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Borrower: Cristina Perez, an unmarried woman, and Raul A. Acosta, a1 unmarried man.
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This document was prepared by:

Stephen Paraggua

BMO Harris Bank, N.A.

1200 E Warrenville Rd, Naperville, IL 60563

When recorded, please return to:

lllinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, IL 60611

Aftn: Home Ownership Programs

{Space Above This Line For Recording Data)

= 2"0 L oan # 2869783
FIRST AVERICAN Ttk
RDER # 25953 %9
ORDIR #—-C'——*}——o—, J\;) SECOND MORTGAGE
[
THIS SECOND MORTGAGE (“Security !=shument”) is given on December 12th, 2014 . The mortgagor(s) is(are)
Cristina Perez, an Unmarried Woman, and Raul 7 Acosta, an UnmarriedMan, as Individual {Borrower{s).

This Security Instrument is given to ILLINOIS HOUSING DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, and »i»se address is 401 N. Michigan Ave., Suite 700, Chicago, IL 60611
{"Lender"). Berrower owes the lender the principal sum oi S2£vzn Thousand Five Hundred

Doltars (U.S. $ 7,500 .00). This debt is evidenred Ly Borrower's note dated the same date as this Security
Instrument {“Note”). This Security Instrument secures to Lender: (2! thc repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the paym=zat-of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ano-{2)the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose./Jorrower does hereby mortgage, grant and
convey to the Lender the following described property located in Cook County, linois:

(Legal description)
LOTS 46, 47 AND 48 IN BLOCK 3 IN CLARKDALE, A SUBDIVISION BY GEORGE /1 .°ORTER OF THE SOUTH
EAST QUARTER OF THE NORTH WEST QUARTER (EXCEPT THE EASTS0 FEET 1EREOF) OF SECTION 35,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THETHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
\f\‘-&l‘i-ﬂ—llﬁ -2H1 an diq “Jy~ng-048
which has the address of 3700 W 82nd Street, Chicago , llinois (50652 (‘Property
Address™), (street) {city)} (zip}

TOGETHER WITH =all the improvements now or hereafter erected on the property, and all._=?zements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.
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Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal due,

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directty, Borrower shall promptty fumnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority aver this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or mrie of the actions set forth above within 10 days of the giving of notice.

Hacard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Preperty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, inrading floods or flooding, for which the Lender requires insurance. This insurance shall be
maintained <1 t'e_amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall »¢./hosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If barrower fails 104naitain coverage described above, Lender may, at Lender's aption, obtain coverage to
protect Lender’s righ's il the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable io Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall
promptly give to Lender all reczipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower othen.is”~ =qree in writing, insurance proceeds shall be applied o restoration
or repair of the Property damaged, if the res.oration or repair is economically feasible and Lender’s security is
not lessened. |f the restoration or repair is 7t economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the suns secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrowe r abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier has (offired to setle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to rapsir or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 3P'<lay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, zav soplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments refeired to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acgriied by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Propary prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immad:ately prior to the acquisition.
Occupancy; Preservation, Maintenance and Protection of the Propeitv, Parrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Boriowr's Principal residence within
sixty days after the execution of this Security Instrument and shall continue to_nccupy the Properly as
Borrower's principal residence for the term of this Security Instrument. Borrowersiall keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Property ta reteiiorate, or commit
waste on the Properly. Borrower shall be in default if any forfeiture action or proceedine, vhether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture or the Prorert, or otherwmise
materially impair the lien created by this Security Instrument or Lender's security interest. Bomaws: may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the lor.ower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or stalements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower's accupancy of the Property as a principal residence. If this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing,
Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonabie attorney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Security Instrument.

Intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property, Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately befare the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secura! immediately before the taking, divided by (b) the fair market value of the Property immediately before
the'taring. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair mar«et.value of the Property immediately before the taking is less than the amount of the sums secured
immedialzlv anfore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provir.es, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums ars than due.

if the Property is «0s~doned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award or sedle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is ghen, Lender is authorized to collect an apply the proceeds, at its option, either to
restoration or repair of the Prc pety or to the sums secured by this Security Instrument, whether or not then
due.

Borrower Not Released; Forbeuranze By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalion of the_sims secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shal nr ¢ aperate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall nct b2 required o commence proceedings against any successor in
interest or refuse to extend time for paymeiiur otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand mada by the original Borrower or Borrower's succassors in
interest. Any forbearance by Lender in exercisin] any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint and Severs! Liability. The covenants and agreements of this
Security Instrument shall bind an benefit the successorsipu-assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agree~.ie:its shall be joint and several.

Intentionally Deleted.

mailing it by first class mail unless applicable law requires use of anofher riethod. The notice shall be directed
to the Property Address or any other address Borrower designates by noucz to Lender, Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any bthizr.address Lender designates by
natice to Borrower. Any notice provided for in this “Security Instrument” shall Le feemed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security instrument shall be governed by fedei al law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clruse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect otaer rrovisions of this
Security Instrument or the Note which can be given effect without the conflicting provision T2 this end the
provisions of this Security Instrument and the Note are declared to be severable.

Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security (nstr:ment.
Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgage Loin..f all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sum which then would be due under this

djec:urity Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
Initials:
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covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, incfuding but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. i there is a change of the Loan Servicer, Borrower wil! be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release
of an; Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not anply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are genzrally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower <na". promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other
action by any gove nmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environiental Law of which the Borrower has actual knowledge. If Borrower leamns, or is
notified by any goveramantal or requlatory authority, that any removal or other remediation of any Hazardous
Substance affecting thc Property is necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmente. 2w,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law ‘ana the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides =nd herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials” As used in this paragraph 20, “Environmental Law™ means federal
laws and laws of the jurisdiction where {ne Priperty is located that relate fo health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

2.

22,

23.
24,

25,
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Acceleration; Remedies. Lender shall give notice 1o 8crrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrarent (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shul specify: (a) the default; (b} the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or brior= the date specified in the note may
result in acceleration of the sums secured by this Security Instrumer t, forezlosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the nglit ‘o reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of ‘a uefault or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or‘nefara the date specified in the
notice, Lender at its option may require immediate payment in full of all suins sacured by this Security
Instrument without further demand and may foreclose this Security Instrument by jidicial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies provided ir this paragraph 21,
including, but not limited to, reasonable attomeys’ fees and cost of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas. tris Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded igether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were
a part of this Security instrument.

(Check applicable box)

O other(s) [specify]

Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if title to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, or if
the mortgage is assigned to the Secretary of the United States Department of Housing and Urban
Development.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

W \/@Um\g {Seal)

Cristina Perez

Witness —Borrower
@«/ M (Seal)
. Raul A Acosta
Witness ~Borrower
A (Seal)
Witness - Borrower

(Space Beicw This Line for Acknowledgment)

STATE OF ILLINOIS, )
}SS
COUNTY OF Coo K )
(
l, ‘\\0&)&(‘\'0 A \‘a-&‘l‘\)d;l, , a Notary Fublic in and for the said county and state, do
hereby certify that 0 oy w Ao 8'\‘@ personally

known to me to be the same person(s) whose name(s) is/af@dsubscribed to {ne. foregoing instrument, appeared
before me this day in person, and acknowledged that they sigied and delivered the zaic instrument as their free and
voluntary act, for the uses and purposes therein set forth.

|7‘]4k day of De(.gmbg;— .20 |’:‘ .

Giver

OFFICIAL SEAL

~ NORBERTO A VASQUEZ
My Cofnmieianye=OH98-. STATE OF ILLINOIS f
{Seal) MY COMMISSION EXPIRES:08/21/17

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization; BMO Harris Bank, N.A. NMLSR ID: 401052

Individual: Ramon Moreno NMLSR ID: 470663
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