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A [Space Above This Liwe For Recording Dala)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regecdicg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is date /December 23, 2014 s
together with all Riders to this document.
(B) "Borrower" is Bernard S Black and Katherine L Black, Husba 1d aud Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Bank of America, N.A.

Ky

Lender is a natlonal banking association
organized and existing under the laws of United States of America

7105348100
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Lender's address is ¢/o PHH Mortgage, 5201 Gate Parkway, Jacksonville, FL 32256

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note sigied by Borrower and dated December 23, 2014

The Note states that Borrower owes Lender

One Million Nine Hundred Sixty Theusand Dollars and Zero Cents Dollars
(U.5.$1,960,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Janusry 01, 2040 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Proper'y.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under "¢ Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ ruecms all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 bs e =cuted by Borrower [check box as applicable]:

Adjustable Rate Fad.x Condominium Rider Second Home Rider
Balloon Rider _J Planmed Unit Development Rider 1-4 Family Rider
VA Rider __ 4 Piweekly Payment Rider 1 other(s) fspecify)

(H) "Applicable Law" means all coutrilling applicable federal, state and focal statutes, regulations,
ordinances and administrative rules and 0'dGeis fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Asscsrments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer Of Zunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiasted drough an electronic terrninal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, o’ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited {5, point-af-sale transfers, automated teller
machine fransactions, transfers initiated by telephone, wire tranifers, and automated clearinghouse
(K) "Escrow Items" means those iteihs that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of <zmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descaibe {n Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or-2ny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oinissiJns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or iefuit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unde: the
Note, plus (3i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, *RESPA" refers to all requiremenits and restrictions that are impased in regard
10 8 "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
lozn" under RESPA.

7105348101 ' L
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT E i E %
Initials;

@4(&) (1202) Pupge 2.0 15 Form 3014 1/01



1436356123 Page: 4 of 20

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Countv Fype of Recording Jerisdiction)
of COOn [Name of Recording Jurisdiction]:

See Atétached '_,gal Description

Parcel ID Number: which cutrently has the address of
2829 Sheridan Place [Street]
EVANSTON [Cit.1, Dhirois 60201 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafler evected i ih2 propery, and all
easements, appurtenances, and fixtures now or hereafler a part of the property. .\l' replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refoved 10 in this
Security Insirument as the "Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estatc hereby conrey-1 and has
the right to mortgage, grant and convey the Property and that the Property is mencumbereq, 2>2ant for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agnirai all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non-uniform
covenants with limited variations by jurisdiction to copstitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as  follows:

1. Payment of Principal, Interest, Eserow Ifems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.
7105348101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
.Security Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in s future, but Lender is not obligated to apply such payments at the time such payments are
acoepted. Ifcazin Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapyvd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i€ Purzewer does not do so within a reasonable period of time, Lender shali either apply
such funds or return thm to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde=-ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the filur agsinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriinent ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Priceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shill be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under %= Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ihe ridor in which it became due. Any remaining amounts
shall be applied first to late charges, second to any. other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « deiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment aav bt applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, ‘ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aiu to th=-=xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is (pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ur; Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proces's tr principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peric i+ Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Pzyments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security In.a.nent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ic zay; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage \»srance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo.tgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Punds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or al) Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
7105348161
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tiime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 1S and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such aovnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funcs 7. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncsr PISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiizats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti*; (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban’. Jierder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v rifylag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerde), to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boriovar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Puirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/4. 7 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roqe.r=d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcan.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende. the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon*iy'y vayments.

.- . Upon payment in full of all sums secured by this Security Instrumens, Le.:der shall promptly refind
to Borrower any Funds held by Lender.

4. Charges; ‘Liens. Borrower shafl pay all taxes, assessments, charges, fixes, and impositions
attributable to the Property which can attain priority over this Security Instrument, icasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesxmer.s. if any. To
the extent that these items are Escrow ltems, Borsower shall pay them in the manner provided in Zection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurrt unless
Botrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner accerisble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goos! 1uith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which cau attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

71e5348101
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. _

Lender may require Borrower 10 pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erected on
the Property insured agminst loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained it the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's
right to “Gicapprove Borrower's choice, which right shall not be exercised unressonsbly. Lender may
tequire Kioriower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinativs, vo-tification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion = vices and subsequent charges each time remappings or similar changes ocour which
reasonably might t#ii such determination or certification. Borrower shall also be responsible for the
payment of any fees imvosed by the Federal Emergency Management Agency in connection with the
review of any flood zonc determination resulting from an objection by Borrower.

If Bortower fails to main’ain-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover ige. Therefore, such coverage shall cover Lender, but might or might
notprotecthower.Borrmmr‘seqnﬁ_(mtherperty,ortheoontmtsofﬂwProperty,againstanyﬁsk,
hazard or lisbility and might provide grezden or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower cold have obtained. Any zuaunts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amoumts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. ’

All insurance policies required by Lender and renewals o wach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard maort zage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall havs e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenier all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, o7« ~therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a seadeed mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance corriec and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boyrower ~therwise agree
i writing, any insurance proceeds, whether or not the underlylng insurance was require 1 by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicath; Yuible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
holdwchinsurmoeprooeedsmﬁlederhashadmopporhmitytoinspectsuchl’ropn‘tytomsvrethe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertiken
promptly.Lendermaydisbursepmwedsfortherepaixsmdrﬁmraﬁminasinglepaymnorinascris
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqnﬁrwintermttobepaidonmchiummoepmeeds,Lmda'shallnotberequiredtopayBomwcrmy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

7145348101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance
claim and refated matters, i Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim., The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowr.) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amow.is unpaid under the Note or this Security Instrument, whether or not then due.

6. Occugracy. Borrower shall occupy, establish, and use the Property as Borrower's principat
residence witiitof Cays after the execuiion of this Security Instrument and shall continue to occupy the
Property as Borrowar's principal residence for af least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenmating
circumstances exist whizk: are beyond Borrower's control.

7. Preservation, Main ens.x7> and Protection of the Properly; Inspections. Borrower shall not
destroy, damage or impair thc Pronesty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowex is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detri10-ating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reprir >r_restoration is not economically feasible, Borrower shall
promptly repaiv the Property if damaged t cvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-Gamage to, of the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 2roperty only if Lender hes released proceeds for such
purposes. Lender may disburse proceeds for the repairs an restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurincs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Burmower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon siw inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on ib> Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif, 1" such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, aring the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrsivior with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or titements to Lender
(or failed to provide Lemder with material information) in connection with ine Loan. Material
representations include, but are not limited to, representations concerning Borrower's accurancy of the
Property as Borrower's principal residence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security Insoromcut. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, &) “icre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attasin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Leader may do and pay for whatever is
mablemwopﬁmmpmmmdu'sinminﬂue&mmdﬁghtsmﬂﬁsmum
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendér's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

185348101 V
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
‘entering the Property to make repairs, change locks, replace or board up doors and windows, drain watet
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. AlﬂloughLendernmytakemﬂonunderthisSeeﬁonQ,Lenderdmnothavetodosomdisnot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not faking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent
paymlf thi> Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brrvower aoquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre s to the merger in writing.

10. Muierage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shil puv-the premiums required to maintain the Mortgage Insurance in effect, I, for any reason,
the Mortgage Insurauc2 coverage required by Lender ceases to be available from the mortgage insurer that
previously provided susa insurance and Borrower was required to make separately designated payments
toward the premiums firMortgage Insurance, Borrower shall pay the premiums required to obtain -
coverage substantially equivs'snt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrsvia of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by iender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coveruge cvased to be in effect. Lender will accopt, use and rotain these
payments as a non-refundable loss ressivs in licu of Mortgage Insurance. Such loss reserve shall be
non-refimdable, notwithstanding the fact tixet e Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest or eamiligs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
pmvidedbyminsurerseleetedbyLenderagainWmavailable, is obtained, and Lender requires
separately designated payments toward the premiums {or dortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢we. was required to make separately designated
payments toward the premiums for Morigage Insurance, Eorrower shall pay the premitms required to
maintain Mortgage Insurance in effect, or to provide a wcu-r-fundable loss reserve, until Lender's
requitement for Mortgage Insurance ends in accordance with arv “rtten sgreement between Borrower and
LenderprovidingformchwmimtionormﬁltennimﬁonisreqtﬁredayApplicableLaw.Noﬂlinginthis
Section 10 affects Borrower's obligation to pay interest at the rate provided 2 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: th: Note) for certain losses it
_ may inour if Borrower does not repay the Loan as agreed. Borrower is nut 7. party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from e to time, and may
mta-imoagrmﬁthoﬂmparﬁesthatshueormodi&ﬂwirﬁsk, or reduce loszcs. Thase agreements
are on tarms and conditions that are satisfactory to the mortgage insurer and the other prty {or parties) to
Mammwwmmmwemmmmmma%mmm
of funds that the mortgage insurer may have available (which may include funds obtained frou *Aortgage
nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiri S er,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that
derive from (or mightbechamcterizedas)aportionofBormwer‘spaymmtsforMortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
pwvidmﬂ:atanaﬂiliateofLend«tnkesashareoftheinmer‘sriskinexclmgeforas!wreofﬂle
pmniumspaidmthsmarer.mearmgﬂMisoﬁmmmd”capﬁverdnsm"Fwthm

(a) Auy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

7195348101
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights
may Include the.right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or '
termination. ) :

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is ﬁ'mged. such Miscellaneous Proceeds shall be applied to restoration or repair of -
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During s2h repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leadr has had an opportunity to inspect sutdi Property to ensure the work has been completed to
Lender's s-aisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Tesioration in a single disbursement or in a series of progress payments as the work is
completed. Un!.ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiosseds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellaneous Procseds. TF the restoration o repair is not economically feasible or Lender's security would
be lessened, the Miscel’an:ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du= “with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided “or in Secticn 2.

In the event of a total tufug, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to the sums socured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, aesauction, or loss in value of the Propesty in which the fair market
value of the Property immediately befoi< (e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwsd ' this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be re/mce! by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota) coount of the sums secured immediately before the
partial taking, destruction, or loss in value divided i (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss n vs'ue. Any balance shall be peid to Bosrower.

In the event of a partial taking, destruction, or loss in vah.e of the Property in which the fair market
value of the Property immediately before the partial talcingi destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P-ocexds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then dus..

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 sev’¢ a claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tle Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ iacan= the third party
that owes Borrower Miscellaneous Proceeds or the.party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vejur. that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawi raa, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 0 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awardorc!aimfordanug&ﬂmtareath‘ibutabletoﬁwimpairmmtofmder'sinterestinme Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order peovided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

7105348101
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or - .

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signe this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Secur’oy Frsitument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tas Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an'i (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrianiodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser’.

Subject to Wiz piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ar der this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights iia benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Faoi'ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor: aid assigns of Lender.

14. Loan Charges. Lender nav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pr.tecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirsite ] 2, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of ex7: 5ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibirsi on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Listrument or by Applicable Law.

If the Loan is subject to a law which sets maximvia ) »an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bu rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be relucsd by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collect<d Ziom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ruake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I 3 refund reduces principal, the
reduction will be treated as a partial prepsyment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepter.o-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lotiover might have arising out
of such overcharge, .

15. Notices. All notices given by Borrower or Lender in connection with thic-Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrun.=s ¢ shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o ul' Dorrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Projery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall riumptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bureaer's
change of address, then Borrower shall only report a change of address through that specified procodure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

7105348101
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16. Governing Law; Severability; Rules of Construction. This Security Instument shali be
governed by federal law and the law of the jurisdi<tion in which the Property is located. All rights and
obligations contsined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take an;, ac'ion.

17. Brzvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in ti Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficid terests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tha ‘atent of which is the transfer of title by Borrower at a firture date to a purchaser.

If all or any part of tie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person art-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this opt2or shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aay's f'om the date the notice is given in accordamce with Section 15
within which Borrower must pay all swmis sevursd by this Security Instrument. If Borrower fails to pay
these sums prior t0 the expiration of this ye-ind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand na Borrower.

19. Borrower's Right to Reimstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘@is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the P-operty pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law might +r2ify for the termination of Borrower's right
to reinstate; or () enfry of a judgment enforcing this Securicv Instrument. Those conditions are that
Barrower: (8) pays Lender all sums which then would be duc widr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giuer cor=nanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, but (act Loeited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for i prwpose of protecting Lender's
inkerest in the Property and rights under this Security nstrument; and (d) &k such action as Lender may
reasonably require to assure that Lender's interest in the Property and iighis under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security ir strument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiey ‘hat Bocrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiecter’ iy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s cherk, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnzans:azlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instavruent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
PeriodioPaymmtsdueundertheNo&mdﬂﬁsSemmityhs&mmﬂmdpaformothernwﬁgagelom
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

TH05248101
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower. will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigent or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘part; hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab)s T 2w provides a time period which must elapse before certain action can be taken, that time
period will bz’ #2emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity $0 cur: given to Borrower pursuant to Section 22 and the notice of acoeleration given to
Borrower pursuani-to Goction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this 8 :ction 20.

21. Hazardous Substap~es. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o- %azirdous substances, poliutants, or wastes by Environmental Law and the
following substances: gesoline, kerrseus, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiale containing asbestos or formaldehyde, and radioastive materials;
(b) "Environmental Law" means federal o'v= and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prsiecdion; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as efined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘onir:bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or: ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) t'ia*-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due (o ihe presence, use, or release of a
" Hazardous Substance, creates a condition that adversely affects the value ri the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the T'rorerty of small quantities of
Hazerdous Substances that are generally recognized to be appropriate to nc.me? residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it conumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, c!=.m, demand, lawsuit
or other action by eny governmental or regulatory agency or private party involving the Proy arty and any
Hazardous Substance or Environmental Law of, which Borrower has actual knowiedge.(h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o. *iiveat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesrof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
. Lender for an Environmental Cleanup.

7108348101
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NON-UNIFORM COVENANTS. Borrowet and Lender fusther covenant and agree as follows:

22, Accelerntion; Rensedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides ofherwise). The notice shall specify: (a) -
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail
further .:form Borrower of the rvight to reinstate after acceleration and the right to assert in the
foreciosui< proceeding the non-existence of a default or amy other defense of Borrower to accelevation
and forecios=ie, If the default is not cured on or before the date specified in the notice, Leader at its
option may r,zire immediate payment in full of all sums secured by this Security Instrument
without fartie: 4rxand and may foreclose this Security Instrument by judicial proceeding. Leader
shall be emtitled to co”act all expenses incurred in pursuing the remedies provided in this Section 22,
includiag, but not lim? e’ to, reasonable attorneys' fees and cosis of title evidence.

23. Release. Upon payifen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <aall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, tat ovly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accorduc with Tllinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Iifinois hon ester< sxemption laws.

25, Placement of Collatera] Protection Insurar ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeny.nt #ith Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Borrover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrchases masy not pay any claim that
Borrower makes or any claim that is made against Borrower ie-Lonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after {roviding Lender with evidence that
Botrower has obtained insurance a¢ required by Borrower's and Lender’s apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ipmurance, including interest
and any other charges Lender may impose in connection with the placemens of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurraoe may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be. iore than the cost of
insurance Borrower may be able to obtain on its own,

7105343101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Beyrower and recorded with it.

Witnesses:
Opand S Blak
# {Seal)
Besuard S Black -Bocrawer
Z: o/% %— (Seal)
Katherine L. Black oo
2 (Seal) (Seal)
~Zur? swrer -Bormrower
(Seal) £ (Seal)
-Borrower . Horrower
(Seal) o) (Seat)
-Borrower ~Borrower
7105348101
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STATE OF ILLINOIS, COOK | County ss:
L Mareha tdestesashr , a Notary Public in and for said county and

state do hereby certify that Bermard 8 Black, Katherine L. Black

perscaalls known to me to be the same person(s) whose name(s) subscribed fo the foregoi.ng insu'ulnen},
appeared. Gofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumerr. as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unde: my hand and official seal, this 23rd day of  December, 2014

My Commission Expires] ORIO2008™

Notary Public H‘\Q.th

OFFICIAL SEAL
MARCIN WASILEWSKI
Notary Public - State of Hlinois
My Commission Expires Sep 9, 2018

Loan origination organization Bank of America, N.A.
NMLS [D 399802

Loan originator Christopher Ryan Lee

NMLSID 19660

4
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ADJUSTABLE RATE RIDER
(LTBOR Index - Rate Caps)

THIS ADJUSTABLE RATE R(D".P is made this23rdday of December, 2014 and is incorporated
into and shall be deemed to amend aid sunnlement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by ‘be wadersigned ("Borrower™) to secure Borrower's Adjustable Rate Note
(the "Note™) to Bank of America, N.A. )

(“Lender”) of the same date and covering the proper.; Zascribed in the Security Instrument and located af:

2829 Sheridan Pl ce Zvanston, 1L 60201
[Property /driess]

THE NOTE CONTAINS PROVISIONS ALLOWIN'G FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENI. TFZ NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE A ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mar i the Security Instrument,
Bormower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 0.875%  The Note provides for changes in the “utezest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The intarest rate I will pay will change on the first day of March, 2015 , and on that
day every month thereafter. Bach date on which my adjustable rate could change is called a "Change Date".

Ope Month Adjustable Rate Rider - (Page 1 of 3)
71058348101
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of
interbank offered rates for 1  month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the date twenty-five (25) days
before each Thange Date is called the "Current Index."

If the ludox is no longer available, the Note Holder will choose a new index that is based upon comparabie
information. 'tbe Note Holder will give me notice of this choice. :

(C) Calenlaticn of Changes
Before each Chane Drte, the Note Holder will calculate my new interest rate by adding
Seventy-Five / Handredths percentage point(s) ( 9750% )10 the Current Index. The Note Holder
will then round the result of /=is addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, 1his rounded amount will be my new interest rate until the next Change Date.

(i) Interest-Only Period. Th: “itterest-only period® is the period from the date of this Note through
December 31, 2024 «For the interest-only period, after calculating my new interest rate as
provided above, the Note Holder vwiis Ziisn determine the amount of the monthly payment that would be
sufficient to pay the interest which 2ccrues on the unpaid Principal of my loan. The result of this
calculation will be the new amount of my (nonth!v payment.

(i)} Amortization Period. The "amortization pe’io¢"” is the period after the interest-only period. For the
amortization period, after calculating oy new interest mte as provided above, the Note Holder will then
determine the amount of the monthly payment that wea'4 b+ sufficient to repay the unpaid Principal that 1
am expected to owe at the Change Date in full on the Matar’iy Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
My interest rate will never be greater than  12.000%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the aincunt of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthiy
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question i may have regarding
the notice,

One Month Adjustable Rate Rider ‘
7105348101 {Page2of 3)
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BY SIGNING BELOW, Borrower accepts and agrees ¢o the terms and covenants contained in this Adjustable Rate

Rider.
_@”&{P‘% g/ éZ%E —(Seal) ; _.EZ ’ ; _L-/ (Seal)
Bernard § Blac -Borrower Katherine L. Black “Borrower
—(Seal) (Seal)
-Bomower -Bormower
4Seal) {Seal)
Boituvar -Bomower
{Seal) ra {Seal)
-Borrower i -Bormower

7105348101

One Month Adjusislie Rate Rider. {Page 3 of 3)

Loan erigination organization Bamk of Ameviea, N.A.
NMLS [D 399802
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Exhibit A - Property Description
Closing Date: December 23, 2014
Borrower(s): Bernard S Black and Kaﬂlel'll_l‘er Litvak Black
Property Address: 2829 Sheridan Place, Evanston, IL 60201

LOT "A" [iT M.A. PANCOE RESUBDIVISION, OF LOT 6 AND THE NORTH 17 FEET OF
LOT 2 IN M.A. PANCOE SUBDIVISION, BEING A SUBDIVISION OF LOTS 10 AND 11 IN
LAKE SHCRY._ ADDITION TO EVANSTON, COOK COUNTY, ILLINOIS, BEING A
SUBDIVISION % LOTS 1 TO 18 INCLUSIVE IN BLOCK 1 AND LOTS 1 TO 26
INCLUSIVE IN PLGCK 2, AND VACATED STREETS IN BROWNE'S LAKE GROVE
ADDITION TO EVANSTON, A SUBDIVISION OF PART OF LOTS 35, 36, 37 AND 38 IN
BAXTER'S SUBDIVISION OF PART OF LOTS 23, 24 AND 251N SMITH'S SUBDIVISION,
ALL IN SOUTH PART CF GUILMETTE RESERVATION, COOK COUNTY, ILLINOIS;
ALSO LOTS 3 AND 4 IN COUNTY CLERK'S DIVISION OF PART OF LOTS 35 TO 38
INCLUSIVE, AFORESAID ANC AL BEING IN THE CITY OF EVANSTON, COOK
COUNTY, ILLINOIS.

ALSO, THE SOUTH 12.5 FEET OF THAT PART OF LOT 10 IN LAKE SHORE ADDITION
AFORESAID, LYING BETWEEN THE EASTERLY AND WESTERLY LINES PRODUCED
OF SAID LOT 'A', AND NORTH OF AND ADJOINING SAID LOT 'A', SAID SOUTH 12.5
FEET OF LOT 10 BEING THE SOUTH 12.5 FEEZT OF A PRIVATE ROAD KNOWN AS
TERRY PLACE, TOWNSHIP 42 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 2829 SHERIDAN PLACE, EVANSTOL, 12 60201



