UNOFFICIAL COPY

Minois Anti-Predatory

Lending Database
Program UM
Certificate of Exemption Doc#: 1435319015 Fee: $76.00
AHSP Fee:$9.00 RPRF Fee: $1.00
q % Karen A.Yarbrough
/\é Cook County Recorder of Deeds

Q@m

Date: 12/19/2014 08:50 AM Pg: 1 0f 20

Report Mortgage Frauu
800-532-8785

The property identified as: ~  P)M=. 10-12-103-026-1012

Address:

Street: 2009 Harrison Street

Street line 2: Apt. 404

City: Evanston State: IL ZIP Code: 60201

Lender HICKORY POINT BANK AND TRUST, FSB

Borrower: MARK F MEYER AND ERIN C MEYER

Loan / Mortgage Amount: $220,000.00

This property is located within the program area and the transaction is exempt from the requirementsf 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
20

Alliance Titie Corporation
5523 N. Cumberiang Ave Ste. 1211
Chicago. IL 60658
(773) 556-2222

Certificate number: ACCADFD7-0E4C-4832-B767-DE2AF5F5C834 Execution date: 12/05/2014




1435318015 Page: 2 of 20

UNOFFICIAL COPY

Prepared by:

Michael L. Riddle
Middleberg Riddle Group
717 N. Harwood, Suite 1600
Dallas, TX 75201

Return to:

HICKORY POINT BANK AND
TRUST, FSB

ATTENTION: R/E DEPT
P...BDX 2548

DECATUR, IL 62525

AW 4 [Space Above This Line For Recording Data]
Loan No:  8.00385282 : Data ID: 525
Borrower: MALXK o MEYER

Permanent Index Nuiaber: 10-12-103-026-1012 %

A 6“
MORTGAGE " '@&

DEFINITIONS

Words used in multiple sections of this Z>cument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certair. rules-regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which.is dated December 5, 2014, together with all
Riders to this document.

(B) “Borrower” is MARK F MEYER AND ERIN C MEY'R;, HUSBAND AND WIFE. Borrower
is the mortgagor under this Security Instrument. :

(C) “Lender” is HICKORY POINT BANK AND TRUST, FSB. Lirder is A FEDERAL SAVINGS
BANK organized and existing under the laws of the State of ILLINOIS: .éucer's address is P.O. BOX
2548, DECATUR, IL 62525. Lender is the mortgagee under this Security list-ument,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 ~ 1/01  (Page 7 of 16 Pages)
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(D) “Note” means the promissory note signed by Borrower and dated December 5, 2014, The Note
states that Borrower owes Lender TWO RED TWENTY THOUSAND and NO/100-----Dollars
(U.S. $ 220,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than Janmary 1, 2045,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) *«df~vs” means all Riders to this Security Instrument that are executed by Borrower. The
followirg Fiders are to be executed by Borrower [check box as applicable]:

[J Adjustapl;, Rate Rider K Condominium Rider [0 Second Home Rider
O Balloon Ride: [0 Planned Unit Development Rider
[ 1-4 Family Ricer [0 Biweekly Payment Rider

[J Other(s) [specify;

(H) “Applicable Law” mecae all controlling applicable federal, state and local starwtes, regulations,
ordinances and administrative r:ics and orders (that bave the effect of law) as well as all applicable
final, non-appealable judicial osinicns.

(I) “Community Association Duoes, Fce; and Assessments” means all dues, fees, assessments and other
charges that are imposed on Botrower.yr'the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any ivansfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i: iritiated through an electronic terminal, telephonic
instrument, computer, Or magnetic tape so as to Ordsr, instmct, or authorize a financial institution to
debit or credit an account. Such term includes, but isues Ymited to, point-of-sale transfers, automated

teller machine transactions, transfers initiated by telephons, w.ire transfers, and automated clearinghouse
transfers. -

(K) “Escrow Items” means those {tems that are described in Seltion 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, av ai<. of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coveragss riescribed in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or othei 1akiug of all or any part of
the Property; (ii(:? conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property. .

M) [;lzlggtgage Insurance” means insurance protecting Lender against the nonpayiacit Of,.or default
o, an.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intezes ander
the Note, plus (i} any amounts under Section 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _ ,
Form 3014  1/01 fPage 2 of 18 Pages)
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) ang its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are im

in regard to a “federally related mortgage loan™ even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or oot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANFFER OF RIGHTS IN THE PROPERTY

This Setur.tv Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modif.catons of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security "usirument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender apd Lender’s successors and assigns the following described property located in the
County of COOK:

UNIT NUMBEK 404 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTAYT. LOTS 13 IN BLOCK 18 IN NORTH EVANSTON, A SUBDIVISION
OF LOTS 11 TO 16 AND THE WEST 43 ACRES OF LOT 17 IN GEORGE SMITH'S
SUBDIVISION OF THE SOU(H PART OF ARACHANG'S OUILMETTE RESERVE AND ALSO
LOTS 1 AND 3 AND THAT FARTOF LOT 3 LYING BETWEEN CHICAGO AND MILWAUKEE
RAILROAD AND THE WEST LIMA-OF LOT 3 PRODUCED TO NORTH LINE THEREOF IN
SECTION 12, TOWNSHIP 41 NOR.H, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, -ILLINOIS; WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM #ILED AS DOCUMENT NUMBER LR2338221,
TOGETHER WITH ITS UNDIVIDED PERCEN1AGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS. :

which currently has the address of 2009 HARRISON STREET, APT 404
: [Stroet]

VANSTON, ILLINOIS 1 (“Property Address™):
RypAN ‘ 2 P

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All tepia:ements and
additions shall also be covered by this Security Instrument. AH of the foregoing is refeir2d 1o in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01  (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right t0 mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for tational use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal, Interest, Escrow Items, Prepayment (;hargw, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Tepayrier: charges and late charges due under the Note. Borrower shall also pay funds for Escrow
tems pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curizacy., However, if any check or other instrument received by Lender as payment under the
Note or this Secruity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paynier<s due under the Note and this Security Instrument be made in one or more of the
following forms, a3 .elicted by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by 4 f2d<ual agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemec received by Lender when received at the location designated in the Note
or al such other location as m/y be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retur.:.any-payment or partial payment if the payment or partial payments
are insufficient 1o bring the Loan surrent. Lender may accept amy payment or partial payment
insufficient to bring the Loan current| wi hrut waiver of any righis hereunder or prejudice to its Tights
to refuse such payment or partial payme. i in the future, but Lender is not obligated to apply such
payments at the time such payments ar¢ accspted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay iterest on unapplied funds. Lender may hold such
unappiied funds until Borrower makes paymew: *u bring the Loan current. If Borrower does not do
50 within a reasonable period of time, Lender sha.l <itlier apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to'th< suistanding principal balance under the Note
immediately prior to foreclosure. No offset or claim wiic’ Borrower might have now or in the future
against Lender shall relieve Borrower from making paymen's due under the Note and this Secarity
Instrument or performing the covenants and agreements ser=ied by this Security Instrument. R
2. Application of Payments or Proceeds. Except as otheswiss described in this Section 2, all
payments accepted and applied by Lender shall be applied in the iaHlowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amcuns due under Section 3. Such
payments shail be agplied to each Periodic Payment in the order in »#hizh it became due. Any
remaining amounts shall be applied first to late charfw, second to any otker.amounts due under this
Security Instrument, and then io reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Pericdic/Payment which includes
a sufficient amount 10 pay any late charge due, the payment may be applied to the feiiquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apr (v.any payment
received from Borrower to the reiiaym.ent of the Periodic Payments if, and to the erien. that, each
giayment can be paid in full. To the extent that any excess exists after the payment is apyiied to the
1l payment of one or more Periodic Pat{rnslents, such excess may be applied 10 any late caarges due.
I\\Ir‘ohmtar),r prepayments shall be applied first to any prepayment charges and then as descrioed ia the
ote, : :
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
;ncler the Note shall not extend or postpone the due date, or change the amount, ofp the Periodic
ayments.

ILLINOIS - singie Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
: ' Form 3014 1/01  (Page 4 of 16 Pages)
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3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold ;l)-a'eylinems ot ground rents on the
Property, if any,. (c) preminms for any and all insurance reqluircd by Lender under Section 5; and (d)
Morigage Insurance premiums, if amy, or any sums payable by Botrower to Lender in lieu of the

yment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
g?ams are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
ané such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lenasi all notices of antounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrora J'ems unless Lender waives Borrower’s obligation to lgay the Funds for any or all Escrow Items.
Lender ‘mey waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Anvsuch waiver may only be in writing. In the event of such waiver, Borrower shalt pay directly,
when and wne e payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ard, if Lender requires, shail furnish to Lender receipts evidencing such payment
within such time pcriod as Lender may require. Borrower’s obligation to make such payments and to
provide receipts sha’l-1or all purposes be deemed to be a covenant and aﬁmem contained in this
Security Instrument, as ‘ae phrase "covenant and agreement" is used in ion 9. If Borrower is
obligated to pay Escrow liers directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow ltem, Lends. may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligatd uuder Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or afl Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocatica ‘Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Sec.iou 5.

Lender may, at any time, collect anf hold Funds in an amount (a) sufficient to permit Lender
10 apply the Funds at the time s];)eciﬁed under KSSPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender chall estimate the amount of Funds due on the basis of
current data and reasopable estimates of expind.tnres of future Escrow Items or otherwise in
accordance with Applicable Law. : _

The Funds shall be held in an institution wicse deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is-an 1stitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply \he Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Ruiiawer for holding and applying the
Funds, annually analyzing the escrow account, or verifying thz Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lenae: o make such a charge. Uniess
an agreement is made in writing or Applicable Law requires interest ‘0 e paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the J“wrJds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lénder shall give to. Borrower,
withont charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendzi chall account to
Borrower for the excess funds in accordance with RESPA. I there.is a.shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with F.ESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as aeined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leader the
amount pecessary 10 make up the deficiency in accordance with RESPA, but in no more wan 12
monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promply
refund to Borrower any Funds held by Lender.

ILLINOIS - single Fanily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
, Form 3014 1/01  (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3. :

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees jn writing to the payment of the obiigation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreemént; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
Opirucn operate to prevent the enforcement of the lien while those proceedings are pending, but only
uutii-cuch proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfpiwory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Ponower 4 notice identifying the lien, Within 10 days of the date on which that notice is

iven, Boriower shall satisfy the lien or take ome or more of the actions set forth above in this
ction 4.

Lender may reounire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used-uy Lender in connection with this Loan,

5. Property Insurawca. Borrower shall keep the improvements now existing ot hereafter erected
on the ngaerty insured 2guirat Joss by fire, hazards included within the term "extended coverage," and
any other hazards including, buvt-not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shal’ be Laajintained in the amounts (including deductible levels) and for the
periods that Lender requires. Wa2i!.ender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to'dicarprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Beijower to pay, in conmection with this Loan, either: (a) a
one-time charge for flood zone determinatior, uertification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges cach time
remappings or similar changes occur which reasonab’y might affect such determination or certification.
Borrower shall also be responsible for the paymcut of any fees imposed by the Eederal Emergency
Management Agency in connection with the review of a5 flood zone determination resulting from an
objection by Borrower. '

If Borrower fails 1o maintain any of the coverages dcscribed above, Lender may obtain insurance
caverage, at Lender’s option and Borrower's expense. Lexder is nnder no obligation to purchase any
particular type or amount of coverage. Therefore, such coveriige shall cover Lender, but might or
might not protect Bortower, Borrower’s equity in the Property, 01-*he Contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coveruge than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obuairca snight significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts dirUuised by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secur’ o Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement ard shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shel %ie subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, apu shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right 't hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give 10 Lendar all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance Lovorage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shalt
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower. Unless Lender and Botrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
coupleted. Uniess an agreement is made in writing or Applicable Law requires interest o be paid on
such ipsurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the inguraince proceeds and shall be the sole obiigation of Borrower. If the restoration or repair is
not ecoruvirically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the Surs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boriowsy, Such insutance proceeds shall be applied in the order provided for in Section 2.

If Borrower abirZons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters U Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has of/eval to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when th2 notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwite, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount %oi to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Bosrower's tights (other than the right to any refund of unearned
preminms paid by Borrower) under al iusurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Prop:riy. Lender may use the insurance proceeds either to repair
or restore the Property or 1o pay amounts un;aia under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, es.ablish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue 10 occupy
the Property as Borrower’s principal residence for at eust ope year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent skaf’’pot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer'=-control.

7. Preservation, Maintenance and Protection of the Prop/cty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Beirzwar shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value @v2 10 its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not ecozsmically feasible, Borrower
shail promptly repair the Property if damaged to avoid further deterioraticn or-damage. If insurance
0 ‘condemnation proceeds are paid in connection with damage to, or the tzking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Fendor has reloased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restdrutisn in a single
payment or in a seres of progress payments as the work is completed. If tke iusurance or
condempnation proceeds are not sufficient to repair or restore the Property, Borrower is i relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ii'it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause, ‘

ILLINOIS - single Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
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8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
rocess, Botrower or any persons Or entities acting at the direction of Borrower or with Borrower’s
ﬁnowled ¢ Of consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, bat are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s I_‘p:'i.n:.;itljastl residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenapts and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
righiz under this Security Instrument (such as a proceeding in bankruptg‘y],sprobate, for condemnation
o: [ar.ejture, for enforcement of a lien which may attain priority over this Security Instrument or to
enfores iaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay lor'whatever is reasonable or anropriate to protect Lender’s interest in the Property and rights
under tiis Gecurity Instrument, including protecting andfor assessing the value of the Property, and
secuting and »e-repairing the Proierty. Lender’s actions can include, but are not limited to: (a) paying
any sums secute bv a lien which has priority over this Security Instrument; (b) ag}uearing in court; and
gc) paying reascoah.e attorneys’ fees to protect its interest in the Property and/or rights under this

ecutity Instrameit, wmeluding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not umited 10, entering the Property to make repairs, change locks, replace or board
up doors and windows, Crai'1 yater from pipes, eliminate building or other code violations or dangerous
conditions, and have utiliues turned on o off. Although Lender may take action under this Section 9,
Lender does not have to do s and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for ot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lindsr under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument.” Tnese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a lease’.old, Borrower shall comply with 21l the provisions of the
lease. If Borrower acquires fee title to the 2roperty, the leasehoid and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required ivertgage Insurance as a condition of making the
Loan, Borrawer shall pay the premiums required to reininin the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coveraﬁe required r, Lender ceases to be awailable from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
. designated payraents toward the premiums for Mortgage Jusuranss, Borrower shall pay the premiums

‘required 10 obtain coverage substantially equivalent to the Mor gage Jusurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Murigige Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantialty squivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender (ne-amount of the separately
designated payments that were due when the insurance coverage ceased vy ve in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in iieu of Mortgage Insurance.
Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loun is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings ca such loss reserve.
Lender can na longer require loss reserve payments if Mortgage Insurance coverage (i ths-amount and
for the period that Lender requires) provided by an insurer selected by Lender again becories available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan aid Borrower
was required 10 make separately designated payments toward the premiums for Mortgage Insrance,
Borrower shall ];ay the premiums required to maintain Mort%rge surance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or untii
termination is required by Applicable Law. Nothing in this gection 10 affects Borrower’s cbligation
to pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 8 of 16 Pages)




1435318015 Page: 10 of 20

UNOFFICIAL COPY

Loan No: 8500885282 Data I 525

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with-other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer 10 make

ayments using any source of funds that the mortgage insurer may have available (which may include
ll')unds obtained from Mortgage Insurance ﬂenﬂmns . ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
runsier, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amouts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance. in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement pre vides that an affiliate of Lender lakes a share of the insurer’s risk in exchange for a share
of the premiv.as paid 1o the insurer, the arrangement is often termed “captive reinsurance.” Farther;

(8) Any sv.a agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe. fr> Mortgage Insurance, and they will not entitle Borrower to any refond.

(b) Any such agre-ments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unac: t.c Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgay e Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premivms vir.¢ were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancirs Proceeds; Forfeiture, AIl Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lencer _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repai’ is sconomically feasible and Lender's security is not
lessened. During such repair and restoration neriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had a1 orportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, rorided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoq?uon in @ single disbursement or in a series of

TOgIess payments as the work is completed. Unless ar 2gnement is made in writing or Applicable
W requires interest to be paid on such Misceilaneous Procesds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous proceers. \f the restoration or repair is not
economically feasible or Lender’s security would be lessened, the wfiscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o7 rat thea due, with the excess, if
gny, paid to Borrower. Such Miscellaneous Proceeds shall be appled iz the order provided for in
ection 2.

In the event of a total taking, destroction, or loss in value of the P operty, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whetaer or not then due,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction,. or loss in. value of the Propery ip which the fair
market value of the Property immediately before the partial taking, destruction, or 10ss % v=ive is equal
10 or greater than the amount of the sums secured by this Security Instrument immediatel; hefore the
partiai taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in (wriiing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous o eeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately betore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
il;nmediately before the partial taking, destruction, or loss in value, Any balance shall be paid 10

QILOWer.
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In the evemt of a partia] taking, destruction, or loss in .value of the Property in which the fair -
market value of the Property immediately before the t1):::1111&11 taking, destruction, or Joss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
valug, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Projerty or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Pariy” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrcwer has a right of action in regard to Miscellaneous Proceeds.

Eorr ywer shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenaer’s jndgment, could result in forfeiture of the Property or other material impairment of
Lender’s inicrsi in the Property or rights under this Security Instrument. Borrower can cure such a
default and, il qavrcleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disryissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material jnpairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceess of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the/Pioperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceede. that are not applied to restoration or repair of the Property shall be
applied in the order provided for i1 Section 2.

12. Borrower Not Releascd: Torbearance By Lender Not a Waiver. Extension of the time for
E:yment or modification of amoriiz.iicn of the sums secured by this Security Instruinent granted by

nder to Borrower or any Successoi ir Juierest of Borrower shall not operate to release the liabitity
of Borrower or any Successors in Interisl of Borrower. Lender shall not be required to commence
proceedings against any Successor in Intesest ui Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums seurec by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withvut amitation, Lender's acceptance of payments from
third persons, emtities or Successors in Interest of Boitower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of ary right or remedy.

13. Joint and Several Liability; Co-signers; Successsrs and Assigns Bonnd. Borrower covenants
and agrees that Borrower’s obiigations and lability shall be'joint and several. However, any Borrower
wha co-signs this Security Instrument but does not execute the Not» (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the-co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally chlisated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any othe: Boirower can agree to extend,
- modify, forbear or make any accommodations with regard to the terms of ‘iis-Security Instrument or

the Note without the co-signer’s consent :

Subject 10 the provisions of Section 18, any Successor in Interest of Lorrower who assumes
Borrowet's obligations under this Security Instrument in writing, and is approvid by Lender, shall
obtain all of Borrower’s rights-and benefits under this Security Tstrument.” Boirrwve: shall not be
released from Borrower’s obligations and liability under this Security Instrument unless "ender agrees
to such release in writing. The covenants and agreements of this Security Instrument shal® piud (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 10 of 16 Pages}




1435318015 Page: 12 of 20

UNOEFICIAL COPY

Loan No: 8500885282 ' Data ID: 525

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instruraent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Lran exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necescary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower vhich exceeded permitted lmits will be refunded to Borrower. Lender may choose to make
this refun by reducing the principal owed unider the Note or by making a direct payment to Borrower.
If a refund ‘educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge {vhether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any su.b refand made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might-have arising out of such overcharge.

15. Notices. All notile: given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any ‘noti~s-t0 Borrower in connection with this Security Instrument shal be
deemed to have been given 10 Boriower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by cther means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Liw 2xrressly requires otherwise. The notice address shall be the
Property Address unless Borrower has <csignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Zep Jer has designated another address by notice
to Borrower. Any notice in connection with this Security Yas.rament shall not be deemed to have been
given to Lender until actually received by Lender. If any-z.otice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requitement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Secnurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Proper:v is located. Al rights and
obligations contained in this Security Instrument are subject to any requiremants and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the paitiis to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition azainst agreement by
contract. In the event that any provision or clause of this Security Instrument or-<le Nrte conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Insivent or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
to take any action.

~17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficlal interest in the Property, including, but not
lizitted to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contrazt Or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
1o a’'pvicijaser.

Ii-al’Gr any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower ii'roia natural person and & beneficial interest in Borrower is sold or transferred) without
Lender’s prior-written consent, Lender may require immediate payment in fuil of all sums secured by
this Security Instrurent. HMowever, this option shall not be exercised by Lender if such exercise is
prohibited by Applizicle Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period oi put less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prioy.to_the expiration of this period, Lender may invoke any remedies
permitted by this Secufity Instrunrer without further notice or demand on Borrawer.

19. Borrower's Right to Reinste.e /After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ewtrcement of this Security Instrument discontinued at any time
priot to the earliest of: {a) five days before s7ue ¢f the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicuble T.aw might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enior-irg this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which thei vonid be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any uefault of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Jastrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuziion fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and riglits wader this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure i~ T ender’s interest in the Property
and rights under this Security Instrument, and. Borrower’s obligation i« pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise pioviied under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses.in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) ceitivied check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon ra iistitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrunic’ Faads Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured heieby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (1ogether with this Security Instrument) can be sold one or mare times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Appiicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 10 which payments should be made and any other
infsrmation RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and theveafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mongaze loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suczessur Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Not¢ purmuaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a$ either
an individua) litignns or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrur:cnt or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secutity Instrument, until such Borrower or Lender has notified the other party
(with such notice given 1i eutapliance with the requirements of Section 15) of such alleged breach and
afforded the other patty herety a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides 2 time period which must elapse before certain action can be taken,
that time period will be deemed to he reasonable for purpeses of this paragraph. The notice of
acceleration and opportunity to cuie fivin to Borrower pursuant 1o Section 22 and the notice of
acceleration given to Borrower pursuin. 10 Section 18 shall be deemed to satisfy the notice and
" opportunity to take corrective action provisiuns nf this Section 20.

21. Hazsrdous Substances. As used [n_ thic Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substance., pollutants, or wastes by Environmental Law and
the following substances: gasoline, keroseme, othsr Jammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiufs containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means feieral laws and laws of the jurisdiction where
the Property is located that relate to heaith, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or remgval a:tion, as defined in Environmenta}
Law; and (d) an "Environmental Condition” means a conditivu <nat can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispoial storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substancs, nu or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmentai Conditinn, ¢r (c) which, due
to the presence, use, or reiease of a Hazardous Substance, creates a condition that s exsely affects the
value of the Property, The preceding two senténces shall not apply to the presence, use; v~ storage on
the Property of small quantities of Hazardous Substances that are generally recoguizad to be
appropriate 10 normal residential uses and to maintenance of the Property (including, but-ast Jimited
to, hazardous substances in consumer prodacts).
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Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand,
Iawsuit or other action by any governmental or regulatory agency or private party involving the Property
and eny Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, incleding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental ot regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmettal Law. Nothing herein shall create

vy obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, /Axceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but mnot prior to
acceleration wivier Section 18 unless Applicable Law provides otherwise). The notice shail specify:
{(a) the defanis; (p) the action required to cure the default; (c) a date, not Jess than 39 days from the
date the notice is'gi' en to Borrower, by which the defanit must be cured; and (d) that failure to cure
the default on or Siore the date specified in the notice may result in acceleration of the sums secured
by this Security Instruiaer t foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borro-ver of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nori-exiitence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defawni¢ is not cured on or before the date specified in the notice, Lender at
its option may require bmmediat: ravment in full of all sums secured by this Security Instrnment
without further demand and may focecos¢ this Security Instrument by judicial proceeding, Lender
ghall be entitled to collect all expenses iy cuired In pursuing the remedies provided in this Section 22,
including, but not Hmited to, reasonable attrincys' fees and costs of title evidence. .

23. Release. Upon payment of all sun's secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay auy recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but uply jf the fee is paid to a third party for services
rendered and the charging of the fee is permitied uidzi Applicable Law, :

24. Walver of Homestead. In accordance with Tuzofs law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homcstza2 exemption laws.

. 25, Placement of Collateral Protection Insuramce. Uricss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's ‘agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s intereeiz in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coveiup= that Lender purchases may
not pay any claim that Borrowet makes or any claim that is made agairst %orrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Leniler, hut only after providing
Lender with evidence that Borrower has obtained insurance as required by borrower’s and Lender's
agreement. If Lender purchases insurance for the cotlateral, Borrower will be respuns/ble for the costs
of that insurance, including interest and any other charges' Lender may impose in coraestion with the
placement of the insurance, until the effective date of the cancellation or expiration of 1a¢ insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or oblintion. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

ERIN C MEYER —Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS §
County of COOK §

The foregoing instrument was acknowledged before me this 5\"‘ day o@bﬁ"‘(’a{

20
MARK F MEYER AND ERIN C MEYER

Notary Public

Ml 7

My commission. evpires: (Printed Name)

W
{ OFFICIAL SEAl
) ASHLEY JACOBSON
$  NOTARY PUBLIC - STATE OF ILINCIS
MY COMMISSION EXPIRES: 4N 1/ 7

-

S

o A A, o~
" " - haf

ey
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Loan Originator Organization: HICKORY POINT BANK AND TRUST, FSB
NMLSR ID: 433956

Individual Loan Originator: STACEY VINCENT
NMLSR ID: 662916
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Borrower: MARK F MEYER -

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 5th day of December, 2014, and is ncorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Secys ity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to JICKORY POINT BANK AND TRUST, FSB (the "Lender™) of the same date and covering the
Property ¢zacribed in the Security Instrument and Jocated at:

2009 HARRISON STREET, APT 404
EVANSTON, ILLINOIS 80201
[Property Address}
The Property includes ‘a umit in, together with an undivided interest in the common elements .of, a
condominium project Knownr.as:
GEORGE SMITHS
[Name of Condominium Project]

(the "Condominjum Project™). If ihe ¢wners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includ<s Rorrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intorent

CONDOMINIUM COVENANTS. In addition v» the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shad rerform all of Borrower’s obligations under the
Condominjum Project’s Constituent Documents. The “Crastituent Documents® are the: (i) Declaration
or any other document which creates the Condominiuin Pmject; (ii). by-laws; (i) code of regulations:
and (iv) other equivaient documents. Borrower shall prompt’y pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. '

B. Property Insurance. So long as the Owners Association .naintains, with a generaily accepted
insurance carrier, a "master” or "blanket" policy on the Condomirium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (incirding deductible levels), for the
periods, and against loss by fire, hazards included within the term "exiendd zoverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which 7.sader requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paymewut to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower’s o) ligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to (he »xtent that the
required coverage is provided by the Owners Association policy. -
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What Lender requires as a condition of this waiver can change during the term of the ican.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket poiicy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are heraby assigned and shall be paid to Lender for application to the sums secured by the Security
Instranert, whether or not then due, with the excess, if any, paid to Borrower,

C. Puitic Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that
the Owne's s.ssociation maintaing 2 public liability insurance policy acceptable in form, amount, and
extent of coveiaps to Lender.

D. Condeass.sion. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in cenrcction with any condemnation or other taking of all or any part of the Property,
whether of the unit 7¢ 5f the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and sh>!i be paid 10 Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Inst.ament as provided in Section 11,

E Lender’s Prior Conc<o’. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partizon or subdivide the Property or cansent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fir. 01 other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment 10 anr provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) tern’aation of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public Liability insurance coverage maintained b the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoriaium dues and assessments when due, then Lender
may pay them. Axy amounts disbursed by Lender unuei this paragraph F shall become additional debt
of Borrower secured by the Security Instruinent. Univse Porrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowe: rr.questing payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this

Condominium Rider.

Yool (Seal)

o (Seal}
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