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' MORTGAGE MASTER, INC. ‘

102 ELM STREET, 3RD FLOOR: :
' WALPOLE, MA 02081 : ' B
(508) 850-4100 e |
"ATTN: MORTGAGE MASTER, INC.

*This Instroment Prepared By:

. ‘APRIL, PEIRCE

r,f -

# (A) "Secunty Instrument" means this document which is dated ocur 3ER 7. 2014, together with all RldCI‘S to thxs o

" MORTGAGE MASTER, INC, : ;
. 102.ELM STREFL, 3RD FLOOR - . . :
. . WALPOLE,MA 02081. = . - o -

{508) 850-4106 7 : , ‘ !

S .
[Space Above This Line For Recording ata)

MORTGAGE '

WORLEY

Loan#: 14-0311121

PIN:

MIN: 160230500003111217
MERS Phone; 1-886-675-6377

DEFINITIONS

Words used in muluplc sections of this document are defined belaw and other words are defined in Sections 3, ] 1, 13, 18 20
and 21 Certam rules regarding the usage of words used in this (ocament are also provxdcd in Scction 16.

i '\ document. . LT,
(B) "Borrower" is ELTZABETH WORLEY, INDIVIDUALLY. Borrower is thi mmgagor under this Security Inerurncnt E oy

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS isa stpazate corporation that is acting solcly as 5-,,.“5'; o
‘nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uader this Security Instrument. MERS :m

' orgamzed and existing under the laws of Delaware, and has an addrcss and telephon., number of P.O. Box 2026, Fliny, M%“u

'_ uider the laws of MASSACRUSETTS. Lender's address is 102 ELM STREET, 3RD FLOOR, W/LPOLE, MA 02081

N " and ‘all sums due under this Security Instrument, plus interest.

- 48501-2026, tel. (888) 679-MERS. -
(D) "Lender" is MORTGAGE MASTER, -INC..Lender is a MASSACEUSETTS CORPORATIAN organized and emstmgg@ -
[ et
M A
(E) "Note" means the promissory notc signed by Borrower and dated OCTOBER 7, 2014, Thé Mote states that Bofrower M

owes-Lender ONE HUNDRED FIFTEEN THOUSAND AND 00/100 Doilars (U §.$115, 000.00) pivs lnterest at the rate@=rae’
* of 4,500%. Borrower has promised to pay this debt in regular Periodic Paymcnts and to pay the debt i f..'l ot later thang;:,':r B

.NOVEMBER 1, 2044. S :_-;,@
(F) "Property" means the propetty that is described below under the heading "Transfer of R:ghts in the Property T G a
TG "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, Ppumiicn ™

W‘”Z

(H) "Riders" means all Riders to this Security Instrument that are cxecuted by Borrower. The following Rlders aré to be
Cexeented. by. Rorrower. I'nherl{ hok.as 3nphrahlp1

{J Adjustable Rate Rider X Condominium Rider : ~ [JSccond Home Rider '~
- (OBalloon Rider (1 Planned Unit Development R1dcr [ Biweckly Payment Rider :
{31-4 Famity Rider - [ Other(s) {specify] .

(I) "Applicable Law" means all controllmg applicable federal, state and local statutes, fegulations, ordmanccs and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated -
clearinghouse transfers. :
(L) "Escrow Items" means those items that are described in Section 3. _
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for; (i) damagc to, or destruction of, the
Property, (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (w)
misrepresentations of, ar omissions as to, the value and/or condition of the Property.

-(N) "Mortgage Insurauce" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" mvans the regularly scheduled amount due for (i) principal and interest under the Note, plus (11) any-
amounts under Section 3 of #lus Security Instrument.

- (P} "RESPA" means the Real Ezate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regﬁlation,

Regulation X (12 C.F.R. Part 1024), =5 they might be amended from time to time, of any additional or successor legislation or
regulation that governs the same subjr.rt matter. As used in this Security Instrument, "RESPA" refers to all reqnirements and

“.restrictions that are imposed in regard to # " Tzderally related mortgage loan" even if the Loan does not qualify as a "federally

related mortgage loan" under RESPA.
{Q) "Successor i Interest of Borrower" means auy party that has taken title to the Property, whether or not that party hag

- assumed Borrower's obligations under the Note ancioy this Security Instrument.

- TRANSFER OF RIGHTS IN THE PROPERTY R

This Security Instrument secures to Lénder: (i) the repayment o7 iie, Loan, aad all renewals, extensions and modifications of
.ithe Note; and (ii) the performance of Botrower's covenants and agiesments under this Security Instruiment and the Note, For
:this.purpose, Borfower does hereby mortgage, grant and convey to MIRS (solely as nominee for Lender and Lender's .
~successots and assigns) and to the successors and assigns of MERS the fml W ng described property located in the COUNTY of

" COOK: _ . e
. "SEE EXHIBIT A" ' '

which currently has the address of 2300 CENTRAL STREET UNIT 25,/ ZVANSTON, .IL 60201 (“Property

© Address™):

TOGETHER WITH all the improvements now or hereafler erected on the property, ani! all easements, appﬁrtehélﬁces |

** and fixtures now or hereafter'a part of the propetty. All replacements. and additions shall also Ve cqvered by this Secunty
- Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrows: vidzrstands and agrees
. that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, i recessary to comply

with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of

- those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of -
Lender including, but not limited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght to
thortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower |
warrants and will defend generally the title to the Property against all claims and demands subject to any encumbrances of

4 record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-utiiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay_ :
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due '

HILLINOIS-Single Family-Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT . ‘ N
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under the Note. Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due under the Note and this - T
Security Instrument shalt be made in U.S. currency. However, if any check or other instrument reccived by Lender as payment
under the Note or this Sccurity Instrument is retirned to Lender unpaid, Lender may require that any or all subsequent . .
paymchts due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by ~*
Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such -
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ennty, or (d} Electronic '

l"unds Transfer,

Payments are deemed received by Lender when received at the location demgnated in'the Note or at quch other -
_location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rctura any
Fayment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept’ .
ariy payment or partial payment insufficicat to bring the Loan curtent, without waiver of any rights hercunder or prejudice to .
“its rights to refuse sush payment or partial payments in the future, but Lender is not obligated to apply such payments at the -~ -
“time such paymeits ze accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unappliediunds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If "
" - Borrower does not do sevithin a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If -

"ot applicd earlier, such f:ids will be applied to the outstanding prmcnpal balance under the Note immediately prier to

" foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from .,
_making payments due under the Note ‘and this Security Instrument or performmg the covenants and agrecménts secured by thxs o

Security Instrument.

-2. Application of Payments ox P- o-eeds. Except as otherwise described in this Section 2, all payments acccptcd and-'"'

< applied by Lender shal be applied in ‘the fotiowi=g order of priority: (a) i interest due under the Note; (b) principal due unde the ’ - R

. Note; (¢) amounts due unider Sectiodi 3. Suck payments shall be applicd to each Periodic Payment in the order in whichit =
became due. Any remairiing amounts shall be applied first to late charges second to any other amounts due under this Security =

Instruinent, and then to reduce the principal balance ¢ the Hote.

. 'If Lender receives a payment from Borrower for a delinquent Petiodic Payment which includes a sufficient amount to
., pay any late charge due, the payment may be applied to the ¢clinquent payment and the fatc charge. If more than one Periodic -

. '-; : Payment is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Periodic Paymcnts if, o o

:and to the extent that, each payment can be paid in full. To the extintthat any excess exists after the payment is applied to the
“.‘.’full payment of one or more Periodic Payments, such excess may be-arglied to any late charges due. Voluntary prepayments

. -Nshall be applied first to any prepayment charges and then as described i the Note.
Any apphcatlon of payments, insurance proceeds, or Miscellanceus Froceeds to principal due under the Noté sha!l not

' extend or postporie the due date, or change the amount, of the Periodic Payments -

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Payments are due under the Note unul" '
“ithe Note is paid in full, a sum (the "Fuiids") to provide for payment of amipunts due for:{2)taxes and assessiments and other .~
© - items which can attain priority over this Security Instrument as a licn of encumbrance on #iz Property; (b) leaschold payments:
‘or giound rents on the Propcrty, if any; (c) prcrmums for any and all insurance required by Lender under Section 5; and (d) "

" Moitgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of *ie payment of Mortgagc'jj"'; RO

Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow I12ms.” At origination or

i'..-at any tinie during the term of the Loan, Lender may requirc that Community Association Dues, Fees, #id assessments, if any,; .
" be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lénder all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for E.,:rr w Items uriless

Lendér waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's-obligation to

pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such™
- waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of *-
. Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment. within™

' such time periad as Leader may require. Borrower's obligation to make such payments and to provide rcce:pts shall for all

" .. purposes be deetned to be a covenant and agrecmem contained in this 'Security Instrument, as the phrase covenant and *
. agreement” is-uséd-in-Section-9. If Borrower is obligated to-pay Escrow Tioms dircotly, pursuant to o waiver, and-Bommower -7 -

fails to pay the amount due for an Escrow Item;, Lender may exercise its rights under Section 9 and pay such amount and’

- " Borrower shall then be obligated under Scction 9 to repay to Lender any such amount. Lender may révoke the waivér as to any S
_or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shaIl pay -

.. to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the

" time specified undcr RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall

© ILLINOIS- Smgic Family-Faonie Machreddsc Mac UNIFORM INSTRUMENT
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estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow Items
- or otherwise in accordance with Applicable Law,

The Funds sha!l be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender shall -
- apply the Funds to pay the Escrow Items no later than the time specified undér RESPA. Lender shall not chafge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays -

- Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is ade in

whiting or Applicable Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest |
. ‘or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender

. shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bofrower for the
" excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defincd under RESPA, Lender shall

_notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in ~*: Sy

accordance with RESP/, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined )

under RESPA, Lender siia*i notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in acoatdance with RESPA, but in no more than 12 monthly payments. -

Upor payment in full ¢ % sums secured by this Security Instrument, Lender shail promptly refund to'Bofrow’er'any' -

‘Funds held by Lender. . .

4, Charges; Liens, Borrowersnall pay all taxes, assessments, charges, fines, and impositions attributable to'the
Property which can attain priority over s Security Instrument, leasehold payments or ground rents on the Property,if any,
. "and Community Association Dues, Fees, and /assussments, if any. To the extent that these items are Escrow Items, Borrower
. shall'pay them in the manner provided in Sectien 2 o

. - Borrower shall promptly discharge any iicn which has priority over this Sccurity Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secur:d.by the lien in 8 manner acceptable to Lender, but only so long as

" Borrower is performing such agreement; (b) contests the liep-in good faith by, or defends against enforcement of the lien in, ~ S

legal proceedings which in Lender's opinion operate to prevet the enforcement of the licn while those proceedings are

" pending, but only unfil such proceedings are concluded, or {c) szcu'es from the holder of the licn an agrecment satisfactory to”

' :"'_Len(_ier;subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
-Whichican attain priority over this Security Instrument, Lender may give Forrower a notice identifying the lien. Within 10 days

« {of the'diatc on which that notice is given, Borrower shall satisfy the lien or lake one or more of the actions set forth above in ™
. this-Section4. ' : ) L
Lender may require Borrower to pay a one-time charge for a real estat: tax yerification and/or reporting serviee used T

* ."by Lender in connection with this Loan;

5, Property Insurance, Borrower shall keep the improvéments now existing or hereafler erected on the Property ™

insured against loss by fire, hazatds included within the term "extended coverage,” and aay other hazards including, but not
"limited to; earthquakes and floods, for which Lender requires insurance. This insurance shai! ve maintained in the amounts

" (including deductible levels) and for the periods that Lender requires. What Lender requires pussuant to the preceding "
. sentences can change during the term of the Loan. The insurance carrier providing the insurance shali b chosen by Borrower. - 77 "
" subject to Lender’s right to disapprové Borrower's choice, which right shall not be exercised unreasonab’y. Uender may fequire’ = '
Borrower to pay; in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and .~ '
tracking services; or (b) a one-tifne charge for flood zone determination and certification services and subseguen. charges each * - *
. .° time remappings or similar changes occur which reasonably might affect such detesmination or certification. Borrower shall™ |~ °
" : -also be responsible for the payment of any fees imposed by the Federal Emergency Managenient Agency in connection with ™

the review of any flood Zone determination resulting from an objection by Borrower.

L . If Borfower fails to maintain any of the coverages described above, Lender may obtain insufance coverage; at ~

. Lender's option and Borrower's expense. Lender is under no obligation to purchasc any particular type or ainount of coverage. ..

" . Therefore, such coverage shall cover Lender, but might of might not protect Borrower, Borrower's equity.in the Praperty,.or e

‘the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was - -
. previously in effect. Borrower acknowledges that the cost of the insurance ¢overage so obtained might significantly ekceed the

cost of insurance-that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shatl become

additional debt of Borrower securéd by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the S

* date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right o

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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-loss payee, Lender shalt have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly =~
-give to Leader all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not e
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage.

clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of .
loss if not made promptly by Borrower. Urless Lender and Borrower otherwise agree in writing, any insurancce proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Pmperty if the

réstoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,

- Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to .
- ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymeats as the'”

work is completed 'lnless an agrcement is made in writing or Applicable Law requires interest to be paid on such insurance

_ . proceeds, Lendei stiels not be required to pay Borrower any interest or eamings on sich proceeds, Fees for public adjusters, or -
-other third paities, rétaed by Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of

. Borrower. If the restoraticn or repair is not economically feasible or Lender's security would be lessened, the insurance L
proceeds shall be applied in.tp2-sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid "~ L
to Borrower. Such insurance pruczads shall be applied in the order provided for in Section 2. TepniE

If Borrower abandons the Froperty, Lender may filé, negotiate and sctile any available insurance clalm and related
matters. If Borrower does not resgond within 30 days to a notice from Lendeér that the insurance carrier has offered to settle a

claim, then Lender may negotiate and tett’c the claim. The 30-day period will begin when the notice is given. in sither event,

or if Lcnder acquires the Property under Sectipn 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to

any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any -
other of Borrower's rights (other than the right to anty refund of unearned premiums paid by Borrower) under all insurance -
policies covering the Property, insofar as such riglits’ars applicable to the coverage of the Property. Lender may use the, =
. _insurance proceeds either to repair or restore the Proper.y ur fo pay amounts unpaid under the Note or this Security Instrument, -

whethcr or not then due, o '

_ 6, Occupancy. Borrower shall occupy, establish, acd vse the Property as Borrower's principal residence within 60 -
" - days.after the execution of this Security Instrument and shall contizuc to occupy the Property as Botrower's principal residence

" . :forat least‘one year after the date of occupancy, unless Lender oipczwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist wica are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Twapections. Borrower shall not destroy, damage or

lmpan; the Propetty, allow the Property to deteriorate or commit waste on the Propet'y. Whether or not Borrawer is residing in

- the Property, Borrower shall maintain the Property in order to prevent the Propestvirom determratmg or decreasing in value

due to its condition. Unless it is determined pursuant to Section 5 that repair or rec.oration is not economically feasible,

* - Borrower shall promptly repair the Property if damaged to avoid further deterioration oi’ dzinage. If insurance or condemnation

" proceeds are paid in connection with darnage to, or the taking of, the Property, Borrower shai! be responsible for'repairing or ~
" restoring the Propcrty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs ™ -

.. and restoration in a single payment or in a series of progress payments.as the work is complet:d. If the insurance or -

condemmation proceeds are not sufficient to repair or restore the Property, Boirower is not relieved oI Buawer's obligation for _

" - the completion of such repair or restoration. ‘ '

A Lénder or its agent may make reasonable entries upon and msPccnons of the Property. If it hus roasonable cause,
‘Lender may inspect the interior of the improvements on the Property. Lendcr shall pive Borrower notice at the-time of or priot
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dunng the Loan application process, Borower or'
“any pérsons or eatities acting at the dircetion of Borrower or with Borrower's knowlcdge or consent gave materially false, i
_‘misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
" connection with the Loan. Material representations include, but are not limited to, reprcscntahons concemmg Borrower's -
‘oééupaticy of the Property as Borrower's principal residence.

9. Protection of Lender's Intefest in the Property and Rights Under this Security Instrument If (a) Borrowcr o
fails to perform the covenants and agreements contained in this Security Instrument, (b) theré is 2 legal proceeding that might* , =
* significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
. bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
"Tnstrument or 10 enforce laws or regulations), or {c) Borrower has abandonf:d the Property, then Lender may do and pay for -~ °
“whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity Instrument,

ILLINOI]S-Single Famlly-Fannle Maze/Freddie Mac UNIFORM INSTRUMENT ‘
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including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property, Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Sccurity Instrument; (b)
_appearing in court; and {c) paying rcasonable attorneys' fees to protect its interest in the Property and/or rights under this

‘Security Instrument, including its secured position in 2 bankruptey proceeding. Securing the Property includes, but is nof- -

 limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lerider may

take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed thiat
" Lender incurs no liability for not taking any or all actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this'

Sccrity Instrament, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
. $uch interest, upon notice from Lender to Borrower requesting payment. Co

If this S2curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borowst -

~ shall not surrender the ieasehold estate and interests hetein conveyed or terminate or cancel the ground lease. Borrower shall
_ not, without the cxpress. written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to'the
“Property, the leasehold «nd the fee title shall not merge unless Lender agrees to the merger in writing. '

10. Mortgage Insuconcs: If Lender required Mortgage Insurance as a condition of making the Loan, Bor'r'owef shall )

pay the premiums required to maiutein the Mortgage Tnsurance in effect. If, for any Teason, the Mortgage Insurance coverage” o

- required by Lender ceases to be avallable from the mortgage insurer that previously provided such insurance and Borrower was

required to make separately designated yayments toward the premiums for Mortgage Insurance, Borrower shall pay the: .~

préemiums required to obtain coverage siostantially. equivalent to the Mortgage Insurance previously i effect, at a cost.

substantially cquivalent to the cost to Borrov er of the Mortgage Insurance previously in effeet, from an alternite mortgage '__';'_",

insurer sclectéd by Lender. If substantially equivalzut Mortgage Insurance coverage is not available, Borrower shall continue to

pay to Lender the amount of the separately desigaar=d payments that were due when the insurance coverage ceased to be'in ~'.. -

effect. Lender will accept, use and retain these paymeucasa non-refundable loss reserve in licu of Mortgage Insurance. Such™ " "= =
loss reserve shall be non-refundable, notwithstanding th fact that the Loan is ultimately paid in full, and Lender shall not be.". " - S
“required topay Borrower any interest or earnings on such 10ss ruserve. Lender can no longer require loss reserve payments if - -

-~ Mortgage Insurance coverage (in the amount and for the period taat Lender requires) provided by an insurer selected by Lender ..
.again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

. “iInsurance. If Lender required Mortgage Insurance as a condition of m7king the Loan and Borrower was required to make, D
“igeparately designated payments toward the premiums for Mortgage Insuiatice, Borrower shall pay the premiums'required ta 7

. aintain Mortgagé Insurance in effect, or-to provide a non-refundable 1ot feserve, until Lender's requirement for Mortgage .
"Insurance ends in accordance with any written agreement between Borrower and Lerder providing for such termination or until * .

fermitnation is required by Applicable Law. Nothing in this Section 10 affects Buirower's obligation to pay interést at'the rate. - N

" provided in thic Note. : . - Ve
Mortgage Insurance reimburses Lender (or any entity that purchases the Now3-for certain losses it may incur if

. Borrower docs not repay the Loan as agreed. Borrower 1s not a party 1o the Mortgage Iniurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time *o'iime, and may enter into, .

© agréements with other parties that share or modify their risk, or reduce losses. These agreements are on-terms and conditions

that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. Thes< agiccments may requiré T

the mortgage insurer to make payments using any source of funds that the mortgage insurcr may have‘available (which may - S

* include funds obtained from Mortgage Insurance premiums). » .
As a result of these agreements, Lender, any purchascr of the Note, anothef insurer, any reinsurer, any othér entity, o

B “.dny affilizte of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized . -0

_as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's rigk,

* or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora: -

share of the premiums paid to the insurer, the errangement 1s often termed,"captive reinsurance.” Further:;

" (2).Any such agreements will oot a

ffect the amounts that Borrower has agreed to pay for Mortgage Insurance, = /i

“gr ahy other terms of the Lonn. Suck agreements will not increase the amount Borrower will owe for Mortgage™ ~ e

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to th'e‘M‘o'r;t:ga.g"e""

" Insurance unider the Homeowners Protection Act of 1998 or any other law. These rights may finclude the right to receive .

" cettain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time.of such cancellation or termination. Lo

TLLINOIS-Single Fatnily-Fannle Mae/Freddic Mac UNIFORM INSTRUMENT
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11. Assignment of Miscellangous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigned to and 7

shall be patd to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property, if the -

-"testoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,

Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property 7‘ O
1o ensuré the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. = "
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is * *

completed. Unless an agreement is made in writing or Applicable Law requircs interest {o be paid on such Miscellaneous
.. Proceeds, Lender shall not be required to pay Borrower any interest or earings on such Miscellancous Proceeds. If the ..
. festoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Procceds shall be ~
' applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowcr.
* Such Miscellancras Proceeds shall be applied in the order provided for in Section 2. a

in the event &% a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall be applied. - o

“"to the sums scoured b/ this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event ofa rarial taking, destruction, or loss in value of the Property in which the fair market value of the =t

* ' Property immediately beforz ite partial taking, destruction, or loss in value is equal to or greater than the amount of the sums”

sccured by this Security Instrumeai immediately before the partial taking, destruction, of loss in value, unless Borrowerand | <

" Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
" Miscellaneous Proceeds multiplied by <o following fraction: () the total amount of the sums secured immediately before the

. pdrtial taking, destruction, or loss in valae divided by (b) the fair market value of the Property immediately before the partial
'taking, destruction, or loss in value. Any balunce shail be paid to Borrower. ' '

In the cvent of a partial taking, desiiandian, or loss in value of the Property in which the fair market value of the

' ,.'_‘I_‘ropei’t)'f immediately before the partial taking; ursiruction, or loss in value is less than the amount of the sums secured. )
immediately before the partial taking, destruction, o: {04 in value, unless Borrower and Lender otherwise agree in writing; the ~

“Miscellancous Proceeds shalt be applied to the sums secured by this Security Instrument whether or not the sums are then due.

i
FO

"' ‘Ylefined in the next sentence) offers to make an award to settle 4 claim for damages, Borrower fails to respond to Lender within ™

" If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Bortower that the Opposing Party (as - L

. GO days after the date the notice is given, Lender is authorized to ¢oliect and apply the Miscellancous Proceeds githerto " ™

“jTestoration O repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Oppositig ’ T

 “action in regard to Miscellaneous Proceeds.

AN

“#Party" mcans the third party that owes Borrower Miscellaneous Procedds or the party against whom Borrower has a right of

L Bormrower shall be in default if any action or proceeding, whether civi. or criminal, is begun that, in Lenders judgment; ‘ ‘ .
* Zould résult in forfeiture of the Property or other material impairment of Lender's iatsrest in the Property or rights under this

" Security Instrument, Borrower can cure such a default and, if acceleration has occurier, ieinstate as provided in Section 19,by .7
. _causing the action or procecding to be dismissed with a ruling that, in Lender's judgmen, precludes forfeiture of the Property ~ " .
© ' "or other material impairment of Lender's interest in the Property or rights under this Security Listrument. The procceds ofany
© " award of claim for damages that are attributable to the impairment of Lender's interest in the Proguity are hereby assignedand -

shall be paid to Lender. ' , |

: " All Miscellaneous Proceeds that are not applied to restoration or fepair of the Property shiall b applied i the order. "~
.+ provided for in Section 2. ' -

12, Borrower Not Released; Forbearance By Lender Not a; Waiver. Extension of the tiine For payment 6r e

- modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any Successor

. in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest of Borrower. Lender .i" ’
. shall not be required to commence proceedings against any Successar in Interest of Borrower or to refuse to extend time for- *.
 payment or otherwise modify amortization of the sums secured by this Sectrity Instrument by reason of ay demand madé by 7 .7

-.. - the original Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without.limitation, Lender's.acceptance.of payments from third persens, entities or-Successors-in Intefest-of. |
Bortower or in amounts less than the amount then due, shall not be a waivet of or preclude the exercise of afy right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants dnd agrees ihat

Borrower's obligations and fliability shall be joint and several. However, any Borrower whe co-signs this Security Instrument

but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the .
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not petsonally obligated to pay the sums ™ *

setured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
- make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

" JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT , : R
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fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. .

. or other loan cheizes collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such >
* . loan charge shall beseduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alfeady - -
“tollécted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chioose to rake this
" refund by reducing the Jrincipal owed under the Note or by making 2 dircet payment to Borrower. If a refund réduces o
" principal, the reduction wall Lo treated as a partial prepayment without any prepayment charge (whether or not a prepayment I
- . ¢harge is provided for under the Mate). Borrower's acceptance of any such refund made by direct payment to Borrower will 7

"“. be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Bortower shall - -

.. - address, then Bormower shall only report a change of address through that specified procedure. There may be only one
. designated notice dddress under this Security Instrumeat atany bne time. Any notice to Lender shall be given by delivering it
- or by mailing it by first class mail to Lender's address stated tiezein unless Lénder has designated another address by fotice to' - :

" setually feceived by Lender. If any notice requited by this Securiy iustrument is also required under Applicable Law, the ' .. g

- allow the parties to agree by contract or it might be silent, but such silence shal.not he construed as a prohibition agairist '~
agrecment by contract. In:the ¢vent that any provision or clause of this Security Ipstrument or the Note conflicts with -

‘effect without the conflicting provisioit.

" words or words of the feminine géné_ier; (b) words in the singular shall mean and include the plural #ad 7ice versa; and (c) the "
© ‘word "may" gives sole discretion without any obligation to take any action. : ‘ : LT

N Property" means any legal or beneficial interest in the Property, including, but nét limited to, those beneficial interests =
. transferred in a bond for deed, contract for deed, installment sales contract or. escrow agreement, the intent of which is the™" :
.- iransfer of title by Borrower at a futuré date to 2 purchaser. ' : - o

: _:'nj(_')t fcss_\han 30 days from the date the notice is given in accordance with Section 15 within which Botrower must pay all sums _ _; g
- ‘secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may .- .77 %0
- invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. s pee

"UNOFFICIAL COPY e

14-0311121.. _

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower's obligations |
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under” -
this Security Instrument. Borfower shall not be released from Borrower's obligations and lability under this Security - -
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sccurity Instrument shall -

_bind (except a5 provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,

- for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not

limited to, attorneys' fees, property inspection and valuation fees. In regard 1o any othei fees, the absence of express authority, -
in this Security Instrument to charge a specific fee to Borrower shall not be construcd as a prohibition on the charging of sich _°

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the'interest . "

constitute a waiver of any fight of action Borrower might have arising out of such overcharge. . e
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

" Any notice to Borrower in connection wita this Security Instrument shall be deemed to have been given to Borrower when '*

mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall coristitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall - °*

promiptly nétify Lender of Borrower's change of agdroes. If Lender specifics a procedure for reporting Borfower's chinge of .

Borrower., Any fictice in’ conticction with this Security Instrutiierit shall not be deemed to have been given {o Lender untit’ ="

Applliéablle',':l.aw réquirement will satisfy the corresponding requirem:cre wnder this Security Instrument. o

' 16.ﬁGovemir’1g Law; Severability; Rules of Construction. Th.s Security Instrument shall be govérned by federal
law and the'law of the jurisdiction in which the Property is located. All ri¢hts ind obligations contained in this Security e
Instrument aré subject to any requirements and fimitations of Applicable Law. Arplicable Law might explicitly or implicitly ™" -

Applicable Law, such canflict shall not affect other provisions of this Security Instfunienter the Note which can be givén *

As used in this Security Instrument; {a) words of the masculine gender shall mean and inch.de corrésponding neter

17, Bor_rower‘s Copy. Borrower shall be given one copy of the Note and of this Security Tnstrament.

.18; Transfer of the Property or a Beneficial Interest in Borrower, As uséd in this Section 18, "Interést in the

L1

_"_. 7 Ifall or any part of the Property or any Interest in the Property is sold of wransferred (or if Borrower is nlot 2 ‘nataral * T

o i)c'rson',énd,a_beneﬁcialjnterést,in,Borro,wcr_is_sold,or.transfcrred) without_Lcndcr_'s_prior_.wﬁttcn,c:.onsent.,lx:nder_may.'réqﬂirc-,"": -
© -+ immediate payment in full of all sumis securcd by this Security Instrument. However, this option shall not be exercised by T
. "Lender if such exercise is prohibited by Applicable Law. i oo

. Yf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a fi?:‘riod of _

. . 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaint conditions, Borrower shall have

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : o T
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the rigi\t to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of: (a) five days before N
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify - -
Tor the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those '

- ¢onditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as

if no acceleration had occurred; (b) cures any default of any othcr covenants or agreements, (c) pays all expenses incurred in

enforcing this Security Instrument, including, but not limited to, reasonablc attorneys’ fees, property inspection and valuation

" fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security -

fnstrement; and (d) takes such action as Lender may reasonably require to assurc that Lender's interest in the Property and
. rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
~‘continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Berrower pay such

* reinstatément sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b} mongy order; ©

" centified check, banil: check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
_deposits are insurcd-vy a federal agency, instrumentality or entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by

" “Borrower, this Sec:rify- Instrument and obligations sceured hereby shall remain fully effective as if no aceeleration had

occurred. However, thiz risht to reinstate shall not apply in the case of acceleration under Section 18.

L5

20, Sale of Note; Ctange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together -
with this Security Instrument} cir be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Paymcénts due under the Note and this Sceunty Instrument.

. and performs othér mortgage loas servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There =
. ‘also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan

- Servicer, Borrower will be given written siotice of the change which will state the name and address of the iew Loan Servicer, ”~ * ;..

.+ the address to which payments should be made und any other information RESPA requires in connection with a neticc of '~ - :
* “transfer of servicing. If the Not¢ is sold and therzaticr the Loan is serviced by a Loan Scrvicer other than the purchaser of the ‘

ST : / Note, the mortgage loar servicing obligations to Boirover will remain with the Loan Servicer or be transferred to a successor™ ™ ™

Loan Servicer and are not assumed by the Note purchazar-unless otherwise provided by the Note purchaser.

"+, ... Neither Borrower nor Lender may comimence, join; or Ye joined to any judicial action (as cither an individual .litigaﬁt '

T ,‘-.f{:'or the member of a class) that arises from the other party's s2tions pursuant to this Sccurity Instrument o that alleges that the |

- " other party has breached any provision of, or any duty owed ovirason of, this Security Instrument, untit such Borrower or o
=i #Lender has notificd the other party (with such notice given in complar=c with the requirements of Section 15) of such alleged -
: ‘Mbréach and afforded the other party hereto a reasonable period after “iegiving of such notice to take corrective action. If °
VApplicable Law provides a time period which must elapse before certain 2ction can be taken, that time period will be deemed

n
b

., bpportunity fo take corrective action provisions of this Section 20. i

St 71. Hazardous Substances, As nsed in this Section 21: (a) "Hazardous Subsiarces” aré those substances defined as e
e toxic or hazardous substances, poliutants, or wastes by Environmental Law and the folio winie substances: gasoline, kerosene,”
' other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvens, materials containing asbestos or’” ~

to be reasonable for pusposes of this paragraph. The notice of acceleration and spportunity to cure given to Borrower pursuant™
*"to Section 22 and the notice of acceleration given to Borrower pursuant to Secuion 19 shall be deemed to satisfy the notice and =

. formaldehyde, and radioactive materials; (b) "Environmental Law" means federal faws and laws of e jurisdiction where the .

. Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanur® includes any responsc C
-, action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmier:a! Condition" meansa™ |

coridition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

- 'tnaintenance of the Property-(including, but.not.limited to, hazardous substances.in.congumer products). -

“.7 - leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any condition caused by the presence, usc

2, ¥ orrelease of a Hazardous Substance which adversely affects the value of the Propcrty. If Borrower lears, or is notified by any -
1 1 7 governmental or regulatory authority, or any privatc party, that any removal or other remediation of any Hazardous Substance”™ 7 - 7™
" -7 affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

- .. ILLINQIS-Single Famity-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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e ‘Borrower shail not cause of permit the presence, use, disposal, stofage, of release of any Hazardout Substances, or - °
PR threatén to release any Hazardous Substances, on or in the Property. Borrower shall ot do, nor allow anyone else to'do, .. .~
' anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental™
~ Condition, or {c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely =
. affects the value of the Property. Thie preceding two sentences shatl not apply to the presence, use, or storage on the Property of
- small quentities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

“moL

7 Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by""."
 any govemimental or regulatory agenicy of private party involving the Property and any Hazardous Substance or Environinéntal -
."Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling, " -

Form 3014 1761 -
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Environmenta! Law. Nothing herein shall create any obligation on Lender for an Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covénant and agree as foliows: ‘

32, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

-(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and T
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of thesums
- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall -~
~ further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding. ..~
. the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default ismot- " "
cured on or befire the date specified in the notice, Lender at its option may require immediate payment in full of all
_ sums secired by this Secarity Instrument without further demand and may foreclose this Security Instrument by-
. judicial proceeding. Leider shall be entitled to collect all expenses incurred in pursuing the remedies provided in this =
‘Section 22, ificluding, ¥ ut aot limited te, reasonable attorneys' fees and costs of title evidence. : '

_ 23, Release. Upol pavment of all sums secured by this Security Instniment, Lender shall release this Security
 Instramicnt. Borrower shall pay ary recordation costs. Lender may charge Borrower a feo for releasing this Security Instrument, -~
but only if the fee is paid to a third sarty for services rendered and the charging of the fee is permittcd under Applicable Law.

‘ 24, Waiver of Homestéad. [1 aicordance with Illinois law, the Borrower héreby releases and waives all rights under
and by virtue of the Illinois homiestcad exemption laws. » ‘ ' -

. 25. Placement of Collateral Prote(tion Insurance. Unless Borrower provides Lender with cvidence of the insurance -
. coverage required by Borrower's agreément wich lender, Lender may purchase insurance at Borrower's expense to protect '
" Lender's interests in Borrower's collateral. This msarenes may, but need not, protect Borrower's interests. The coverage that MR
. Lender purchases may not pay any claim that Borrowzi siakes or any claim that is made against Borrower in connection with . . =
- the collaterdl. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence * ="
. that Borrower has‘obtaincd insurance as required by Borroveer's sind Lender's agreement. If Lender purchases insurance for the * -
- collateral, Borrower will be responsible for the costs of that insucnce, including interest and any other‘charges Lender may .
. "~ impose;in connection with the placement of the insurance, untit tie.effective date of the cancellation’ of expiration of the ' o
k0 curance. The costs of the ingurance may be added to Borrower's total outstanding balance or obligation. The' costs ofthé .~

* “insuraice may be more than the cost of insurance Borrower may be bl. to obtain on its own.

BY SIGNING BELOW, Borrovwer accepts and agrees to the torms 4nd coveiants contained in this Secirity Tstrumerit R
' _and in any Rider executed by Borrower and recorded with it. .

Qg sy

- BoRRowﬁ - ELIZABETH @RLEY - DATE -
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STATE OF l l/

county oF __ (0L~ !

This insfrument was acknowledged before me on _@Cf 1 ; ’WW by
. - b .
ZIPTZ RN ariﬂ,;'

[({/IIM%;&W

Nowry Public

2 SR IPARAPPIPPAPII S
OFFICIAL SEAL
EHAN R STEVENS
NOTARY P1eC « STATE OF ILUNOIS
MY COMMISS! T EXPIRES: 0822115

3
AN APPSO |

My Commi:ssion Expircs; ' é : / 24 T/_ | {

i AT PR,

- MORTGAGE LOAN ORIGINATOR ROBERT-CORDON BOWMAN . .

© NATIONWIDE MORTGAGE LICENSING (YSTEM AND REGISTRY IDENTIFI CAT[ON NUMBER 194564 Co
. MORTGAGE LOAN ORIGINATION COMPANY MORTGAGE MASTER, INC. . . <
- NAT[ONWIDE MORTGAGE LICENSING SYSTEM AMD REGISTRY IDENTIFICA'I‘ION NUMBER 4251

) u_unrols Smglc Fanul)-FannieMaefFreddleMnc UNTFORM INSTRUMENT . T
L€ D30 Page L1 of 11 Form3014 101 -
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CONDOMINIUM RIDER
WORLEY -
Loan#: 14-0311121 '
MIN: 100230500003111217

'THIS CONDOMINIUM RIDER is (nads this 7TH day of OCTOBER, 2014,andis =
incorporated into and shall be deemed to ameiid aud supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of {4 same datc given by the undersigned (the - ‘

© "Bogrower") to securé Borrower's Note to MORTGAGL MASTER, INC. (the "Lender") of the
samie date and covering the Property described in the Szovrity Instrument and located at: '
2300 CENTRAL STREET UNIT 28, EVANSTION, IL 60201
.. %= - |[Properly Address] - Y. : _
. The Property inchides 2 unit in, together with an undivided interés! i the common elements of,a ~
* condominium project known as: - o

NORMANDY CONDOMINIUMS

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity whirh.acts for the
Condoniiniuin Project (the "Owners Association”) holds title to property for the benefi ai use of its
‘members or shareholders, the Property also includes Borrower's interest in the Owaers Association

* and the uses, proceeds and benefits of Borrower's interest. : N

~© CONDOMINIUM COVENANTS, In addition to the covenants and agreements m'ad'é.i L
thie Security Instrumeiit, Borrower and Lender furthet covenant and agree as follows: . . o

o A. Condominium Obligations. Borrower shall perform-all of Borrower's’
. obligations under the Condominium Project's Constituent Dacuments. The "Constituent | .
" -Documents” are the: (i) Declaration or any other document which creates the . -
"Condominitim Project; (if) by-laws; (iii) code of regulations; and (iv) other equivalent - - L
" documents. Borfower shall promptly pay, when due, all dues and assessments imposed x5
pursuant to the Constituent Documents. : - ‘

- MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT A L
€ 3119 ' . Form 3140 1/01 (page i of 3 pages) - .,
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B. Property Insurance. So fong as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" poticy on the Conddminium
Project which is satisfactory to Lender and which provides insurance coverdge in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of
the'yeaily premium installments for property insurance on the Property; and

‘i1 Borrower's obligation under Section 5 to maintain property insurance coverage
on the Proreny is deemed satisficd to the extent that the required coverage is provided by
thc Owners Aszcciation policy. . S
What Lénder requires as a condition of this waiver can change during the ferm of
the loan, ' B '

Borfower shall give Lender prompt notice of any Japse in required property
insurance coverage provided-hy thc master or blanket policy. ' _

_ In the event of a distribution of property insurance proceeds in lieu of restoration.

“or repair following a loss to-the Property, whether to the unit or to common elements, any -
proceeds payable to Borrower are péreby assigned and shall be paid to Lender for

o 'application to the.sums secured by the Security Instrument, whether or not then due, with '

e KAl D - - e e e e e A b ol <R S8 ot e e 85 2 FT . DR ——

the excess, if any, paid to Borrower. :
C. Public Liability Insuraiice. Borrawer shall take such actions as may be
" reasonable to insure thal the Owners Associalion maintains a public liability insurance
‘policy acceptable in form, amount, and extent of coverage to Lender.
- D. Condemnation. The proceeds of any awa’s-or claim for damages, direct or
consequential, payablc to Borrower in connection with any coxdemnation or other taking -
of all or any part of the Propeity, whether of the unit or of the esmmon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and stail be paid to Lender, Such
~ proceeds shall be applied by Lender to the sums secured by the S¢ourity InStrument as -
. provided in Section L. . . - - o
M E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and
* . with Lendér's prior written consent, either partition or subdivide the Property.i? ooasent to:
. (i) the abandonment or términation of the Condominium Project, exrent for =
atandonmerit or termination required by law in the case of substantial destruction b fire or
- other casualfy or in the case of a taking by condemnation or eminent dornain; :
(if) any amendment to aity provision of the Constituent Documénts if the provision.
is for the express benefit of Lender; R L
(iif) termination of professional management and assurhption of sclf-managerient .
of the Owners Association; or : TR
{ivyany action which wouid have the effect of rendering the publi¢ liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

E 'MULTISTATE'CO'NDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT , _
€ 3319 ' - Form 3140 1/01 (page 2 of 3 pages)
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*  BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this S =

- BORROWER - &Li7ABETH\ WORLEY - DATE -

" INSTRUMENT -

- UNOFFICIAL COPY
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F. Remedies. If Borrower docs not pay condominium ducs and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless R
- Borrower and Lender agrée to other terms of payment, thesc amounts shall bear mterest . o
_ from the date of disburscment at the Notc ratc and shall be payable, with interest, upon - - ST T e
" notice from Lender to Borrower requesting payment. '

Condomin:aim Rider.

ot ? 670y

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Treddié Mac UNIFORM - =" i

C & 119 _ . Form 3140 101 (page 3 of 3 pagesi
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‘EXHIBIT A l

|

i
- LEGAL DESCRIPTION!‘ - :

| . R
l

UNITNO. 23002 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCELY: L o
LOTS 6 7O 8 IN BLOCK 1 IN HARTNEY'S ADDITION TO NORTH EVANSTON, SAID ADDITION BEIIG A

‘SUBDIVISION OF PART OF THE FRACTIONAL NORTHWEST % OF SECTION 12, TOWNSHIP 41 NORTH, RANGE" ..

13 EAST OF THF 1 {fIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT“A"TOA  ° -
CERTAIN DECLAKATION OF CONDOMINIUM OWNERSHIP MADE BY THE EVANSTON BANK AS TRUSTEE . .
UNDER TRUST AGRZEMENT DATED NOVEMBER 1, 1957 AND KNOWN AS TRUST NUMBER 512, AND -
'RECORDED IN THE GFTiCE OF THE COOK COUNTY RECORDER OF DEEDS AS DOCUMENT 22366107,
TOGETHER WITH AN UNZT/IDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROMSAID " o2 s

.+ PARCEL ALL THE PROPERT ¢ K‘NDVSPACE COMPRISING ALL THE UNITS THEREON AS DELINEATED,'DEF[NED' o
~* . AND SET FORTH IN SAID DECLARTION OF CONDOMINIUM AND SURVEY) ALL IN COOK COUNTY, ILLINOIS. "~ -~

| Permarient Indéx Number(s): 10-12-101-035+1022 !
it |

S .,_."'Sder infotrational purposes only, the'subject parcet s commonly known as:

o Leas 2300 Central Street Unit 28, Evanstor Il A0201

. - _t‘h-‘.;.:a,:"‘f- .

i

.
|
TITLE RESOURCES GUARANTY COMPANY

Burnet Title - 9450 Bryn Mawr Avenue, Suite TOEI;J -~ Rosemont, iL 60018 |

'
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