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MORTGAGE

me 10401 29-0000099510-3
JIEFS PHONE #: 1-888.679-6377

DEFINITIONS
Words uzad in multiple sections of this document are defined nelow and other words are defing | in Sections 3, 11, 13,

18. 20 and 21, Certain rules regarding the usage of words used in this dosument ara also proviceie Section 16.
{A) “Security Instrument” means this dooument, which is dated December 17, 2014, togather with ali

Riders to this documen,
(B} “Borrower” is KEVIN V, CASSERLY AND MELISSA K. CASSERLY, AS TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Secunty instrument,
{C) "MERS" is Mortgage Electroni¢ Registration Systems, nc. MERS is a separale sorpatation that is acting sclely as
2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINGIS - Singie Famity « Fanale MaefFraddie Mac UNIFORS NS PRUBMENT Form 3014 /01
Effie Mae, Int. Page 1of 12
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. LOAN & 211414231
MERS is organized and existing under the laws of Delawar. and has an address and telephoane number of P.O. Box

2026, Fliet, # 485012026, tel. (888) 87 -MERS.
{O} “Lender” iz The Federal Savings Bank.

Lenderis  a Federal Savings Bank, organized and existing under the faws of
Kansas., Lender's address i 300 Nortth Elizabeth Street,

Suite 3E, Chicago, i 608067

{E) “Note" means the pramissory nate signed by Borrower and dated December 17, 2014, The Mote

states that Borrowe: ones Lender TWO HUNDRED NINE THOUSAND AND NOMODF * crxrarraaerxRoredid
‘t***ﬁ**tii*t**ﬂ;*kb*\lﬁ'*****t‘*ii&**«*-ﬂi‘tﬁx#*iﬂt*!#*i* DO“&TS{U.S\ $2a§!ﬂﬂﬁ‘ﬁﬁ )

ohus interest. Borrowsl hz.s prormised to pay this debt i regular Periodic Payments and to pay ihe debtin fuil not later

than January 1, 2045,

{F} “Property” means the prouerty that is described below under the heading “Transter of Rights in the Fropedy.”

(G) “Loan” means the debt evide: wed by the Note. plus interest, any prepaymant charges and late charges due urder
the Noie, and alt sums due under this Securily Instrament, plus interest

{H) “Riders” means all Riders to this Seuwrity Instrument that are exenuted by Rorrower. The following Riders are to be

executad by Barrower [check box as applicable]

k! Adjustable Rate Rider L] Condominium Rides "} Second Home Rider
| Batioon Rider Ul Plansed Unit Davelopmert Rider {1 Qther(s} [specify]
i1 1-4 Family Rider 1 Biweslidy Payment Rider

.1 VA Rider

() “Applicable Law" means all controlling applicatle faderal, state and local statutes, requiations, ordinances and
administrative rules and orders {that have the efiect nf faw) 23 wall as all applicable final, non-appeaiable judicial
SpINiDNS,

{4} "Community Association {iues, Fees, and Assessments™ maans all dues, foes, assessments and ofher charges
that are impased on Borowsr of the Properly by a condominum @S sociation, homeowners association of simiar
organizalion,

(K} “Electronic Funds Transfer” means any transfer of funds, other thar a fransaction originated by check, draft, of
similar paper insfrument, which 1s inttiated through an electronit terminal, telephonic instriment. computer, of magnetic
tape so as {o order, insiruct o aulhorize a financial instifution to debit or credit af, mecaunt. Such term includes, butis
not limited to, point-of-sale transfers, automated feller maching transactions, trantfers initiated by telephona, wire
transfers, and automated cleatinghouse transfers.

L} “Escrow ftems" means those iterns that are described in Soction 2.

{M) “Miscellaneous Proceeds” means any compensation, saitiement, award of damages, of proceeds paid by any
third party (other than insurance praceeds paid under the coverages daseribed i Section 3 o {i) damage to, of
dastruction of. the Property. (i) condemmiation or olher taking of ali or any pant of the Froperty; iy nanveyance in fisu
of condemnation; or {iv) misrepresentations of, or amissions as o, the value and/ar condition of the Prapeny.

{N) “Mortgage Insurance” means ingurance protecting Lender against the nongaymeant of, or defauleon, the Loan.
(0) “Periodic Payment” means the regularly scheduled aciount due for {i} principal and interest under the Note, plus
(ii} any amounts under Section 3 of this Security Insirument.

{P} “RESPA" means the Real Estate Settlesmant Procedures Act (12 U.8.C. §2601 el seq.) and its wnplementing
ragulation, Regulation X (24 COF.R. Part 1024), as they might be amended front tirne to time, of any additional or
successor legisiation or regulation that governs the same sublect matter. As used i this Security instrument, "RESPA”
ralars to ali requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan doss not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Sugcessor in fnterest of Borrower” means any party that has taken title to the Praperly. whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

L1 INOIS - Singfe Family - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 10101 nitials: o IALA
Eliie: Mg, tnc. Page 2 0f 12 LEGEDL 1242
EEDESK.
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TRANSFER OF RIGHTS IN THE PROFERTY
Thia Security instrument secures 10 Lender: {i) the repayment of the Loan, and all renswals, axiensions and madifications

of the Nate: and {ii) the performance of Borrower's cavenanis and agreements under this Security instrument and the
Note. For this purpose. Borrower dogs herehy morgage, grant ang convey ta MERS {solely as naminee fof Lender and
Lender's succassors and assigns; and to the SUCCRSION and assigns of MERS, the following destribad property jocated
ins the County [Type of Recording Jussdiction] of Coock

LOAN #: 2114142381

(arme of Recordieg durigriction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",
APN % 19.07-408-037-0000

which currently has the address of g0 & Rutherford Ave., Chicage,
iStenet] i)
Hinols 60638 {*Property Audress’).
[Zip Codel

TOGETHER WITH alfl the improverments now or neloafter srecied on the property, and all gasements, appurtenances.
and fixiures now or hereafter a part of the property. All replucements and additions shall aiso be covered by this Security
instrument. Al of the foregaing is. referrad to in this Security Instrument as the "Property.” Barrower understands and
agrees that MERS holds only legal litle o the interests grantid by Barrower in this Security Instrument, but, f necessary
to comply with law or custom, MERS (as nornines for Lender s Lender's suctessors and assigns) has the rght to
exarcise any or all of those intarests, including, but not hmited to. the ieht to forecloge and sell the Property; and tatase
any action required of t ender inchding. bl pot fimited {0, releasing and canceling this Secunity [nstrument.

SORROWER COVENANTS mat Borrower is lawfully seised of the ¢state hereby conveyed and has the right to
mortgage, grant and convey {he Property and that the Property is unencumbzrad, except for encumbrances of rscord.
Rerrower warrants and wilt defend ganerally the tithe to the Property against ll nicims and demands, subject to any

ancumbrances of recard.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and pom-uniform covenants with
fimited variations by jurisdiction conatifyte a uniform security instrument covering real prapeny

LINIEORM COVENANTS, Bosrower and Lender covenart and agree as loflaws:

1. Payment of Principal, Intersst, Escrow tems, Prepayment Charges, and Late Charges, Putrower shall pay
when due the principat of, and interest on, the dedt avidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall alsa pay funds for Escrow Rems pursiant {o Section 3. Payments due under the
Note and this Sacurity instrurnent shall be made it U.S. currency. However, if any check of other instrument received
py Lender as gayment under the Nots or this Security Instrument is returned fo Lender unpaid, Lender may require thal
any or aff subsaquent payments due under $he Note and this Security imstrument be made in one or mote of the following
forms, as selected by Lender: {a] cash: {h) maney order: ¢} certified check, bank cheek, frogstrers check of cashisr's
check, provided any such check is drawn upon an institution whase deposits are insured by 3 federal agency.
instrumentality, or entity; or {d) Elactronic Funds Transfer,

Paymeants arg desmed received by Lender when received al the location designaied in the Nots or at such other

joeation as may be designated b Lender in accordance with the notice rovisions in Section 15, Lender may relurn an
¥ ¥

ILLINOKS - Singie Famity -~ Faunie MaedF redtie Mac URIEORM INSTRUMENT Form 3014 101 tnitials:
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_ LOAN #: 2114142301
payment or parlial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Losn current, without waiver of any rights hereunder of
prejudics 1o its rights to refuse such payment or partial payments i the future, but Lender is not obligated to apply such
payments at the tima such paymerts are accepted. if sach Pericdic Payment is applied &s of its scheduled due date,
then Lender need not pay interast on unapplisd funds. Lendar may hold such unapphied funds untit Borrowser males
payment to bring the Loan current. i Barrower does not do so within a reasonable pariod of lime, Lender shall sither
apply such funds or retum themto Borrower, if not applied earlier, such funds will be applied 1o the outstanding principal
palante under ihe Note immediately prior to foraclosure, No ofiset or claim which Borrower might have now of in the
fuiure against Lender shalt relieve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments o7 Proceeds. Except as othetwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority. {#) interest dug under the Note; (b} principat
due under the Note: (6} amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
order irt which it became due. Any remaining amounts shall be appled first 1o late charges, sacond to any other amounts
due under this Sempdy instrument, and then to reduce the principat balanca of the Mote,

if Lender receives & ravment from Borrower for & delinquent Periodic Paymest which includes a sufficient amount
to pay any fale charge dua.ina payment may be applied to the definguent payment and the late charge. If morg than
one Periodic Payroent is outitading, Lender may apply any payment received from Borrowes to the rapavment of the
Periodic Payments if, and {0 the extaot that. each payment can be paid in fudl. To the extent that any excess exists after
the payrment is applied to the full. pzynent of ene or Mae Periodic Payments, such excess may be applied fo any lat2
charges due. Voluntary prepayments shatibe applied first to any rrepayment charges and then as described in the Note.

Any application of payments, insurante proceeds, or Miscellanecus Proceeds to principal due under the Note shalt
not extend of postpone the due date, ar charge he amount, of the Periotic Paymants,

3. Funds for Escrow ltems. Borrower shalpay (o Lendar on the day Periodic Paymanls are dus under the Note,
until the Note i3 paid in full, 2 sum (the *Furds’) o mravide for payment of amounts due for: (&) taxes and assessments
and other items which can attain priorty over thig Sesarily Instrument as a len or encumbrance on the Propery: (b}
{easehold payments or ground rents on the Proparty, if any:(c} premiutms for any and all insurance redquired by Lender
under Section 5 and (d) Mortgage Insurance premiums, f any, or any sums payable by Borrower to Lender in tieu of
the paymant of Mongage Insurance premiims in accordance with the provisions of Section 10, These items are calied
“Eonraw Bems.” At origination or at any fime during the term of the/Loan, Lender may require that Community Association
Dues, Feas. and Assessmants, if any, he escrowsd by Borrower and such dues, fees and assassments shall be an
Fecrow ltem. Borrowsr shall promptly fumish fo Lender all notices of amriounts 10 be paid under this Section. Borrowar
stz pay Lender the Funds for Escrow Heras uniess Lender waives Bostower's obligation tis pay the Funds for any of
ail Escrow ems. Lender may waive Borrower’s obligation to pay to Lender Fundu for any of all Escrow ftems at any time.
Any such waiver may only be in writing. In the event of such waiver, Berrower shait nay dirsetly, when and where pavable,
the amounts dus for any Escrow flems for which payment of Funds has been waiverhy Lender and, if Lender reguires.
ahall furnish to Lender receipts evidencing such payment within such time periad 2o Lender may requive. Borrowar's
obligation to make such payments and to provida receipts shall for all purposes be deamed to be 3 covenant and
agreement contained in this Security Instrument, as the phrase ‘covenant and agresinent™is used in Section 8, if
Borrower is opligated o pay Escraw Hems directly, pursuant 1o a waiver, and Rorrower fails to rav the amount due for
an Escrow flem, Lender may exercise its nghts under Sevtion 9 and pay such amount and Bonuwer shall then be
obligated under Section 3 1o repay to Lendar any such amount, Lender may revoke the waiver asir-any of all Escrow
ftems at any time by a nofice given in accordance with Section 18 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that ara then requirad under this Seclicn 3,

Lender may, at any time, collect and hold Fusids in an amount (g} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed he maximum apnount 3 lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cusrant data and reasonable estimates of expanditures of future
Esorow [tems or othenwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, mstramentality, of antity
{including Lender, I Lendar is an institution whose deposils are s0 insured) or i any Federat Homa Loan Bank. Lendsr
shall apply the Funds to pay the Escrow ftems no Jater than the ime specified undet RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing (he escrow accouni, of verifying the Escrow ltems,
uniess Lender pays Borrower intetest on the Eunds and Applicable Law permits Lender fo make such a charge, Unless

W LINOES - Single Family - Fannie MaeiFreddie Mac URIFORM RIS TRUMENT Form 3014 1101 Initials: ¢
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LOAN #: 2414142304
an agreement is made in writing or Applicable f.aw requires interest to be paid on the Funds, Lender shall not be required
to pay Barrower any interest or earnings on the Funds, Borrower and Lendet can agree in writing, howaver, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower for the
axcess funds in accordance with RESPA. i there is a shorlage of Eunds held in escrow, as defined under RESPA, Lender
shalf notify Borrower as required by RESEA. and Borrower shall pay to Lender the amount necessary to make up he
shoriage in actordance with RESPA, but in e more than 12 monthly payments. i there is @ daficiency of Funds held
in escrow, as defined under RESPA, Lender shafl notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accerdance with RESPA, but in ne mare than 12 maathly

payments.
tipon payment in full of all sums secured by this Security Instrurnent, Lender shall prompily refund to Borrower any

Funds held by Lender.

4. Chargoes)viens, Borrower shall pay all taxes, assessments, charges, fines, and impositions altrioutable ta the
Praperly which can aliain priority over this Seourity Instrureent, leasehold payments or ground rents on the Property,
if any, and Community /\seosiation Dues, Fees, and Asaessments, {any. To the-extent thal these tams ars Escrow llems,
Borrowes shali pay (hemvia e manner provided in Section 3.

Borrower shall promptly discharge any hien which has priority over this Security Instrurment unless Borrower: (@)
agrees in writing o the payrnent of the obligation secured by the ien in a manner acceptahle to Lender, but only s0 long
as Borrower is performing sach aprsement; (0 contests te fien in good faith by, or defends against enforcemant of the
tien in, legal proceedings which in ender's opinion cparate o prevant the gnforcement of the lien whils those
proceedings are pending, but pnly unil such proceadings &g concluded; of {¢) securas from the holdar of the tian an
agreement satisfactory to Lender subordinaling The lien to this Securily instrumant. i Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the tatzen which that notice is given, Borrower shall satisfy the lien o take
one or mare of the actions set forth sbove in this Seution 4.

Lender may require Borrowar tepay a one-time churgs for a real estate tax verification andlor reporiing service used
by Lender in connection with this Loan.

5. Property Insuraitte. Borrower shall keep the improven ents now existing of hergalter eracted on the Propenty
insured against loss by fire, hazads included within the lerm “@xiended coverage.” and any other hazards inciuding.
but not lirnited to, earthquakes and floads, for which | ender requives nsurance. This insurance shall be maintained in
the amounts {including deductible levels} and for the periods that Lehder raquires. What Lender requires pursuant to
the: preceding senfences can change during the term of the Loan. Tha msurance carrier providing the insurance shal
he chesen by Borrower subject to Lender’s Fght to disapprove Borrower' chuire, which right shall not be exercised
unreasonably. Lender may require Borower to pay., in connection with this L6z cither. [a} & one-time charge for flood
sone determination, certification and tracking services, of (b} a onedime chargefor food zone determination and
cedification services and subsequent charges each time remappings or similar chany &3 oC0ur which reasonably might
affect such determinalion or certification. Borrower shall also be responsitie for the payment of any fees imposed by
the Federal Emergency Management Agancy in connection with the review of aoy flood zone delsrmination resuling
from an objection by Borrower,

if Borrower falls to maintamn any of the coverages described ahove. Lender may obtain iisurance coverage, at
Lender's optien and Borrowar's expense. Lender is undae no obhigation to purchass any particllar yoe of amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borower, Borwars squity i
the roperty. or the contents of the Property, against any risk, hazard or fiability and might provide yreatar o fosser
coverage than was previously in affect. Borrower acknowledges that the cost of the insurante COVErEe sa abtained
might significantly exceed the cost af insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shali become additional debt of Borrowar sacured by this Sscurity Instrument. These amounts shall
bear inferes! at the Note rate from the date of disbursement and shafl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapptove such pohcies, shall include @ standard morigage clause, and shall name Lender as morigages and/or as
an additional loss payee. Lender shafl have the right to hold the policies and renewal certificales. If Lender requires,
Borrower shall promplly give to Lender alf receaipls of paid premiums and renewal notices. if Borrower abtains any form

t At
12
HEDEM.
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of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Prapenty, such policy shafl
include o standard mortgage clause and shall name { ender as morigages and/or as an additionat loss payee.

11y the event of joss, Borrower shall give prompt rotice ta the msurance eartier and Lender. Lender may make proof
of ioss if ot made promptly by Borrower. Unless Lendar and Borruwer ctherwise agree in writing, any insurance
proceeds, whether or not the yndedying insurance was required by Lender, shall be applied lo restoration or repait of
the Property, if the restoration or repair is sconomically feasible and Lender's securnity is notlesse ned. During such repailr
and restoration period, Lender shall bave the right to hold such insurance proceeds untd Lender has had an oppoaunily
to inspect such Proparty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall Be undertaken promptly. Lender may disburse procesds for the repairs and restoration i a single payment or in
a series of progress payments as the work is completed. Unless an agreement is mede in writing or Applicable Law
requires interest {o be paid on such insurance nroceeds, Lender shall aot be required to pay Borrower any interest of
earnings on such proceeds. Fees for pubslic adjusters, or giher third parties, retained by Borrower shall not bz paid cut
of the insurance prorseds and shalf be the sole obligation of Berrower. i the restoralion of repair is not economically
feasiple or Lender’s security would be lessened, the insurance procaeds shall ke applied to the sums secured by his
Security Instrurent, wiether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds shall
he applied in the order jrovided for in Section 2.

if Borrower abandons he Propedy, Lender may file, negotiate and settie any svallable insurance claim and relsled
matters. I Borrower dogs nowresnond within 30 days to a notice fram Lender that the insurance carver has offerad to
setlle a claim, then Lender may nogotiate and settie the claim, The 30-day period will begin when the notice is given.
In either avent, or if Lender acquusoine Property under Section 22 of otherwise, Borrower herely assigns to Lender
{a) Borrower's rights to any insurance piaceeds in an amount not fo excead the amounts unpaid under the Note or this
Security instrument, and {b} any other of norrowar's rights {other than the right to any refund of unsarmed premiums
paid by Borrower) undss all insurance policies sovering the Property, insofar as such rights are applicable io the
coverage of the Prapsrty. Lender may use the surance proceeds either 1o repair or restore the Property or o pay
amounts unpaid under the Note or this Security wstrument, whether o not then due.

6. Dccupancy. Borrower shall occudy, sstabinn and use the Property as Borcower's principal residence within
80 days after the exesution of this Security instrument and shall continue to oGCURy the Propsrty as Borrower's principat
residence for at least one year after the date of oncupancy, unless Lendar othenwise agrees in writing, which consent
shalt not be unreascnably withheld, of unless extenuating choumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance abd Prolection of the Propeitv: inspections. Borrowser shall not destroy. damage or
impair the Property, alfow the Property fo dateriorate or commit waste o the Prapery. Whether of not Barrower is residing
in the Property, Borrower shall maintain the Propesty in order to prevent {nd Propery from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section & that vepair ar restoration is rot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuranca of
condemnation proceeds are paid in conngction with damage to, or the taking of, the Property, Borrower shalf be responsible
for repaiting of restoring the Property only if L ender has released proceeds for such purpeses. Lendermay disburse proceads
for the repairs and restoration in & single payment of in 2 saries of progress paymen’s-ae the work is completed. If the
inguranae or condemnation proceeds arg not sufficient to repair or restore the Property, Borrover is not refieved of Borrower's
obligation for the completior: of such repair o7 restoration.

L.ander of its agent may make reasonable enifies Upen and inspections of the Property. (f it has seasonable causs,
Lender may inspect the interior of the improvenents on the Propery. Lender shalf give Borrowsr rolice at the time of
or prior fo such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ¥, during the Loan application potess. Borrower
or any persons or entities acting at the diraction of Bormower ar with Borrower's knowladge of consent gave materially
faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with ryatarial information)
in connection with the Loan. Matedal representations include, but are not iimited to, representations conoeming
Boreower's accupancy of the Property as Borrower's principal residance.

8. Protection of Lender's interestin the Property and Rights Under this Security instrument. I (a) Borrower
fails to perform the covenants and agreements cortained in this Security instrument, (b thereis a fegal proceeding that
might significantly affact Lender’s interest in the Properly andfor rights under this Security |astrument {such as a
proceeding in bankruptey, probate. for condemnation or forfeiture. for enforcement of a lien which may attain priority
aver this Security Instrument or o enforce taws o requiations), ar {¢y Borrowar has abandoned the Property, then Lender
may do and pay for whatever is reasonabie or appropriate o protect Lender's interest iry the Propesty and rights under

ILLINOIS - Single Family - Fannie Mae/Freddic Mac URIFORK INSTRUMENT Form 3094 1/04
Efie Mae, inc. Page 6 of 12
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, LOAN #: 24141423819
s Security Instrument, including orotecting and/ior assessing the value of the Property, and securing andior repairing
the Praperty. Lender's actions can include. but are net limited to: (a) paying any sums secured by a lien which ras prority
aver this Securily instrument: (b) appearing in court; and (5} paying reasonable attarmays’ fees to protect its interest in
the Property andior rights under this Security inatrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not fimited 1o, entering the Properly to make repairs, change Incks, replace or
noard up doors and windows, drain water filom pipes. aliminate building or other code violations or dangerous
conditions. and have utifities turned on of off. Although Lender may take action undet this Section 9, Lender doas not
have to do 80 and is nat under any duty of obligatian 1o do so. It is agread that Lender ingurs nod Jrability for not taking
any or all actions authorized under this Section 9.

Any ameunts disbursed by Lender under this Section @ shall becorne additional debt of Borrower secured by this
Security Insfrument. These amounts shall bear interest at the Notg rate from the date of disbursement and shall be
payable, with such inferest. upen notice from Lender to Borrower raquesting payment.

If this Security instrument ison a \easehold, Borsower shalt comply with all the provisions of the lease. Barrower shall
not surrendet the lodeehiold estate and interests hierain conveyed of terminate or cancel the ground lease. Bomower shall
ot without the express writlen consant of Lender, alter of amend the ground lease. if Borrower acquiras fee fitle o the
Property, the leasehold ans the fze title shali not merge unjess Lender agrees 1o the merger i writing.

10, Morigage Insureice, Fiender required Morlgage insurance as & condition of making the Loan, Borrower shall
pay the premiums ragquired 16 heeintain ths Morlgage Insurance in effect, I, for any reascn, the Mortgage Insurance
overage required by Lender ceascs to be availahie from the moitgage insurer that previcusly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requited fo obtain coverage substantially equivalent to the Martgage Insurance
previously in effact, at a cost substantially @quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morgage nsurer selsctelt by Lander, if substantially equivalent Marigage Insurance coverage
s ot avalable, Borrower shail continue o pay Wl sreder the amount of the separately designated payments that were due
when the insurance coveraga ceased to be in effect. L snderwill accept, use and retain (hase payments a5 2 nonrefundable
loss reserve in fiey of Mongage insurance, Such joss TP aive shall be nor-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lendsr shalt nol be iequizad to pay Borrower any interest of garnings on such loss
reserve. Lender can no longer require foss resenve payments  Mortgage Insurance coverage (in the amount and for
the perind that Lender requires) providad by an insurer selected av Lender again becomes avallable, is obtained, and
Lender requiras separately designated payments toward the plariums for Mortgage insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Boriowe, was required to make separately designated
payments toward the premiums for Mortgage Insurance, Rorrower shiall pay the premiums reguired to mairitain
Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve. wniil Lender's requiremant for Mortgage
Insurance ends in accordance with any written agreernent between Borrowe, anc {.ender providing for such termination
or until fermination is required by Applicable Law, Nothing iy this Saction 10 affets Sotrowar’s obligation to pay interest
at the rate provided in the Note.

Morigage Inswance reimburses Lendar {of any entily that purchases the Note) “or certain losses il may incut if
Batrower does noi repay the Loan as agreed. Borrower i not a party to the Morigage Ins nance.

Margage insurars evaluate their rotal risk on all such insurance in force from timeto Hraa, and may enter #io
agresmants with cther parties thiat share of modify their risk, or reduce losses, These agre s ats are on terms and
conditicns that are satisfactory to the mortgage insurer and the other parly for partias) to these Lgreements. These
agreements may fequire the maortgags insurer to make paymants using any sourse of funds thal thomnortgage nsurer
may have available (which may include funds obtained fromi Morigage Insurance premiurms).

As 2 resull of thase agreements, Lender, any parchaser of the Note, another instrer, any reinsurer, any other antity, or
any affitate of any of the foregoing. may receive (directly or indirectly} amounts ihat derive from (or might be characterized
zs) & portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreerment provides that an affiliate of i ender takes & share of the insurer's fisk in exchange
for & share of the premiumms paid {o the insurer, the arrangesnent is often termed “captive reinsurance.” Further.

{a} Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Morigage
tnsurance, or any other tesms of the Loan. Such agreements will not increase the amount Barrower will owe for
Mortgage insurance, and they wiil not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Botrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may inciude the right fo
ILLINOIS - Singte Family - Fannie Mag/Freddic Mac UNIFORN INSTRUMENT Form 3014 1701 fnitiater Y el d
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receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
fnsurance terminated automatically, andior to recoive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancelfation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shatt be paid to Lender,

if the Property is damaged. such Miscefianequs Proceads shall be applied fo restoration of rapair of the Property, if the
restoration or repair is economically feasible and Lender's securiy is nat lessened. Puring such repalr and restoration pariod,
Lendear shall have the right to hold such Miscelianeous Proceads unti] Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shiall be undertaken promply.
t endiar may pay for the repairs and restoration in a single disbursement or in a sevies of progress payments as the work i
completed. Unless an agreerment is made in writing or Applicable Law requires interest to be paid o such Miscallaneous
Braceads. Lender shall not be required to pay Botrawer any interest or eamnings on such Miscallaneous Proceeds. I the
regtoration or repair iz not econonically fagsible or Lender's securily would be lessened, the Miscellanecus Proceeds shall
be applied lo the sums secured by this Security Insirument, whether of not then due, with the excess, if any, paid o Borrowet.
Such Misceltaneaus Ploseeds shall ba applied in the order provided far in Section 2.

in the event of a total taving, destruction, of loss in vakie of the Property, the Miscellaneous Proceeds shall be appliad
to the sums secured by His decunly Instrument, whether of not then dug, with the excess, if any, paid to Borrower,

In the event of a partial ta«dhg destruction, orloss in value of the Property in which tha fair market value of the Property
immediataly before the partial tahung, destruction. of loss in value is squal to or greater than the amount of the sums
secured by this Security instrumen: inmediately before the partial taking, destruction, of loss in value, unless Borrower
and lLender otherwise agree in writing, the sums sacured by this Securily Instrument shall be reducad by the amount
of the Miscellansous Proceeds multiptied Uy the following fraction: (a) the total amount of the sums securad immediately
hafore the partial {aking, destruction, or los¢ in value divided by (b} the fair market value of {he Properly immediately
pefore. the partial taking, destrugtion, or uss vaive. Any balance shall be peid fo Borrower,

In e evant of a partial taking, destruction, of toeain value of the Property inwhich the fair market value of the Property
immediately before the partial {aking, destruction, orioss in value is less than the amount of the sums sacured
immediatsly before the partial taking, destruction, of logs-in value, unless Borrawer and Lender otherwise agres in
writing, the Miscellansous Proseeds shall be applied to (he sums secured by this Security nstrument whether of ndl
the sums are then due.

if the Property is abandoned by Borrawer, Of if. after notice by Lendar to Borrower that the Opposing Party (as defined
in the next sentence; offers to make an award (o settle claim for garsages, Borrower fails to respand o Lender within
30 days aiter the date the notise is given, Lendar is muthorized to colern. and apply the Miscelianeous Proceeds either
s restoration or repair of the Properdy or to the sums secured by this Secirity Instrument, whether of not then due.
“Oppoging Party” means the third party that owes Barrower Miscelianeous Proceeds of the parly against whom
Rorsower has a right of action in regard to Misceltaneous Proceeds.

Borrower shall be in default if any sction or proceeding, whether civil o criminal._ o begun that, in Lender’s judgment.
could result in farfeiture of the Praperty or sther material impairment of Lender's intea zstin the Proparty o fights under
this Security instrument, Borrower can cure such a default and, if acceleration has occlived, reinstate as providad in
Section 19, by causing the action of proveeding 1o be dismissed with a ruling that, in Lender's judgment, prechides
forfeiture of the Property or other material impairment of Leruler's interest in the Property ¢f finnts under this Secunty
instrument. The proceads of any awsrd or clair for damages that are altributable (o the impairniertof Lendar's interest
in the Property are hereby assigned and shall be paid fo Lendsr,

Alf Miscatianeous Proceeds that are not apphed to restoration or repair of ihe Property shali be appied in the order
orovided for in Section 2.

42 Barrower Not Relzased; Forbearance By Lender Not a Waiver, Extension of the time for payment &f
madification of amortization of the sums sacured by this Security fnstrument granted by Lender to Borrower of any
Successar in interest of Borrawer shall not eperate to release the lisbilty of Borrower or any SUCCESSONS in Interest of
Borrower, Lender shall nof be required o cormmenca proceedings sgainst any Successot in trterest of Botrower of i
refuse to extend time for payiment or othenvise tnodify amortization of the sums securad by this Security Instrument by
reason of any demand made by the oniginat Borrower Or 8y SUGCESSONS in interast of Rorrower. Any forbaarance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymenis fram third
persons, entitias or Successors in Interest of Borrower of in amounts Jeas than the amount then dus, shall not be a waiver

of or preclude the exercise of any right of remeady.
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13, Joint and Severaf Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower's obligations and tiability shall be joint and soveral, Howsver, any Borrawer who ca-signs this Security
Instrument bul does not execute the Note {2 “eoegigner): (@) 18 sa-signing this Securily instrument only to mortgage.
grant and convey the co-signer’s interast in the Properiy under the terms of this Security instrument; tb) is not personally
obligated to pay the sums secured by this Seourity Instrument, and (o) agrees that Lender and any other Borrowsr ¢an
agres to extend, modify, forbear or make aty accommodations with regard to the tarme of this Seourity tnstrumant of
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Succassey in tntgrast of Rotrower wha assumeas Bosrower's obligations
under this Secusly fnstrument in writing, and is approved by Lender, shalt obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabilty under this
Security Instrument unless Lendar agrees to such release in writing. The covenants and agreemnants of this Security
instrument shall bind (except as provided in Section 20} and benefit the sUCCESSOS and assigns of Lender.

14. Loan Charpus. Lender may charge Borrower feas for seevices performed in connection vwith Borrower's default,
for the purpose of proiealing 1 ender's interest in the Property and rights under this Secusity instrument, including, bt
not fimited ko, attorneys’ fees, property inspection and valuation fees. fn ragard to any other fees. the absence of express
authority in this Security hsirument to charge a specific fae to Barrower shalt not be construad as a prohibsition on the
charging of such fee. Lenderanay not charge feas that are axpressly prohibited by this Sesurity Instrument or by
Applicable Law.

if the Loan is subject 1o a law vinith sets aximum loan charges, and that faw s finally interpreted so that the interesl
o ather Ipan charges collected 070 be coflecied in trnnection with the Loan exceed the permitied limits, then' (&)
any such loan charge anall be reduced by the amount necessary 10 reduce the chargs to the permited limi; and )
any sums already coflected from Barrows! which exceeded permitted kmits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note 07 by tiaking a direct payment 10 Borrowat,
It a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{fwhether ornot @ prapayment charge is provided to’ undar the Notel. Borrower's acceptance of any such refund made
by direct payment to Borrowar will constitute @ waive: Jiany fight of action Borrower might have arsing aut of such
avercharge,

15. Notives. All notices given by Borrower or Lender inconnection with this Security instrument must be in wnling.
Any notice ta Barrower in connection witht this Security Instrumaent shall be deemed ta have been given to Bormower
when mailed by first class mait or when actuadly detivered to Borosier's natice address if sent by other means, Notice
to any one Borrowar shall constitute noice to all Botrowers unless Aprlicable Law expressly requires othatwise. The
notice address shall ba the Property Address unless Borrower has dogionated o substitule notice address by nolice
to Lender. Borrower shall promptly notify Lender of Bortower's change of aduess. If Lender specifies a procedure ior
reporting Borrower's change of address, then Borrower shaill only report a rhapge of address through that spaciied
procedure. Thare may be only one designated notice address under this SeCiy Instrument at any one tigne. Any
aetice to Lender shall be given by delivenng it or iy mailing it by first class mail to Lerder's address stated herein tnless
{ender has designated another address by notice ta Borrower. Any notice in connecton with this Security instrument
siiafl not be deemed th have been given 1o Lender until actually received by Lender. {; any notice required by this
Seourity Instrurment is also required urider Applicable Law, the Applicatie Law requirement will satisfy the gorresponding
requirgmant under this Secunty Instrunent.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shalt be governed by federal
1aw and the law of the jurisdiction in which the Property is jocated. All rights and obligations containad in this Security
Ingtrument are subject to any requirements and fimitations of Applicable Law. Applicable L aw might explicitiy of implicitly
allow the parties to agree by cantract of it might ha silent. but such silence shall notbe construed as a pronibition against
agreement by contract. in the avent that any provision of clause of this Security Instrumsnt or the Note sonflicts wilh
Applicable Law, such conflict ahail not affect other provisions of this Securily fnstrument or the Note which can be given
effect without tha conflicting provision.

As used in this Sacurity Instrument: (2) words of the masculing gender shall mean and inchide correspanding natter
words of words of the feminine gender; (b} wards in the singular shall mean and inchude the plural and vice versa, and
ic} the word “may” gives sole discration without any obligation to take any achion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial intarest in Borrower, As used in this Section 1B, “Interest in the
Property’ means any legal of beneficial interest in the Property, including, but not limited to, those beneficial interests
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wrangferred in & bond for deed, contract for deed. instaliment sales contract or estrow agreement, the intent of which
is the transfer of title by Borrower at 3 future date to a purchaser.

I£ aff or any par of the Properly oF any interest in the Propaty is sold of transferred (or if Borrower is not & natural
person and 8 naneficial interest in Borrowar is sold or transfarrad) without Lender's prior written consent, Lender may
require immediate payrent in full of al sums secured by this Seciity Instrument, However, ihis option shall not be
exarcised by Lender if such axercise is prohibited by Applicable Law.

i Lender exercisas this option, { ander shall give Borrowsr notice of aceeleration. The notice shal provide a period
of not less fian 30 days from the date the notice is given in accordance with Section 15 within which Borrawer
must pay all sums secured by this Security instrument. If Barrower fails (0 pay these sums prior o the expiration of
this period, Lender may invoke any remedies permilted by this Securiy Instrument withowt fusther notice or demarnd
ori Borrower,

19, Borrower's Right to Reinstale After Acceleration, i Borrower meels certain conditions, Borrower shall have
the right to have anforcement of this Security instrument discontinued at any time prior to the eariest af. (&) five days
hetare sale of tha Proparty pursuant to Section 22 of this Security Istrurment; (b} such other period 88 Applicable Law
might specify for the termination of Borrower's right 10 reinstate: of (¢} entry of & judgment enforcing this Security
insirument, Those songitione are that Borrower. {a) pays Lender all sums which then would be due under this Security
Instrument and the Note @s w7 acceleration had occurred, (b) cures any detauit of any other covenants o agreements,
{c} pays all expenses incurres manfarcing this Security tstrument, including, but oot limited 1o, reasonable attornays
faes, property inspection and valdalion fees, and ofher fees incurred for the purpase of protecting Lender's interest in
the Property and rights under thig-security Instrurent; and {d} takes such action as Lender may raasonably require to
assure that Lender's inferestin the Prope. tv-and rights under this Security Instrument, and Borrowst's obligation to pay
tha sums setlired by this Security tnstrurent. shail contimue unchanged unkess 38 atherwise provided under Apblicable
1w, Lendar may requive thal Borrower pay suth! ainstatement sums and expenses it ona of more of the following forms,
as selected by Lender: {3} cashy (b} money oragr, ic} cottified check, bank check, treasurer's check or cashiar's check,
crovided any such check is drawn upon an instiuton whose deposits are insured by @ foderal agency, instrumentality
ar entity; or {d) Eleclronic Funds Transfer. Upon renctatement by Borrower, this Security Instrument and obhgations
secured hereby shalf remain fully offective as if no accelesation had acourred. However, this right o reinstate shall not
apoly in the case of seceleration under Section 18,

50, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole o7 a partial interest n the MNote
{together with this Security Instrument) can be sold ona or rcre limes withoul prior notice io Borrowar. A sale might
racult in a change in the entity {known as ihe "Loan Servicer'} that codests Perodic Payments due under the Nate and
this Security Instrument and performs other montgage loan serviciia ohligations under the Note, this Security
instrument, and Applicable Law. There also might ba one or mere changes of the Loan Servicer unvelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrass 10 which payrioms should be made and any other
information RESFA requires in cannaction with a notice of yansfer of servicing, i thedlote s sold ang thereafter the Loan
is serviced by a Loan Servicer other than ihe purchaser of the Note, the mortgage fomcsenvicing obligations to Borrows!
wilt rermain with the Loan Servicer or be transferred 10 8 SUCCESEOT Loan Servicer and are not assumed by the Now
purchaser uniess otherwise provided by the Note puschases.

Neithar Borrowsr not Lender may commence, join, or be joined to any judicial action {a3 githier an individual Rtigant
or the member of a class) that anisas from the other party’s actions pursiant to this Securily lmetrument of that allzges
that the other parly has breached any provision of. or any duty owed by reason af, this Sactrity lstument, untit such
Rarrowar of Lender has notified the other party {(with such netice given in compliance with the regquirerants of Seckion
15) of such afieged braash and afforded the other parly herelo a reasonable pevind after the piving ot such notice to
take correttive action. if Applicable Law provides a time period which must slapse before certain action ¢an be taken,
that time perind will be desmed to be reasonable for purposes of ihis paragraph. The notice of acteleration and
opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration gventa Borrower pursuant
t0 Section 18 shall be desmed to satisfy the notice and oppottunity 1o take corrective action provisions of this Section
20.

24, Hazardous Substances.As ysed in this Section 21: {8} “Hazardeus Substances” arg those sybstances defined
as toxic of hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosane, nther flammable or toxic petroleurn products. toxic pesticides and nerbicides, volatite solvents, materials
containing asbestos of tarmaldehyde, and radicactive materials: (b) “Environmental |aw” means faderal laws and laws
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of the jurisdiction where the Property 18 iocated that relate to health, safety or environmental profection; {C}
“Eaviranmantat Cleanup” includes any résponse action, remedial action, ar removal action, as defined in Emvirormental
Law; and {d; an "Environments Candition” means a condiition that can cause, contribute 10, of atherwise trigger an
Enviranmental Cleanup.

Qorrower shalf nat cause or pernit the presence, Use, digposal, storage, of release of any Hazardous Substances.
or threatan to release any Hazardous Substances, oo of in the Property. Borrower shall not do, nor allow anyone elsa
ta do, anything affacting the Froperty (a} that is in viclation of any Environmental Law, (b which creates an
£ nvironmental Condition, or {¢) which, du¢ to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propetty. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal rasidential uses and to maintenance of the Property (including, but aot imited to, hazardous

substances in consumsr producis}.
Borrower shall promptly give Lender written nofice of (2} any investigation, claim, damand, lawsuil or other action

by any governmerial ot regulaiory agency o private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledgs, (b} any Environmental Conditior, inciuding but not fimited
to, any spiing. leaking. sischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence/uss of release of a Hazardous Substance which adversely affects the value of the Property.
i Borrower leams, or is notited by any govermmental o regulatory authority. ot any private party, thal any removal of
other remediation of any Hazardnus Substance aflecting the Property is necessary, Borrower shall promiptly take all
recessary remedial actions in acco gance with Environmental Law. Nothing herein shall create any obligation on Lender

for an Environmental Cleanup.

NON-UNIEORM COVENANTS. Borrowet andd Lender Rirther cavenant and agree as follows:

22 Acceleration: Remedies. Lender shiali give notice to Borrowar priot to acceleration following Botrower's
nreach of any covenant or agreerment in this Seearity Instrument {but not prior to acceleration under Section 18
anless Applicable Law provides otherwise). Thenatice shall specify: {a) the default; (h) the action required to
sure the defaigt; {¢) a date, not fess than 30 days frofi: the #ate the notice is given to Borrower, by which the default
must be cured:; and (d) that failure to cure the default on o7 Eefore the date specified in the notice may result in
accelaration of the sums secured by this Security Instruaren, foreclosure by judicial proceeding and sale of the
Broperty. The notice shait further inform Barrower of the right to reinstate affer acteleration and the rightlo assert
in the foreciosure proceading the non-axistence of a default of aov other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date suesified in the notice, Lender atits option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende shull be entitied to cotlect all expenses
incurred in pursuing the remedies provided in this Section 22, including, proiot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Landzr shall release this Securnty
Insteument. Borrower shall pay any recordation costs. Lender may charge Borrower & 63 for releasing this Securty
instrument, but only if the fee is paid to & third party for services rensdered and the charging of tha fee is permitted under

Applicable Law.
24, Waiver of Homestead. In accordance with Hinois law, the Borrower heraby releases and w.ves alt rights under

and by virtue of the Hiinols bomestead exemption jaws,

98, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with tvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interesis in Borrowey's collateral. This nsurance may, but need noi, protect Borrower's
intarests. The coverage that Lender purchases may not pay any claim Hat Borrower makes or any claim that i3 made
against Borrower in connection willh the collateral, Borrower may later tancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower haz obtained insurance 88 required by Borrower's and Lender's
agresment. If Lender purchases insurance for the collaterst, Borrower will be responsible for the costs of thal insuranve,
including interest and any other charges Lender may imposa in connaction with the olacemsnt of the insurance. until
the affective date of the cancellation or expiration of the insurance. The costs of the insurance may be addad to
Borrowar's lotal outstanding balance or obligation. The cosls of the insurance may be more than the cost of insurance

Borrower may ba able to obtain on Hs own.

+ e AR N
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5Y SIGNING BELOW, Borrowet accepts and agrees 1o the terms and covenanis contained in this Security

(ngtrument and in any Rider exacuted by Borrower and recorded with i,

O L et e e S S (Seal)
KEVIN V. GASSERLY N DATE

.. Ty (seal
DATE

GECSEA W CALSERLY

State of ILLINOIS
County of COUK

% acknowtledged before me {his DECEMBER 17, 2014 {date) by KEVIN'V,

The foragoing instriraent Wa
BY {name of person acknowledged}).

CASSERLY AND MELISSA K. CASSER

i
ST N
T B L8 &
: {Signature of Person Faking Acknowledgemeant]
-f.';:if.tw (IR (’ [56“ ;. .
f - ] \L‘I _;.-'i{_ .ﬁzﬁ_,‘f L ’\ RNy {Titte or Rank}
{Serial Number, if any}
Lender: The Federal Savings Bank
NMLS 1D 411500
i oan Originator: Brian Michae!l Kahistedt
NMLS ID: 218947
ILLINOIS « Singhe Family - Fannie HMaefFreddie Mac UNIFORM INSTRUMENT Forem 3014 N initials: ‘. _M*\
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EIXED/ADJUSTABLE RATE RIGER
(LIBOR One-Year index {As Published In The Wail Street Journal)-Rate Caps)

THIG RAEDIADJUSTABLE RATE RIDER is made this 17th day of
December, 2074, and is incorporated into and shall be deemed to amend and
supplement the-Mortgage, Deed of Trust, or Security Deed {the "Security instrument’)
of the same duie given by the undersigned (‘Borrower’) fo secure Rorrower's
gixeded;‘ustable fate Note {the *Note"} to  Tha Federal Savings Bank, 2 Federal Savings

ank

‘ {"Lender’}
of the same daie and covering e property described in the Security Instrument and
located at, 5220 S. Rutherford /e, Thicago, ft. 0633.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT SORROWER'S ADJUSTABLE (NIERESTRATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE HORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in
the Security instrument, Borrower and Lender further covepant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial fixed interesi rate of 3.750 %. The Note also
provides for a change in the initial fixed rate fo an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chan%e Dates

he initial fixed interest rate 1 will pay will change to an adjustable interestizte on the
1st day of January, 2022, and the adjustable interest rate | wilkpay may
change on that day every 12th month thereafter. The date on which iy initial

fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called & "Change Date.”

(B} The index

Beginning with the first Change Date. my adjusiable interest rate will be based on
an index. The “Index” is the average of interbank offered rates for one-year U.s.
dollar-denominated deposits inthe Landon market {*LIBOR"), as published in The Wall

HULTISTATE FIXEDADJUSTABLE RATE RIGER WS One-Year LIBOR-Singie Farity-Fannie Mas Unitorm testrymant . o
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Street Journal, The most recent index figure available as of the date 45 days before
each Change Date is called the “Current index.”

If the Index is no longer available, the Note Holder wilt choose a new index that is
based upsn comparable information. The Note Holder will give me notice of this cheice.

(€} Catzutation of Changes ,

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO.AND ONE-FOURTH percentage point(s) { 2.26¢ % ) to the
Current Index, The Note Holder will then round the result of this addition to the nearest
one-eighth of one parcentage point (0.125%). Subject to the limits stated in Section 4{D)
heiow, this rounded zmount will be my new interest rate until the next Change Date.

The Note Holdet wiltihen detersnine the amount of the monthly payment that would
be sufficient to repay the uipaid principal that | am expected to owe at the Change Date
in full on the Maturity Dateat my new inferest rate in substantially equal payments. The
result of this calculation will be'ths new amount of my monthly payment.

{D} Limits on Interest Rale Changes

The interest rate | am required in nay at the first Change Date will not be greater than
a7s0%  Or less than 2.250%. Thereafter, my adjustable interest rate will never
be increased or decreased on any siiigie Change ate by more than
THO percentage point(s) ( 2.000 % } from the rate
of interest | have been paying for the p;ecer*i:\? 12 monthis). My interest rate will
never be greater than  8.750% which is raled the “Maximum Rate.”

(&} Effective Date of Changes

My new interest rate will become effective on'each Change Date. | will pay the
amount of mgﬁew monthly payment beginning on e fira-monthly payment date after
the Change Date until the amount of my monthly paymant changes again.

{F) Notice of Chan?es

The Note Holder will defiver or maittome a notice of any cpanges in my initial fixed
interest rate to an adiustable interest rate and of any changes iR iy adjustable interest
cate before the effective date of any change. The notice will include the amount of my
monthily payment, any information required by law to be given to nie and also the litle
and telephone number of a person who will answer any gtiestion | may have regarding

the notice.

8. TRANSFER OF YHE PROPERTY ORABENERCIAL INTEREST INBOR ROWER
1. Unfil Borrower’s initial fixed interestrate changes to an adjustable interestraie ander

the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows: _ ,
Transfer of the Froperty ora Seneficial Interest in Borrower, As used in
this Section 18, “Interest in the Propert * means any legal or beneficial interest
in the Property, including. but notlimited to, those beneficial inferests transferred
in a bond for deed. contract for deed, instaliment sales contract or escrow

MULTISTATE FIXEDFADJUSTABLE RATE RIERWS One-Year LIBOR-Single Family-Fanaie Mao Uniform Snsteument, ..
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agreement, the intent of which is the transfer of title by Borrower at a future date
to & purchaser.

if all or any }J&ﬁ of the Property or an? nterest in the ProFe.rty is sold or
transferred (of if Borrower is not a natural persan and a henelicial interest in
Rorrawer is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Securit
nstrument, However, this aption shall not be exercised by Lender if suc
exercise i prahibited by Applicable Law.

If Lender oxercises this option, Lender shall give Borrower notice of
acceleration. The fotice shall provide a period of not less than 30 days from the
date the notice Is aiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails ta pay
these sums prior to theexpiration of this petiod, Lender may invoke any
remedies permitted by this Security instrument without furiher notice or demand
on Borrower.

2 \When Botrower's initial fixed interest rate changes to an adjustable inlerest rate
under the terms stated in Section # above, Uniform Covenant 18 of the Security
Insirument described in Section B1 aoove shail then cease 1o be in effect, and the
profviﬁions of Uniform Covenant 18 of the Security instrument shall be amended to read
as follows:

~ Transfer of the Property ot a Beneficiatinterest in Borrower. As used in

this Section 18. "interest in the Property” means any legal or heneficial interast

in the Property, including, but not limited fa, those beneficial interests transferred

in a bond for deed, contract for deed, installrient cates contract or escrow

agreement, the intent of which is the transfer of titie b Borrower at a future date

{0 a purchaser.

if all or any Fart of the Property or any Interest in the Property is sold or
transferred (of If Borrower is not a natural person and a baacficial interest in
Sorrower i sold of transferred) without Lender’s prior wrilten © meent, Lender
may require immediate payment in full of ali sums secured Ly thiz Security
Instrument, However, this ‘option shall not be exercised by Lende’ if such
exercise is prohibited by Applicable Law. Lender aiso shall not exercime is
option if: (a) Borrower causes io be submitted to Lender information requiied by
{ ender to evaluate the intended transferee as if a new loan were being made-fo
the transferee: and (b) Lender reasonably determines that Lender's security wil
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Secusity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
{ ender and that obligates thé transferee to keep all the promises and agreements

MULTISTATE FIXEMRADJUSTASLE BATE RIDER-WEJ One-Year LIBORSingie Famiy-Fannie Mac Unifurm_;‘ggtsmnm?gg_,
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made in the Note and in this Security instrument. Borrower witl continue to be
obligated under the Note and this Security Instrument unjess Lender releases
Borfower in writing,

if L ander exercises the option ta reguire immediate pa?iment in full, Lender
shatigiva Borrower notice ot acceleration. The notice shall pravide a period of
not less (nan 30 days from the date the nolice is given in accordance with Section
15 within which Borrower must pay ail sums secured by this Security Instrument.
if Borrower falls to pay these sums prior i@ the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand un Borrower.

BY SIGNING BELOW. Rorrower accepts and agrees to the terms and covenants
cantained in this Adjustable Rate Rider.

P
STy S
& LRI P

S {Seal}
KEVIN V., CASSERLY DATE
MELISSA K CASSERLY H DATE
MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie Family-Fannie Mae Uniform Instument o
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EXHIBIT A 212214

LEGAL DESCRIFTION

The South Quarter of Lot 2 in Block 8 in Frederick H. Bartieti's Second Addition to Bartlett Highlands, being a Subdivision
of the West Half of the Southeast Quarter of Section 7, Township 38 North, Range 13, East of the Third Principal Meridian, in Cook

Counly, [linois.
PIN: 19-07-408-037-0000

Common Address:. 5220 South Rutherford Avenuc. Chicago, 11, 60638



