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This document was prepared by:
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_556]73/' [ SECOND MORTGAGE
- s
Faeiy coumwo

PIN: 08-09-205-019-0000

THIS SECOND MORTGAGE ("Sceurity Instrument”) is given on DECEMBER 15, 2014 The
mortgagor(s) 1s(arc) RYAN P CIOLTNO AND ALEX N CIOLINO, HUSBAND AND WIFE
(Borrower(s)). This Security Instrument is Ziven to ILLINOIS HOUSING DEVELOPMENT AUTHORITY,
which is organized and existing under the laws bf THE UNITED STATES OF AMERICA, and whose
address is 40] N. Michigan Ave., Suite 700, Chiicagn, IL 60611 ("Lender™). Borrower owes the lender the
principal sum of SEVEN THOUSAND FIVE HUNDRED-AND 00/100 Dollars (U.S. $7, 500. 00}). This
debt is evidenced by Borrower's note dated the same dateds fiis Security Instrument ("Note"). This Sceurity
Instrument secures to Lender: (a) the repayment of the'ddpt evidenced by the Note and all rencwals,
extensions and modifications of the Notc; {h) the payment 6£4i1 other sums, with interest, advanced under
paragraph 7 to protect the sceurity of this Security Instrument; Gind {0} the performance of Borrower's
covenants and agreements under this Security Instrument and the Node ior this purpose, Borrewer does
hereby mortgage. grant and convey to Lender the following described properiy located in DU PAGH County
lilinois:

k3

{Legal description}
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 1002 ¢ DUNTON AVE, ARLINGTON HEIGHTS, IL 60015 “Property
Address");

TOGETHER WITH all the Improvements now or hereafier crected on the property. and all
easements?{jurtenances, and fixtures now or hereafier 4 part of the property, All replacements and

a4
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additions shall also be covered by this Security Istrument. All of the foregoing is referred to in thig Security
Instrument as the "Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covonanis with limited variations by jurisdiction te constitute & uniform security instrument covering real
property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment o1 rivcipal; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of the dept-evidenced by the Note and any prepayment and late charges due under the Note and
any sums advanced under paragraph 7,

2. Intentionally Deleted,

3. Application of Payments. Uniess applicable law provides otherwise, all payment recejved by Lender
under paragraphs | shal] be appliad first to any amounts advanced under paragraph 7, then to any late
charges duc under the note ang. ter to principal due.

4. Charges; Liens. Borrower shall piyrali taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over. this Security Instrument, and leasehold payments or ground
rents, if any. Borrower or Lender, on Bo Towers behalf, shall pay them on time directly to the person
owed payment. Borrower shall promptly furnishio Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these paymentsauestiy, Borrower shal] promptly furnish to Lender
receipts evidencing the payments. Borrower shall psmetly discharge any lien which hag priority over
this Security Instrument unless Borrower: (a) agrees in'v fing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b contesis in gosd faith the licn by, or defends against
enforcement of the lien: or (¢) secures trom the holder of the Lien ar agreement satisfactory to Lender
subordinating the lien to the Security Instrument, If Lender deternites that any part of the Property is
subject to a lien which may attain priority over this Security Instrutiedt, “ender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or take one 61 mare of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shalj keep the improvements now existing or hereafter
crected on the Property insured against loss by fire, hazards included withia thiederm "extended
coverage" and any other hazards, including floods or flooding, for which the Lender reqrires insurance,
This insurance shall be maintained in the amounts and for the periods that Lendér requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lendels approval
which shall not be unreasonably withheld. If borower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance
with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give 1o Lender ail receipts of paid premiums and renewal notices. In the cvent of loss,
Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unicss Lender and Borrower otherwise agree i WIIting. insurance proceeds shall be applicd to

Initials: Zé( .
D 031737 V_ Page 2 of 7
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restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the Testoration or repair is not economicaliy feasible or Lender's
security would be lessened, the ingurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 day a notice from Lender that the insurance carricr has offered to
settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30
-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shzll
nosextend or postpone the due date of the monthly poyments referred to in paragraph 1 and 2 or change
the zmount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right
to'ary insurance policies and proceeds resuiting from damage to the Property prior to the acquisition
shall pass ro Lender to the extent of the sums sceured by this Security Instrument immediately prios to
the acquisizon,

Occupancy: freservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's
Principal residence within sixty days after the exceution of this Securily Instrument and shall continue to
occupy the Property aeB3amrower's principal residence for the term of this Security Instrument. Borrower
shall keep the Property in 064 repair and shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or crimingl, is begun that in Lender's good faith judgment could
result in forfeiture or the Propertarol otherwise materially impair the licn created by this Security
Instrument or Lender's security intereit. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or ploceeding to be dismissed with a ruling that, in Lender's good
faith determination, precludes forfeiture of ihe Borower's interest in the Property or other material
impairment of the lien created by this Security listmment or Lender's security interest. Borrower shall
also be in default if Borrower, during the loan applicativn. process. gave materially false or inaccurate
information or statements to Lender (or faiied to provid. Lender with any material information) in
connection with the loan evidenced by the Note, inchding, but nss limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. [4 #his Security Instrument is in on a
leasehold, Borrower shall comply with all the provisions of the leage it Borrower acquires fec title to the
Property, the lcaschold and the fee titlc shall not merge uniess the Lendzi agrees to the merger in writing,
Protection of Lender's Rights in the Property, If Borrower fails perform the covenants and
agreeraents contained in this Security Instrument, or there is a legal procezcing that may significantly
affect the Lender's rights in the Property (such asa proceeding in bankruptey, profate. for condemnation
or forfeiture or to enforce laws or regulations). the Lender may do and pay for whatlver is necessary to
protect the value of the Property and Lender's nghis inthe Property. Lender's actions mayanclude paying
any sums secured by a lien which has priority over this Security Instrument, Bppearing i court, paying
reasonable attorney's fecs and entering on the Property to make repairs. Although Lender may take
action under thig paragraph 7, Lender docs not have to do so,

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower
secured by this Security Instrument.

Intentionally Deleted.

Inspection. Lender or its agent may make reasonsble entrics upon and inspection of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for
the inspection. _

Condemnation. The proceeds of any award or clain for demages, direct or conscquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
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condemnation, are hereby assigred and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of
the Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a
pattial taking of the Property in which the fair merket value of the Property immediately before the
taking is less than the amount of the swins secured immediately before the takmg, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applicd +0 the sums secured by this Sccurity Instument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemner
offers to make apaward or settle a clain for damages, Borrower fails to respond to Lender within 30
days after the déte'the notice is given. Lender is authorized to colleet an apply the proceeds, at its option,
cither to restoration or.senair of the Property or to the sums secured by this Security | nstrument, whether
or not then due.

Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate 10 release the liability of the original Borrower or
Borrower's successors in interest. ! 2nier shall not be required to commence proceedings against any
successor in interest or refuse o extend time for payment or otherwise modify amortization of the Sums
secured by this Security Instrument by(reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearine by Lender in exercising any right or remedy shall not
be u waiver of or preclude the exercise of any righCorremedy,

Successors and Assigns Bound; Joint and Seveial thility. The covenants and agreements of this
Security Instrument shail bind an benefit the successors <n¢ assigns of Lender and Borrower, subject to
the provisions of paragraph 17. Borrower's covenants andugreements shall be joint and several,
Intentionally Deleted.

Notices. Any notice to Borrower provided for in this Security Instrdment shail be given by delivering it
or by mailing it by first class mail unless applicable law requires use of 240ther method. The notice shall
be directed to the Property Address or any other address Borrower desiglinice by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated Ketein or any other address
Lender designates by notice to Borrower. Any netice provided for in this "Security Tastrument™ shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

. Governing Law; Severability. This Security Instrement shall be governed by federala=y and the law of

the jurisdiction in which the Property is located. Inthe event that any provision or clause’v{this Seeurity
[nstrument or the Note conflicts with applicabie law, suck conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
Instrument.

Traunsfer of the Property or a Beneficial Luterest [n Borrower/Refinance of First Mortgage Loan. If
all or any part of the Property or any interest in it is sold or transterred (or if a beneficial interest ip
Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior writicn
conscnt, Lender muy. at its option. require immediate payment in ful of a]l suras sccured by this
Sceurity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
f‘cder%w as of the date of this Sceurity Tnstrument,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remcdies permitted by this Security
Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate. If Borrower Mects certain conditions, Borrower shall have the 1i ght io
have enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days
{or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained m this Securily Instrument; or (b) cntry of a judgment enforcing
s Security instrument. Those conditions are that Borower: (a) pays Lender all sum which then would
bodue under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
deiavivof any other covenants or agreements; {c} pays all expenses incurred in enforcing this Security
Instraszng, including but not limited to. reasonable sttorneys' fees; and (d) takes such action as Lender
may feasorably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's ¢hligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective os if no acceleration had occurred. However, this right to reinstate shail not apply
in the case of acceleratior dinder paragraph 7.

Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this
Security Interest) may be scld one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known asths "Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. Ther= a7 may be one or more changes of the Loan Servicer unrclated to a
sale of the Note. If there is a change’of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by 2pplicable law,

Hazardous Substances. Borrower shall not cawsedrvermit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation ocany Bnvironmental Law. The preceding two
sentences shall not apply to the presence, use or storage on the Property of small guantities of Hazardous
Substances that are generally recognized to be appropriate 10 notin residential uses and to mainienance
ol the Property.

Borrower shall promptly give Lender written notice of any investigation. i, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which the Borrower has actual krowdedge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal . ether remediation
of any Hazardous Substance affecting the Property is nceessary, Borrower shall proniptly take all
necessary remedial actions in accordance with Environmenta] Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxi¢ o Fazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volarile solvents, materials containing asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.

Initiats;

Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrcyer’s breach of any covenant or agrecment in this Security Instrument (hut not prior to acceleration

= 151737 X(/ Page 5 of 7
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under paragraph |7 unless applicable law provides otherwise), The notice shall specify: (a) the default;
{b) the action required to cure the default; {¢) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the note may result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at jts option may require
ummediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial procecding. Lender shal} be entitle to collect all
cxpepses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to.
reasordble attorneys' fees and cost of title evidence,

22. Release,non payment of all sums secured by this Security Instrument, Lender shall rclease this
Securily 1nsTement without charge to Borrower. Borrower shall pay any rccordation charges.

23. Waiver of Horiestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Gecurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Sceurity Instrument, the covenants and agrecments of each such rider shall be
incorporated into anc-sli#il amend and supplement the covenants and agreements of this Sccurity
Instrument as if the rider(s)were a part of this Security Instrument,

(Check applicable box)
—1Other(s) [spe-ify]

25. Required HUD Provision. The restric tions contained in this Security Instrument shal automatically
terminate if title to the mortgaged property s transferred by forcciosure or deed-in-lieu of foreclosure, or
it the mortgage is assigned to the Secretary ofthe United States Department of Housing and Urban
Development,

BY SIGNING BELOW, Borrower accepts andagrees to the terms and covenants contained in this
Security Instrument and in any rider(s) exceuted by Borrower aud recorded with 1t

e 121 )
‘-/ZBKEROWER - RYAN P CIOLINO - DATE -

M,\sﬁ L GJD.Q;\LU \a\\ﬂ“\

1
- BO%ROWER - ALEX N CIOLINO - DATE -

Witness

4
taitials:
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__(Space Below This Line For Acknowledgnenl)

STATE OF ILLINOQIS, )
) SS

county oF _( TO¥~ }
I _ﬂ/aﬁ L] (7 L’ ’W‘Lpf gt’} 1 a Notary Public in and for the said county

521& do herebv certYy that

i

SO 15 Caohte ary Aexn L relre

personally-known to me to be the same person(s) whose name(s) are/is subscribed to the foregoing
instrumerss, zupeared before me this day in person, and acknowledged that they signed and delivered the said
instrument'as<r<is free and voluntary act, for the uses and purposcs therein set forth.

Given undér sny-hand and ofhcml seal. this jil’\iay of Jfﬂ +JC \/ |
v

olarv Publzc (smn urg) /

OFFFCJAL SEAL" 3

& TRACY GUNDERSGN

Notary Public, State of llingi
linois
My Commras;on Expires J/Téf’2'018

.
My Comimission expires: i >
(Seal)

MORTGAGE LOAN ORIGINATOR BoB KENNEY
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGIZTRY IDENTIFICATION NUMBER

198253
MORTGAGE LOAN ORIGINATION COMPANY DRADER AND KRAMFR~MORTGAGE CORP. DBA

15T ADVANTAGE MORTGAGE
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDERTIEIC CATION NUMBER

2551

Initials: ﬂ[

151737 \ﬁ/ Page 7 of 7




1436549064 Page: 9 of 9

UNOFFICIAL COPY

FIDELITY NATIONAL TITLE INSURANCE COMPAN Y

1990 E ALGONQUIN RD 201, SCHAUMBURG, ILLINOIS 66173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2011 053017295 USC
STREET ADDRESS: 1002 S. DUNTON AVENUE

CITY: ARLINGTON HEIGHTS COUNTY: COOK
TAX NUMBER: 08-09-205-019-0000

LEGAL DESCRIPTION:

THE NORTH 1/2 OF LOT 154 IN R.A. CEPEK’S ARLINGTON HIGHLANDS, A SUBDIVISION OF PARTS
OF SECTIONS 4 AND 9, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 7MD PARTS OF SECTIONS 31 AND 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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