Doc#. 1436357167 fee: $88.00

UNOFFICIALCOEYS, *

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage riand
800-532-8785

The property identified as: PIN: 14-30-116-023-1034
Address:

Street: 2911 N Western Ave

Street line 2: Apt 309

City: Chicago State: IL

Lender: Fifth Third Mortgage Company

Borrower: Paul Richman an unmarried man

Loan / Mortgage Amount: $165,600.00

This property is located within the program area and the transaction is exempt from the requirerie;s of 765 ILCS 77/70

el s8q. because the application was taken by an exempt entity.

Certificate number: 8616F8AC-3CDC-4689-9E17-368DEAF78CEE

ZIP Code: 60618

Execution date: 12/20/2014

(401935 Y



1436357167 Page: 2 of 21

UNOFFICIAL COPY

Return To:

Fifth Third Mortgage Company
5001 Kingsley Drive, MD:
1MOCBQ

Cinginnati, OH 45227

Preparcd By:
Fifth Third Mortgage Company
5001 Kingsley DR

MD: J.alCBQ
Cincinuati, OH 45227

-— [Spuce Ahove This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used in this document ave
also provided in Section 16.

(A) "Security Instrument"” means this document, which is daizd December 20, 2014
logether with afl Riders to this document.
(B) "Borrower" is Paul Richman, an unmarried man

Borrower is the mortgagor under this Security Instrunient.
(C) "Lender” is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of .the state of Ohio
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Lendet's address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, OH 45227

Lender is the mortgages under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and datcdDecember 20, 2014 .
The Note states that Borrower owes Lender One Hundred Sixty Five Thousand Six Hundred
And Zero/100 Dollars
{US $165,600.00 ) plus inlerest. Borrower has promised to pay this debt in regular Periodic
Paymients and to pay the debt in full not later than January 01, 2045 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propert®

(F) ™Leas ' mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undes thz Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders™ means all Riders (o this Security Instrument that are executed by Borrower. The following

Riders are to‘oe-crnted by Borrower [check box as applicable]:

L] Adjustable Ratc Padvr [ %] Condominium Rider (] Second Home Ridet
[ Balloon Rider f:"_‘! Planned Unil Development Rider [_] 14 Family Rider
|:| VA Rider (.4 Piweekly Paymeni Rider 1] Other(s) [specify)

(H) "Applicable Law" means all coatroiling applicable federal, state and local statutes, regulaiions,
ordinances and admimistrative rules and 0:de’s fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(B} "Community Association Dues, Fees, and Azscssments” means all dues, fecs, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
_association or similar organization.

(J) "Blectronic Funds Transfer” means any transfer ‘of 4vnds, other than a transaction originated by
check, draft, or similar paper instrumeni, which is initisied t"rough an electronic terminal, telephonic
instrument, computer, or Magnetic tape so as to order, instrucy, ¢r authorize a financial institution (o debit
or credit an account. Such term includes. but is not limited o, point-of-sale transfers, autotnated teller
machine transactions, (ransfers initiated by telephone, wire transfers, -and asomated clearinghouse
transfers,

(K} "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" nieans any compensation, settlement, award of (dirages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describddin Section 5) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other taking of all ziany part of the
Propetty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢wisraons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o Aatwll on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled ammount due for (1) principal and interest utder the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
tinie, or any additional or successor legislation or regulation Lhat governs the same subject matler. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "“federally rclated mortgage loan" even if the Loan doces not qualify as a *federally rclated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Sccutity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayroent of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of cook [Name of Recording Jurisdiction]:

See Attaclied

Parce}l 1D Number: 14-30-116-023-1034 which currently has the address of
2911 N Western Ave Apt 309 [Street]
Chicago fCuay], 1linois 60618 [2ip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier crected” i <he property, and all
casements. appurtenances, and fixtures now or hercafler a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is rcierred to i this
Security Instrument as the "Property.”

RBORROWER COVENANTS that Borrower is lawfully scised of the estate hercby ceaveyed and has
the right to mortgage, grant and convey the Property and that the Properly is nnencumberes, xsept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agaust all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ifems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may requinre that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash, (b) moncy order, (c) centified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Noie or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
carrent, withoul waiver of any rights hereunder or prejudice fo its rights (o refusc such payment or partial
payments ir-cie future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 11-Gaeiy Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on wiappt < funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, if Bormwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return then to Borrower. 1f not applied carlier. such funds will be applied to the outstanding
principai balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Tnsirament-ar performing the covenants and agreements secured by this Security
Instrument.

3, Application of Payments o7 Procecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende shall be applicd in the following order of priority: (a} interest
due under the Note, (b) principal due under i Note; (¢) amounts due under Section 3. Such paymenis
shall be applied Lo each Periodic Payment in the-order in which it became duc. Any remaining amounls
shall be applicd first to late charges, second to any other amounts due under this Security Insiruraent, and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni maybe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower {o the repayment of the Periodic Payments if. and 1o i extent that, each payment can be
paid in full. To (he extent that any excess exists after the payment 18 appiizd (0 the full payment of one or
imore Periodic Payments, such cxcess may be applied to any laie charges dise, Voluntary prepay ments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesas-io principal duc under
the Note shall not extend ot postpone the due date, or change the amount, of the Per :odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments arc duc
under the Note, untif the Note is paid in full, a sum (the "Funds") to provide for payment.of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security apsannent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, hany; (€)
premiums for any and all insurance required by Lender wnder Section 3; and (d) Mortgage Towance
premiums, il any, or any sums payable by Borrower to Lender in lien of the pavmenl of Morigage
Insutance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ilems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Tlems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such watver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may Tequire.
Borrower's obligation to make snch payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreemen "
is used in Section 9. IT Borrower is obligated to pay Escrow liems directly, pursuant io a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amgunts, that are then required under this Section 3,

Leniicr may, at any time, collect and hold Funds in an amount (a) sulficient (o permit Lender 10 apply
the Funds a¢ the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
requite under PSSPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiial s of expenditures of fuire Esctow ltems or otherwise in accordance with Applicable
Law.

The Funds shal’ bs held in an insiitution whose deposits are insured by a federal agency,
instrumentality, or entity (inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lerdler shall apply the Fands to pay the Escrow liems no Iater than the tine
specificd under RESPA. Lendes shall.not charge Borrower for holding and applying the Funds, amually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letde” to make such a charge, Unless an agrooment is made in wniting
or Applicable Law requires interest to be pair] on the Funds, Lender shadl not be required lo pay Borrower
any interest or carnings on the Funds. Borrsyer and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Dosrower, without charge, an annuat accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac defined under RESPA, lender shall account fo
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as renui=ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdauice with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Fands held in escrow, asdefined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to - ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 MENHAY paymenls.

Upon payment in full of all sums secured by this Security Instrumeni, Vewder shall promptly refond
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. asscssments, charges, yvines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasenotd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessme.nts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrupnt unless
Borrower: (4) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaic io
preven! the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower & notice identifying {he
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licn. Withian 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemenis now existing or herealler crected on
the Property insured against logs by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited (o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requites. What Lender requires pursuant o the preccding sentences can change during the term of
the Lo The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right 1o Gisapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
requite Dorzower to pay, in connection with this Loan, gither: (a) a ope-time charge for flood zone
doterminaticsi<ertification and tracking services, or (b) a onc-lime charge for flood zone determination
and certification’ cervices and subsequent charges each time remappings or similar changes occur which
tcasonably might-aifict such determination or certification. Borrower shall also be responisible for the
payment of any fees amposed by the Federal Emergency Management Agency in connection with the
review of anv [food zonc determination resulting from an objection by Borrower.

If Borrower fails to niairia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Parrower's expense. Lender is under no obligation fo purchase any
particular type or amount of cove'age. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equicy n the Property, or the contents of the Property, against any risk,
hazard or Hiability and mighl provide greater er lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. A~ awounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from ihe date of disbursement and shal, be payable, with such interest. upon notice [rom
Lender to Borrower reguesting payment.

Al insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mo:gage clause, and shall name Lender as
morsigagee and/or as an additional loss payce. Lender shall have the = Wt 1o hold the policics and renewal
centificates. Tf Lender requires, Borrower shall promptly give to Lender a'i receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, s otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include-a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of foss, Borrower shall give prompt notice 1o the insurance carrict and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borroyei ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomcafly easible and
Lender's security is not lessened. During such repair and resioration period, Lender shall have “ie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersus the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wrting or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or tepair is net economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

ILLINDIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT )
Initials: Z @

Q@ 601 302 Page s of 15 Form 3014 1i01
®



1436357167 Page: 8 of 21

UNOFFICIAL COPY

the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiuims paid by
Borrowsi} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-of, the Property. Lender may usc the insurance proceeds cither 1o repair or restore (he Property or
10 pay amorsis unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupaicy. Borrower shall occupy, cstablish, and wse the Property as Borrower's principal
residence wishiz €7-days after the exccution of this Security Instrunieni and shall continue to occupy the
Property as Borrower's-nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viiting, which consent shall not be unrcasonably withheld, or unless extenuating
circumsiances exist wlicn are beyond Borrower's control,

7. Preservation, Mai(ier.ance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, aflow the Property to deterioratc or cornnit waste on the
Property. Whether or not Borrowdr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deienorating or decreasing in value due fo its condition. Unless it is
determined pursuant io Section 5 that repal o resioration is not economically feasible, Borrower shall
promptly repair the Property if damaged <n—avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connection witit Wamage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Promerty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs <nd restoration in a single payment or in a scries of
progress paymenis as the work is completed. If the insirarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Propeny. Il it has
reasonable cause, Lender may inspect the interior of the improvements on.ihe Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection spect;ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt i, duriag the Loan application
process. Borrower or any persons or cntities acung at the direction of Borowdr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informagior, Lt 'staiements Lo Lender
(or failed to provide Lender with material information) in commcction with the Loan Material
representations include, but are not limited to, representations concerting Borrower's ocsusancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instisinent, If
(#) Borrower fails to perform the covenants and agreements contained in this Securily Instrement, 72 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
{his Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aliain priority over this Security Instrument or to cnforce laws of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie (o protect Lender's imtercst in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited {o: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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altorncys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agresd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursemeni and shall be payable, with such inierest, upon notice from Lender to Borrower requesting

payment
IF 1his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, Tf Brrrower acquires fee title to the Property, the leaschold and the fee title shall not merge nnless
Lender agress to the merger in writing,

10, Moicsupe Insurance, Jf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal pa-ihe premiums required to maintain the Morigage Insurance in effect. If, for any reasom,
the Mortgage Insurane. coverage tequired by Lender ceascs to be available from the mortgage insurcr that
previously provided spchy insurance and Borrower was required to make separately designated payments
toward the premiums fir-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaical to the Morigage Insurance previously in effect, at a cost substantially
equivalent 1o (he cost to Beniower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendci, If substantially equivalent Morigage Insurance coverage is not
available. Borrower shall continue to pay to Lender Lhe amount of the separately designated payments that
werc due when the insurance coverage czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve jin. lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiat “he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnungs 2= such loss reserve, Lender can 1o longer require loss
reserve payments if Mortgage Insurance coverag( (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again boogmes available, is obtained, and Lender requires
separately designaled payments toward the premiums i Mortgage Insurance. I Lender required Mortgage
Tnsurance as a condition of making the Loan and Borterverwas required to make separaicly designated
payments toward the premiums for Mortgage Insurance, Berrwer shall pay the premiums required to
maintain Mortgage Insurance in effecl, or to provide a ron-tefundable loss reserve, uniil Lender's
requirement for Mortgage Tnsurance ends in accordance with auy writtsi agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzd.in the Note. _

Mortgage Insurance reimburses Lender (or any entity that purchases (e Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is‘net’a party to the Mortgage

Insurance.
Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossess These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part> (¢ parties) to
these agreements. These agreements may require the mortgage insurer (o make payments Go @y Source
of funds (hat the morlgage insurer may have available (which may include funds obtained froz Montgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rainsrer,
any other entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymetits for Mortgage Insurance, in
exchange for sharing or medifying the mottgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insnrance, to have the Mortgage Insurance terminated automatically, and/or to receive %
retund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
until Zenosr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's eatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursemcnt or in a scrics of progress payments as the work is
completed. Uplsy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Trnieads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscetlaneous Prozeess. If the restoration or repair is not economically feasible or Lender's security wouid .
be lessened, the Misceliarieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due -with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided ror in Section 2.

In the cvent of a total-@hing, destruction, or loss in value of the Property, he Miscellancous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then dug, with
the excess. if any, paid to Borrowe:,

In the event of a partial taking, déstiuction, or loss in value of the Property in which the fair market
value of the Property immediately betors the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secties by this Security Tnstrument imuediately before the partial
taking, destruction, or loss in value, unless Sorrowver and Lender otherwise agree in writing, the sums
secuted by this Security Instrument shall be reduced by the amount of the Miscelfaneous Proceeds
multiplied by the following fraction: (a) the totai zcavunt of the sums secured immediately before the
partial laking, destruction, or loss in value diviasd Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, o loss i velue. Any balance shall be paid to Borrowcr.

In the event of a partial taking, destruction, or loss i vaie of the Property in which the fair market
value of the Property immediately before the partial taking, desauction, or loss in value is less than the
amount of the sums secured immediately before the partial wahing, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gu2,

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrower thai the
Opposing Party {as defined in the next sentence) offers to make an award o satle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender 1s authorized
to collect and apply the Miscellancous Proceeds either (o restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 2 richv-of action in
regard to Miscellancous Procecds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, isegmn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment Of Leadet's
interest in the Property or rights under this Security Instrament. Borrower can cure such a defaulc wrd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaitment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid (o Lender. ‘
All ‘Misccllaneous Procceds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of arortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7, )
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Botrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to estend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remtedy including, without limitation, Lender’s acceptance of payments from (hird persons, enmtitics or
Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer”): (a) is co-signing this
Sceuriy Instrument only to mortgage, grant and convey the co-signer's inlerest in the Property under the
terms of s Security [nstrument; (b) is not personally obligated to pay the sums secured by (his Security
Instrament; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acormiwodations with regard (o the terms of this Security [nstrument or the Note without the
co-signer's consera

Subject to tie pinvisions of Section 18, amy Successor in Tnterest of Borrower who assumes
Borrower's obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights'and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hablity under this Security Instrument unless Lender agrecs Lo such release in
writing. The covcnants and agieements of this Sccurity Instrument shali bind (except as provided in
Section 20) and benefil the snccessors and assigns of Lender.

14. Loan Charges. Lender may sharge Borrower fees for services performed in connection with
Borrowet's default, for the purpose of r.otecting Lender's interest in the Property and rights under this
Security [nstrument, including, but not limitzdt0, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of crpress authority in this Security Instrument to charge a specific
fee o Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instament or by Applicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cotlected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose 1o ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. tf a refund reduces principal. the
reduction will be (reated as a partial prepayment without any pi=payrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplaric of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Soricyer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (Liis, Security Instrument
must be in writing. Any notice to Botrower in connection with this Secority Instruient shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually deliy ered to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitule notice o afl- Borrowers
unless Applicable Law exptessly requires otherwise. The notice address shall be the Projerly Address
unless Borrower has designated a subslifute notice address by potice to Lender. Borrower shalt promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Beiraver's
change of address, then Borrower shall only report a change of address through that specified provedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deetned to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Securily
Instrumend.
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16. Governing Law; Severability; Rules of Construction. This Security Insinunent shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shatl not be construed as a prohibition againsi agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the mascufinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take a7y action.

17. Rsrrower's Copy. Borrower shall be given one copy of the Noic and of this Security Instrument.

18. T/anifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pioperty” means any legal o beneficial interest in the Property, including, but not limited
to, those beneficini interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, bz 1teni of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or wansfersed (or if Borrower
is not a natural person 2ad a beneficial interest in Borrower is sold or transferred) without Lender's priot
written consent, Lender miy jequre immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the nolice is given in accordance with Section 15
within which Borrower must pay all sunis sacured by this Security Instrument. If Borrower fails to pay
{hese sums prior to the expiration of this j=iiod, Lender may invoke any remedies permitted by this
Security Instrument without farther notice o aemarai-on Borrower.

19. Borrower's Right to Reinstate Aftec Acceleration. If Borrower meets certain conditions,
Bortower shall have the right to have enforcement of this Security Insirument discontinued at any lime
prior to the earfiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law migiit specify for the termination of Borrower's right
{o reinstate. or {c) entry of a judgment enforcing this Scordity [nstrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due u«cr this Sceurity Instrument and the Note
as if no acceletation had occurred; (b) cures any default of any otherCovznants or agreements; (C) pays all
expenses incurred in enforcing this Security Instrument, including, but nof Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for «b< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) ks such action as Lender may
reasonably require to assure that Lender's interest in the Property and Cghis under this Security
Instrument, and Borrower's obligation to pay the sums secared by this Security Ins‘rament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclezted by Lender: (a)
cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cliesk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instzament and
obligations secured hereby shall remain fully effective as if no acceleration liad occurred. Howevar this
right (o reinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Noie and this Security Instrament and petforms other morlgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one ot more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, (he address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If ihe Note is sold and thereafter the Loan is
serviced by a Loan Servicer other (han the purchaser of the Note, the morigage loan servicing obligations
{0 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Scrvicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comrence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that ariscs from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has nolified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and aflforded the
other/par'y hereto a reasonable period afler the giving of such notice 1o take corrective action. If
Applicab’c }.aw provides a time period which must clapse before certain action can be taken, that time
period wili b deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity <020+ given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuani to Section 18 shall be deemed to satisfy the notice and opportunity (o take corrective
action provisions of this Section 20.

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic er-asardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcrusene, other flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, matsrizls containing asbestos or formaldelyde, and radioactive materials;
(b) "Environmental Law" means feder! lorvs and laws of the jurisdiction where the Property is located that
relate 10 health, safety ot environmenial pioiection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a< defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribnie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Le, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0r0r in the Property. Borrower shall not do,
nor allow anvonc ¢lsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, d-@ o, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the' Property of small quaniities of
Hazardous Substances that are generally recognized (o be appropriate to nor:a2! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, ulainy-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proverty and any
Hazardous Substance or Environmentsl Law of which Borrower has actual kaowliedge © (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release sr hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviromnental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right te assert in the
foreciosuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forelozave. Tf the default is not cured on or before the date specified in the notice, Lender at its
option may-eriuire immediate payment in full of all sums secured by this Security Instrument
without furiac: #cnand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ie esiect afl expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon pa;ment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (but only if the foc is paid to a third party for services rendered and the
charging of the fee is permitted under /py licable Law.

24. Waiver of Homestead. In accoraesoc-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesica exemption laws.

25, Placement of Collateral Protection Insuranes, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmentwith Lender, Lender may purchase insurance
at Borrower's expensc 1o protect Lender's interests in Boriower's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender pirchases may not pay any claim. that
Borrower makes or any claim that is made against Borrower in conncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes providing Lender with evidence that
Borrower has obtained insutance as required by Borrower's and Lende:'s cagreement, If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that wasurance, including imerest
and any other charges Lender may impose in conncction with the placement 3 the insurance, until the
effective date of the cancellation or expiration of the insarance, The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mvic than the cost of
insurance Borrower may be able to obtain on is own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Scal)

Paul Richman -Horrower

= {Seal)
-Borrower

Z 0 (Seal) {Seal)

-Barrower -Botrower

(Scal) £ (Scal)

-Borrower ~Hortower

(Seal) < (Seal)

-Botrower ~Borrower
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STATE OF ILLINOIS, County ss:
], TUIFEP#HYy  COX_ , a Notary Public in and for said county and

state do hereby certify that Paul Richman

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insirument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumein as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given zaler my hand and official seal, this 20th day of December, 2014

My Commission Expiica: Q/ Xl / / S—— . ﬁ ‘
g g I

L]
. Notary ’Lhilic

OFFICIAL SEAL
TIFFANY R FOX
Notary Public - State of lilinois b
My Commission Expires Sep 27, 2015

Loan origination organization Fifth Third Mortgage Compalny
NMLS ID 134100

Loan originator Jennifer Brown

NMLS ID 222936
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of December, 2014 \
and is wcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Insirument") of the same date given by the
undersignes (the "Borrower") to secure Borrower's Note to Fifth Third Mortgage
Company

{the
"Lender”) of the sume date and covering the Property described in the Security Instrument
and located at:
2911 N Western Ave Apt 309
Chicage, IL 60618
[Property Address]
The Property includes a unit ir, together with an undivided interest in the common elements
of, a condominium pr oject known as’
River Walk Loft
[Name ci Condominium Project]
(the "Condominium Project"). [f the owness association or other entity which acts for the
Condominium Project {the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property tlse includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Brrrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrowe r and Lender further covenant aru sgree as follows

A. CondominiumObligations Borrower shall perform ail of Porrower's obligations under
the Condominium Project's Constituent Documents. The "Consitient Documents” are the: (i
Declaration or any other document which creates the Condominiu” Project; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuraents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomini um.Prsject which
is satisfactory to Lender and which provides insurance coverage in the amouits fincluding
deductible levels), for the periods, and against loss by fire, hazards included wit hin th2 term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then; (i) Lender waives the provision in

XXXXX3070 XXAXX30T70
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Section 3 for the Periodic Payment to Lender of the yearly premium installmentis for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coversy® is provided by the Owners Association policy.

W Lender requires as a condition of this waiver can change during the term of the
foan,

Borrows reshall give Lender prompt notice of any lapse in required property insurance
coverage provued by the master or blanket policy.

In the event o a distribution of property insurance proceeds in lieu of restoration or
repair following a )us5 to the Properly, whether to the unit or to common elements, any
proceeds payable to.orrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ne Sacurity Instrument, whether or not then due, wit h the excess, if
any, paid to Borrower.

C. Public Liability Insurance, 3orrower shall take such actions as may he reasonable to
insure that the Owners Associaiizn maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragz 1o Lender,

D. Condennation. The proceedsof any award or claim for damages, direct or
consequential, payable to Borrower in connesiion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide thc-Property or consent to: (i) the
abandonment of termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (it ary amendment to any
provision of the Constituent Documents if the provision is for the exyress benefit of Lender,
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendaring the public
liabilit y insurance coverage mainlained by the Owners Association unacceptanle *o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when dug,
then Lender may pay them. Any amounts disbursed by Lender under this paragrarii F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowai and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT - :
VMP ©-8R (0810) Page 2 of 3 Initials: /7. Fom 3140 1/01
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BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained

in this Condominiunﬂ:r._/
=7 ‘
(=7 (Sea) (Seal)

Paul Rickman -Borrower -Borrower
{Seal) (Seal)

-Borrower -Botrower

fSeal) (Seal)

-Borrowe s -Borrower

{Seal) A (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frad'cie Mac UNIFORM

INSTRUMENT Fom 3140 1/01
VYMP @8R (0810) Page 3 of 3
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Mlinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 20th day of Decembar, 2014 andis
incorporated into and shall be deemed to amend and suppiement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note (the "Note") to
Fifth Third Mortgage Company

(The "Lender™) of the same date and covering the property described in this Security Instrument and located at:
2911 N Western Ave Apt 308
Chicage, IL 60618
(Property Address)
The Security Instrumen. is amended as follows:

The words "at the e of 4.,250%." are added at the end of the second sentence in the definition of
"Notc" in the DEFTIATIONS section,

By signing below, Borrower accepls and agrees to the terms and covenants contained in this Fixed Rate Rider,

Bomower

FPYEL A
Paul Richman I Daje
(Seal)

Pate
(Sealj

Date
(Seal)

Date
{Seal)

[ Refer to the attached Signature Addendum for additional partics and signatures.

420433070 420433070
Fixed interest Rate Ricker-IL

VMP ® Bankers Systems i YMPST3(IL) {1207}
Wolters Kluwer Financist Services € 2012 Page 1 of 1
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FILE NO: 14019284 LOAN NO: 420433070

EXHIBIT "A”

The following described Real Estate situated in the County of Cook in the State of iHinois, to wit:

PARCEL 1: UNIT 309 IN THE RIVER WALK LOFT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: CERTAIN PARTS OF LOTS IN BLOCK 9, IN CLYEOURN AVENUE ADDITION TO LAKE VIEW AND
CHICAGO, IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY 15
ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00170100, AND
AS AMENDED, TORETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2: THE EXCZUS!VE RIGHT TO THE USE OF P-49, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DEC ~ARATION AFORESAID RECORDED AS DOCUMENT NUMBER 00170100,

PARCEL 3: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, USE AND ENJOYMENT
LUIPON THE PROPERTY AS DEFINED . TESCRIBED AND DECLARED IN THE DECLARATION OF EASEMENTS AND COVENANTS
RECORDED AS DOCUMENT NUMBER 40170099,

HEREBY RELEASING AND WAIVING ALL RIG'{TS INDER AND BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF THE
STATE OF ILLINOIS. SUBJECT TO:* GENERAL TA'\ES FOR 2001 AND SUBSEQUENT YEARS

DEED TYPE: WARRANTY DEED GRANTORS: PHILLIP P. /WEXLER, MARRIED TO MARY C. SIWAK AND GRANTEES: PAUL
RICHMAN, SINGLE, NOT MARRIED DATED: 3/7/2002, RECORLED DATE: 5/8/2002 N INSTRUMENT NO. 0020525618.
CONSIDERATION: $10.00



