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GEFINFIIONS

Words used in maltiple sections of s document are difiped below and other words are defined iy

Sections 3, 11, 13, 18, 20 and 21, Certain nules regarding the ware of words esed in this document are
E » =1 =4

also provided in Seclicn 16

{A) "Security Tnstrument” means this document, which is daied  Decelnbes 19,2014

together with all Riders 1o this documeny.

{B) "Borrower” is WEBSTER A, YOUNG AND NANCY LOEWENBERG YZUNG, HIS WIEE, A8
JOINT TENANTS

Borrower is the mortgagor ander this Security nsirument.
() "MERS™ is Morigage Electronic Registration Systems, Inc. MERS is & separate coyporation that s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is ke morigagee
under this Secarity Instrument. MERS is organized and exisiing under the laws of Delaware, and has an
address and tefephone vumber of P.OL Box 2028, Fiing, M 48501-2026, wh, (888} 879-MERS,
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{¥) "Lender” is  Morgan Stunjey Private Bank, Natiosal Associztion

Lender s 2 National Bank
erganized and existing under the laws of  United States of America
lender' s address is ofo PHH Mortgage, 1 Mortgage Way, bMount Laarel, NJ 38054

{£) "Note" means the promissory noie signed by Borrower and duted  December 14, 2614

The Note states that Borrower owes Lender

Two Hoemired Seventy-Nine Thousand Dollars aad Zers Cents Dotlws
gd 3. 5279,6040.60 i plus inierest. Borrower has promised o pay this debt in cegular Perodic
Paymery ono 16 pay the debt in fuli not later than  January 01, 2036

() "Propert; ™ means the property that is deseribed below under the heading “”‘"r.msfer of Riglets 16 the
Property.”

{Gy "Loan™ meads Puc debt evidenced by the Note, plus interest, any prepayment charges and late charges
gdue under the Note, and 23 sums due nnder this Secority Tastrumens, phus interest.

() "Riders” means alf Rilers to this Securiy Instrument ihat are executed by Borrower, The following
Rid‘crs are 10 be executed oy Borrower [check box as applicablel:

Ad;uambk Rate Rider L_ + Condominium Ride L_J Second Home Rider
——j Ballogn Rider LX ] Pianned Unit Development Rider L4 Family Rider
..... VA Rider j Biweskly Paymens Rider & Crther{si [specify]

i1, Fixed Rate

(1} "applicable Law” means all conwoiliag soplicable federal, stare amd local statales, regulations,
ordinances and sdministrative rutes and orders (1338 have the effect of faw) ag well as all appheable final,

nof-appealable judicial opinjons,

(J) "Community Association Bues, Fees, and Assesswien’s” means all dues, fees, assessments and othey
charges that are imposed on Borrower or the Properiy 8y 8 copdominiunt associailon. BOMeowners
assogiation or similar organizasion.

(K} “Electronic Funds Framsfer” means any vansfor of funds“other than a transactien originated by
check, draft, or similor paper insiuement, which is imtinied theough an electronic termminal, telephonic
instrument, compster, of magnetic mpe 50 85 1o order, instruct, or authvrize)n financial instifulion tw debit
or eredit an account, Such term socludes, but is rot Hmited to, point-ufsaie transfors, muomased tefler
machine tracsaciions, transfers initiated by telephone, wire fransfers, 7nd) sutomated clearinghouse
ransiers. )

{83 "Escrow Iems" means those iteras that are described in Section 3

(V) "Miscellaneous Proceeds” means any compensation, sertiement, smard of damayge:, or proceeds paid
by any third party (othey than insurance proceeds pajd under the coverages described in Sectitn 5) for: (F)
dantage to, ot deswuction of, the Property; (i) condemnation or other taking of all or anv/prat of the
Property, (1} conveyance in lieu of condemnation; or (v} misrepreseniations 01, or omissions 2s 10, the
valne and/or condition of the Property.

(N3 "Morigage Insurance” means inserancs profecting Lender against the nonpayment of, or delaulbiun,

tie Loan,

{0} "Periodic Payment” means ihe regularty scheduled amount due for (i) principal and interest under the

Note, plus (3) any amounis under Section 3 of this Securily *rzstrumem

{¥} "RESPA” means the Real Estate Settlement Procedures Act {12 ULS.C. Section 2601 ¢l seq.) end its

implementing reguiation, Regulation X ({2 CF.R, Pant U”4;\ *'ne\ might be amended from time {0

tme, @ any aadJmuml or successor iegishation o5 regulation that governs the same subject matter, As used

i ﬂ‘l\.. Seonrity Instrument, “RESPA" refers to aff requiremenis and vestrictions that are imposed in regard

to & *foderally related morigage loan" even if the Loan does not qualify as a "federally related mortgage

ioan” under RESPA. ‘
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
awot that party bas assumad Borrower s ebligations under the Note and/or this Becurity Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repavment o the Loag, and ail renewals, extensions and
modifications of the Note; and (i} the performasce of Booower's covenants and sgreements under
this Security Yesrument and the Note. For this purpose, Dorrower does herehy mortgage, grant and
comvey to MERS {solely ss nomines for Lender and Lender's successors and  assignsy and
tw the successors and  assigns’ of MERS, the following desoribed property located ‘En the
County [Type of Recording Juri
of CO0K [Name of Recordmg durisdiztioa).

See Attached Lepal Deseription

Parcel 10 Number: whtich corrently has the address of
610 5 Laflin Street, UNITM [Striess]
CHICAGO iy, Miinois G067 {Zip Cody|

("Property Address" )

TOCGETHER WITH ail the huprovemems now or hereafter erected on the property, and all
easements, appuriensness, and fixtures now o herzafter a part of the proparty “All replacements and
additions shall also be coversd by ths Security Instrument, All of the foregoing is referred to in tins
Security Instoument as the "Property.” Borrower undvrsu.wds arsd agrees that MERS hotds un} fegal fitle
1o the interests granted by Borrower inn this Secwrity insirument, b, if ncuusm} to compiywillt faw or
custom, MERS ¢as nominee for Lender and Lender' s suecessors and assigns) bas the rightl o eyercise any
or all of those interests, including, but not Haited to, the right fo foreclase and setl the P sopacisCand Lo
take any action reqoired of Lender including. but not iimited 1o, releasing and wm.chm this Seeurity
fnstrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estaie hereby conveyed and s
the right (o mortgage. grant and convey the Property and that the Froperty is paencumbered, except for
encirmbrances of fscmd Borrower warranis and will defend gepersliy the title o the Property egaingt all
claints and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-umiform
covenands with Hmifed variations by jurisdiciion to consiifute a uniform security jnsirument covering real
PrOperty,

UNEPORV COVENANTS.  Borrower and  Leader covepant and  agree a8 foilows:

}’aymeat of Principal, Inderest, Escmw Items, Prepayment Charges, amﬁ {ate {‘harges.
%orrowm shiall pay when due the principal of, and interest of, the debt evidenced by the Note and any

™

prepayotent charges and late charzes due under the Note. Borrewer shall aiso pay funds for Escrow items

GOOGISASH
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pursuant to Section 3, Paymenis due under the Note and this Security Instrianent shall be made in 118,
currency. However, ifany check or other insirumens eeceived by Leonder as puyment under the Nofe or this
Security fastrument is retursed to Lender unpaid, Lender may req tive that any ¢r 2ll subsequent payments
due under the Note and this Security jnstrament be made in one or more of the foliowlag forms, &
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, tressurar’s check or
cashier's cheeh, provided any such check & draws upon an institution whose deposis are insured by 2
federal agendy, imsbumentality, or entity; of (d) Electronic Punds Transfer,

ayments are deemed recejved by Lender when received at the focation designated in the Note or at
such other focation as may be designased by Lender in accordance with the notice provisions in Section 15,
Lender may reiurn any payment or partial payment if the payreent or partial payments are Insuificient to
fring the Loan corrent. Lender may accept any payment or partial payment insufficient 1o bring the Lomn
current, swithuut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
sayments inane future, but Lender is noi obligated to apply such paymenis at the ime such payments are
apvepred, if ewh Periodic Payment is applied as of its scheduted due daie, then Londer sesd oob pay
inderest on unapyier’ funds. Lender may hold such wirapplied finds until Borrower makes payment to bring
the Loan current, W Strower does not do s¢ withio @ reasonable peciod of tme, Lender shall sifher apply
sach funds or return thamso Borsaiver. i1 not appited carfier, such funds will be appiied w the outslanding
principal halance under the MNuie immediately prioy to foreclosure. No offset or claim which Bomower
might bave now o in the futugs weainst Lender shall retieve Borrower fom making payments due under
the Note and this Security Insirurcers or performing the covenants and agreements secured by this Seourity
strument.

2. Application of Payments oi-Proveeds, Except a otherwise described in this Section 2, all
payments acoepted and applicd by Lendernadi be applied i the following order of priority: (a) interest
due vnder the Notey (b} prineipal due wnder tie Note; (¢} amounts due under Section 3. Such payments
shaft be applied 1o each Periodic Payment in th¢ ordesin which it became dee. Any remaining amoms
shat] be applied firsi 10 late charges. sesond to any Cther mmounts duc under this Security lostrument, and
then o reduce the principal balance of the Note,

i Lender receives a payment from Borrower for a delinouent Periodic Payment which icludes a
sufficient amount o pay any late charge due, the payment muy bz anplied to the definguent payment and
the Late charge. If more than one Peviodic Paviment is outstandingLender may apply any payment received
from Borrower 10 the repayment of the Periodic Paymenis if, andio the sxtent that, each payineat can be
paid in fidl. To the extent that any excess exists after the payment is applied i the fult payment of ane or
reore Periodic Payments, such excess may be applied to any {ate charges dul Noluntary prepayments shall
be appiied first te any prepayreent charges and then as descnibed in the Note,

Any application of payments, insurance proceeds, or Misoeltaneous Proceeds w principal due undey
the Note shall not extend or postpone the due date, or change the amaunt, of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shall puy o Lender on the day Periodic Payiaents are due
ander the Note, woti} the Note is paid in fll. 2 sum (the "Punds") to provide for paymenlof sinenets due
for: {a) taxes and assessments and other items which can attain priority over this Security lnsieynict s a
lisn or encumbrance on the Pmpe"ty' (b} leasehold payments or ground rents on the Property, i %ty (¢
prendums for any and all inswranée requived by Lender under Section 5; and (§) Mortgage Ttisurnante
premiums, if any, of any sums payabie by Borrower to Lender in Heu of the payment of Mortgage
lnsur;mce preminmss in accordance with the provisions of Section 0. These items are catled "Escrow
ltems." At origination of at any time during the term of the Loan, Lender may reguire that Coramunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shell be an Fscrow Liem. Borrower shell promptly furnish o Lender all notices of aracunis to
be paid undee this Seciion. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrawer's obfipmion to pay the.Funds for any or all Hserow lterms, Lender may wafve Boerower's
abiigalion to pay o Lender Funds for any or all Escrow ltores af any time. Any such walver may only be
m writing. in th svent of such waiver, Borrower shall pay directly, when and where payable, the amouns
GILGRESS R
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due for any Tserow Iems for which payment of Funds has been waived by Lender and, if Lender reguires,
shatt furnish i Lender receipts evidencing such paviment within such time period a5 Lender may reguire.
Borrower's obligation to yake such pavments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreerment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 3 Borrower is oblizated to pay Escrow items directly, pursuant to 3 waiver, and
Borrower fails to pay the amount due for an Excrow [tem, Lender may exercise its rights under Section ¥
and pay such amount and Borrower shall then be obligated under Section 9 o repay 10 Lender any such
amount. Lender may revolie the waiver 85 to any or a2li Escrow [tems at any time by @ nolice given in
aecordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and 18
such amounts, thal are then yequired under this Section 3.

Lepdet nay, ot any time, collect and hold Fuads in an amount {2} sufficient o penwit Gender to apply
the Funds at/the thne specified under RESPA, and (b} not 1o exceed the maximum amount & lender cas
require under(RESPA. Lender shali estimate the amount of Funds due on the basts of current dita and
reasonable estimites of expendiures of fulure Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an insuwtion whose deposits are insured by a federal agewy,
mstrumeniality, or entity (ir¢fading Lender, if Lender is an insiitation whose deposits are 5o insured) or in
any Federal Home Loan Bank, Zevder shall apply ihe Funds to pay the Escrow Hers no fater than the time
specified under RESPA. Lender s7all not charge Borrower for holding and applying the Funds, annaally
analyzing the escrow account, ar veri’ying the Escrow items, unless Lender pays Borrowes interest on the
Funds and Applicable Law permits Lenderc make such a charge. Unless an agreement is made in writing
or Appiicable Law requires interest to be praden the Funds, Lender shall pot be reguired o pay Borrower
any interest or carpings on the Funds. Borrower and Lender can agree in writing, however, that interesz
shall be paid on the Funds, Lender shail give o Borswer, withowt charge, an amaual accounting of the
Funds as reqnis‘“ﬂ' by RESPA.

T there is o surplus of Funds held s sscrow, ad defined ander RESPA. Lender shall account t©
Borrpwer for thﬂ excess funds in accordance with RESPA.f fSiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall noutdy Borrower as reguivid by RESPA, and Borrower shall pay
Lender the amoust necessary 10 make up the shorrage in accordascs with RESPA, but i no more than 12
manthily payments. 14 there is 2 deficiency of Fands held in escrow, as defined under RESPA, L Lender shail
aotify Borrower as required by RESPA, and Borrower shail pav to Lai der Wb amount necessary to make
up the deficiency in accordance with RESPA, but in no more than {2 monthlypaymenis.

Upon payment in full of all sums secared by this Security Instrament, seradt shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all tanes, assessments, charges, fnes, and mpositions
atirivatahle 1o the Property which can atiain priority over this Security Jnstrumeny, feasensid jayments or
ground rests on the Property, if anf, and Community Asseciation Dues, Fees, and Assessuienss, ? fany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided &1 Seotion 3.

Borrower shail promptly discharge any lien which has priority over this Security Insteumint tniess
Borrower: {2) agress in writing to the paymient of the obligation secured by the Hen in 2 manner aclopah ie
o Lmaie wut only so long as Borrower is perforning such agreement: (h) contests the Hen in good tuith
by, y defends against enforcemeni of the lien in, legal proceedings which in Lender’s apiaion operate 0
prf_\«,nt the enforcement of the tien while thoss wovu,dn'_{s are pending, but only until sach proceedings

are conchuded; or (¢) secores from the holder of the lien an agreement satistactory 1o Lender subordinating
the tien 10 this Becnrity instrument. If Lender determines that any part of the Property s subject 10 @ iten
which can attain priority over this Security insiravaent, Lender may give Boreower & notice idemifying the

GGY853 T8 P
WLINOIS - Singie Family - Fannie Mae/Freddiv Mac URIFORM INSTRUMENT wm: e&s&s‘\\

@-63\(&; LD Poge § of 15
fid

Fom 3814 /81




1436356046 Page: 7 of 21

UNOFFICIAL COPY

fen, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Den or 1eke ong or
:more of the actions set forth above in this Sectiog 4,

Lender may require Borrower 10 pay a one-time chwrge for 2 real estate tax verification end/or
reporting service used by Lender in connection with this Loan,

5, Properiy fssurance. Horrower shall keep the improvements now existing or hereafter erected on
the Property isured against loss by five, hazards included within the term “extended coverage,” and any
other hazards including, but ot limited to, earthquakes and floods, for which Lender requires insurance.
This hsurance shalt be maintaineﬁj in the amounis [including deductible levels) and for the periods that
Lender requires. Wit Londer requives pursuant to the preceding sentences can change during the ierm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o dsawwove Borrower's choice, which right shali not be exercised unreasonably. Lender yaay
require Borpowes 1 pay, in eonneciion with this Loan, cither: (2) o one-time charge for Bood zone
determinmtion/ covtification and tracking services; or {b) 4 one-time charge for food zone deterrninatior
and certification fer ices and subsequent charges each time remuappings or shniler changes occur which
reasonably might afieet such determination ot cerifieation. Borrower shail alse be respensible for the
payment of any fees imposed by the Federal Emergency Managemeni Agency in consection with the
review of any flood zone deieraination resulting from an objection by Borrower,

If Rorrower fails 1o maivan any of the coverapes described above, Lender may obtain insurance
soverage, ab Lender's option and gorrower's expense. Lander is under no obligation o purchase any
particuiar type or amount of coveragsl Thergfors, such coverage shall cover Lender, but might or might
1ot profect Borrower, Borrower's equiyg- brihe Praperty, or the coments of the Property, against any rish,
hazard o Hability and might provide greatGrwr lesser eoverage than was previousty in effect. Borrower
acknowiedges that the cost of the inserance civivage so obfained might significantly exceed the cost of
insurange that Borrower could have obtatned. Any amownts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuiity Instrument, These amounts shall bear intoresy
at the Note raie from the daie of disbursement and shall be payable, with such Interest, upon notice from
Leader to Borrower requesting paytient.

Al insurance policies required by Lender and renewals i sach policies shall be subject (o Leadey's
right to disapprove such policies, "shall include & standard morgase clause, and shall name Lender o
mortgagee and/or as an additional loss payee. Lender shall have dic right-ta hold the policies and renewal
certificates. 1f Leader vequives, Borrower shall promptly give to Lender all ieveipts of pald premiums an
renewal notices. (€ Borrower obtains any form of insurance coverage, not.Gt'wrwise requirad by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an adduional loss payee,

In the event of loss, Borrower shalt give prompt notice to the insurance carner cod Lender. Lender
may make proof of foss i not made promptly by Borsower. Uniess Lender ané Borrower silaywise agree
in writing, any insavance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to resioration or repair of the Property, if' the restoration oy repair is economicatly dersibie and
Lender's securify is not lessened. During such sepair and restoration period, Lender shali have the ight to
hold such insuwrance proceeds antil Lender has hed an opportunify 1o inspedt such Properiy to ensaridle
work has been compieted 1o Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proveeds for the repairs and restoration in a suigle payment o is 2 series
of progress paymients as the work is completed. Unless an agreement is made in writing or Appicable Law
requires interest {o e patd on such insurance proceeds. Lander stalt sot be requived to pay Bovrower any
inferest or earnings on such procseds. Fess for public adjusters, or other third pariies, reiained by
Beorrower shall not be paid ot of the {nsurance proceeds and shail be the sole obligation of Borrower, if
the restoralion ot repair 1s not economically feasible or Lender's seourity would be lessened, the insurance
proceeds shafl be applied 1o the sums secursd by this Secwrley Instrument, whether or not then due, with

SUO6085516 .
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the excess, i any, pald to Borrowsy, Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

1T Borrower abandons the Property, Lender reay file, nogoiiae and sertie any available insurance
claley and related moatters. If Borrower does not respond within 36 days to & notice from Lender that the
insurance carrier fas offered (o sebtle a claim, then Londer may negotiate and settie the olaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectivn 22 or otherwise, Borrower hereby assigns te Lender {a) Borrower's rights 10 any insuranee
procecds By an amount not to exceed the amounts unpaid under the Note of this Security {nstrument, and
(b} any other of Borrower's righis (ofher than the right to any refund of wweaned premiums paid by
Borrower) undes all insurance policies covering the Properiy, msofar as such rights are applicable fo the
soveraee ol the Property, Lender may ase the {asurance proceeds either to repair or restore the Property or
fo piiy amounisunpald under the Note oy this Security Instrument, whether of not theh doe,

§. Oeccuparev, Borrower shail ooccupy, esiablish, and use the Property as Borrowsr's principal
residence within0. davs aiter the execntion of this Security Isstrument and shall continue to 0Py the
Property as Borrower' s principal residence for at ieast one year after the date of occupancy, uniess Lender
otherwise agrees in wirting whieh consent shall not be unreasonably wilhheld, or unless extenuating
sircumstances exist which ala-beyond Borrawer s control.

7. Preservation, Maintenan®e and Protection of the Froperfy; Inspections. Borrowsr shall not
destroy, damage or impair the Ploperty, alow the Property to deferiorale or commit wasie on the
Propersy. Whether or ot Borrower it residing in the Property, Homower shall mainiein the Property in
-'\;‘der 1o provent the Property from dewriniating or decreasing in value due to i condition. Unless it i
determined pursaant o Section 5 dhat repar s restoraiion is n:)t sponomically feasible, Borrower shall
promp{iy vepalr the Property i darsaged w ovoid further deterioration or damage. If insurance or
coademaation proceeds are paid inconnection with damage . or the taking of, the Property, Borrower

shatl be nsyomiblc, for repajring or restoring the Piopersy only if Lender has released progeeds for such

purposes. Lender may dishurse proceeds for the repairs ¢nd restoration in a single payment of in a serees of
progress payments as the work is completed. 1f the insurance or condemnation proceeds are not suilicient
to epair or restore the Property, Borrower i3 nof relieved of otiowver's obligation for the compieiion of
such repair or restoration.

iender or s agent may make reasonable entries upon and 1nspestions of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvenients O the Property. Lender shall give
Borrower aotice at the time of or prior to such an intericr inspection specitiing such reasonable vause,

8. Borrower's Lean Application. Borrower shall be in defaely if. duriGz the Loan application
process, BOTrowsr OF any persons or entities acting at the direction of Borrowzo e wih Bowower's
Knowledge or consent gave materially false. misicading, or inaccurate information or s.xlements to Lender
(or failed to provide lender with material information} in counection with fhe Mown Materiad
vepresentations inciude, but are not limited to, representaiions concernitg Borrower's cecupassy of the
Property as Borrower's principal résidence.

9. Protection of Lender's Interest in the Property sud Rights Under this Security tastrupient. if
m} Borrewer fails to perform the covenants and agresrents contained in this Securify Instrument, () lueie

a legal procecdicg that mipht significantly affect Lender's interest in the Property and/or vights under
=has Security Insorument (such as a pme.cedmg in bankruptey, probate, for condemnation or fiyfeiture, for
enforcement of & lien which may attain priorisy over this Security Instrumeni or 1o eatbrce laws or
repulations), or {¢) Borrower hag abaeduned the Property, then Lender may o and pay for whataver is
reasonable or approprisie to protect Lender's interest in the Property and rights under this Securdly
fnstreneent, including protecting andfor assessing the value of the Property, and securing and/or ”“gm'n g
the Property. Lender's actions can include, bui are not limited 10: (3) paying any sums “sevured by a fien
which has prioeity over this Seeurity Instrument; (by appearing in coury; and (¢} paying reasonsble
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aftorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sceured position in a bankruptey proceeding. Securing the Property includes, but 5 not limied to,
enfering the Property fo make repairs, change ioeks, replace or boerd wp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities luraed
o or off. Although Lender may fake vetion under this Sestion 9. Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed thar Lender incars no Hability for not taking any or ali
actions asthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dibt of Borrower
seouced by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shalt be paysble, with such interest, upon nofice from Lender o Borrower requesting
payrme,

I thix Security Instrument 6 on 4 jeaschold, Boreower shall comply with all the provisions of the
fease, Hmewower acquires fee titde 1 the Property, the leasehold and the fee tifle shall nol merge uiess
Lender agress to the merger @ writing,

10. Mor-goze Insurance, ¥ Lender eequired Mortgage Insurance as a condition of making the Luan,
Bosrower stiall o0y e peeminms required to maintain the Mortgage Insurance in offect. I, for any reason,
the Morigage fnsuralies coverage réquired by Lender ceases 1o be available from the mortgage insurer that
previousty provided suen susurance and Borrower was required o meke separately designated paymoents
toward the premsiums fir Mortgage Insurance, Borrower shall pay the premiums required o obiin
coverage substantially eqwvaleni to the Morfgage inserance previously in effect. al a cost mbstantislly
equivaient to the cost 1o Boriowonef the Morgage Insurance previowsly in effect, from w altersute
mortgage inswrer selected by Lesder, 3F subsiamially eguivalent Morgage Inswrance coverage & oot
avaiiable, Borrower shall continue to Hay 1o Lender the amoual of the separately designated payinents that
were due when ihe insurance coverage-cuaied to be tn effect. Lender will accept, use and retain these
payments as @ pon-refundable Joss reservelin Liow of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha. the Loan is oitimately paid in full, and Lender shail not be
required 1o pay Borrower any interest or earnings on such foss eeserve. Lender can no fonger reguire loss
reserve payments if Mortgage insurance coverage (i the amount and for the petiod that Lender requires)
provided by an fnsurer selected by Lender again becomes available, is obiained, and Lender reguires
separately destanated paymenis tosward the premiurs for Morigage tasurance. If Lender required Morlgage
Iasurance as a condibon of making the Loan abd Borrowor was reguirsd fo make separafely designated
payments joward the premiums for Mortgage inswrance, Soirever shali pay the premisms required 1
maintain Morgage losurance in effect, or o provide & nendcfindable loss reserve, untii Lender's
requirement for Mortgage Insurance ends in accordance with any v iiten asreement between Borrower and
Lender providing for such termination ve unttl termination is requived by Applicable Law. Nothing in this
Section £0 affects Borrower' § obligation to pay interest at the rate provided in'the Note,

Mortgage surance reimburses Lender {or any entity that purchases (he ote) for certain losses
may iocur if Borrower does not repay the Loas as agreed, Borrower is net adarty o the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk o all such jzsurance in force from tns'to tme, and may
enter into agreements with other parties that share or modify their risk, or reduce {osses. Theso agreements
are on terms and conditions that are saisfactory to the mortgage insurer and the othier parsy {o0 parties} 16
these agresments. These agreements may require the Movigage wasueer to make payments uging & souree
of funds that the morigage iasurer ay have available {which may include funds obtuined from Mortgage
lasurance premiums),

As @ result of these agreements, Lender, any purchaser of the Note. another insurer. any seinsiyr,
any other entity, or any affiliate of any of the forogoing, may recelve (directly or indirecily) amounts that
derive from (or might be characterized asi & portion of Borrower's paymers for Morigege Insurance, In
exchange for sharing or modifving the mortgage insurer's risk, or reducing tosses. I such agreement
provides that an affiliate of Lender takes a shave of thie insurer's visk fn exchange for & share of the
premiums paid 10 the insurer, the arsangement is ofien termed "vaptive refnsurance. ™ Further:

iz} Any such agreements will not affect the amounts that Borrewer has agreed o pay for
Merigage Insurance, or any otber ferms of the Loas, Such agreements will not inerease the amount
Berrower will owe for Morigage Insurance, and they will not entitle Borrower (o any refund,
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{b) Any such agrecmenits will mot affect the rights Berrower has - ¥ any - with respect to the
Motrigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right 6 receive cerfain diselosures, tv regoest and obtain cancellation of the
Morteage Insurance, to bave the Morigage Insurance terminnted antomatically, andfor {0 veceive a
refund of any Mortgrage Insursnce premivms that were unearned st the fime of suck cascelintion or
termination.

1. Assignment of Miscelluneous Proceeds; Forfeiture. All Miscellancous Proceeds ave herehy
assipoed 1o and shal! be paid 1o Lender,

ff she Property is damaged, such Miscellaneous Proceeds shull be applied to ressoration or repair of
the Property, if ihe restoration or repair is sconomically feasible and Lender's security is ot fessened.
During such repair and restoration period, Lender shall huve the right to hold such Miscellangous Proceeds
antil Lendr has had an opportunily o inspest such Property to ensure the work bas been compleied o
Lender' s savisfaction, provided thar such inspection shal! be undertaken promptly, Lender may pay for the
repairs andrestaration in a single disbursement or dn @ series of progress payments as e work is
compieted. Utless an agreement 5 made in writing or Applicable Lav requires interest to be paid on such
Miscellaneous Ploereds, Lender shall not be required to pay Borrower any imerest or earnings on such
MisceHaneous Proceads. if the restoration or repair is nef econcimivally feasible or Lender's security would
e lessened, the Miscelianadus Proceeds shail be appiied (o the sums secured by this Securify instrument,
whether or 5ot then due, with-the excess, if any, paid to Borrower, Such Miscetlancous Procseds shail be
applied in the order provioed forin Section 2.

in the event of a total takiig destructisn, or loss in valug of the Property, the Miscelianeous
Proceeds shail be applied 1o the sims secared by this Security Instrument, whether or not thes due, with
the excess, i any, paid to Borrower,

in the event of a partiel wking, desiruciion, or loss in value of the Property in which the falr market
vafue of the Property immediately before-Gho partial waidng, destruction, or loss in velue is equal to or
areator than the amount of the sums sesuredh i this Security instrument immediately before the partial
taking, destruction, oF ioss in value, unless Borrower and Lender otherwise agree in wriling, the suns
secured by this Security Instrumient shall be cedioed by the amount of the Miscellaneous Proceeds
mutiipiied by the following fraction: (@) the ol wmowat of the sums secured immediately before the
partial taking, destruction, or joss @ value divided by (b} the fair market walue of the Proporty
immediately before the partial taking, destrugtion, or loss Bl Any balance shail be paid to Borrower,

in the event of a partial taking, destruction, or Joss in v of the Property in which the faiy roarket
value of the Property immediztely before the partial faking, destiurdion, or loss i value is fess than the
armount of the sums sccured immediately before the partial wking, destruction, o Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceedss shall be applied o the sums
secured by this Seeurity Instrument whether or o the sums are then due.

i the Property is sbandened by Borrower, or i) alter potice by Lender w Borrower that the
Opposing Party {as defined in the nexi sentence) offers to make an award 1o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i5 given, Lender & suthorized
to coltect and apply the Miscellaneous Procecds either to restoration ot repalr of the Iroperty or to the
sums secured by this Seeurity Instruinent, whether or not then due. "Opposing Party” meant G third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a right sfaction i
regard to Misceilaneous Proceeds.

Borrower shait be in defanit I any action or proceeding, whetber civil or criminal, s begunthay, 56
Lender's judgment, could result i forfeiture of the Property or other material hupairment of Lendar's
inferest in the Prapesty o rights under this Security Instrament. Boreawer can cure such & default g, ot
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruiing that, in Lender's judgment, precudes forfeiture of the Property or other maerial
impairment of Lender's interest in the Property of rights under this Secwsity Instrument. The proceeds of
any award or cisim for dapiages ihat are aitributable to the irepairment of Lendes's inferest in the Proparty
are hereby assigned and shall be paid 1o Lender,

Al Miscetlaneous Proceeds that ore not applied to restoration or repair of the Propesty shafl be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Eender Not 2 Waiver. Extension of the iime for
payment or modification of amortization of the sums secuved by this Security Instrument granted by Lender

o
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1o Borrower or any Successor in ldterest of Borrower Shalt noz apcrats, io refease the Hiability of Borrower
of any Successors in Inderest of Borrower. Lender sheli not qx.tn,d ty commence procecdings apuing
sy Successor v interest of Borrower of to refuse to exten rd fime mr payrsent or otherwise modify
amortization of e suins secured by this Seourity Instrument by reasor of any demand wade by t.]f: original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right o
rgrnedy including, withoul himitation. Lender's acc»pmme of payments from thicd pusous, entities o
Successors In interest of Borrower or it amounts less than the amount then doe, shall not be & walver of or
oreclade the exercise of any vight o remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
aind agrees that Borrower's obligations and lability shall be joint and several, However, any Borrower who
ve-signs this Secarity Instrument but does not execute the Note {3 co~51gn=r“} 1a) s cow %wmrg thig
becam?y Jswnment ondy 0 mortgage, grant and corvey the co-sigher’s interest in the Property uder the
wroms of this Seeurity Instrument; (b} s pot ,)t.rwr*afh qbt:gmc& to pav the sums secured by this Security
Instrument; ‘ana-ie) agrees that Lender and any other Botrower can agree to extend, modify, forbear or
make any accermndations. with regard 0 the terms of this Security Instrument or the Naoie withot the
SO-Signes s coneant

Sbhjud o thel marvisions of Section 1K, any Successor in interest of Borrower whe assumes
Bowrower's obligations unser this Security Ensuuma;‘i i writing, and is approved by Lender, shail obtain

aft of Borrower's tights and henefits under this Seaurny Instrument. Borrower shell not be released from

Bormwer 5 ¢bi;eatmns ang Habiite under this Security Instoument unless Lender agrees 1o such release &
weiting. The covenants and agrecrisnis of this Security lnstrument shall bind (except as provided in
.\.acdmn 203 and benefit the successors andassigns of Lender.

14, Loan Charges. Lender ma: charge Borrower fees for services performed in commection with
Borrower's defauht, for the purpose of proteciing Lender's interest fn the Property and rights under this
Security nstruraent, including, but not limuid o, attorneys’ fees, property inspection and veluation foes.
la m:.ald to any other fees, the absence of expressaathority in this Sccmity Instrument to charge a specific
fioe 1o Borrower shail not be construed as a prohilition-en the charging of such fee. Lender may not amrgf'
foos that o expressly prohibired by this Security Ins ramens o by Appi=cab.e Law.

if the Loun is subject e a law which seis maximut 16an vizarge s, and that law IS f'u,ai‘y inferpreted so
that the inferest or other loan Jt“zrge: colected o1 to be coticeted in cosnection with the Loan excesd the
permitied limiis, then: (a) any such foan charge shall be redurcd by the ammount necessary fo reduce the
chaxge 10 the permitted Himit, and {6} any sums already collectedirum Borrowes which exceeded pesmitted
limits sill be refunded to Borrower. Lender may choose 10 mdse/this refund by redacing the principal
owed under the Note or by making a divect payment to Borrower, [Fa cetind reduces principal, the
reduction wifl be wested as a partial prepayment without any prepeyman 'har;:e {whether or nol a
prepayment charge is provided for under the Note). Borrower's scceptanoc @ any such refund made by
direct payment o Bmmwe* will u)mnm*e waiver of any right of action Bospwer pright heve ansing out
of such overcharge.

15, Notices. All notices given by Borrower ar Lender in connection with this Gucurity Instrument
mst be in writing, Any sotice tw Borrower in conneciion with this Security Instrumens shalbbe deemed 16
have been give et to Borrower when mailed by firat class mall or when actuaily deliverel 10 Borrower's
notion address i sent by other means. Notice o any one Borower shall constitute notict =gl orrowers
unless Applicable Law expressly requires otherwise, The notice acidres-s shail be the Properg” Address
untess Borrower has designated a substitute notice address by notice 1o Lender, orrower shall prompily
notity Lender of Bormwer s change of address. If Lender s;}ecnfres a procedire for reporting Borrovet
change of address, thes Borrower &.{-ali only report a change of address throngh that specitied p OURRLITE.
‘There may be only one des agnated notice address under this Securi ity fnstrument al any one Hmne. Any
potice to Leader shull be given by defiveting it or by mailing it by first class mai} to Lender's address
sfated Beretn unless Lender has, designated ano*i;m address by notice fc Bomower, Any notice i
conpection with this Seourity Instrument shall not be deemed to have been given 1o Lender untii actuaily
received by Lender. H any notice zequired by this Security lnsurument is also required under Applicable
Law, the »\ppi cable Law icqum.mecv will satfsfy the corvesponding reguirement under fhis Secarity
Instrwment, :
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16, Governiag Law; Severabiiity: Rules of Construction. This Security Instrument shall be
govarmned by federal law and the Jaw of the jurisdiciion in which the Property is located. Al rights and
obfigations contgined in this Security lastrument are subject 1o any requitemenis and limitations of
Applicabie Law, Applicable Law might expiicily or implicitly allow the parties to agree by contract or i
might de sifent, but sech silence shisil not be construed a5 a prohibition against agreement by contract. In
the event that any provision or clause of this Secirity {nstrument or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
ziven effect without the confiisting provisiot,

As used In fhis Security fnstrument: (@) words of the masculine gender shall mean and include
corresponding nenter words of words of the feminiee gender; (b) words in the singulsr shall mean and
inciude the slural and vice versa; and () ihie word “may” gives sole discretion withmut any obligation to
take any andon.

174 Boreower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18, Transfer of the Property or a Beneficial Inferest in Borrower, As used in this Section 38,
“Toterest i tha Property™ means any legal or beneficial interest in the Property, including, bet not limited
tn, those benefisint inseresis ansferred in a bond for deed, contract for deed, instaltment sules comract o
escrow agresruens, 1ieatent of which is the tansfer of tile by Borrower at @ future date 1o 2 purchasss,

1¥ all ov any part of 1 Property or any interest in the Property Is sold or transterred {or if Borrower
is not & naturat person and a benefivial interest in Borrower is sold or rransforred) without Lende's pricy
writien consent, Lender may maire hmmediste payment i full of all sums secured by this Security
Instrument  However, this opides 562l not be exercised by Lender 3T such exercise is prohibited by
Applicable Law, 4

1 Lender exercises this option, Lenuer shalf give Borrower notice of accelevation, The notice shell
orovide & period of pot less than 30 days irom the date the nolice is given in accordance with Section £
within which Borrower myst pay alf sums selored by this Secwrity Instrument. 17 Boreower fails w pay
these samis prior o the expiration, of this peiisd, Lender may invoke any remedies permitted by this
Secarity Insirument withowt further rotice or davand on Horrower.

£9, Borrower's Right te Reinstate After Acceforation. [f Borrower meets ceriain condilions,
Borrower shall have the right to have enforcement of 18 Security Enstrument discortinued at any time
prior to the catiest of: (a) five days before sale of the Troperty pursuant ta Section 27 of this Security
bastrument: (B) such other period as Applicable Law might spesctd for the termination of Borrower's right
to relpstae; or (¢} entry of a judgment enforcing this Security Anstrument. Those conditions are thal
Borrower: (a) pavs Lender all sums which ther would be due undey this Security Instiument and the Note
4 il no acceleration had occurred; {b) cures any default of any other covanants of agreements; (¢} pays all
expenses incurred in enforcing this Secwrity instrument, including, bat rot Hin'ted to, reasonable attomeys’
fiews, property inspection and vetuation fees, and other fees incurred for the prapose of profecting Lender's
interest in the Properly and rights ander this Security Instrument; and (d) takes 9ech action s Lender may
reasonably require to assure that Lender's interest in dhe Property and fighes. under this Security
Tustewinent, and Borrower' s obligation 1o pay ihe sums scowred by this Security Inuirument, shall continue
gnchanged unless as othenwise provided undes Applicable Law. Lender may requise that Borrower pay
such reinstaicrment swns and expenses in one or more of the filowing forms, as selecterl by Lender: (o}
cash: (k) money order; (¢} certified check, bank check, treasurer’s check or cashier's chech provided any
such chieek i drawn upon an instifution whose deposits are insured by a federal agency, nstrumunianty o
entity: or (d) Biecironic Funds Transfer, Upon reinstatersent by Borrower, this Seeurity Instrumeti ang
obligations sceured hereby shail remain folly ¢ffective as if no acceleration had occured. Hinvever inis
right 1o reinstate shall not apply in the case of accelerniion under Section 18

26, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & parilal Interest in
the Note {together with this Securily instrinpent) can be sold one or more tines without prior notise o
Bortower. A sale might result in a change i» the entity (known s the "Loan Servicer) that cotlects
Pertedic Payments due under the Note and this Security Instrument and performs other mortgage iosn
servicing obiigations under the Note, this Security Instrument, and Applicable Law. There also might be
one O more changes of the Loen Servicer unrelated o « sale of the Nove. 1f there fs a changs of the Loan
Servicer, Borrower will be given weitten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments ghoeld be made and any other information RESPA
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requires in congestion with 3 notice of transfer of servicing. 1 the Note is sold and thereafier the Loan s
serviced by a Loan Serviger other than the purchaser of the Note, the mortgage loan serviving obligations
o Botryrower wiil remain with the Loas Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nefthee Borrowser nor Leader may commence, join, or b2 jolned to any judicial action (s either an
individug) litipast or the member-of 2 class) that arises ’r; om the other party’s actions pursuant to this
Security instrurcent or that alleges that the other party hag breached any prex-lsson of. or any dety owed by
reason of, this Secority Instoument, snil such Borrower or Lender has sotified the other party (with such
natice given in complianee with the reguirements of Section 13) of such al!egec 9-*%:[- and afforded the
other papy hereto a reasonshie perfod after the giving of such notice 1o take Corruclive action. H
Agpiicable Low provides a time period which must elapse before certain action can be takes, that time
netiod wilt b dezmed 10 be reasonable for purposes of this paragreph. The notice of accelerstion and
opportunity to odra given o Rosower pursian: fo Sectton 22 and the notice of acceleration given to
Sarrower pursuant 10 Section 18 shall be deemed to satisfy the notice and opporivaity to tuke corrective
action provisions of this Scovion 20

21. Bazargous Subsances, As used in this Seetion 210 {a) "Hazardous Substances” we those
substances defined a8 toxic or hazurdous substances. pulutants, or wastes by Environmental Law and the
olfowing substances: gesoling, kerosene, other flammable or toxic petroleum products, ioxic pesticides
and herbicides, volatile sobvents, maic-ials containing wbesios or formaldehyde, and radiogetive materials;
{h) "Envirenmental Law" means federal lows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmensal protesdsn; (¢) "Enviconmenial Cleanup” inchades any response
action. remedial action, or removal action, 85 defined in Environmentai Law, and (d} an "Environmestal

\

Condition” meaps a condition that can cause, contribate to, or otherwise irigger an Environmenial
Cleanup. -
Bosrower shall not cause or permit the presence, wse, dizposal, stovage, or refease of any Hazardeus
Substances, of fireaten (o release any Hazardous Substances, n 7v ' the Property. Borrower shali not do,
nor allow anyone efse to do. anything affecting the Property {a) thecis in viclatdon of myy Environmental
Law, (b) which creates an Environmental Condition, or {¢) whish, due to/thy presence, use, of refease of a
Hazardous Substance, creates a condition that adversely affects the value-ofthe Property. The preceding
two sentences shail not apply to the presence, use, of storage on the Properts of smali guantiues of
Hazardous Substances that are generally recognized to be appropriaie to norusl residential uses and to
mainientmcs of the Property (including, but not Himited 1o, hazardous substances ia congumer products),
Borrower shali promptiy give Lender written notive of (a) any investigation, clai, demand, lawsult
o other action by any ga\rernmer\tql or reguiatory agency of private party involving the Fropetyand any
biazasdous Substanve or Environmenta! Law of which Borrower has actual kavwledge, /oy any
Envirosmenial Condition, including but not limited 1o, any spilling, leaking, discharge, release o r,re*.t 0#
refease of any Hazardous Substance, and (¢) any condition cansed by the presence, wse o refgase(c
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is muﬁed
by any governmental or regulatory authority, or any private party, that amy removal ot other remedistion
of wny Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take aif necessary
remedial actions in accordance with Environmental Law. Nothing hercin shafl create any obiigation oz
Lender for an Eaviroemental Cleanup,

Y
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NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

22. Acceleration; Renvedies. Lender shall give notice to Bovrower prior to adceleration following
Borrower's breack of any covenant or agreement in this Security Instrument (buf nmot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: {a)
ihe defauft: (b} the action required to cure the defauli; (o) a date, not fess than 30 days fram the date
the potice is given to Borrowsy, by which the defauli must be cured; and (d} that fadlure to cure the
defanit on or befure the date specified in the notive waay result in scceleration of the sums secured by
this Secarity Istrament, foreclosure by judicial proceeding and sule of the Property, The votice shall
further fnforin Borrower of the right to refasinte after acceleration and the right tv assert in the
foreciosrive frocseding the non-cxistence of a default or any other defense of Borrower {o aceeleration
sad foreclosare, If the default is sot cared on or before the date specified in the notice, Lender at its
aption waay repaive immediate payment in fnfl of ol sums secured by ihis Security Instrument
without further deraand and may foreclose this Security Instrument by judivial proceeding, Leandor
shall be entitied to tetient alf expenses incurred in pursaing the remedies provided in this Section 22,
inciuding, bat oot Houtes 29, rea;mnabie attorneys' fees and costs of {iile evidence,

23, Release. Upon payment bf afl sums secured by this Securiey Instrument, Lender shall refoase this
Seeurity Mstrument, Borrower snait pav ang recordation costs, Lender may charge Borrower a fee for
releasing this ‘Sc"uriiy Instrument, but onky if the fee s paid 1o & third party for services rendered and the
charging of the fee is permitied under applicable Law,

24, Waiver of Homestead, n accordancs ~ith {llinols law, the Borrower hereby releases and walves
all vights umder and by virtue of the Hiinois homestead <remption laws.

33, Placement of Cellateral Protection Insurancs Usless Borrower grovides Lender with evidence
of the insurance poverage required by Borrower's sgreemerd with Lender, L.ender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar's collateral. This insurance may, but need
aot, proiect Borrower's interests, The coverage that Lender (urochases may not pay any ciaim that
Boreower makes or any claim thai Is made against Borrower i connection with the colizteral. Borrower
way later cancel any inserance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained isurance w5 required by Borrower's and Lender's agreormeni, H Lender purchases
insurance for the collmeral. Borower will be responsibie for the costs of thavinsdeance, mdudlra mterest
and any ether charpes Lender may impose in connection with the placement of jac insurance, until the
effective date of the cancellation or.expiration of the insarance. The costs of the insurance may be added to
Borrower' s 1otal outstanding balance or obiigation. The cosis of the insurace may be mors tia the cosf of
insurance Borrower may be able 1o obtain on its owi

GHOBO8SS16 oy
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BY SIGNING BELOW, Borrowsr accepts and agrees 1o the fermes and covenants comained in this
Security Instrument and in any Rider excouted by Borrower and recorded with it
Witnesses:

RETTErv
- 3

~

.
1
E
s
A e
el e
& H

\\ E
PN ;
% 4 £ §
S SN N,
E L ; % I F
; [ S .
o7 ] H < N § Eh\\: g f\’”‘i .
LA SAETS A b LSRR ASeah)
) T K :
Yebster A Young ; SRorrvwer
H i3
fou

SiSeah {Seal)
BUuwes

~HorEawe s
(8881} e {5eal)
SBorrawer

Horrower

{Sealy _ {Seal)
-Borrowir

~HQITOWET

HHREASTE

WLIKGIS - Singie Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT WITH MERS
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STATE OF ILLINGIS,  CO0K County ss;
i B Yo L o » a Notary Pubiie i and for said county and
Nancy Loswenberg Young, Webster A Young

%

'é::rlliy that

i &
state do hereby

personally krown to me 1o be the same person(s) whose name(s) subscribed to the foregoing insteument,
appeared before mie this day in person, and acknowledzed that he/she/they signed and delivered the said
instrumene as his/her/their free and volanwry act, {or the uses and parposes thereln set {orth.

Given usidsy my hangd and official seal, this 19¢h day of  Beecember, 2814

My Commission Exjpiica

SRRt
e

o P e

-
P Notary Pubise
SIS AL QAL & ! -

LRRGAL SN 3
oA snaasr o ey 8
NERE EE 3
» BN LW AW 4 s AN \, o
AU PSR s %
S ot S a5 ey e
SHENRE RO
. o e e . \\:

Loun origination organization  Morgan Stanley Private Bank, National Association
NMLS 1D 663185

Loan origimor Kevis Ramsin Tamyras

NMLSID 102577

C6UB5316 ) e )

(LLINOIS . Single Famiy - Fannie MaeiFreddia Mac UNIFORM INSTRUMENT WITH MERS

G saittasn _ Page 16 o 15 T Form 3014 1401
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STREET ADDRESS: 616 u N@EF I C IA L C O'R Y

CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 17-17-300-106-0000

LEGAL DESCRIPTION:

PARCEL 1:

PARCEL £i6'M':

THAT PART OF LOT 13 LYING BETWEEN THE FOLLOWING RADIAL BEARING LINES DRAWN TROUGHE THE
RALTUS POINT OF SAID LOT 13, SOQUTH 13 DEGREES 55 MINUTES 06 SECONDS WEST AND SOUTH ¢8
DEGREEE 0% MINUTES 20 SECONDS WEST, SAID BREARING LINES BEING REFERRED TG THE ZAST LINE
CF SAID LOT 13, ALL IN GARIBALDI SQUARE SURDIVISION, BEING A SUBDIVIZION OF PARTS OF
BLOCKS 40 AND 431 OF CANAL TRUSTEES’ SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE
HORTHEAST 1/4 OF SECTION 17, TOWNSHIP 3% NORTHE, RANCGE 14, EAST OF THE THIRD PRINCIEAL
MERIDIAN, IN COOK CQOUNTY, ILLINGIS.

PARCEL 2:

EASEMENT FOR INGRRESS AND EGRESS FOR THE BEWEFIT GF PARCEL 1 B8 SET FORTH IN DHCLARATION
OF RASEMENT RECOFUED AS DOCUMENT 88065290, IN CCGCE COUNTY, TLLINOIS.

CLEGALD
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made ithis 19th day of
Becermber, 2014 , and is incerporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Security nsirument") of the same date, given by the undersigned {the "Borrower} {0
secure Borrowe!' s Note to Margan Stanley Private Bank, National Association

fthe "Lender"} ¢f (ne ;ame dale and covering the Properly destribed in the Sepurity
lrsi.ument and focalet #2616 § Laflin Street, UNIT M Chicago, 1. 60687

‘Property Address]
The Property inciudes, but is nei-Fwited o, @ parcel of land improved with 2 dweiling,
together with other such parcels and’ tertain common areas and facilities, as described in

The Covenants, Congditions and Restrictions

{the "Deciaraiion”). The Property is & part o 7 planned unit development known as
Caribaldl Square BOA

{Name of Planned Unit Develupment!
{the "RPUD"). The Property alsc includes Borrower's interest in {ne homeow ners association of
equivalent entity owning or managing the common areas and. indilities of the PUD (the
“Qwners Association”) and the uses, benefits and proceads of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agresmenis yade in the Security
tnstrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform aif of Borrow er's obligations underthe PUD's
Constituent Documents. The "Constituent Documents” are the (I} Declaration; (i ecticles of
incorporation, trust instrument or any equivalent document which creates the Jwners
Association; and (i) any by-laws or other rules or regulations of the Gwners Assopavion.
Borrower shalt promptly pay, when due, ali dues and assessments Fnposed pursuant (0 e
Constituent Documents.

SOU6VYSII6
MULTISTATE PUD RIDER - Single Family - Fahnie Mae/Freddie Mac UNEFGRM ENSTEUM ENT
Form 3180 1581 FiS

Wolters Kiuwer Financial Services Page | 6f 3
VP TR (0811)
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B. Properiy Insurance. So fong as the Owners Association maintains, with & generaily
accepted insurance carrier, & "master” or "blanket” policy insuring the Property which i
safisfactory to Lender and which provides insurance coverage in the amounts {including
deductibie ieveis), for the periods, and against loss by fire, hazards included within the tarm
"extendsd Coverage,” and any cther hazards, ncluding. but not Hmited o, earthquakes and
fipads, for which Lender réguires insurance, then: (i) Lender waives the provision in Section 2
for the Periolic Payment to Lender of tha vearly premium instaliments far property insurance
on the Property. 2xd (i) Borrower's cbligation under Sectien 5 fo maintain properly nsurance
coverage on ine ~roparty is tsemed satisfied to the extent tha the required coverage is
arovided by the Owrers Assogiation policy.

What Lender requinso-as a condition of this waiver can change during the term of the
faan

Borrower shall give Lenued prompt notice of any iapse in required property insurance
coverage provided by the master ur biankst policy.

in the event of a disinbulign-of-nropeny insurance proceeds in liey of restoration or
rapair Tollowing g loss to the Propedty ~or o commen areas and faciities of the PUD, any
oraceeds payable to Burrower are heresy sssigned and shall be paid to Lender. Lender shail
spply the proceeds to the sums secured by the Security Instrument, whether or not then dus,
with the axcess, if any, paid (o Borrower.

€. Public Liability Insurance, Borrower shall (aka such actions as may be reasonable {o
msure that the Owners Association maintaing a pubic liability insurance policy acceptable in
form, amount, and exteni of coverage to Lender,

0. Condemnation. The proceeds of any award or/ clam for damages, divect of
consequential, payable to Borrower in connection with any-condermnation or other aking of all
or any part of the Property or the common areas and facitties of the PUD, or for any

conveyance in lisu of condemnation, are hereby assigned and shaia paid to Lender. Such
proceads shall be applied by Lender o the sums secured by the Jcourity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to ‘Lender and with
Lender's prior written censent, aither partition or subdivide the Property or consant to! {i} the
abandonmeni or termination of the PUD, except for abandonment or termination furmdred by
law in the case of substantial destruction by fire or other sasualty or in the case or L taking
by condemnation or eminent domain; {if} any amendment to any provision of the "Conshityent
Documents” ¥ the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Owners Association, or
(iv) any action which would have the effect of rendering the public liability nsurance coverage
maintained by the Owners Association unacceptabie (¢ Lender,

F. Remedies. If Borrower does noi pay PUD dues and assessments when due, then
Lenider may pay them. Any amounts disbursed by Lender under this paragraph F shelt becoma
additional debt of Borrower securad by the Security Instrument, Unless Borrower and Lender
agree to other terms of payment, these amounts shalf bear inferest from the date of
dishursement at the Note rate and shali be payable, with interest, upon notice from Lender to
Borrow er requasting payment.

GROGIRIIEG ‘

MULTISTATE PUD RIDER - Sn‘gie Family - Fannie Mae/Freddie Mac QMW@RM INSTRUMENT
VMPETR (3811} Page 2 of 3 initials: & i Form 3156 1/01
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o

BY SIGNING BELOW, Borrower accepis and agrees"‘-;,_io the terms and covenants contained in - "
this PUD Rider. 5% :

o
FRY
HIEY
Y
¥

. H
H H

ogseal) L LICRETER Y N SO Kea
oy {0EE) T Tr A Jrea S - — H
Borrower Syt AYeuig -Hordower
~l: ::. { t }.
....... _ {Seal) e {Seal)
-Barrower -Borrow er
- {Sert; {(Seal)
-Berrower -Borrow ar
{Seat) NN &Y A {Seal}
-Borrower -Borrowar

GHYGIRSALE

MULTISTATE FUD RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
VMEBS.TR (0841) Page 3 of 3 Form 2480 1104
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Ilinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 19 day of  December, 2004 and is

incarporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of

the same date ghven by the undersigned {the "Borrower "} 1o secure the Borrower’ s Note (the "Now” ) to
Mergan Stanley Private Bank, National Associstion

{(The "Leader") of the same date and covering the property described in this Security Instrument and located at:

616 & Lafiin Strost, UNET M Chicage, 1L 60687
(Properay dddress)
The Security Jnsuument is amended as follows:

The wotds "at e rmeof 3.250% " are added 8¢ the end of the second sentence in the definition of
“Note" in the DESDGTIONS section,

By signing below, Borrower accepts and agrees to the terms and covenanis contained Tu this Fixed Rate Rider.

Borrower

Y ; ==
Nuncy Lvewenberg Young R ‘ Nate
W ) ¥ e}
i g
: ;
i i H

Tpate [ ¢
Seal} 1

P BRI

R e
\‘\Wﬁ‘.bster AYoung

Date
el

Date
{heal)

[ Refer 1o the attached Siguature Addendum tor additional parties and signatures,

HOORGESSTG

interes! Rate Ridar-it.

A @ Banhors Systemy T

Watters Kiww ¢f Fugniizt Sevyeds § 2032




