2xceed the amounls unpaid under the Note or this Security
Instrument, and (b) any other of Borrowirs rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuizace policies covering the Property, insofar as such rights
are applicable (o the coverage of the Property. Lender may use the insurance proceeds either 1o repair
or restore the Property or to pay amounts unpai¢ uncer the Note or this Security Instrument, whether
or not then due.

6, Occupancy. Borrower shall occupy, establisk, and use the Property as Borrower's principal
residence within 60 days after the execution of this SecuritInstrument and shall continue to occupy
the Property as Borrower’s principal residence for at Ieast or year after the date of oocupancy, unless
Lender otherwise agrees in wriling, which consent shall nOt /oe unreasonably withheld, or unless
cxlenuating circumstances cxist which are beyond Borrower’s contro!

7. Preservation, Maintenance and Protection of the Propert:; Inspections. Borrower shal] not
destroy, damage or impair the Property, allow the Property to deteiiniate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowtr chall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dae <o its condition. Unless
itis determined pursuant to Section 5 that repair or restoration is not econom caliv feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or dutage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking ¢z, ihe Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender ians released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratioa iii 2 single
payment or in a series of progress payments as the work is completed. If the insrrence or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relisved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Eroccss, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
nowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, bul are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower’s principal residence.

9. Pretection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there s a legal proceeding that might significantly affect Lender’s interest in the Property andfor
rights upder this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfiinwe, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce lavs or regulations), or {c} Borrower has abandoned the Property, then Lender may do and
pay for whalever is reasonable or af)propriate 10 protect Lender's interest in the Property and rights
under this Scovanty Instrument, including protecting and/or assessing the value of the Property, and
sceuring and/orrorsiving the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured bv.a tien which has priority over this Security Instrument; (b) appearing in court; and

¢) paying reasonable 2iinrneys’ fees 10 protect its inerest in the Property and/or rights under this
ccurity Enstroment, iLcluding its secured position in a bankrupicy proceeding. Secaring the Property
includes, but is not lituited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain wz:cr-from pipes, ¢liminate building or other code violations or dangerous
conditions, and have wiilities tvined on or off. Although Lender may take action under this Section 9,
Lender does not have to do so ard is not uader any duty or obligation 1o do so. It is agreed that
Lender incurs no lability for not wakinz any or all actions authorized under this Section 9,

Any amounts disbursed by LendCr v.nder this Seclion 9 shall become additional debt of Borrower
secured by this Security Instrament. These 7mounts shall bear interest at the Note rate [rom the date
ol disbursement and shall be payable, wit>. cuch interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument js on a leasehold, Berrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees (0 the merger in writing,

10. Mortgage Insurance. 1If Lender required Martzaze Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maintain 1the Morigage Insurance in effect. If, for
any reason, the Mortgage Insurance coverapge required by Leuder ccases 10 be available from the
mortgage insurer that previously provided such insurance and Bririower was required 1o make separately
desipnated payments toward the premiums for Mortgage Insurance Borrower shall pay the premiums
required 1o oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost 10 Borrower of the Morigage Tusurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially cauiralent IBlorLgagc Insurance
coverage is not avallable, Borrower shall continue to pay to Lender the a:onunt of the separately
designaled payments that were due when the insurance coverage ceased to b2 in-effect. Lender will
accep!, use and retain thesc payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is vitnately paid in
{ull, and Lender shall not be required 10 pay Borrower any interest or earnings on Juch loss reserve.
Lender can no longer require loss reserve paymenis if Mortpage Insurance coverage (in the/@stunt and
for the peried that Lender requires) provided by an insurer selected by Lender agaim becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortoage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Boltdvver
was required 10 make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premivms required to maintain Mortgage Insurance in cffect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligalion
10 pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time 10 time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on ierms and conditions that are satisfactory to the morigage insurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer 10 make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Morigage Insurance E;emiums).

As"a result of these agreements, Lender, any purchaser of the Nole, another insurer, any
reinsucel,-uny other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts itat derive from (or might be characterized as) a portion of Borrower’s payments for Morigage
Insurance, i exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such
agrecmeni provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums i to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any suciy ngresments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insnrance, ¢ 7.ny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for M.ortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreemeuts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under thic Homeowners Protection Act of 1998 or any other law, These rights may
include the right to recejve certair disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Isurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that vere unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Froceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscel aneons Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair it ecenomically feasible and Lender’s security is not
lessened, During such repair and restoration jparicd, Lender shail have the right to hold such
Miscellaneous Proceeds until Lender has had an oppastunity to inspect such Property to ensure the
work has been completed 10 Lender’s satisfaction, provi®Zd thal such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratica ii,2 single disbursement or in a series of
progress payments as the work is completed. Unless an agrierient is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceells, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds,” If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miccellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or nce then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in e order provided for in
Secrion 2,

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetter or not then due,
with the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property inowbich the fair
market value of the Property immediately before the partial 1aking, destruction, or loss in‘value is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately pzicre the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiltirg, the
sums secured by this Security Instrument shali be reduced by the amoum of the Miscellaneovs Procveds
multiplied by the following fraction: (a) the total amount of the sars secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuve. Any balance shall be pad to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial 1aking, destruction, or loss in value is Jess
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as dcfined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
Property or to the sums secured by this Sccurity Instrument, whether or not then duc. "Opposing
Parly” mcans the third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower n#s-a right of action in regard to Miscellaneous Proceeds.

Borrcwe, shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenders iudpnent, could result in forfeiture of the Property or other material impairment of
Lender’s interest t the Property or rights under this Secority Insirument. Borrower can cure such a
default and, if acceleiaiion has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dism’ssed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property
or other material impuirment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds oI #ny.award or claim for damages that are attributable to the impairment
of Lender's interest in the Frorerty are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds fiavare not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Furbiarance By Lender Not a Waiver. Extension of the time for

ayment or modification of amortizatior of the sums secured by this Security Instrument granted by
nder to Borrower or any Successor in lubrest of Borrower shall not operate to release the iability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured-by-this Securily Instrument by reason of any demand
made by the original Borrower or any Successors iri Imerest of Borrower, Any forbearance by Lender
in exercising any right or remedy incuding, without lifnitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Botrovier ur in amounts less than the amount then
due, shall no1 be a waiver of or preclude the exercise of anynight or remedy,

13. Joint and Several Liability; Co-signers; Successors #2d Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hability shail be joint and several, However, any Borrower
who co-signs this Security Instrument but does not execoie the Note (27"co-signer”): (a) is co-signing
this Security Instrument only to morigage, grant and convey the co-sigaer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligaied-tn pay the sums secured
by this Security Instrument; and (c) agrees thal Lender and any other Borrzwer.can agree to cxtend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wriling, and is approved bv/Leonder, shall
obtain all of Borrower’s rights and benefits under this Secarity Instrament. Borrowe: shail not be
released from Borrower’s obligations and liability under this Security Instrument unless Lernder agrees
to such release in writing. The covenants and agreemenis of this Security Instrument shall biad (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard (o any other fees, the absence of express authority in this Security Instrument 10 charge a
specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is [inally
interpretad so that the interest or other loan charges collected or to be coliected in connection with
the Loan.cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary «0_reduce the charge to the permitted fimit; and (b) any sums already colected from
Borrower whiriyexceeded permitied limits will be refunded to Borrower. Lender may choose to make
this refund by [edaring the principal owed under the Note or by making a direct payment to Borrower.
If a refund fedutes wrincipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whother or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such r:fund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have, arising out of such overcharge.

15. Notices. All notices ¥iven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 20 Eorrower in connection with this Security Instrument shall be
deemed to have been given to Borzower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by othsr.means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exreessly requires otherwise. The notice address shall be the
Property Address unless Borzower has desijnated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. 1f Lender specifies a procedure
for reporting Borrower’s change of address, thew Dorrower shall only report a change of address
through that specified procedure. There may be only-Gps designated notice address under this Security
Instrument at any one time. Any notice o Lender sha!l bC given by delivering it or by mailing it by
first class mail 4o Lender's address stated herein unless Lend<r lias designated another address by notice
io Borrower. Any notice in connection with this Security Instriment shall not be deemed to have been
given 1o Lender until actually recejved by Lender. If any notice requived by this Security Instrument
is also required wnder Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Szeurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in 1his Security Instrument are subject 1o any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to ugree by contract
or it might be silent, but such silence shall not be construed as a prohibition agairst-agicement by
contract, In the event that any provision or clause of this Security Instrument or the e conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrurieatior the
Nole which can be given effect without the conilicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial imterest in the Property, including, but not
limited <0, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
coniract or.ascrow agreement, the intent of which is the transfer of title by Borrower al a future date
10 a purcaarer.

IT all vt =iy part of the Properly or any Interest in the Property is sold or transferred (or if
Borrower is niot-a«atural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writter eonsent, Lender may require immediate payment in full of all sums secured by
this Security Instrument.” However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicabls-Law.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not Ioss than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower inusi pay all sums secured by this Security Instrument. If Borrower
fails 10 pay these sums prior to the-cypiration of this period, Lender may invoke any remedies
permitied by this Security Instrument wichout further notice or demand on Borrower.

19, Borrower's Right to Reinstate Zfer Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforceinent of this Security Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale ¢f the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Lav inight specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing tlus Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wowid 52 due under this Security Instrument and
the Note as if no acceleration had occurred; (b} cures any defavic of any other covenanls or agreements;
(c) pays all expenses incurred in enforcing this Secerity Instrorent, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees/and other fees incurred for the
purpose of protecting Lender’s interest in the Properly and rights under <nis Security Instrument; and
(d} takes such action as Lender may reasonably require 10 assure that Leider’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation 10 pay thé sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in'one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; () certifiea check; bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an insti*otion whose
deposits are insured by a lederal agency, instrumentality or entity; or (d) Electronic Fuads 17ansfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shallvemain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply fathe
case of acceleration under Section 18.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 12 of 16 Pages)




1435129014 Page: 14 of 18

UNOFFICIAL COPY

Loan No: 0414101300 Data 1D: 801

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
in the Note (1opether with this Security Instrument) can be sold one of more times without prior notice
to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that callects
Perindic Payments due under the Note and this Security Instrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will siate the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informsiicn RESPA. requires in conneclion with a notice of transfer of servicing, If the Note is sold
and thercafer the Loan is serviced by a Loan Servicer other tham the purchaser of the Note, the
morigage’ loun scrvicing obligations to Borrower wilt remain with the Loan Servicer or be transferred
10 a successc: Joonn Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note puichasr:.

Neither Borrowli ror Lender may commence, join, or be joined Lo any judicial action (as either
an individual Itigani or 'he member of a class) that arises from the other pariy’s actions pursuant to
this Security Instrument'or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Seculity Ipstrument, until such Borrower or Lender has notified the other paity
(with such potice given in comyiiance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto aieasonable period after the giving of such notice 10 take corrective
action. If Applicable Law provides a-tizae period which must elapse before certain action can be 1aken,
that time period will be deemed to b reasonsble for purposes of this paragraph. The notice of
acceleration and opportunity to cure given (o Borrower pursvant to Section 22 and the notice of
acceleration given to Borrower pursuant 10 Scction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions(of this Section 20.

21, Hazardons Substances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxic or hazardous substances, thuunts, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other Lzipuiable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coutiining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal ‘3 and Jaws of the jurisdiction where
the Property is located that relate o health, safety or environmepiar protection; {¢) "Environmental
Cleanup" includes any response action, remedial action, or removatl actior; as defined in Environmental
Law, and (d} an "Environmental Condition" means a condition that/can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stulagez, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on'or in the Property.
Borrower shail not do, nor allow anyone else to do, anything affecting the Pioperiy-{a} that is in
violation of any Environmental Law, (b) which creates an Environmental Cendition, or () which, due
lo the presence, use, or release of a Hazardous Substance, creates a condition that adversziydifects the
value of the Property. The preceding two sentences shall not apply to the presence, use, Orsinrage on
the Property of small quantities of Hazardous Substances thai are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property (including, but not iimaed
to, hazardous substances in consumer products).
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Borrower shall prompily give Lender wrilten notice of (2) any investigation, claim, demand,
lawsuit or other aclion by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all nacessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any okuga‘ion on Lender for an Environmental Cleanup.

NCW-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acrifreation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s Fieazn.of any covenant or agreement in this Security Instrument (but not prior to
acceleration vnder Section 18 unless Applicable Law provides otherwise). The notice shall specify:
() the default; (b) ine urtion required to cure the defanlt; {c) a date, not less than 30 days from the
date the notice is givea ‘o Borrower, by which the defauit must be cured; and (&) that failure to cure
the defanlt on or before the fate specified in the notice may result in acceleration of the sums secured
by this Security Instrumen.,_for:Ciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of th=.right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex stenve of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is no* cored on or before the date specified in the notice, Lender at
its option may require immediate paywrsat in full of all sums secured by this Security Instrument
without further demand and may foreclos< fiais Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incur ‘ed in pursuing the remedies provided in this Sectien 22,
including, but not limited to, reasonable attorn’ys' ‘ees and costs of title evidence,

23. Release. Upon payment of all sums secered-hy this Securily instrument, Lender shall release
this Security Instrument. Borrower shall pay any yacordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if tie fec is paid to a third party for services
rendered and the charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordance with [Mlincis ‘aw, the Borrower hereby releases and
waives all rights under and by virtue of the Ilinois homesteas exemntion laws.

25. Placement of Collateral Protection Insurance. Unleis Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreoinomt with Lender, Lender may
purchase insnrance at Borrower’s expense to protect Lender's interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage the. Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Bur-ower in connection with
the collateral. Borrower may later canccl any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has cblained jnsurance as required by Borrows:'s and Lender’s
agreement. 1f Lender purchases insurance for the collateral, Borrower will be resporsible, [or the costs
of that insurance, including interest and any other charges Lender may impose in conneziica with the
placement of the insurance, until the effective date of the cancellation or expiration of tie nsurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obliga ion.. The
custs of the insurance may be more than the cost of insurance Borrower may be able to obtaii ¢4 its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

LIS lR CARRERO —Borrower
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[$pace Below This Line For Acknowledgment]
State of JLLINOIS §
County of §

20
RY

The f%reoomg instrument was acknowledged before me this ’),U day (7, I\AO\} ,

¥ BOUGHER AND LISALMIR CARRERO

Q‘« Notdry Public
\ ki
My commission cxpif.:s:‘h/) l/‘ l }\. \-/ rmied ame)
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OFFICIAL SEAL

JODIE LOY “ols
TARY PUBLIC. STATE OF ILLY
Ncl)\ﬂy Comwssnon Explres 07!17!2018
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Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR ID: 512298

Individual Loan Originator: PATRICIA ANN MARTIN
NMLSR ID; 220833
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LEGAL DESCRIPTION

LOT 42 IN KINSEY'S JEFFERSON PARK SUBDIVISION NUMBER 2, BEING A
RESUBDIVISION OF LOTS 1 AND 2 IN THE SUBDIVISION OF LOT 8 IN THE SUBDIVISION
BY THE EXECUTRIX AND EXECUTORS OF THE ESTATE OF SARAH ANDERSON OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 (NORTH OF THE INDIAN BOUNDARY LINE) OF
SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

Address commonly known as:
5243 N. Liane Avenue
Chicago, I ¢0:7¢

PIN#: 13-09-132-912-9000




