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Definitions. Words used in multipl¢ sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and Z1, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docunient, which is dated December 11, 2014, together with
all Riders to this document.

(B) “Borrower” is CHRISTOPHER HADDAD, /A MARRIED MAN ., Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a‘National Banking Association organized
and existing under the laws of the United States. Lender's addr<ss1s 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrume:it.

(D) “Noete” means the promissory note signed by Borrower and dated Deczmber 11, 2014. The Note
states that Borrower owes Lender two hundred thirty three thousand eigh? av:dred fifty and 00/100¢
Dollars (U.S. $233,850.00) plus interest. Borrower has promised to pay this lebt in regular Periodic
Payments and to pay the debt in fitll not later than January 1, 2045.

(E) “Property” means the property that is described below under the heading "Trar sfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ad .ate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Sceurity Instrament that are exccuted by Borrower. The following
Riders are to be executed by Borrower fcheck box as applicable]:

O Adjustable Ratc Rider ® Condominium Rider O Second Home Rider
O Balloon Rider ) Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable
final, noo-appealable judicial opinions.

() "Comp.unity Association Dues, Fees, and Assessmenis” means all dues, fees, assessmenis and
other charg:s tat are imposed on Borrower or the Property by a condominium association, homeowners
association or siralar organization,

(J) “Electronic Funds-Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simila: puper instrument, which is initiated through an electronic lerminal, t¢lephonic
instrument, computer; o1 magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an acconnt. Suck. t=rm includes, but is not limited 10, point-of-sale transfers, avtomated
teller machine ransactions, traxsfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means those itetas<hat are described in Section 3.

(L) “Miscellaneous Proceeds” means any sciupensation, settlement, award of damages, or proceeds
paid by any third party (other then insurance prozeeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property: (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of conderuration; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Properiy

(M) “Mortgage Insurance " means insurance protecting Leadcr against the nonpayment of, or defaukt
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (3 principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secunty Instrimon'.

(0} “RESPA” means the Real Estate Scitlement Procedures Act (12 U.S.C. Séotion 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might ke .amended from
time to time, or any additional or successor legislation or regulation that governs the s2me subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restric.ions that
are imposed in regard 1o a "federally related mortgage loan" even if the Loan does not guaii’y.as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, wheiber
ot not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instroment secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): See Attached

Parcel ID Number: 17081370261003 which currently has the address of 428 N NOBLE ST APT 3
[Street] CHICAGO [City], INinois 60642 [Zip Code] ("Property Address"):

TOGETHFR WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVIUIVANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gran any convey the Property and that the Property is unencumbered, except for
encumbrances of record. B/ mower warrants and will defend generally the title to the Property against
all claims and demands, subjec’ 1 any encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national nse and non-uniform
covenants with limited variations by hurisdiction o constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lenas: covenant and agree as follows:

1. Payment of Principal, Interest, Escrow iterns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and 1atersct on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Drirower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and tis Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received bv Lender as payment under the Note or
this Security Instrament is retumed to Lender unpaid, Lender may +quire that any or all subsequent
payments duc under the Note and this Security Instrament be made in otie 67 more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank Check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution wh s, Jeposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated ir: the Note or at such
other location as may be designated by Lender in accordance with the notice provisions i Section 15.
Lender may return any payment or partial payment if the payment or partial payments are iusn(Ticient
to bring the Loan current. Lender may accept any payment or partial payment insufficient 10 Frng the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payzent or
partial payments in the future, but Lender is not obligated to apply such payments at the time suck
payments are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender

1610353204

ILLINOIS- Singhe Famity-Fannie Maa/Freddie Mac UNIEORM INSTRUMENT &\ Form 3014 101
VMPE aH &\f\’ 0314
Wokers Kluwer Fiancial Servioes 20141210142.0.2044-J20140429Y mitats _S= T O page3ori




1435357127 Page: 5 of 21

UNOFFICIAL COPY

shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenanis and agreements
secnred by this Secunty Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be appited first to Jate charges, second to any other amounts due under this Security Instrument,
and then to voduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any J.te charge due, the payment may be applied to the delinquent payment and the late
charge. If more than oi Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayrier: of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that ar.-<xcess exists after the payment is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepavinent charges and then as described in the Note.

Any application of payments, insurat ce proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the duz dite, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shail vay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (th= "Funds") to provide for payment of amounts due
for; (a) taxes and assessments and other items which ca atiain priority over this Security Instrument as
a lien or encumbrance on the Property, (b} leaschold paynients or ground rents on the Property, if any;
(c) preminms for any and all insurance required by Lenaer urder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lend<r 1 Jieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secusn (0. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loax. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrowir. and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly fumish v Zender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Mtems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lends: sy waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any sucl \waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wiiere pzvable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lend »r ar d. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period.us “ender
may require. Borrower's obligation to make such payments and to provide receipts shall for atl griposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "coveiant
and agreement” is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuai to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay io
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by 2
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to excecd the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity finchiding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Pask. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. (Lenider shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accovit. o1 verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law ‘ovrmits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requircs jrasrest to be paid on the Funds, Lender shall not be required (o pay Borrower
any interest or carnings on ‘h¢ Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lerdes shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe( as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage iz icvordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall p2y to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mar- #aan 12 monthly payments.

Upon payment in full of all sums secured by this Security insm ment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ii>s, and impositions attributable
1o the Property which can attain priority over this Security Instrumem; 12acchold payments o ground
rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the maraer provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the hien ina mazner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the .ien a 2ood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiniop operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proczadings
are concluded:; or () secures from the holder of the lien an agreement satisfactory to Lender subordiraiing
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (0 & hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insuted against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
" This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires purspant to the preceding sentences can change during the term
of the Lo~:: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaprrove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Borrovier io pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ¢e: tif'cation and tracking services; or (b) a one-time charge for flood zone determination
and certification serives and subsequent charges each time remappings or similar changes occur which
reasonably might affec! sv.i determination or certification. Borrower shall also be responsible for the
payment of any fees impos.< vy the Federal Emergency Management Agency in connection with the
review of any flood zone deteriivation resulting from an objection by Borrower,

If Borrower fails to maintain any of the roverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's exp ense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such covirage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, o the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coveiz gethan was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained raigit significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbwrsed by Lender under this Section 5 shall become
additional debt of Borrower sccured by this Security Inctrurient. These amownts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with snch interest, vpon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such paiicies shall be subject to Lender's nght
to disapprove such policies, shall include a standard mortgage clause, aiid shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the poizies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise recuived by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgige clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the msurance carner and Lender | énder may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insnrance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economically feasible 2ad
Lender's security is not lessened. During such repair and restoration period, Lender shall have the nght
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken

1610363204

ILLINCHS-Single Family-Fannie MaeFraddis Mac UNIFORM INSTRUMENT Form 3014 101
VMP® CR 0314
Wollers Kluwer Financial Sevices 2014121014 2.0 2944-020140429Y Inikals. Page 6 of 16




1435357127 Page: 8 of 21

UNOFFICIAL COPY

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrament, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. ‘

If Borrowe: abandons the Property, Lender may file, ncgotiate and scttle any available insurance claim
and related inatters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has cifezed to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin whenip e notice is given, In either event, or if Lender acquires the Property under Section 22
or otherwise, Burvewei hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not 1o exceed tne smounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (oth.r aan the right to any refund of vneamed premiums paid by Borrower) under
all insurance policies covzing the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the ir s anee proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secarity Instrument, whether or not then due.

6. Occupancy. Borrower shall occuypy; establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least ane ~ear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unr:asonably withheld, or unless extenuating circumstances
exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection ¢f #i» Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propeios to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Property, 3rirower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in Y alue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econsimically feasible, Borrower shall
promptly repair the Property if damaged to avoid forther deterioration or dumage. If insurance or
condemnation proceeds are paid in connection with damage to. or the takirig of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has zeleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singli: pavment or in a series
of progress payments as the work is completed, If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligunon, for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries npon and inspections of the Property. If it has reacsnable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bemrawer
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Materia! representations
include, bul are not limited to, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there 1s a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce lavis or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whateveiis reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Insirvzaent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Fropity. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which haspriority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to prowcctais interest in the Property and/or rights under this Security Instrument, including
its secured position in a Yarsmptcy proceeding. Securing the Property includes, but is not limited to,
emermg the Property 1o rivake renairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buslding 91 ther code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take 22tion under this Section 9, Lender does not have to do so and is
not under any duty or obligation to d> so. 1t is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Sesiion 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall Uear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notic: frem Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower sk comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschola 2vd the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurz:ice as 2 condition of making the Loan,
Botrower shall pay the premiums required to maintain the Mortgage Incuranze in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avallabie-from the mortgage insurer
that previously provided such insurance and Borrower was required to maxe 32 panately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay ths siemiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effevt, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiy in z&fect, from an
alternate mortgage msurer selected by Lender. If substantially equivalent Mortgage Insiranse coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desizns.ied
payments that were due when the insurance coverage ceased to be in effect. Lender will accep?, »s¢ and
retamn these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reccive
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separalely designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Botrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may
ncur if Beirower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insarers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemen's v.ith other parties that share or modify their risk, or reduce losses. These agreements are
on terms and cor. fit?ons that are salisfactory 1o the morigage insurer and the other party (or parties) to
these agreements. Thec: agreements may require the mortgage insurer to make payments using any
source of funds that the moitgage insurer may have available (which may include funds obtained from
Mortgage [nsurance premire:s).

As a result of these agreement::, L.erder, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affibate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morf zage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a <nars +f the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement i often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amouats that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, anZ they will not entitle Borrower fo any
refund.

(B) Any such agreements will not affect the rights Borrowe; %as - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 2998 or any other law. These
rights may include the right to reccive cerfain disclosures, to reauesc and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance termirated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were vaesrned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Frocsods are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repa’s of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened . During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unal
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the ever o a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propert; immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amourit of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or locs v. value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instraiznt shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {a) ‘s¢ total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desauction, or loss in value of the Property in which the fair market value
of the Property immediately before th pastial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before ae partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Mise’laneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not thesumis are then due.

If the Property is abandoned by Bortower, or if, aflzr notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make 7a eward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the wotice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or zepair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Be:iower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiniinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matenal urpairment of Lender's
interest in the Property or nghts under this Security Instrument. Borrower can cure such a defavlt and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the aciicn or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or o her material
impairment of Lender's interest in the Property or rights under this Security Instrument. The Lreceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in thi¢ Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed
in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunity Insirument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o release the lability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts lcss than the amount then due, shall not be
a waiver of 0z preclude the exercise of any right or remedy.

13. Joint an4 Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrzes that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-sizns this Security Instrument but does not execute the Note (a "co-signer"): (a) 1s
co-signing this Secuiity Instrument only to mortgage, gtant and convey the co-signer's interest in the
Property under the temis o« this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Jasument; and (¢} agrees that Lender and any other Borrower can agree (0
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations nder this Security Instrumett v writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and tability under this‘d:curity Insirument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the successors and assigns o€ Lender.

14. Loan Charges. Lender may charge Borrower fees for setvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrament, including, but not limited to, attomeys' feer, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in thizbecurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargirg of snch fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or 03 pplicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i* finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exiecasd permitted
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing e principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces princizal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund meae by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Secority Instrument at any one time. Any
notice to Lzader shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereitiurless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secarty Instrument shall not be deemed 10 have been given to Lender until actually received
by Lender. If anj rStice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reqoiwment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Snﬁrability, Rules of Construction, This Secarity Instrument shall be
governed by federal law an'd-thie law of the jurisdiction in which the Property is located. Al nghts and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law raght explicitly or implicitly allow the parties (o agree by contract or
it might be silent, but such silence sheii not be construed as a prohibition against agreement by contract,
In the event that any provision or clausz-of this Security [nstrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision:

As used in this Security Instrument: (3) words of th: masculine gender shall mean and include
corresponding nenter words or words of the feminii=.gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of 11 Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowe?., As used in this Section 13,
"Interest in the Property" means any legal or beneficial interest in the Froperdy, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for aed installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at = rvtare date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) witiout Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by “his Secunity
Instrament. However, this option shall not be exercised by Lender if such exercise is prohitated by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of’ (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all exzunses incurred in enforcing this Security Instrament, including, but not limited to, reasonable
atomeys’ fecs. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interesiin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasouably require to assure that Lender's interest in the Property and rights under this
Security Instruriens, zaid Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unfsz as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstati ment sums and expenses in one or more of the following forms, as selected
by Lender. (a) cash; (b) mauey order, (c) certified check, bank check, wreasurer's check or cashier’s check,
provided any such check is drzwr voon an instimtion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hireby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstaie shall notapyly in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servize;: Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secuntty Instrument and performs other mortgage loan
servicing obligations under the Notg, this Security Instrumen, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale o the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wiich will state the name and address of
the new Loan Servicer, the address to which payments should be #ade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Nc e is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the moitzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purc!izser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party's actions pvisuant to this
Security Instrament or that alleges that the other party has breached any provision of, o1 amy Zfuty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and «tfcrded
the other party hereto a reasonable period after the giving of such notice to take corrective action. (v
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environm<ital Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmenia! Cleanup.

Borrower shall net canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thiearen to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone eiz: to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Lyvironmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, cre cs a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to tie presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gererally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includirg, bat not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writieh notice of (a} any investigation, claim, demand, Jawsuit or
other action by any governmental or regulaiory’ agency or private party involving the Property and any
Hazardous Substance or Environmental Law ¢t which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valuz.o1 the Property. If Borrower leams, or is notified
by any govermmental or regulatory authority, or any privawe p2:ty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Dotrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothiag kerein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agrse as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prics to acceleration
following Borrower's breach of any covenant or agreement in this Secwity Instroment (but
not prior to acceleration under Section 18 unless Applicable Law provide: wiherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the &cizats must
be cared; and (d) that failure to cure the defauit on or before the date specified in «b: notice
may result in acceleration of the sums secured by this Security Instrument, foreclosu‘e oy
judicial proceeding and sale of the Property. The notice shall further inform Borrower of ‘he
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,

1610353204
ILLINCIS-Bngle Family-Fanie WaeFreddio Mac UNFORM INSTRUMENT ” Z? ? Form 3014 101
VMP® " 0314
Wolters Khiwer Financial Services 2014121014 2.0 2944-1201404297 Initaks. Fage 14 of 16

7 1123"
i




1435357127 Page: 16 of 21

UNOFFICIAL COPY

If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights undzr and by virtue of the Illinois homestead exemption laws.

25. Placemeni o/ Collateral Protection Insurance, Unless Borrower provides Lendet with evidence
of the insurance cove:ag: required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense e piatect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's incre ste. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made 2gainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchasea by V:2nder, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Puirower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be recnonsible for the costs of that insurance, including interest and any
other charges Lender may impose in conaertion with the placement of the insurance, until the effective
date of the cancellation or expiration of the insarance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligaticn. The costs of the insurance may be more than the cost
of insurance Borrower may be abie to obtain on its own ,

BY SIGNING BELOW, Bosrower accepts and agrees to/the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

ary

ER HADDAD Date

Seal

Zi 1]

Date

*Non-Applicant Title Holder Seal
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Acknowledgment
State of Illinois

f
County of Cook (J—“’"}QI J y

This instrument was acknowledged before me on i

4

Christopher Haddad, a married man &w$ Hea tHca.

gfﬂw Public WARI<- v TiTaMe L SEAL
COmMMISSIon expires: 1 "y L QFF

Y ? U 2t MARK P TITONE
(Seal) Notary Public - State of Jlinois

My Commission Expires Nov 13, 20

Loan Origination Organization: JPMorgan Chase Bank, N.A,
NMLS ID: 399798

Loan Originator: Timothy D. Smith

NMLS ID: 848191
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Condominium Rider

THIS CONDOMINTUM RIDER is made this 11th day of December, 2014, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

428 N NOBLE ST APT 3, CHICAGO, IL 60642
[Property Address}

The Property inclides a unit in, together with an undivided interest in the common elements of, a
Condominium Projecx known as:

428 N NOBLE
[Name of Condominium Project]

(the “Condominium Project”). If 21 owners association or other entity which acts for the Condominium
Project (the “Owners Association”) Lolds title to property for the benefit or use of 1is members or
shareholders, the Property also includes Posrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to in: covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pertor.n all of Borrower's obligations under the
Condominiutn Project's Constituent Documents, The “Censtituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project, £ii) by-laws; (iii) code of regulations;
and {iv) other equivalent documents. Borrower shall promptly par, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaiss with a generally accepted
inswrance carrier, a “Master” or “Blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deducable levels), for the
periods, and against loss by fire, hazards included within the term “Extended Coversge,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender quires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender ¢f the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation w.dsr Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent {nae the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the foan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance procceds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amoun, and
extent of coverage to Lender.

D. Congeniation, The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower inonnection with any condemnation or other taking of all or any part of the Property,
whether of the wir?'or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned ana la!l be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instruineai 2s provided in Section 11,

E. Lender's Prior Consexi. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or term ination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or othe! casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constiment Documents if the provision is for the
express benefit of Lender; (iii) termmaticr of professional management and assumption of
self-management of the Owners Association; r{1v) any action which would have the effect of rendering
the public liability insurance coverage maintain:d by-the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condomini»m.dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender undurpis paragraph F shall become additional debt
of Borrower secured by the Security Instroment. Unless Ee:rower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbrisement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower regu2sting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
‘,/"
Az g
RISTOP HADDAD Date
. Seal
é@;‘ JE%#FA IZ{“”L{
NBalAD * Date
*Non-Applicun® fitle Holder Seal
1610363204
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EXHIBIT /i - LEGAL DESCRIPTION
Tax kd Number(s): 17-08-137-026-1003

Land Situated in the County of Caok in the State of IL
PARCEL 1:

UNIT NUMBER 428-3 NORTH NOBLE IN THE 428 NORTHNOBLE CONDOMIN!GMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 41N BLOCK 2 IN ARMOUR'S SUBDIVISYON OF THE SOUTHEAST CORNER OF THE 'WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRU PRINCIPAL
MERIDIAN, IN COOK COUNTY,

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDI(> a5
DOCUMENT NUMBER 0021209778, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-2, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0021209778,

Commonly known as: 428 North Noble Street Unit 428-3, Chicago, IL 60642



