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The property identified as: PPt 28-16-301-038-0000

Address:
Street: 5245 155th St.

Street line 2:
City: Oak Forest State: IL ZIP Code: 60452

Lender The lllinois Housing Development Authority

Borrower: Richard H, Gray and Ana N. Carrera

Loan / Mortgage Amount: $7,500.00

This property is located within the program area and the transaction is exempt from the requiremerts r(?35 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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This document was prepared by:

Randy Aturt

KEY MORTGAGE SERVICES, INC.

475 N. MARTINGALE RD. SUITE 925, SCHAUMBURG, IL

When recorded, please return to:
Hlinois Housing Development Authority 401 N. Michigan Avenue Suite 700 Chicago, I1. 60611 Atin; Home Ownership
Programs

(Space Above This Line For Recording Data)

Loan # 1404459

SECONDMORTGAGE

THIS SECOND MORTGAGE ("Sceur<y instrument"} is given on 12/15/2014. The mortgagor is Richard H Gray, A Single Man
and Ana N Carrcra, A Single Woman {"onower”}, This Sceurity Instrument is given to THE ILLINOIS HOUSING
DEVELOPMENT AUTHORITY., which is orguaized and existing under the laws of THE UNITED STATES OF AMERICA,
and whosc address is 401 N. Michigan Ave., Suitc 700, Chicago, IL 60611 ("Lender”). Borrower owes Lender the principal sum
of Seven thousand five hundred and /106 Dollars (11:3.%7,500.00). This debt is evidenced by Borrower's note dated the same
date as this Secunty Instrument ("Note"}. This Security Ins.rvinent secures to Lender: (a) the repayment of the debt evidenced by
the Note and all rencwals, exeensions and medifications of 1 ¢ Note; (b) the paymicat of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumiat; cnd (¢} the performance of Bommower's cavenants and
agreements under this Security Instrument and the Note. For this pupese, Botrower does hereby morigage, grant and convey to
Lender the folfowing described property located in Cook County, TlLuors:

SEE ATTACHED LEGAL DESCRIPTION

Which has the address of 5245 155th St Oak Farest, Llinois 60452 ("Property.A _jress™);

TOGETHER WITH ail the improvements now or hereafter erected on the property; and all casements, appuritcnances,
and fixtures now or hercafter a part of the property. All replacements and additions shali alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbraiices of wacord. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to al ¥ efv wmnbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Imitcd
variations by junsdiction to constitute a uniform security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal of the
debt evidenced by the Note and any prepayment and late charges due under the Note and any sums advanced under
paragraph 7,

1. Intentionally Deleted.

3. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applicd first to any amounts advanced under paragraph 7, then to any late charges duc under the
notc and then 1o principal duc.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs and impositions attributable 10 the Propenty
which may attain priority over this Security lnstrument, and leasehold payments or ground rents, if any. Borrower or
Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish te Lender all notices of amounts to be paid under this paragraph. If Borrowcer makcs these payments directly,
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Borrower shall promptly furnish to Lender receipts evidencing the payments. Borrower shall promptly discharge any
licn which has priority over this Sceurity Instrument unless Borrower: (a) agrecs in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien i, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the licn: or (c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the licn 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrament, [.ender may give Borrower a noticc identifying the licn. Borrower shall satisfy the Hen or
take onc or morc of the actions sct forth above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subrxt to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage
descmibed above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordunce with paragraph 7.

All 11surance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clausc.
Lender shali hzve the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give 10
Lender all receiis of paid premiums and renewal nictices. In the event of loss, Bosrower shall give prompt notice to the
insurance camier ans Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properiy‘gamaged, if the restoration or repair is cconomically feasible and Lender's secority is not
lessened. 1f the restoration ¢ rer air-is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the/sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or docs not answer within 30 day a netiec from Lender that the
insurance camier has offered to settic. rlzim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property o7 to-nay sums secured by this Security Instrament, whether or not then due.
The 30-day period will begin when the notic is g en.

Unless Lender and Borrower otherwise agrec il writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referreZ to'in paragraph 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by [ander. Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisi(jon shall pass to Lender to the extent of the sums secured by
this Security [nstrument immediately prior to the acquisition.

Occupancy; Preservation, Maintenance and Protection “of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as‘Sorrower's Principal residence within sixty days
afler the exceution of this Sceurity Instrument and shall continuc to’sceupy the Property as Borrower's principal
residence for the term of this Security Instrument. Borrower shall keep the Pioperty in good repair and shall not
destroy, damage or impair the Property, allow the Property to deteriorate, oi compt waste on the Property, Borrower
shall be in default if any forfeiturc action or procceding, whether civit or crimindt. s begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impai thi-tiza created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate; ss-provided in paragraph 18,
by causing the action er proceeding to be dismissed with a ruling that, in Lender's good faith Gtermination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the )ien..reated by this Security
Instrument or Lender's sccurity interest, Botrower shall also be in default if Borrower, during (he lcan application
process, gave materially falsc or inaccurate information or statcments to Lender (or failed to provada-Lerider with any
material information) in connection with the loan evidenced by the Note, including, but nat limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on/ica:chold,
Borrower shall comply with all of the provisions of the lease. If Borrower acquires fee title 1o the Proped,. jthe
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

Protection of Lender’s Rights in the Property. If Borrowcr fails to perform the covenants and agrecments contained
tn this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, fer condemnation or forfeiturc or to cnforce laws or regulations), the
Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonablc attorncy’s fees and entering on the Property to make repairs,
Although Lender may take action undet this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Sccurity Instrument.

Intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
?Zmuation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market valuc of the Property immediately befere the taking is equal to or greater than the amount of
the sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums sceured by this Security Instrument shall be reduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums sceured immediately betore the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
cvent of a partial 1aking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount af the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or untess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Sceviity Instrument whether or not the sums arc then duc.

1tk Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to
makc<n award or sctilc a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is giver. Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property 0710 ".e sums secured by this Security Instrument, whether or not then due.

Borrower Not Re.ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of {ne sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operite-to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commCiice proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortizativrOf ‘e sums secuted by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s sucessars in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude ihe exercise of any right or remedy.

Successors and Assigns Bound; Joint ; nd ‘Jeveral Liability. The covenants and agreements of this Sceurity
Instrument shall bind and benefit the successors ine assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreerc(is shall be joint and several,

Intentionally Deleted.

Notices. Any notice 1o Borrower provided for in this Jecurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of “notier method. The notice shail be directed to the Property
Address or any other address Borrower designates by noticeio Lender. Any netice to Lender shall be given by first
class mail to Lender’s address stated herein or any other addreis Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have/vecn given 1o Borrower or Lender when given as
provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governeu by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or claust of this Security Instrument or the
Notc conflicts with applicablc [aw, such conflict shall not affect other provisions of Giiis Security Instrument or the Notc
which can be given effect without the conflicting provision. To this end the provisions ©f this Security Instrument and
the Note arc declared to be severable,

Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this $:curi:y: Instrument.

Transfer of the Property or a Beneficial Interest In Borrower/Refinance of First Mortgaes Loan. If all or any part
of the Property or any interest in it is seld or transferred (or if a beneficial interest in Borrower is seid or 'ransferred and
Borrower is not a natural person} or the first mortgage loan obtained by Borrower from Lender in covae:don with the
Property is refinanced by Borrower, in cither cvent, without Lender's prior writicn consent, Lender may. a4 its option,
require immediate payment in full of all sums securcd by this Sccurity Instrument. However, this option shali not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide aperiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration date of this period,
Lender may invoke any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.
Borrower'’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement} beforce sale of the Property pursuant te any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sum which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornevs' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
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no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Interest)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Scrvicer™) that colleets monthly payments duc under the Notc and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abeve and applicable law. The
noticc will statc the name and address of the new Loan Scrvicer and the address 10 which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardoeus Substances. Borrower shall not causc or permit the presence, usc. disposal. storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence,
usc, s storage on the Property of small quantitics of Hazardous Substanccs that are generally recognized to be
appropridte to normal residential uses and to maintenance of the Property.

Borrywer shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by
any govcmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentut Luw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authciiy. that any removal or other remediation of any Hazardous Substance affccting the Property is
necessary, Borrowersha!! promptly take alt necessary remedial actions in accordance with Envirominental Law,

As used in this parlgryph 20, “Hazardous Substances™ are those substance defined as toxic or hazardous substances
by Environmental Law-and the folloewing substances: gasoline. kcrosenc, other flammable or toxic petrolcum products,
toxic pesticides and hetbicices. volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragr<ph 20_“Enviroumental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to halth, safety or environmental protection.

NON-UNIFORM CONVENANTS. Borrower anefonder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolicd to Borrower prior to acecleration following Borrower's breach of
any covenant or agreement in this Security Instrumyint (it not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall spacify: £a) the default; ¢b) the action required to curg the default;
(c) a date, not less than 30 days from the date the notice is civin.to Bommower, by which the default must be curcd; and
(d} that failure to cure the default on or before the date speciaed’in the note may result in acceleration of the sums
sceured by this Sceurity Instrument, forcclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration a:4 toreclosure. If the default is not cured on or
before the date specitied in the notice, Lender at is option may requirc immeaate payment in full of all sums sccurcd
by this Security Instrument without further demand and may foreclose this Sevuritv/instrument by judicial proceeding.
Lender shall be entitled to collect all expenscs incurred in pursuing the remed’ez provided in this paragraph 21,
including, but not limitcd to, reasonable attorncys’ foes and cost of title cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rele/ise fiis Security Instrument
without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Bomower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recordel toge ther with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated inte ana“sn2i 2raend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of Znir’ Security

Instrument.
[Check applicable box{es)]
Condominivm Rider lanned Unit Development Rider [:] Second Home Rider
1-4 Family Rider Otherts) [specify]

25. Required HUD Provision. The restrictions contained in this Security Instrument shall automatically terminate if title
to the mortgaged property is transferred by forcclosure or deed-in-licu of foreclosure, or if the mortgage is assigned to
the Secretary of the United States Department of Housing and Urban Development.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any tider(s) executed by Barrower and recorded with it.
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Wilnesses:
(Seal)

Rlchard H Gray

{Seal}
,ﬂa_ /V m;i (Scal)
Ana N Carrera

(Seal)

Space Below This Line For Acknowledgment)

STATE OF ILLIMO'S

COUNTY 0F __ . Dn[C AJ ss:
1 ;Rulf MDA

certify that

~
rd uray  opnd | Aneg %) Lalterg
personally known to me 1o be the same jiceson(s) whose name(s) arefis subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged<n7. they signed and delivered the said instrument as their free and voluntary act, for the
uses and purposcs therein sct forth.

, @ Notary Public in and for said county and statc, do hereby

poe
Given under my band and official scal, this _,_J_ ay of B) (9 e y . B(Jt'j

My Commission expires: @ L/
( N

T —~——Notary Public

NOTARY F' £TE GV ILLINDIS
MY COMM SSNT\ EK‘ 13ES 1-9-2018

Originator Names and Nationwide Mortgage Licensing System and Registry ID5:
Organization: Key Mortgage Services, Inc. NMLSR ID: 155748

Individual’ Karen S. Carson NMLSR ID: 223599
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EXHIBIT A
LEGAL DESCRIPTION

LOT 2 IN LOCKWOOD MANOR RESUBDIVISION OF THE WEST 1/2 OF LOT 18
(EXCEPT THE SOUTH 100 FEET THEREOF) IN ARTHUR T. MCINTOSH AND
COMPANYS 155TH STREET FARMS, BEING A SUBDIVISION OF EAST 1/2 OF
NORTHWEST 1/4 AND NORTHEAST 1/4 OF SOUTHWEST 1/4 OF SECTION 16,
TOWNSHIP? 26 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 5245 155t Sireet, Oak Forest, IL 60452
PIN # 28-16-301-038-0000



