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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 18, 2014, is made and exeiutss betwesn Bediord Auto Group
LLC, whose address is 5811 W 66th Strest, Bodford Park, L. 50638 {rafarce’ to _below as “Grantor”) and
ILLIANA FINANCIAL CREDIT UNION, whose address is 1600 Huntington Deive, Tajumet Oity, iL 604D
{referred fo below as “Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a gontinuing security interest in, ang
conveys to Lender alt of Granlor's right, titfe, and interest In and to the Rents from the folitwine described
Property located in Cook County, State of Minois:

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

1412 003858603 OF

THAY PART OF THE NORTH HALF OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN; DESCRIBED AS
FOLLOWING: COMMENCING AT & POINT 680.60 FEET WEST OF THE EAST LINE OF SAID
NORTHWEST FRANCTIONAL QUARTER OF SAID SECTION 22, TOWNSHIP AND RANGE AFORESAID,
AND 588.0 FEET SOUTH OF THE NORTH LINE OF SAID NORTHWEST FRACTIONAL GUARTER;
THENCE WEST PARALLEL TO SAID NORTH LINE A DISTANCE OF 240.81 FEET; THENGE
SQUTHEASTERLY ALONG A LINE PARALLEL TO THE RIGHT OF WAY LINE OF THE MINNEAPOLIS,
$T. PAUL AND STE MARIE SO0 LINE (WISCONSIN CENTRAL COMPANY), A DISTANGE OF 278.75
FEET, THENCE AT RIGHT ANGLES SOUTHWESTERLY A DISTANGE OF 155.0 FEET; THENCE
SCUTHEASTERLY A DISTANCE OF 176.0 FEET AT RIGHT ANGLES TO SAID LAST MEASURED
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COURSE; THENCE SOUTHWESTERLY AT RIGHT ANGLES TO SAID LAST MEASURED COURSE A
DISTANCE OF 202.75 FEET; THENCE SOUTHERLY ALONG A LINE PARALLEL TO THE RIGHY OF
WAY OF AFDRESAID RAILROAD, 208.05 FEET TO THE SOUTH LINE OF THE NORTH HALF OF THE
NORTHWEST FRACTIONAL QUARTER OF SAID SECTION 22, TOWNSHIP AND RANGE AFORESAIL;
THENCE EASTERLY ALONG SAID SOUTH LINE A DISTANCE OF 443.50 FEET, THENCE DUE NORTH
A DISTANCE OF 725.73 FEET TO THE POINT OF BEGINNING, (EXCEPT THREFROM THE SOUTH
144.46 FEET THEREOF AND ALSO EXCEPT THAT PART DESCRIBED AS FOLLOWS: BEGINNING AT
A POINY 680.60 FEET WEST OF THE EASY LINE OF SAID NORTHWEST FRACTIONAL QUARTER OF
SAID SECTION 22 AND 588.00 FEEY SOUTH OF THE NORTH LINE OF SAID NORTHRWEST
FRACTIONAL QUARTER; THENCE NORTH 80 DEGRERS 56 MINUTES 30 SECONDS WEST PARALLEL
WITH SAID NORTH LINE, 35 FEET; THENCE SOUTH 00 DEGREES 21 MINUTES 44 SECONDS EASY
344.20 PEBT, THENCE NORTH 59 DEGREES 58 MINUTES 27 SECONDS EAST 35.00 PEET,

THENCE NORTH 00 DEGREES 24 MINUTES 44 SECONDS WEST 341.24 FEET TO THE POINT OF
BEGINNING), AND/ALSO EXCEPT THAT PART DESCRIBED AS FOLLOWS:

THAT PART OF THE NUTRTH HALF OF THE NORTRWEST FRACTIONAL QUARTER OF SECTION 22,
TOWNSHIP 40 NORTH, #A%NGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

COMMENCING AT A POINT 887,90 FEET WEST OF THE EAST LINE OF SAID NORTHWEST
FRACTIONAL QUARTER OF SAID ScCTION 22, TOWNSHIP AND RANDE AFORESAID, AND 588.60
FEET SOUTR OF THE NORTH LINE OF SAID NORTHWEST FRACTIONAL QUARTER; THENCE WEST
PARALLEL TO SAID NORTH LINE A DISTANCE OF 240.81 FEET; THENCE SOUTHEASTERLY ALONG
A LINE PARALLEL TO THE RIGHT OF WAY LRNE OF THE MINNEAPOLIS, §T. PAUL AND 8T,

MARIE S00 LINE (WISCONSIN CENTRAL RAYAY COMPANY), A DISTANGE OF 279.75 FEET
THENCE AT RIGHT ANGLES SOUTHWESTERLY A DISTANCE OF 155,00 FEET; THENCE
SOUTHEASTERLY A DISTANCE OF 176,00 FEET /.7 RIGHT ANGLES TO SAID LAST MEASURED
COURSE, TO THE POIRT OF BEGINNING;

THENCE CONTINUING ALONG THE AFORESAID LINE OF A2 ASSUMED BEARING OF SOUTH 13
DEGREES 06 MINUTES 27 SECONDS EAST, 109.47 FEET 708 LINE THAT IS 141.46 FEET

NORTH OF AND PARALLEL WITH THE SOUTH LINE OF THE NORTH 1/2 OF THE NORTHWEST
FRACTIONAL 4/4 OF SAID SECTION 22; THENCE SOUTH 89 ScGREES 48 MINUTES 00 SECONDS
WEST ALONG SAID PARALLEL LINE, 208.02 FEET TO A LINE PARILLEL TO THE RIGHT OF

WAY LINE OF THE MINNEAPOLIS, ST. PAUL & ST. MARIE SO0 LINE I'SCONSIN CENTRAL
RAILWAY COMPANY); THENCE NORTH 13 DEGREES 08 MINUTES 27 SSULNDS WEST ALONG SAID
LINE PARALLEL TO THE RAILROAD RIGHT OF WAY, 62.94 FEET; THENCE NORTH 76 DEOREES

53 MINUTES 33 SECONDS EASY, 202.75 FEET YO THE POINT OF BEGINNING, N COOK
COUNTY, ILLINOIS.

Tha Property or its address s commonly known a5 9415 West Byron Street , Schiller Park, 70 878 The
Property tax identification number is 12-22-100-167-6008.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS AGSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or ahy Ralated Documenis,
Grantor shall pay to Lender all amounts secured by this Assignment as they bacome due, and shatl sirinily
pariorny aif of Granior's obligations under this Assignment. Unless and untl Londer exertises its right i collect
the Rents as provided below and so fong as there is no dafault under this Assignment, Grantor may remain in
possessivn and control of and operale and manage the Property and collect the Rents, provided that the
granting of the right 1o collect the Renls shalf not constituta Lender's consent to the use of cash collatersl in 3
bankrepicy procseding. '

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Granior warrants that:
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Ownership, Granior is antitied to receive the Rents fres and clsar of alf righis, foans, llens, encumbrances,
and claims execeapt as disciosed (o and accepted by Lender in writing.

Right fo Assign. Grantor has the full right, power and authority to enter into this Assignment and o assign
and convey the Renis 1o Lender.

No Prior Assignment. Granior has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will nol sell, assign, encumber, or otherwise dispose of any of Granior's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGH. VO RECEIVE AND COLLECT RENTS. Lender shalt have the right at any time, and even
though nu default uhali have oocurred under this Assignment, 1o colisdt and recelve the Rents. For this
purpese, Lender is hiredy given and granted the foliowing rights, powers and authority:

Notice fo Tenants. Londer may send notices (o any and af tenants of the Property advising them of this
Assignment and direcling &3 Rents to be paid direclly to Lender or Lender's agent.

Enter the Propsrly. Lancer may enfer upon and take possession of the Property; demand, collect and
receive from the tenanls or rom any other persons fiabls therefor, all of the Rents; institute and sarry on &l
legal proceedings necessary forwa protaction of the Property, including such procesdings a8 may be
necessary o ranover possession of Yo Droperly; coliect the Rents and ramove any lenant or tenants or
other parsons from the Property.

Maintain the Property, Lender may enter usor the Property 0 maintain the Property and keep the sume in
repair; 1o pay the costs thereof and of all servces of all emplayess, insluding thelr sguipmen, and of ol
sontinuing costs and expenses of maintaining the Property in proper repair and condition, and alss to pay
all taxes. assesyments and water utiiities, and the premiums on fire and other insurance sffecied by Lender
ot the Propdriy.

Compliance with Laws, Lender may do any and all things T execute and somply with the laws of the

State of Hinols and also all other faws, rules, orders, ordinances and requdrements of aff other governmental
agencies affecting the Property.

Lease the Property, Lender may rent or leass the whole or any part ~f Pia Property for such lerm or farms
and on such conditions as Lender may deem appropriate.

Empisy Agents. Lender may engage such agest or agents as Lender may deem appropriate, elther in

Lender's name or in Grantors name, fo rent and manage the Propeety, intuding the collection and
appiication of Rents,

Othar Acts, ‘ Lender may do all such other things and acts with respect to tha Propeiv-as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantorard to have o of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reauived to do any of the faregoing acls or things, and tha fagt
that Lender shall have performed ane or more of the foregeing acls or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expensas incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents, Lendar, in its sole
discretion, shalt determine the application of eny and alt Rents recsived by it however, any such Renls recoived
by Lerder which are not applied fo such costs and expanses shall be applied {0 the indebledness. Al
expenditres made by Lender under this Assignment and not relmbursed from the Rents shall become 2 part of

the Indebledness secured by this Assignment, and shall be payable on demand, with interest at the Note rafe
from date of expenditure until paid

FULL PERFORMANCE. #f Grantor pays all of the Indebledness when due and otherwise perfonms all the
ohbligations imposed upon Granior under this Assignment, the Note, and the Related Documents, Lender shall
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execule and deliver to Granlor a suilable salisfaction of this Assignment and suitable statamants of lermination
of any fnancing statement on file svidencing Lender's secusity interest in the Rents anc the Property. Any
termination fee required by law shall be paid by Grantor, if permilted by applicabis law.

REINSTATEMENT OF SECURITY INTEREST. i payment is mede by Grantor, whether voluntarily or otheraiss,
or by guaranior or by any third perty, on the Indebledness and thereafler Lender is foread o remit the armount
of that paymert (A} to Grantor's trustee in bankeuptoy or to any simifar person unider any faderal or state
banksupicy faw or law for the refief of deblors, (B) by mason of any judgment, decres or order of any court or
adriinisirative body having jurisdiction over Lender or any of Lernders property, of (G} by reason of any
settlement or compromise of any claim made by Lender with any claimant {ncluding without limitation
Grantor), the indeltedness shall ba considered unpaid for the purpose of enforcement of this Assigrimernt and
this Assignmencsia cordinue to be effective or shall be reinstated, as the case ray be, nolndthetarding any
cancetlation of this’ Awsignment or of any note or cther instrument Or agresment evidending the lndeblatness
and the Property wili sordinue 1o secure the amount repald or recoversd 1o the same extent as if that amount
never had been origirally mooivad by Lender, and Grantor shall be bound by any jdgment, decree, ovdar,
setilement or compromise raning 1o the indebincness or io this Assignment.

LENDER'S EXPENDITURES. W sy action or proceeding is commenced that would materially affect Lenders
ierest in the Properdy o ¥ Geantyr falls o comply with any provision of this Assignment or any Relaled
Documents, inchuding but not fimited 1o/ Grantor's failure 1o dischangs or pay when due any amounis Grantor is
requived {0 distharga o pay under this Assigi et or any Relaled Documents, Lender on Grantor's behalf may
{but shell not be obligated to) take any oofon that Lerdier dess eppropriale, inchuding but not fimited o
discharging or paying all taxes, llens, security irterests, encumbrancss and oiher claims, at any time levied or
placed on the Rents o the Properly and paying =i Costs for insuring, maintaining and presendng the Property.
All such expenditures incured o paid by Lender for sunh purposes will then bear intarest at the rate changed
under the Nole from the date incumred or paid by Lander to the date of rapayment by Grartor, Al such
expenses will become a part of the indebtedness and, at Lender's option, wit {A} be payable on derand, {B)
be added to the bajancs of the Nole and be apportionad armong and be pavable with any instafiment payments
fo becorne due during sither (1) the term of any applicable ineurance policy; or {2} the remaining term of the
Note, or {C} be irested as a balloon payment which will be Gie and payable al the Note's maturity. The
Assignment also will secure payment of these amounts.  Such righs shelt be in addition to all other rights and
remedies 1o which Larder ngy be entitied upon Defaul.

DEFAULT. Each of tha following, at Lenders oplion, shall constituie an Evant of Dafault under this
Assignment

Payment Defauit. Grantor fafls to make any payment when dus under the Indebicanass.

Other Defaults, Grantor falls to comply with or {o perform any other term, oofigytion, covenard o
condition contained in this Assignment or in any of the Related Documents or 3o comply wih or to pedorm
any term, obligation, covenant or condilion contained in any other agreement betwaan Landa ang Grantor.

Default on Other Payments. Fallure of Grantor within tha lime required by this Assignment 15 make any

payment for laxes or insurance, or any other payment necessary (o pravent filing of or to efect dischargs
of any len.

False Statements. Any waranty, representation or statement made o furnished to Lender by Grandor or
on Grantor's behalf under this Assignment or the Refated Documents is false or misleading in any mterial
respect, sither now or & the time made or furnished or becormes false or misleading at any time thareafter.

Defactive Collateralization, This Assignment or any of the Related Documents ceases o be in full force and
effect (including faifure of any collaieral document 1o create a valid and perfociad seturfty interast or lien)
at any tme and for any reason.

Death or Insolvency. The dissolution of Grantor's regardiess of whather slection to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantar's existence 25 a
going business or the death of any membur, the insolvency of Grantor, e appoiniment of & recaiver for
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any part of Grantor's propesty, any assignment for the benefit of creditors, any type of cre_adii_(zr workout, of
the commencement of any proceeding under any bankruploy or insolvency faws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foresiosire or forfeiture procssdings, whether by
iudicial procesding, self-help, repossession or any oiher method, by any oraditor of Grantor of by any
govemmental agency against the Renfs or any property sacuring fhe indebtedness.  This inciudes a
gamishmant of any of Grantor's accounts, including deposit accounts, with Lender. Howevsy, this Evers
of Defaull shalt not apply i there is & good faith dispute by Grantor as 1o the validity or reascnablensss of
the claim which is the basis of the creditor or forfeifure proceeding and i Sranlor gives Lander written
notice of the creditor or forfelture proveeding and deposits with Lender monies or a surety bond fur the
crediter or fordniture proceeding, in an amount delermined by Lender, in #s sole discretion, as being an
adsquale reserve or bond for the dispute,

Property Damage or Loss. The Properdy is lost, stolen, substanitiaily damaged, soid, or bomrowed againat.

Events Affecting Guainator. Any of the preceding events ocours with respect {0 any Guarantor of any of
the indebtedness or any Cusrantor dies or becomes incompetent, or revokes or disputes the valldity of, of
liability under, any Guararty of the Indebtedness.

Adverse Change. A material adveise change oocurs in Grantor's financial condition, or Lender belleves the
prospact of payment or pedormencs of the indebledness is impaired.

insecurity. Lander in good faith believes iselfl insecure.

Cure Provisions. If any defaull, other tva 2 default in payment is curable st # Granler has not been
givan a notice of & breach of the same prodion of this Assignment within the preceding twelve {12)
months, & may be cured i Grantor, after Lendxr sends written notice o Grantor demanding ours of such
defaudt: (1) cwes the default within fifteen (15) Hays; or (2}  the cure requires more than fiffesn {18}
days. immediately intiates steps which Lender deems (n .ender's sole distretion to be sufficient 1o cure the
default and thereafter continues and completes alf reasinzble and necassary steps sufficient 20 produce
compiiance as soon as reasonably practical.

RIGHTS AND REMEDIES OH DEFAULY. Upon the ccoumence ofany Event of Default and &8 any Gime
thereafler, Lender may exercise any one or more of the following rights and remediss, in addition to any other
rights or romedies provided by law:

Accelerate Indebisdness. Lender shall have the right at its option without notise to Granior to declare the

entire Indebledness immediately due and payable, including any prepayment ¢ sasity that Grantor would be
requirad o pay.

Collect Rents, Lender shall have the right, without notice to Grantor, 1o lake poscession of the Proparty
and coliect the Rents, including ampunts past due and unpaid, and apply the net prossers over and shove
Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have al the righis
provided for in the Lenders Right to Receive and Collact Rents Section, above, if the Rerds s collecied
by Lender. then Grantor irevocably designates Lender as Srantor's altorney-in-fact to endorsé jnstruments
received in payment thereof in the name of Grantor and {0 negotiata the same and collect the proceeds.
Payments by tenanis or other users to Lender in response to Lender's demand shall safisfy the obligations
for which the payments are made, whether of not any proper grounds for the demand axisted. Lender may
exarcise its rights under this subperagraph sither in person, by agest, or through a recaiver.

Mortgagee in Possession. Lender shail have the right to be placed as morigagee in possession of i have g
receiver appointed lo take possession of alf or any part of the Properly, with the power to protect and
preserve the Proparty, 10 operate the Property preceding foreclosure or sale, and o cofisct the Rents from
the Property and apply the proceeds, over and above the cost of the recaiversiip, against the Indebledness.
The morigages in possession or receiver may serve without bond i permitted by faw. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Properiy excseds the

indebledness by a substantial amount. Employment by Lender shail not disqualify 2 person from serving as
a recelver.
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Other Rametiies. Lender shall have all other rights and remediss providad in this Assignment or the Nele or
by aw,

Election of Remedies. Election by Lender o pursue any temedy shafl nol exclude pursuit of any other
remedy, and an election to make expandifires or fn iake aclion to perform an ohiigation of Grantor under
this Assignment, after Grantor's failtire 1o pederm, shail not affect Lender's right to declare a defaull and
exercize its remedies.

Aftomeys’ Fees: Expenses. ¥ Lender institules any sult or action o enforce aiy of the ferms of this
Assigrimeni, Lergler shall be entied fo recover such surm as the cowrt may adidgs reasonabie as
attormeys’ feas at trial and upon any appeal. Whether or not any court action is nvoived, and 1o the exent
not prohibite: Dy law, aff reasonable expenses Lender incurs that in Lender's opinion e necessary a8t any
time for the profection of its interest or the enforcement of s righls shall become & pert of the
indebledness pavabe on demand and shall bear interest at the Nole rale from the date of the expencilue
until repaid.  Experies covered by this paragraph incude, without imitation, howsver sublect to any limils
under applicatde faw, (Lender's altorneys’ fees and Lender's legal expenses, whether or not theve s 8
lawsult, including altornoys’ foes ard expenses for bankruptey proceedings {ncluding efforts o modify o
vacate any automatic stay o injunction), appeals, and any anticipated postdudgment collection senvioes,
the cost of searching records, ohiaining title reports {including foreclosurs reporta), surveyors’ reponts, and
appraisal fees, title insurance, and fues for the Trusiee, 1o the exient permitied by applicable law. Grantor
also will pay any court costs, in additin 1o all other sunms provided by law.

MISCELLANEOUS PROVISIONS. The foflowing miscelfansous provisions are 2 part of this Assignment:

Amendments.  This Assignment, togetiw: with any Relaled Documenis. constitutes the entire
understanding and agreement of the parties as 10 the matiers set forth in this Assignmant. No slteration of
or amendment fo this Assignment shail be effect ve unless given in writing and signed by the party or
parties sough! fo be charged or bound by the alteration o amendment.

Caption Headings. Caption headings in this Assignment 73 for convenience purposes only and am not io
be used to interpret or define the provisions of this Assignmern:

Gaverning Law. This Assignment will be governed by federal law annficable to Lender and, fo the extent
not presimpled by federal law, the faws of the Stale of iflinois withont regard fo its confiicis of law
provisions. This Assignment has been accepted by Lander In the State of Hinois.

Cholce of Venue. if there is a lawsuit, Grantor agress upon Lender's raguest to submil io the jurisdiction
of the courts of Cook County, State of lilincis.

Merger, There shali be no merger of the interest or astate crasted by this gssipnment with any other

iterest or esiate in the Propery at any time held by or for the henefit of Lender it any capachty, without
the written consent of Lender.

Interpretation. (1} in all cases where there is more than one Bomower or Grantor, then a1 words used in
this Assignment in the singular shall be deemed 10 have been used in the piural where the vuniex and
construclion so require. {2)  If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means thal i Lender brings a iawsuit, Lender may sus any ong
or more of the Grantors.  Borrower and Grantor are not the same person, Lender need not sue Borrowsar
first, and that Borrower need not be joined in any lawsui. (3} The names given {0 paragraphs or sections

in this Assignmant are for convenience purposes only. They are nof fo be used o interpret or define the
provisions of this Assignment.

No Waiver by Lendsr. Lender shali nol be deemed to have waivad any rights under this Assignment unless
such waiver is given i wriling and signed by Lender. No dsiay or omission on the part of Lander in
exercising any right shall oparate as & waiver of such right or any other right. A waiver by Lenderof a
provision of this Assignment shali not prejudice or consiitule 3 waiver of Lenders right ctherwise o
demand sirict compliance with that provision or any other provision of this Assignment. No prior walvar by
Lender, nor any course of desling between Lender and Grantor, shali constitite & watver of any of Lander's
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rights or of any of Grantor's obligations as 1o any fiturg transactions. Whena‘fer the consent of Lem_azs' i
retuired under this Assignment, the granting of such consent by Lender in any instance shall niot constitule
continuing consent to subsaquent instancas where such consent is required and in al vases such sonsent
may be grantsd or withheld in the sole discretion of Lender.

Notices. Any notice requirad 1o be given under this Assignment shall b given in writing, and giral; he
effective when actually defivered, when aclually received by telefacsimile {unises otherwise required by
taw}, when deposiied with a8 nationally recognizad overnight courler, or, if mailed, when deposited in the
United States mall, as first dass, cerfified or ragistered mall postage prepaid, ditected to the adcﬁressgs
shown near the baginning of this Assignment. Any party may change its adtress for notices under ih{s
Assignment by aiving formal written notice to the other parties, specifying that the purpose of the nolics i
ta change the parly's address, For notice purposes, Grantor agrees 10 keep Lander informed at all imes of
Grantor's curre/t wddress. Unless otherwise provided or required by law, if there is move than one Grantor,
any notice given oy tonder to any Grantor is deemned 1o be notice given 1o all Grantors.

Fowers of Attermey. ( The various agencies and powers of gitemey conveyed on Lender under ihis
Assignment arg granted fur Lurposes of securty and may not be revoked by Grantor untl such time a8 ing
same are rencunced by Lendur

Severability. If a court of corpaient jurisdiction finds any privvision of this Assignment to be Hlegal,
invalid, or unenforceable as 1o any drosmstance, that finding shall not make the offending provision Hlegs,
invalid. or unenforcasble as o any other croumstarce. i fessible, the offending provision shefl be
consideved modified so that it becomes lege, valid and enforceable. I the offending provision cannot bs so
modified, # shall be considered deleted trom this Assignment.  Unless otherwise required by law, the
Hlegality, invalidity, or unenforceability of amy sovision of this Assignment shalf not affect the legality,
vatidity or enforcaabifity of any other provision of this Assignment,

Successors and Assigns. Subject o any limitations stated in this Assignment on transfer of Grantor's
interest, this Assigrment shall be binding upon and inure i the benefit of the parties, thelr suctessors and
assigns.  If ownership of the Properly becomes vesied in‘a person other than Grantor, Lender, without
notice to Grantor, may deal with Granlor's successors wih refersnce to this Assignment and ihe
indebtedness by way of forbearance or axtension without relaasing Grantor fram the obligations of this
Assignment or liability under the indebledness.

Time Is of the Essenca. Time is of the essence in the performance of this Rssigament.

Waive Jury. All parties {v this Assignment hereby waive the rght fo ny jury tial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemptlion. Grantor hereby releases and walves all rights and benefits of the
homestead exemplion taws of the State of lilinois as to ail indeblednass secured by iz Alsignment.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THT CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND Al NGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND. EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF

GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. Ths following capitalized words and terms shall have ihe following meanings when used in this
Assigrment, Unless specificaily stated io the contrary, all referanicas 1o dofiar amounts shall mesn amounis in
lawiul monay of the Uniled States of America. Words and ferms used In the aingular shall include the plural.
and the plural shalt include the singuiar, a8 e context may require.  Words and temms nol otherwise defined in
this Assignmaent shall have the meanings atiributed {0 such terms in the Uniformy Commercial Code:

Assignment. The word “Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or madified from time to ime, logether with ¥ exhibits and schedules attached to
this ASSIGNMENT OF RENTS from fime (o fime.
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Borrower, The word "Borrowes” means Begford Aute Group LLC,
Defaull. The word *Defaulf® means the Defaull sef {orth in this Assignment in the section titled "Default™

Event of Default., The words “Bvent of Default® mean any of the events of defaulf set forth in this
Assignment in the default section of this Assignment.

Grantor, The word "Grantor” means Bedford Auto Group LLE

Guarantor. The word "Guarantor” means any guaranior, surely, ot accommodation party of any or s of
the Indeblednags.

Guaranty. Tnooord "Buaranty” means the guaranty from Guarantor to Lender, inchuging without Emitation
a guaranty of &k ornarnt of the Nots.

Indebtedness. Tne word “indabledness™ mesns sl peincipgl, inferast, and other amounts, costs and
expenses payable under the Nols or Related Documents. together with all renewals of, sxtensions of,
madifications of, consaidatiing of and subslitutions for the Note or Related Documents and any amounts
axpended or advanced by Lorder lo discharge Crantor's obfigations or expenses incurred by Lender io
enforce Grantor's obligations und'sr this Assignment, together with interast on such amounts as provided in
this Assignmant,

Lender. The word "Lender” means LLIANA FINANCIAL CREDIT UNICN, its succassors and assigns.

Note. The word "Nots" means the promiteary note dated December 18, 2014, in the oviginel principal
ameunt of $403,000.00 from Grantor fo Learur together with all renewals of, axtensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agresment, The interest
raie on the Note s 4.000%. Payments on the Note are fo be made in accordance with the following
payment schedule: in 119 regular payments of $2,177.78 each and one iregular last payment sstimated
at $289,760.31. Grantor's first payment is due Januan 18, 2015, and all subsequent paymente are due
on the same day of sach month after that. Grantor will conanue to make payments on s foan uniil this
Assignment is paid in full or until Lender makes demand for payimant in full, whichever oocurs first.

Propgrty. The word "Property” means all of Grantor's right, tite ard interest in and {o all the Property s
described in the "Assigrnment” section of this Assignmeni.

Related Doguments. The words “Related Documenis® mean ai promisany ades, credi agreamants, oan
agreements, ebvironmental agreements, guaranties, securlly agreemenis. maorigages, desds of tust,
sgcurity deeds, coliaterat mortgages, and afl other insfruments, agreemants and dncumends, whether now
or hergafter axisting, axecuted in connection with the Indebledness.

Rents. The.word "Renis” means all of Grantor's present and fulure rights, Hitie and Pserest in, to and
under any and all present and fuiure leases, inciuding, without Bmnitation. all rents, reverius, ncome, issues,
royaities, bonuses, acvounts receivable, cash or security daposils, advancs rentals, proits and procends
from the Property, and other payments and benefits gerived or to be derived from such leases oF avery king
and nalure, whether due now or later, including without limitation Gramlor’s right to enforce such leases
and {6 receive and collsct payment and proceeds thersunder,
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THE UNDERSIGNED ACKKOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGRMENT, AND
NOT PERSONALLY BUY AS AN AUTHORIZED SIGNER, MAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMEER 18, 2014,

GRANTOR:

BEDFORD }\ET? CROUP LLC |
4 -"1‘ !,;":;“‘
By: N ltea il

e
Sk

Andmjdé Presrg}ai:a‘:yae‘, Memi:_;;.gr of Bediord Aute Group LIC

»
£ ’

&

- T

s AT P & e
By: w)i{ PR et Y el

o

Authorized Signer Jor Bedinrt Atto Groap LLE

LMITED LIABRTY COMPANY ACKNOWLEDGMENT

i
iy
STATEOF & N }
A, di } 85
i 1A
COUNTY OF 3] ¢ %
o :
P A ¢ ;o
) =t -.}‘ 3.;: ( Y : \.;.\‘_-\; . __:\‘_.;‘\‘ xi‘i £ )
On this R day of | Lt £ A i1 befora me, the undersigned Notary

Public, personally sppeared Andrejus  Presniskovas, Member uf Dedford Aule Oroup LLC and

7‘ ; of Hoealomt Rulc Group LLC, and known
o me lo be members or designated agents of the limiled liability company that axésuied the ASSIGNMENT OF
RENTS and acknowledged the Assignment (o be the free and voluntary act ani deed of the Bmited Hability
company, by authority of statute. #s articles of organizetion or lis operaling agreament, for the uses and
burposes thargin mentioned, and on oath stated that they are autherized (o wiscute this Assignment and in faot
exgcuted the _&s@nmem\ r.*.«:ﬁ behalf of the limited Habilily company. )

IR U I R W B

_ T X .
By W A Residing af N
oW " ©amanmrany I

Netary Public In and for the State of

e N
$ . - f&i_ 3

. X N T el T NEAMER L0
My commission oFT v v Bt - St ot
g expives S i Bty Pubiiy - Stede of Winoy
¢ MyCommiswse BpesPav 27 2007 §
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