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WELLS FARGX B.NK, N.A.

3476 STATEVIEW PLYD, MACH X7801-03K
FORT MILL, SC 29715

(800) 416-1472

When recorded mail to: #:9078915
First American Titie IV NVNIULALIIS
Loss Mitigation Title Services 1079.24
P.O. Box 27670

Santa Ana, CA 92739

RE: OLIVARES - PC REC SVC

Tax/Parcel No. 13-10-423-013-0000
[Space Above This Line forZiecording Data)

FHA Case No.: 703 137-6111814
SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE (“"Security Instrument™) is effective’ MARCH 25, 2014 among the
Grantor, LINDA OUIVARES (herein “borrower”), whose address is +82¢_N KILDARE AVENUE,
CHICAGO, ILLINOIS 60630. The heneficiary is the Secretary of Housing ard Urban Development,
whose address is 451 Seventh Street Southwest, Washington D.C., 20410-8000 (her=in “Lender”). Borrower,
in consideration of the indebtedness herein recited and the wust herein created, irrevocak'ly grants and conveys
to Trustee, in trust, with power of sale, the following described property located in COUNT Y. of COOK, State
of ILLINOIS, which has the legal description of

LOT 28 IN BLOCK 3 IN RAVENSWOOD GOLF CLUB SUBDIVISION OF THE EAST 1/ CF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIFP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Which has the Property Address of; 4821 N KILDARE AVENUE, CHICAGO, ILLINOIS 60630 (herein
"Property Address");

Tax 1D 13-10-423-013-0000
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TOGETHER WITH all the imptovements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authoritics given herein to Lender to collect and
apply such rents), all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument; and all of the foregoing, together with said property {or the leasehold estate if this Security
Tnstrument is on a leaschold) are hereinafter referred to as the “Property”. To Secure to Lender the repayment
of the indebtedness evidenced by Borrower’s note dated MARCH 25, 2014 , and extensions and renewals
thereof (herein “Note™), in the principal sum of SIXTY-ONE THOUSAND ONE DOLLARS AND 79
CENTS (U8, $61,001.79), with the balance of the indebtedness, if not soouer paid, due and payable on MAY
1, 2044: the payment of all other sums advanced in accordance herewith to protect the security of this Security
Tnstrument and the performance of the covenants and agreements of Borrower herein

BORROV ER. COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to grant and oney the Property, and that the Property 1 unencumbered, except for encumbrances of record.
Borrower covenants that Borrower watrants and will defend generally the title to the Property against all
claims and demandz, siiect to encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurizdiZtion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowver and Lender covenant and agree as follows:

1. Payment of Principal. Borrcwe: shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Not Released; Forbearzase By Lender Not a Waiver. Extension of the time of payment
of the sums secured by this Securic’ Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the/nab'lity of the original Borrower or Borrower's successer in
interest. Lender shall not be required to cem:mence proceedings against any successor in interest or
refuse to extend time for payment or otheswise’ modify amortization of the sums secured by this
Security Instrument by reason of any demand mad< by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising/ary right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several LiabZmij; Co-signers. The covenants and
agreements of this Security [nstrument shall bind and benefit the sr:Ccessors and assigns of Lender and
Borrower. Borrower's covenants and agreements shall be joint'a:d several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co/siguing this Security Instrument
only to mortgage, grant and convey that Borrower's interest in the Picperty under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums, tecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree te exicnd, modify, forbear
or make any accommodations with regard to the term of this Security Instrument ov the Note without
that Borrower's consent.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. Zhy notice
shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to: Department of Housing and Urban
Development, Aftention: Single Family Notes Branch, 451 Seventh Street SW, Washington, DC
20410 or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

5. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the
faw of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
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provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.
NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument, The notice shall
“pecify: (a) the default; (b) the action required to cure the default; () 4 date, not less than 30
4avs from the date the notice is given to Borrower, by which the default must be cured; and (d)
tliat, failure to cure the default on or before the date specified in the notice may result in
acczerstion of the sums secured by this Security Instrument and sale of the Property. The
notice (no'l further inform Borrower of the right to reinstate after acceleration and the right to
bring a ccart iction to assert the non-existence of a default or any other defense of Borrower to
acceleration asc-sale. If the default is not cured on or before the date specified in the notice,
Lender at its optio:cmay require immediate payment in full of all sums secured by this Security
Instrument withos! ‘urther demand and may invoke any other remedies permitted by
Applicable Law. Lender siall be entitled to collect all expenses incurred in pursuing the
remedies provided in thiz Section 7, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
If the Lender's interest in this Secvzity Instrument is held by the Secretary and the Secretary
requires immediate payment in f4); under Paragraph 7 of the Subordinate Note, the Secretary
may invoke the non-judicial power of sale provided in the Single Family Mortgage Foreclosure
Act of 1994 ("Act™) (12 U.8.C, 3751 et-seq.) by requesting a foreclosure commissioner
designated under the Act to commence forelJssure and to sell the Property as provided by the
Act. Nothing in the preceding sentence shall’d:nrive the Secretary of any rights otherwise
available to a Lender under this Paragraph or aprisible law.

8. Borrower’s Right to Reinstate. Borrower has no right 20 veinstate the loan after Lender has
accelerated the sums secured hereby. Lender may allow Borvower1o reinstate the loan providing that:
{a) Borrower pays Lender all sums which would be then due uacer this Security Instrument and the
Note had no acceleration occurred; (b) Borrower cures all breachiesof any other covenants or
agreements of Borrower contained in this Security Instrument; (¢} korrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and' azsreements of Borrower
contained in this Security [nstrument, and in enforcing Lender’s and Trustee’s rezuglies as provided in
paragraph 7 thereof, including, but not limited to, reasonable attorneys’ fees wnd (¥senses; and (d)
Borrower takes such action as Lender may reasonably require to assure that the licn 1’ this Security
Instrument shall continue unimpaired. Upon such payment and cure by Borrower, iz Secwrity
[nstrument and the obligation secured hereby shall remain in full force and effect as if no-asveieration
had occurred.

9. Assignments of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under Paragraph 7 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents

Wells I Cust HUD-HAMP [ Modification A t
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collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attomey’s fees, and then to the sums secured by this Security Instrument.
Lender and the receiver shall be liable to account only for those rents actually received,

10. Subrogation. Any of the proceeds of the Note used to take up outstanding liens against all or any part
of the Property have been advanced by Lender at Borrower’s request and upon Borrower’s
representation that such amounts are due and are secured by valid liens against the Property. Lender
shall be subrogated to any and all rights, superior titles, liens and equities owed or claimed by any
owner or holder of any owner or holder of any outstanding liens and debts, regardless of whether said
sens or debts are acquired by Lender by assignments or are released by the holder thereof upon
payr.ent.

I1. Partial kwv/elidity. In event any portion of the sums intended te be secured by this Security
Instrument cavnot be lawfully secured hereby, payments in reduction of such sums shall be applied
first to those pertions not secured hereby. In the event that any applicable law limiting the amount of
interest or other chziges permitted to be collected is interpreted so that any charge provided for in this
Security Instrumeni-or i the Note, whether considered separately or together with other charges that
are considered
A part of this Security Intrument and Note transaction, violates such faw by reason, such charge is
hereby reduced to the extent nesessary to eliminate such violation, The amounts of such interest or
other charges previously paid to Lend<r in excess of the amounts permitted by applicable law shall be
applied by lender to reduce the priacipal of the indebtedness evidenced by the Note, or, at Lender’s
option, be refunded.

12. Loan Charges. If the loan secured by tiic Sccurity Instrument is subject to a law which sets
maximum loan charges, and that law is finally i-itespreted so that the interest or other loan charges
collected or to be collected in connection with the lomi Z%ceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceercd vermitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces prizicinal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Not..

13. Borrower’s Authorization for Disclosure of Financial Infermation. Bctrower hereby authorizes
the holder of any mortgage, deed of trust or other encuinbrance with a lien that has 2 priority over this
Security Instrument to disclose any financial information requested in writing bv. 2. above-named
Lender regarding Borrower’s loan. Such information may include, but shall not-oe smited to, the
following information: current loan balance, loan status, delinquency notices, tax 2:d) insurance
receipts, hazard insurance policies and flood insurance policies, and any other informaiica deemed
necessary in its sole discretion by Lender.

To the extent the lender may elect to do so, from time to time, the Borrower hereby authorizes Lender
to cure wholly ot in part any default or failure of performance under the terms of the prior Note and
Security Instrument. The Borrower hereby indemnifies and agrees to hold harmless any Lender
acting in reliance upon this provision from any and all liability and causes of action arising from
actions taken pursuant to this provision, including, but not limited to, all attorney fees, costs and
expenses incurred for any reason. This provision cannot be amended, revoked, superseded, or
canceled prior to payment in full of the subordinate debt without the express written consent of the
Lender. This provision of the Security Instrument may be continually used from time to time, and
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shall inure to the benefit of the Lender, its successors and assigns.

14. Wavier of Notice of Intention and Accelerate. Borrower waives the right to notice of intention to
require payment in full of all sums secured by this Security Instrument except as provided in
paragraph 7

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEED OF TRUST

Dorrower and Lender request the holder of any Mortgage, Deed of Trust or other encumbrance with a lien
whnic'i has priority over this Security Instrument to give Notice to Lender, at Lender’s address set forth on
page ont of this Security Instrument, of any default under the superior encumbrance and of any sale or
other 1o7cclosure action,

BY SIGNING WEXT PAGE., Borrower accepts and agrecs to the terms contained in this Sceurity
Instrument any 1n anv.rider(s) executed by Borrower and recorded with it.

IN WITNESS WHEREGUF, Barrower has executed this Security Instrument.

Wells  F: Cus HUD-HAMP L Modification A
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BY SIGNING BELOW, Borrower aecpts and agrees to the terms and covenants contained in this Security

orrower; LINDA OLIVARES Date '
Borrz wer Date
Borrower: . _ Date
Borrower:  / Date

/| Space Below This Linc for Acknowledgments]

/Z_Z . A BORROWER ACKNOWLEDGMENT
State of / }/) O/

S

County of COO /<
The foregoing instrument was acknowledged befo.e me on ¢ 5 // ?/ 49 0/ L/

(date} by LINDA OLIVARES (name/s of person/s acknowledged).

Py *

Notary Public

Seal . 3
%n'nt}Namc: éj(. vy Ca m{i n | V)
My commission expires: 0 /{ / /" ,4/_ / r;) 0/ 6)

BLAVICA KASANIN
NOTARY PUBLIC, GTATE OF RLINOW
‘Lngmmmmmnm_
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Date: MARCH 25, 2014

Loan Number: (scan barcode)

Lender; SECRETARY OF HOUSING AND URBAN DEVELOPMENT
Borrower: LINDA OLIVARES

Property Address: 4821 N KILDARE AVENUE, CHICAGO, ILLINOIS 66630

NOTICE OF NO ORALAGREEMENTS

THIS VWRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES < ZND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPCRANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO ORALACRFEMENTS BETWEEN THE PARTIES.

Receipt of Notice. The “uidersigned hereby admit to having each received and read a copy of this Notice on or
before execution of the Lozt Agreement, "Loan Agreement” means one or mote promises, protmissory notes,
agreements, undertakings, security agreements. deeds of trust ot other documents, or commitments, or amy
combination of those actions or dociinetits, pursuant fo which a financial institution loans or delays repayment of or
agrees to loan or delay repayment o1 'money, goods or any other thing of value or to otherwise extend credit or make

a financial 3gfommogdation. ! .
2 51914

Borrower Date
LINDA OLIVARES

Borrower 2/ Date
Borrower Date
Borrowet Date
Borrower Ky Date
Borrower Date

Wells Fargo Custom HUD-HAMP Loan Modification Agreement 208 |Illllllllllnm
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