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333 EKNIGHTSBRIDGE PARKWAY,
SUITE 210

LINCOLNSHIRE, IL(0069

(847) 239-7272
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MORTGAGE

TYUNG

Loan #: 88307401

PIN: 09-15-307-025

MIN; 100511600001554459
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined bciew and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in thiz document are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated LEZFMBER 22, 2014, together with all Riders to this
document,

(B) “Borrower" is TIMOTHY YUNG AND ANGELA YUNG, HUS3ZND AND WI FE, AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrumcnt,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepuraté corporation that is acting solely as a
nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee un jor this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone siutrber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION organized and existing under the laws of
ILLINOIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSUIKE, IL 600689.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 22, 2014. The Moti states that Borrower
owes Lender TWO HUNDRED FIVE THOUSAND AND 00/100 Dollars (U.S. $205,000. 00) plus inteccst. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JANUARY (&,  2045.

(F) "Property" means the property that is described below undet the heading "Transfer of Rights in the Proper'y.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

ILLINQ1S-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders 10 this Security Instrument that are exceuted by Borrower. The following Riders are o be
executed by Borrower [check box as appiicable]:

X Adjustable Raw Rider LsCondominium Rider L Second lfome Rider
“1Balloon Rider L Planned Unit Develepnent Rider [ Biweekly Pavment Rider
“11-4 Fumilv Rider CiOther(syfspect™)

(1) "Applicable Law” means zll controliing applicable lederal. state und Jocal statutes. regulations, ordinances and
admimistrative rules and orders (that have the effect of law as well as all applicable final, non-appealable judicial opimons,
(1) "Communiry Assoeiation Dues. Fees. and Assessments” means all dues. Tees, assessments and other charges that are
imposed on Borrower or the Property by « condomimium association. homeowners assoclation or similar organization,
(K) "Electronic Funds Transfer” means any transter of funds. other than a transaction originated by cheek. draft. or similar
paper instrument. which is imtiated through an electronie terminal. welephonic imstrument. COMpPULEr, or MAgNEUL lape o as 1
arder. instruct. or authiorize a financial institution 1o debit ur credit an account. Such term includes. butis not Hmited . poinlt-
of-sate transfers. automatod teller machine transactions. transfers initiated by telephone. wire transters. and autemated
clearinghouse trans(ers.
{L} "Escrow Items™ means tyseitems thal are described in Section 2
(M) "Miscellaneous Proceeds” dicaiis any compensalion. setilvment. award of damages, or proceeds patd by uny third party
(other than nsurance proceeds paid upder the coverages deseribed 1 Section sy for: (1 damage to. or destruction ol the
Property: (it condemnation or other raking-of all or any part of the Property: éni) conveyance m Heu of condemnation; or 0v)
mistepresentations of. of omissions as (o, the 2atue andior condition al the Properts.
(N) “Mortgage Insurance” means insurance prrccing Lender against the nonpavment ol o dedault on, the Loan,

] = [ A
{0} "Periodic Pavment” means the regularly scheduled amount du for (1) prineial and nterest under the Note, plus (13) any
amounts under Section 3 of this Security Insirument
(P} "RESPA" means the Real Bstate Settlement Procedries Act 112 LS. 22601 et seq.) and its implementing regulation,
Reguigtion X (12 C.F.R. Part 10245, as they might be amended from time o tme. or any additional or successor legislanon or
regulation that governs the same subject matter. As used this Seeurity Instrument. "RESPA" refers 1o atl reguirements and
restrictions that are imposed m regard 10 & "federally refated morizase foan” cven if the Loan does not quaiify as a "lederally
related mortgage Joan” under RESPA
{Q) "Successor in Interest of Borrower™ muans any pariy that fas takep/tide w the Properiy, whether or not that party has
assumed Borrower's obligations under the Nowe andier this Secunty Instromeat,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures w Lender: (1) the repaviment of thie Loan. and ull renewdls xtensions and modifications of
the Note: and (i) the performance of Borrower's covenants and agreements under this Secuiity instruraent and the Note. For
this purpose. Borrower dees hereby mortgage. grant and convey 1o MERS (solely as nominde for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the tollowing deseribed property Aocaied in the COUNTY of
COOK:

1LEGAL DESCRIPTION ATTACHED HERETO AND MADE 2 PART HEREOF.

which currentiy kas the address o 1909 RANCHO IN., DES PLAINES, IL 60016 {"Property Adaryss:

TOGETHER WITH all the immprovements now or hercafier erected on the property. and all casements, appurtenances,
and fixtures now ar hereafier a part of the property. Al replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower anderstands and agrees
that MERS holds only legat title 1o the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply
with law or custom. MERS {as nominee for Lender and Lender's successors and assigns) has the rights to exercise any or allof
those interests. including. but not imited to. the right 1w toreciose und selt the Propeny: and to take any action required of
Lender including. but not limited to. releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is Iawiully seised of the extate hereby comveved and has the night 10
mortgige, grant and convey the Property and that the Property i unencumbered. exeept for encumbrances ol record. Borrower
warrants and will delend generaiiv the title to the Propenty against all clumes and demands. subject to any encumbrances ol

HLLINOISSingle Fandiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction (o constitate 2 uniform seourily insirument covering read property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as tollows:

1. Pavment of Principal. Interest. Eserow tems. Prepavment Charges, and Late Charges. Borrower shall pay
when due the principal ofL and interest on. the debt evidenced by the Note and uny prepayment charges and late charges due
under the Noete, Borrower shali also pay funds for Escrow [tems pursuant to Section 3. Pavments due under the Note and this
Securiy {nstrument shall be made in ULS. currency. However, if anyv check or other instrument received by Lender as pavment
under the Nowe or this Sceurity Instrument 18 returned to Lender unpard, Lender muy requrre that any or all subsequent
pavments due vnder e Note and this Seeunty fastrument be made i one or more of the followmg {oms. ax seiected by
Lender: {a) cash: (4ywmoney ordet: 0) certified check. bank check. treasurer's cheek or cashier’s check. provided anv such
check 1s drawn upon asinestution whose deposits are msured by o federal azency, mstrumentality, er eatity: or (dy Electronic
Funds Transfer.

Pavments are dedmedaeceived by Lender when received at the location designated 1o the Note or at such other
focation as may be designated vy Zender 1n accordunce with the neiice provisions in Section 13, Lender may return any
payment or partial pavment 1if the paynient or partial pavmenis are msufficient to bring the Loan current. Lender may aceept
any payment or partial pavment insediCient to bring the Loan current. without waiver of any rights hereunder or prejudiee
ity rights 1o refuse such puvment or purtiah pviments 1n the tuture, but Lender s not obligated to apply such pavments at the
tme such pavments are aceepted. 1 cach Pertodic Pavrent 1s upplied as of its scheduled due date. then Lender need not pay
nterest on unapplied funds. Lender may hold suca unipplied funds unti! Borrower makes pavment (o bring the Loan current. If
Borrower does not de so withan a reasonable period ol time. Lender shall either appiy such funds or return them io Borrower. It
not applicd carlier. such tunds will be applied to e Gwstanding prnincipal balance under the Note immediatelv prior to
foreelosure. No oftset or elaim which Borrower nught idy@now or in the futere sgamnst Lender shall rehieve Borrower trom
making puvments due under the Nowe and this Securaty Instrumepsor perlorming the covenants and agreements secured by this
Security Instrument.

2. Application of Pavments or Proceeds, Except us othetwreie desertbed m thas Seetion 2. all pavments aceepted and
applied by Lender shall be applied in the tollowing order of prionty: (0 imerest due under the Note: (by principel due under the
Note: {¢) amounts due under Section 3. Such pavments shall be apphed ¢ cach Penodie Payment in the order in which 11
became due. Any remammng amounts shall be applicd first to lnte charges. seCond to any other amounts due under this Sceurity
Instrument, and then to reduce the principai balance of the Note,

I Lender recerves a payvment from Borrewer for a delinguent Periodse Pasmentaviuch meludes a sufficient amount o
pav any late charge due. the payment may be apphed to the debinguent payment and thedaie charge, 1 more than ene Periodic
Pavment is outstanding, Lender may apply any pavment recerved from Borrower to the repayavent of the Periodic Paviments (L
and 1o the exlent that. each pavment can be paid i fvll. To the extent that any excess exists 4@ 2ne pavment is applied to the
full pavment of one or more Periodie Pavmenis. such excess nay be applied to any late charges Wue. Voluntary prepayments
shull be applied first to any prepavment charges mnd then as described I the Note

Any apphication of paviments, surance proceeds. or Miscelluneous Proceeds to principal ducauwierthe Note shall not
extend or postpone the due date. or change the amount. of the Pertodic Pavments.

3. Funds for Escron Hems, Borrower shall pay to Lender on the day Penodic Paviaents are due under the Note. untid
the Note s paid in full. o sum (the "Funds™ te provide for pavment of amounts due for: ia) taxes and assessment and other
itens which can attam priortty over this Security Instrument as a lien or gncumbrance on the Property: (b leasehold payments
or ground rents on the Property. il any: (0) prenuums tor any and sl insurance required by Lender under Section 31 and (d)
Mortgage Insurance premiums. t any. or any sums pavable by Borrower te Lender in licu of the pavment of Morteage
Insurance prenmiums n gecordance with the provasions of Seetion 10, These ttems are called "Eserow lems.” At origination or
al any time during the term of the Loan. Lender may reguire that Community Association Dues, Fees. and Assessments. if any.
be eserowed by Borrowor. and such dues. fees and assessments shali be an Escrow Do, Borrower shall promptly furmish to
Lender all nouces of grsounts to be paid under this Seenion, Borrower shall pay Lender the Funds for Escrow Items unless
Lender watves Borrower's obligation to pay the Funds for any or all Escrow llems, Lender may waive Borrower's oblization 1o
pav to Lender Funds for any or all Escrow Items at any time. Any such wanver may only be in wrinng. In the event of such
waiver. Borrower shall pay directiv, when and where pavable. the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Leader and. if Lender requeres. shall furnish w Lender receipts evidencing such pavment within
such time period as Lender may require. Borrower's obligation o make such payments and w provide receipts shall for all

FLLINOTS-Smele Fumilo-Fanie Mae/Freddie Mac UNIFORM INSTRUMENT
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purposes be deemed to be o covenant and agreement contamed 1 this Securiny Instrument. as the phrase "covenant and
agreement” woused 0 Section 9. 11 Borrower is obligited o pay Excrow Rems directly, pursuant 1o @ waiver., and Borrower
tatls to pay tive amount due for an Escrow hent Lender may exercise its nghes under Section 9 and pay such amount and
Borrower shall then be ubligated under Section 9 to repay W Lender any such amount. Lender may revoke the watver as to any
or alt bserow ftems at any gme by g notce given i accordance with Section 13 and. apon such revocaion, Borrower shall pav
1o Lender all Funds. and i such amounts. that are then required under this Section 3.

Lender may., 2 any tme. cotlect and hold Funds m an amount (ay sufficient w permit Leader o apply the Funds af the
time specificd under RESPAL and (b) not w0 exceed the maximun amowst @ lender can require under RESPA. Lender shali
estmate the amount of Funds due on the basic of current data and reasonable esumates of expenditures of future Eserow ltems
or otherwise n accordance with Applicable Law.

The Funds shall be held 1o an mstitution whose deposits are msured by a federal ageney, mstrumentality. or entity
(mcludmg Lender. il Lender 15 an institution whose deposits are so msured) or i any Federa! Home Loan Bank. Lender shall
appiy the Funds to payv the Eserow Ttems no Jater than the tne specilied under RESPA. Lender shall not charge Borrower for
holding and applving e Funds, annually analvzing the eserow account. or verifving the Eserow hems. uniess Lender pays
Borrower interest on the Dunds and Applicable Law penmts Lender o make such a charge. Unless an agreement is made i
writing or Applicable Lawteduires interest to be pand on the Funds, Lender shall not be reguired 10 pay Borrawer any interest
or earnings on the Funds. Bowocer und Lender can agree in writing. however, that interest shall be paid on the Funds. Lender
shall give w Borrower. without chpdge. an annual accounting o the Funds as required by RESPA.

H there 18 o surples of Futdy held i oescrow, as defimed under RESPA. Lender shall account 1o Borrower for the
excess funds in accordance with RESPAL [Ethere i o shortage of Funds hield o eserow, as defined under RESPA. Lender shal!
nolfy Bomower as required by RESPA. aod Borrower shall puy 10 Lender tie amount necessary to make up the shortage in
accordance with RESPA. hut i no more than' 12 pronthly pavments, [ there s a deficieney of Funds held i escrow, as defined
under RESPA. Lender shall notify Borrower as reguired by RESPA. and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency i accordance with RESPAL bt n no more than 12 monthly pavinents,

Upon pavment i full of all sunis sceured by tus betunty Instrument. Lender shall promptly retund w0 Borrower any
Funds held by Lender,

4. Charges: Liens. Borrower shail pay all waxes, as{essnients. charges. fines. and mpositions atribulable 10 the
Property which can attain priority over this Seeurity Instrumentlsaschold pavments or sround tents on the Property. il any.
and Community Association Dues, Fees, and Assessments, il anyv, Todne extent that these ttems are Escrow liems. Borrower
shall pay themt i the manner provided i Section 3.

Borrower shall promptly discharge anv lien which has priority ovCr/his Secunty Instrument unless Borrower: (i
agrees in writing e the pavnent of the obligation secured by the Tien in g wudmer acceptable to Lender. but onby se long as
Borrower 15 perfornung such agreement: (b} contests the fien in good farth by, or/defends against enforcement of the lien m.
tegal proceedings which in Lender's opinion operate to prevent the enforcemens o the lien while those procecdings are
pendmg. bul only until such proceedings are coneluded: or (o) secures from the holder b G dien an agreement satisfactory ©
Lender subordmating the hen to thes Securtty Instrument. If Lender determines that amy part s rhe Properts 15 subject to a lien
which can attam priority over this Securny Instrument. Lender mav give Borrower a notice identifzing the lien. Within 10 days
of the date on which that notce 15 given. Borrower shall sansfv the hen or take one or more oftlie actions set forth above in
this Section 4.

Lender muy require Borrower o puy a one-tme charge for a real estate tax verification and/or repoding service used
by Lender in connection with this Lean.

5. Property Insurance. Borrower shall Keep the improvements new existing or ereafier erected spine Propeny
msured against loss by fire. hazards included within the term "extended coverage.” and any other hazards includmg. but not
fimited 1o, earthguakes and floods. for which Lender requires imsurance. This insurance shall be maintuined in the amounts
uncluding deducuble levels) and for the periods that Lender reguires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrter proy iding the insurance shall be chosen by Borrower
subject w Lender's right o disapprove Borrower's chotee. which night shall not be exercised unreasonably, Lender mav require
Borrower o pay. in connection with this Loan. either: {a) & onc-unwe charge lor flood zone determination. certification and
tracking services: or {h a one-time charge for flood zone determination and certfication services and subsequent charges cach
lime remappings or similar changes occur which reasonabiy might aftect such determination or ceruficanon, Borrower shall
alse be responsible for the payment of any {ees imposed by the Federat Emergeney Management Ageney w connection with
the review of anv flood zone determination resulting from az objection by Bormower,

If Borrower fails 10 mainiain any of the coverages desentbed above, Lender may obtin msurance coverage. at
Lender's option and Borrower's expense. Lender is under no oblivation to purchase anv partdeular tvpe or amount of coverage.

ILLINOES-5uiele Fanciyv-Fannie ViaeFreddic Mac UNIFORM INSTRUMENT
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Therefore, such coverage shall cover Lender. but mught or might not protect Borrower, Borrower's equity in the Property. or
the ¢ontents of the Property. agamst any sk, hazard or Babaline and might provide greater or lesser coverage than was
previousty n effect. Borrower acknowledges that the cost of the insurance coverage so oblained mught stenificanth exceed the
cost of msurance that Borrower could have obtuiimed. Any amounts disbursed by Lender under this Section 3 shall become
additionas] debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rawe from the
date of dishursement and shall be pavable, with such interest upon notice from Lender 1o Borrower reguesting pavment,

All tpsurance policies reguired by Lender and renewals of such policies shall be subject 1o Lender's right wo
disupprove such policies. shall include a standard mongage clause, and shall name Lender as mortgasee andior as an addinonal
loss payee. Lender shall have the nght to hold the policies und reacwal certificates. Il Lender requires. Borrower shall prompth
eive to Lender all receipts of patd premiums and rengwal notices. [T Borrower obtams any form of insurance cosverage. nol
otherwise required by Lender. for damage 1o, or destrucuon ofl the Properiy, such poiiev shall include g standard morigage
clause and shall name Lender as mortgagee andfor as an additional loss pavee

In the evenrot tosa. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof ol
loss 1 not mude promptly by Borrower, Unless Lender and Borrower otherwise agree in wiiting. any insurance proceeds.
whethier or not the underiying imsarance was required by Lender. shall be applied 1o restoration or repair of the Property, il the
resoraton or repair is ecanimically feasible and Lender's seeunity 15 not fessened. During such repair and resloration period.
Lender shall have the nght Wil such msurance proceeds until Lender has had an opporiunity (o inspeet such Propenty o
ensure the work has been complercdro Lender's suusfaction. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for rae/renairs and restoration in a single pavient o1 in a series of progress pavments as the
work 15 completed. Unless an agreement 1s made e writing or Applicable Law reguires interest 10 be puid or such insurance
proceeds. Lender shali not be required w pav/Bosrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third paraes. retained by Borrower shail npthe paid out of the insurance proceeds and shall be the sole obligation of
Borrower. 11 the restoration or repair is not echnoemicaliv feasible or Lender's security would be lessened. the msurance
proceeds shall be applied to the sums secured by 1hiySesurity instrument. whether or not then due, with the excess. if amy, paid
to Borrower. Such msurance proceeds shall be applied ydthe erder provided for in Section 2.

H Borrower abandons the Property. Lender mayauic, sregonate and scttle any available insursnce claim and related
matters. H Borrewer does not respond within 30 davs w a nougt tram Lender that the msurance carrier has ofivred 1o settle a
cluim, then Lender may negouate and settle the claim. The 30-day penod will begin when the notice 8 givets. In either event,
ot 1l Lender acguires the Property under Section 22 or otherwise. Rorcewer hereby assigns w Lender (u) Borrower's rights w0
any msurance proceeds 1 an amount pol o exceed the amounts unpasd pdder the Note or this Security Instrunent. and 1b) any
otiter of Borrower's rights (other than the right to snyv refund of uncarned ppemiums paid by Borrowery under all surance
policies covering the Property. insofar as such nghts arc applicable to the doverage of the Property. Lender may use the
instirance proceeds either to repair or restore the Property or to pay amounts unpaidzader the Note or this Sceurtty Instrument.
whether or not then duce.

6. Oceupancy. Borrower shall occupy. establish. und use the Propeny as Bofmaver's principal residence within 60
days after the execwtion of this Sccurty Instrument and shall continue 10 occupy the Prepery 30 Borrower's principal residence
for at least one vear atter the date of occupaney. uniess Lender otherwise aurees in writtng. which consent shall not be
unrcasonably withheld. or unless exienuating circumstances exist whieh are bevond Borrowor's control

1. Preservation. Maintenance and Protection of the Property; Inspections. Borower shoil nay destroy, dutnage or
mmparr the Property. allow the Propenty to deteriorale or commil waste on the Property. Whether or nov-Boiower i3 residing in
the Property. Borrower shall maintain the Propenty in order o prevent the Property from deteriorating or devreasing in value
due te is condinion, Unless it s determined pursuant o Section 3 that repair or restoration is not econa/nically feasible.
Borrower shull promptly repair the Propenty if damaged 10 avold further deterioration or damage. If insurance orCerdemnation
proceeds are paid 1n connection with damage to. or the waking ol the Property. Borrower shall be responsible for repairing or
restoring the Property onlv if Lender hus released proceeds for such purposes. Lender mav disburse proceeds for the repairs
and restoration In a single payment or in a serics of progress pavments ax the work is completed, I the insurance or
condemnation proceeds are not suifictent to repair or restore the Property . Borrower 1s not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or s agent may make reasonable entries upon and mspections of the Property, 10010 has reasonable cause.
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
1o such an intenior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be mn default i) durmg the Loan applicauon process. Borrower or
any persons of entihes acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false.
misleading, or inaccurate information or slalements o Lender wor fnbed to provide Lender with material information in

HLLINOES-Smyele Fanniv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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connection with the Loan. Matenial representations include. but are not himited o, represeatations concerning Borrower's
occupaney of the Property as Borrower's puncipal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. i {a) Borrower
fails to perform the covenants and agreements contained 1o tms Sceurnty Instrument. (b1 there 1s @ legal proceeding that might
significantly affeet Lender's mterest in the Property andror rights under this Securits Instruimnent {such as a proceeding in
hankruptey . probate, for condemnation or forlerture, for enforcement of a hen which may attmin priority over this Security
Instrument or o ¢nforce taws or regulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay tor
whatever 13 Teasonable or appropriaie to protect Lender's interest m the Property and nights under this Security Instrument.
including protecting and/or assessing the vatue of the Property. and secunng and/or repainmg the Property. Lender's actions can
include, but are not limited to: {2} paving any sums sccured by g lien which has priotity over this Security Instrument: (b
appearing 1 court: and (¢) paying reasonable attorneys' [ees e protect its nterest in the Property and/or rights under this
Security Instrument, Including its secured posttion in a bankruptey proceeding. Sccurmg the Property includes. but is not
tnited to. entering thy Property to make repairs. change locks, replice or board up doors and windows. dram water from pipes.
eliminate building or stiier code vivlations or dangerous conditions. and have uilives turned on or off. Although Lender may
take action under thix S¢cren 9. Lender does not have 10 do so and 15 not under uny duty or vbliganon w do so. 1t s agreed that
Lender meurs no habiliny $ed ot taking any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under thes Scetion 9 shall become addiional deby of Borrower secured by this
Security Instrument. These amountyshall bear interest al the Note gate trom the date of disbursement and shali be pavable. with
such mteresl. apon notice from Lendar o Borrower requesting payment.

If this Security Instrument Is on sdeaschold. Borrower shull comply with all the provisions of the lease. Borrower
shzll not surrender the icaschold estate and snivests herein conveved or leninate oy caneel the ground lease. Borrower shall
net. without the express written consent of Lendder alier or amend the ground lease, U Borrower sequires fee title 1o the
Property, the leaschold and the fee tle shall vot merge unless Lender agrees w the merger in wriung.

10, Mortgage Insurance, If Lender reguirdd Maortgage Insurance as @ condition of making the Loan, Borrower shall
paty the premiums required to mamtain the Mongagee Ilsurance moeffect. H for any reason. the Mongage Insurance coverage
required by Lender ceases to be available from the montgage msurer that previousiy provided such insurance and Borrower was
reguired o make separately destgnated pavments toward thy premums for Mortgage Insurance. Borrower shall pay the
premiums required 10 obtain coverage substanitally equivaicnttothe Mortgage Insurance proviousiy mn effect, at a cost
substantialiv equivalent o the cost o Borrower ol the Montwage imauranee previoushy in effect. from an aliernate mortgage
msurer seleeted by Lender, 1f substantially equivalent Mortgage InsuraneC sawerage 1s not avarluble. Borrower shall continue o
pay 10 Lender the amount of the separately designated pavments that wers die when the msurance coverage ceased to be in
effect, Lender will accept. use and retain these payvments as o non-refundable Josereserve i lleu of Mongage Insurance. Such
Toss reserve shall be nonerefundable. notwithsianding the fuct that the Loan 15 ultraiely pard in full, and Lender shalf not be
reguired Lo pay Borrewer any inicrest or carnings on such loss reserve. Lender catno lenger require loss reserve payments iff
Mortgage Insurance coverage (in the amount and for the pened that Lender requares) prosaced by an insurer selected by Lender
again becomes available, 1s obwimed, and Lender requires separately destanated payvmenisdoward the premiums for Mongage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Boriower was required to make
separately designated payvments toward the premiums for Mongage nsurance. Borrower shallipay the premiums requared to
maintain Mortgige lnsurance m effect. or w provide a non-refundable loss reserve, until Lender's regusement for Mortgage
Insuranee ends i accordance with gy writivn agreement between Borrower and Lender providing forsuelisermimation or until
wrmmation 1s required by Apphicable Law. Nothing m this Secuon 10 atfects Borrower's obligation to pavinterest at the rate
provided 1 the Noie.

Morteage Insurance remmburses Lender (or any entity that purchases the Note) for cenain losses 10 sy meur if
Borrower does not repay the Loan as agreed. Borrower 15 not @ panty 1o the Mortgage Insurance.

Mortgage insurers evaluate therr total risk on all such msuranee in foree from time to time. and may eater o
agreements with other parties that share or modify their risk. or reduce losses. These agreements gre on terms and condnions
that are sausfactory 1o the mongage msurer and the other panty (or parties) to (these agreements. These agreements may require
the mortgage msurer o make pavments using any source of funds that the mortgage insurer may have available {which may
mchude fimds obtamed iTom Mortgage Insurance premicms ),

As aresulr of these agreemoems. Lender. anv purchaser of the Note, anothier mnsurer. any remsurer. any other entity, or
any affihate of any of the foregoing, mav recenve tdirectly orindirecty ) amounts that derive from {or might be charactenized
as) a portion of Borrower's pavments for Mortgage Insurance. i eachange o shurning or maodifving the mortgage wmsurer's nisk.
ar reducing losses. H such agreement provides that an affihoe o Lender takes o share of the nsarer’s msk m exchange for a
share of the premiums paid o the msurer. the armangement 1 often wrmed "eaptive remsurance.” Further:

TLLINOS-Smgie Familv-Fannie Mae/Freddiv Mac UNIFORM INSTRUMENT
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Ensurance. and thev will not eniitle Borrower to any refund.

b} Any such agreements will not affect the rights Borrewer has - if any - with respect to the Morigage
insurance under the Hemeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures. to request and ebtain cancellation of the Mortgage Insurance. to have the Mortgage Insurance
terminated automatically. and/or 1o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscelluncous Proceeds are hereby assigned to and
shall be pand 1o Lender.

11" the Propeny 15 damaged. such Miscellancous Proceeds shall be applicd w restoration or repair of the Property . il the
restoration or repair s ceonomically feasible and Lender's seeurity 1 not lessened, Puring such repair and restoration peried.
Lender shall have tbdnghs 1o hold such Miscellancous Proceeds until Lender has had an opportunity 1o nspect such Proaperty
to ensure the work has béen completed 1o Lender’s satisfacuon. provided that such mspeetion shall be undertaken prompuy.
Lender may pay for the /opiars and restoration in a single dishursement or in i series of progress payvments as the work s
completed. Unless an agreenent is made i writing or Applicable Lav requires interest to be paid on such Miscellaneous
Proceeds. Lender shall not bedvouired to pav Borrower anv interest or carnings on such Miscellancous Proceeds. If the
restoration or repatr 1s not econotpival’y teasible or Lender's security would by dessened. the Misceliancous Proceeds shaldl be
apphicd to the sums secured by thisSvuwrity Instrument. whether or not then due. with the excess. if any. paid o Borrower,
Such Miscellancous Proceeds shall be applicd m the order provided for m Secton 2

In the event of a total taking. destredtan, or boss 0 vaiue of the Property. the Miscellancous Proceeds shall be applied
1o the sums secured by this Security Instrument. waciher or not then due. with the excess. if any, paid to Borrower,

In the event of a partial tuking, destrucsian—ar loss in value of the Properiy in which the fuir marker value of the
Property imimediately belore the partiad taking, destraeOen, or loss i value i equal to o greater than the amount of the sums
secured by this Seeurity Instrument immediately before e parial wking. destruction, or foss in vake. unless Borrower and
Lender otherwise agree m writing. the sums sceured by his Security Instrument shall be reduced by the amount of the
Miscellancons Proceeds mubiplied by the following fraction: (4 thd total amount of the sums seceured mmmediately belore the
partial taking. destruction. or loss i value divided by (b) the fanpaket value of the Property immediately before the partial
king. destrucnon. or toss in value. Any belance shall be paid w Bairdwer,

In the event of a partial taking, destruction. or loss in value 0t Property in which the fair market value of the
Propenty immediately before the partial takmg. destruction. or toss in Yalag is fess than the amount of the sums secured
immuediately before the partial taking, destraction. or loss in value, undess Boptaer and Lender otherwise agree m writing. the
Miscellaneous Proceeds shall be applied to the sums secured by this Sceurtty Insteimer: whether or not the suims are ther due.

If the Property is abandoned by Borrower, or i, after notice by Lender wdarrower that the Opposing Party as
defined in the next sentence) offers 10 make an award o settle a clam for damages. Boraosves fails to respond w Lender within
30 davs after the date the notice 1 given, Lender is authorized 1w collect and apply the Mescellancous Proceeds either 1o
restoration or repair of the Property or 10 the sums secured by this Sceurity Instrument. whetherar not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Rorrower has a right of
action in regard to Miscellaneous Proceeds.

Rorriower shall be mn default if any action or proceeding. whether civil or ermmnal. s begun that, s fender's judgment.
could reseit in forfenure ef the Property or other material impainnent of Lender's interest in the Property” of rights pnder ihis
Seeurity Instrument. Borrower can cure such a default and. if aceeteration has occurred. retnstae as provided e Scetion 19, by
causing the acuon or proceeding to be dismissed with a rulng that. in Lender's jedgment, precludes forfeiture ofitne Property
or other material impainment of Lender's interest in the Propenty or rights under this Secunity Instrument. The proceeds of any
award or claim for damages that are atrtbutable 1o the impatrment of Lender's interest in the Propeny are hereby assigned and
shall be paid w Lender.

All Miscellaneous Proceeds that are not applied W restoration or repair of the Propenty shatl be applied i the order
provided tor i Section 2

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the tume for payment or
modification of amortizaton of the sums secured by tis Security Instrumnent granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate o reicase the habiliy of Borrower or any Suceessors 1 Interest of Borrower. Lender
shall not be required to commenee proceedings aganst any Suceessor n Interest of Borroseer or o refuse to extend time for
pavment or ptherwise modity amortization of the sums seeured by this Security Instrument by reason of any demand made by
the erigial Borrower or any Suecessors in Interest of Borrower, Any forbearanee by Lender mexercising any right or remedy
ILLINOIS-Sinyle Famils -Fanniv Mae/Freddie Mac UNIFORM INSTRUMENT
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including. without limitateon, Lendet's acceptance of pavments {rem tinrd persons. entittes or Successors in Interest of
Borrower or in amounts fess than the amount then due. shall not be a wanver of or preciude the exercase of any right or remedy.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and hsbiliny shall be jont and several. However, any Borrower who co-siuns this Seeurity Instrument
but does not execute the Note o "co-stgner” ) (a) 18 co-signing this Security lustrument only to mortgage, grant and convey the
comsigner's imerest i the Property under the terms of s Sceurity lustrument: (hy s not personadly obhgated o pay the sums
secured by this Security Instrument: and (<) agrees that Lender and any ather Borrower can agree to extend. modifyv. forbear or
miake any accommodations with regurd (0 the werms of this Secunty Instrament or the Now without the co-signer's consent.

Subyect 10 the provisiens ol Secton 1S, any Successor w interest o Borrower who assumies Borrower's obhiganons
under this Security Instrument in writing. and is approved by Lender. shall obtam all of Borrower's nghts and benefits under
this Security Instrument. Borrower shiall net be released from Borrower's obligations and Hability under this Security
[nstrument uniess Lender agrees Lo such release in writing, The covenants and agreements ol this Secunity Instrument shail
bind (except as providesd m Seetion 20 and benedit the suceessors and assigns of Lender,

14, Loan Charjges. Lender may charge Borrower fees Tor services performed in connection with Borrower's default,
for the purpose of pretedans Lender's interest m tae Property and nigits under this Security Instrument. including. but not
hmited to, attornevs’ fees, propariv mmspection and valuatnion fees. [nregard to any other fees. the absence of express authority
ity this Securiiy Instrument 1w cliarge a specific fee 1o Borrower shall not be construed as u prehibition on the charping ol such
tee. Lender may not charge fees that ave expressly prolibited by this Security instrument or by Applicshle Law,

1 the Loan s subjeet to a kaw/shich sels maximuom lean charges. and that law 15 finativ interpreted so that the interest
or other loan charges collected or to be coliceted m commection with the Lvan exceed the pernutted Timits, then: {a) any such
foan charge shall be reduced by the amountpeessary  reduce the charge to the permitted fumit: and (b1 any sums already
collected from Borrower which exceeded permiied bmits will he refunded to Borrower. Lender may choose o make this
refund by reducing the principal owed under the Note or by making a direet pavment 10 Borrower. 11 ¢ refund reduces
principal. the reduction will be treated as a partial prepiyment without any prepayiment charge (whether or not a prepayment
chatge is provided for under the Notey. Borrower's aedeprante of any such refund made by direct pavment 10 Borrower will
constlule & waiver of gy righi of action Borrower might Fave ansing out of such overcharge,

15, Nofiees. Al notices given by Borrower or Lender (in connecteorr with tins Securny Instrement must be m writimg,
Anv notice o Borrower m conneetion with thes Seconty Instrunivat shall be deemed 10 have been given o Borrower when
mailed by [irst class mait or when actually delivered o Borrower'saisiice address i sent by other means. Notice 1o any one
Borrower shall constitute notice to all Borrowers unless Apphcable Lawodpressly requires otherwise. The notice address shall
he the Property Address unless Borrower has designated a substitute neoccaddress by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. 5 Lender specilies Aprocedure for reporting Borrower's change of
address, then Borrower shall only report @ change of address through that spelitied procedure, There may be only onc
designated notice address under this Securnity Instrument at any vne ume. Any nouea to/Ltender shall be given by delivering it
ot by mailing 1t by first class mail w0 Lender's address stated heremn unless Lender has dewznated another address by notice w
Borrower. Anv notice i connection with this Securtty Instrument shall not be deemed 4o kave been given to Lender untid
acttally reecived by Lender. I any notice required by this Sveurity Instrument is also required under Applicable Law. the
Apphieable Law requirement will sausfyv the corresponding requirement under this Secunty [nstrument.

16, Governing Law; Severabilifv: Reles of Construction. This Sccurny Instrument shult be zoverned by federal
faw and the law of the jurisdiction w which the Property s focated. Al rights and obhgations comazedan this Seeurity
Instrument are subject 1o any reguirements and umitations of Applicable Law. applicable Law might expuiily or impheitiv
allow the parties w agree by contract or it mght be silent. but stch silence shall not be construed as @ prohiotion against
agreerent by contract. In the event that anv provision or clause of this Sceurity Tnstrument or the Note Cordhets with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
eftect withowt the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and melude corresponding neuter
words or words of the teminine gender; {(b) words m the singular shall mean and include the plural and vice versa: and e the
word "many” gives sole diseretion without any obiigation to take any acton.

17. Borrower's Copy. Borrower shall be given one copy ot the Note and ot thes Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Scecuon [N "Interest in the
Property” means any legal or benelicial interest in the Property. meluding. but noi hmited to. those benelicial mterests
transferred in g bond for deed. contract for deed. mstallment sales contract or oscrow agreement. the intent ol which s the
transfer of title by Borrower at o futere dawe w a purchaser,

I{ all or any part of the Propenty or any Interest i the Propenty 1s sold or transterred (or if Borrower 1s not a naural
{LLINOS-Smgle Familv-Fannie Mae/Freddie Mac UNTFORNM INSTRUMENT
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person and a beneficial interest in Borrower i sold or translerreds without Lender's prior written consent. Lender may regutre
immediate pavment in full of all sums secured by this Seeurity Instrument. However, thas option shull not be exercised by
Lender if such exercise i prombited by Applicable Law.

If Lender exercises this option. Lender shall give Bormower notice of acceleration. The votice shall provide i period of

not less than 30 days from the date the notice s given in accordance wiin Section 13 within which Borrower must pay ail sums
secured by this Secunity Instrument. 15 Borrower fails to pay these sums prior 1o the expiratien of this period. Lender may
invoke any remedies permited by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower mects certum conditions. Bertower shall have
the right to have enforcement of this Sceurity Instrument discontinued a1 any ime prior W the carltiest of: ta) five davs before
sule ol the Property pursuant w Section 22 of this Security Instrument: {b) such other period as Applicable Law might speeity
for the termination of Borrower's right Lo retnstater or (¢1 entry of & judgment enloreing this Secunty instrument. Those
conditions are that Borrower: {a) pavs Lender all sums which then would be due under this Security lestrumoent and the Note as
i no acceleration hat oveurred: (b cures any default of any other covenants or agreements: () pays all expenses incurred in
enforcing this Securisy imstrument. including, but not limited 1, reasonable attorneys fees. property iaspection and viluation
fees. and other tees imewied for the purpose of protecting Lender's mtetest tn the Property and rights under this Securit
Instrument; and td) takes sudmaction as Lender may reasonably reguire to assure that Lendet's interest i the Property und
rights under this Security insianrat and Borrower's obligation 1o pay the sums seeured by this Seeurity instrument, shall
continue unchanged unless as sthewise provided under Applicabie Law. Lender may require that Borrower pay such
reinstalement sums and expenses indns or more of the following lorms. as selected by Lender: 1) cashs (b money order: i)
certified check. bank check. treasurer's check ot cashier's check. provided any such check s drawn upon an mstitution whose
deposits are insured by a federal ageney. (ns‘rumentality or entity: or (d Electronic Funds Transter. Upon reinstatement by
Borrower. this Sceurity Instrument and obliganony seeured hereby shali remain fully elfective as 1f no acecieration had
oceurred. However, this right o reinstate shall notlapply in the case of aceeleration under Seetion 18

20. Sale of Note: Change of Loan Servicer; Notice of Grievanee. The Nowe or a partial interest in the Note (together
with this Sceurity Instrementy can be sold onc or more imes wvithout prior notiee w Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”y that collects Puriodie Pavments due under the Note and this Sceurity Instrument
and performs other mortgage loan servicing obligations under Pi¢ Note. tims Securnty Instrument. and Applicable Law. There
alse nught be one or more changes of the Loan Servicer unrelated to @ sale of the Note. If there i a change of the Loan
Servicer. Borrower will be given written notice of the change which wil! state the name and address of the new Loan Servieer.

the address 10 which pavments should be made and anv other inforingrion RESPA reguires in connection with a notice of

transfer of servicing. 1F the Note i sold and thereafier the Loan is servictd byva Loan Servicer other than the purchaser of the
Note. the morteage loan servicing obligations to Borrower will remain withdly Loan Servicer or be transterred 1o a successor
Loean Servicer and are not assuted by the Note purchiser unless otherwise providesdhy the Note purchaser.

Netther Borrower nor Lender may commenee, jom. or be joined to any judicialdction (as either an individual htigant
or the member of & class) that arises from the other party's &ctions pursuat w this SeCpany Instrument or that alleges that the
other party has breached any provision of, er any duty owed by reason ol this Securivy Masprament. until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirem<nits of Scection 15 of such alleged

breach and afforded the other party hercte a reasonable period after the giving of such notige 1 take corrective action. I

Appticable Law provides a ume penod which must elapse betore certan action can by taken. that time period will be deemed
to be reasonable for purposes of this parugraph. The notice of acceleration and oppertunity o cure given to Rorrower punsuant
te Section 22 and the notice of aeceleration given to Borrower pursuznt o Section 18 shall be deemed woasaiidy the notiee and
opportanisy 0 take corrective action provisions of this Scction 20

21. Hazardous Substances. As used m ths Section 210 1w "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline. kerosenc.
other lammable or toxic petrofeum products, toxic pesticides and herbicides. volatile solvents, materials contaimng asbestos or
formaldehvde. und radioactive materials: (b) "Environmental Law™ means federal laws and laws of the jurisdicuion where the
Propenty & focated that relate to health, safety or environmental protection: (¢ "Ensronmental Cleanup” includes any response
action. remedial action. or rermoval action. as defined in Environmemal Law: and (di an "Environmental Condinon™ means a
conditom that can cause, contribuie w. or otherwise wigger an Eovironmental Cleanup.

Borrower shall not cause or permit the presence. vse, disposal. storage. or release ol any Hazardous Substances. or
threaten to release any Hazardous Substances, on or in the Propertn, Borrower shatl not do. nor aliow anyone else 1o do.
anvthing affecting the Property a3 that 15 10 violztion of any Environmental Law, (b which creates an Environmental
Condition. or 1¢) which. due 1 the presence. use. or relewse of a Hazardous Substunce. creates s condition tht adversely

afTects the value of the Properts. The preceding two semtgnees shall not apply 1o the presence. use. or stovage on the Property of

ILLENOTS-Sazle Famils-Fannie Mae/¥reddie Mac UNIFORM INSTRUMENT
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smail quantities of Hazardous Substances that are generaliv recognized Lo be appropriate to normal residemial uses and to
maintenanve of e Property (including. but pot limited 1o, hazardous substances 1 consumer preducts).

Borrower shall promptly give Lender written netice of (a) any investigation. clamt demand. lawsunt or other action by
any gosernmental of regulatory agency OF privale party im olving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actual knowledge. (by amy Environmental Condition. mnciuding but aot Hmited . any spilling.
teaking. discharye, release or threat of relcase of any Harardous Substance. and (¢) anv condition caused by the presence. use
ar telease of i Tlazardous Substance which adversely affects the vatue of the Property. I Borrower learns. or s notified by am
governmental or regalatory authonty. of any private party. that any removal or other remediation of amy Hazardous Substance
affeeting the Property is necessary. Borrower shall promptly take alf neeessary remedial actions In aceordance with
Environmental Law . Nothing herein shall create any ubligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27, Accel(ration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant e agreement in this Secarity 1nstrument (hut not prior to acceleration under Section 18 unless
Applicable Law provides stherwise). The notice shall specify: (1) the default: (b) the action reguired to cure the default:
(¢} a date. not less than 3% d=v=from the date the notive is given to Borrower. by which the default must he cured: and
(d) that failure to cure the dofaule on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Iastrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right-<o reinstate after acceleration and the right te assert in the foreclosure proceeding
the non-existence of a default or any oraer defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified intd2 notice. Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial preceeding. Lender shall be entitled 1asellect all expenses incurred in pursuing the remedies provided in this
Section 22. including, but not limited to, reasonabll 2ttorneys' fees and costs of fitle evidence.

23. Release. Upon pavment of all sums secured by this Security Instrumenl. Lender shall release this Sccurity
Instrument, Borrower shall pay any recordation costs. Lendor mas-charge Borrower a fe¢ for releasing this Security Instrument.
but onlv if the fee is paid w0 a taird party for services rendered (nd he charging of the fee is permitted under Appheable Law.

24. Waiver of Homestead. ln accordance with Uimois lasv_the Borrower hereby releases and waives all rights under
and by virtue of the Hiinois bomestead exemption laws.

23, Placement of Collateral Protection fnsurance. Unless Bolroy on provides Lender with evidenee of the imsurance
coverase required by Borrower's agreement with Lender, Lender may pue chase insurance it Borrower's cxpense to proteet
Lender's interests in Borrower's collateral. This insurance may. but need not. proteet Borrower's interests. The coverage that
Lender purchases may not pay any chaim that Borrower makes or any claim that {5 mady against Borrower in connection with
the collateral Borrower may Jater cancel any insurance purchased by Lender. but omyeatier providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's und Lender's agreemerits it ender purchases msurance tor the
collateral. Bosrower will be responsible for the costs of that insurance, including interest sod-any other chuarges Lender may
impose in comection with the placement of the insurance. unui the effective date ol the canctliation or expiration of the
insurance. The costs of the msurance mayv be added 10 Borrower's ttal outstanding balance 67 oblustion, The costs of the
insurance mav be more than the cost of msurance Borrower may be able to oblain on its own,

BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenants contained m this Sosgrity Instrument
and in any Rider executed by Borrower and recorded with 1.

0

/-
o BORROWEE ~~ TIMOTHY YUNG

L e
"~ BORROWER - w\(f‘.fi yune
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STATE OF -Il/

COUNTY OF WC(/DE:W
This mstrument was acknow ledged before me on \L\ZL) ] L\N by

Ty Yuag ok AnGeleoNwes

e v WVAAAAAANY AINAAAAAA,
$ OFFICIAL SEAL 3
' JENNIFER OSHANA | ‘
t .
NOTARY PUBLJC';’NTE OF ILLINCIS E My Commission Expires: \’ & J” e
$ MY COMMISSION SXPIRES: 1111817 1
A )

MORTGAGE LOAN ORIGINATOR DOIL K™
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 233422

MORTGAGE LOAN ORIGINATION COMPANY THE MORTGAGE MARKETPLACE INC.

NATIONWIDE MORTGAGE LICENSING SYSTEWAND REGISTRY IDENTIFICATION NUMBER 893511
MORTGAGE LOAN ORIGINATION COMPANY (J22DITOR ) INTERBANK MORTGAGE COMPANY
NATIONWIDE MORTGAGE LICENSING SYSTEM AN REGISTRY IDENTIFICATION NUMBER 7872
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FIKED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {AsTublished In The Wall Street Journalj-Rate Caps)

YUNG
Loan#. 88307401
MIN: 1D0511600001554499

THIS FIXED/ADJUSTABLE RATL RIDER is made this 228D day of DECEMBER,
2014. and is incorporated into and shall be deemed (o Janend and supplement the Mortgage. Deed
of Trusl. or Security Deed (the "Security Instrument™)yof<he sume dute given by the undersigned
("Borrower™) to secure Borrower's Fixed/Adjustable Rate Mote (the "Note™) to INTERBANK
MORTGAGE COMPANY ("Lender”) of the same date and covering the property described m the
Security Instrament and located at:

1909 RANCHO LN., DES PLAINES, 1I.£U0l6
[Property Addrass|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RAGK
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made 1n the
Security Instrument. Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTARLE RATE RIDER-WSJ One-Year LIBOR --Smgle Family--
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed inferest rate of 3.250%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pav will change to an adjustable mterest rate on the st
dav of JANUARY, 2022. and the adjusiable interest rate 1 will pay may change on that day every
12th mont' thereafier. The date on which my initial {ixed interest rate changes 10 an adjustable
interest rate, and cach date on which my adjustable interest rate could change, 1s called a "Change
Date.”

(B) The Zad.x

Beginning witothe first Change Date. my adjustable mierest rate will be based on an
Index. The "Index” 15 the'arerage of imerbank offered rates for one-vear U.S. dellar-denominated
deposits in the London saarket ("LIBOR™). as published in The Half Street Jowrnal, The most
recent Index figure available as o shie date 45 dayvs betore each Change Dalte 1s called the "Current
Index.”

I the Index 1s no longer availabie. the Note Holder will choose a new index that 1s based
upon comparable information. The Note fialder will give me notice of this choice,

{C) Calculation of Changes

Before cach Change Date. the Note hold<owill caleulate my new mterest rate by adding
TWO AND ONE~FOURTH percentage points (2.250%) to the Current Index. The Note Holder
will then round the result of this addition to the nedrest one-cighth of one percentage point
(0.123%0), Subject to the limits stated in Section -H D) beldye, this rounded amount will be my new
mterest rate until the next Change Date.

The Note Holder will then determine the amount of 3¢ monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to owe (i th Change Date m {ull on the
Maturity Date al my new interest rate in substantially equal payments. 7he result of this calculation
will be the new emount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required 1w pay at the first Change Date will wet be greater than
8.250% or less than 2. 250%,. Thereefter. my adjustable mterest rate will never e wercased or
decreased on any single Change Date by more than two percentage points from the riic ol interest 1
have been paving for the preceding 12 months. My mierest rate will never be graarer than
8.250".

(E) Effective Date of Changes

My new ntzrest rate will become effective on each Change Date. 1 will pay the amount of
my new monthly pavment beginning on the first monthly pavmeni date after the Change Date unul
the amount of my monthlv pavment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me « notice of anv changes in my miual fixed

MULTISTATE FINED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Singic Family--
Fannice Mae Uniform Instrument
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interest rate 1o an adjustable interest rate and of any changes in my adjustable interest rate betore
the effective date of any change. The notice will include the amount of my monthly pavment. any
information required by law to be given to me and also the title and telephone number of u person
who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the
terms stated in Section A above. Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property™ means any legal or beneficial mterest
in the Freperty. including. but not limited to. those beneficial mnterests transferred
in a bond Porideed. contract for deed. mstallment sales contract or escrow
agreement. thednizat of which is the transter of tle by Borrower ata future date to
a purchaser.

I all or anv parbof the Property or any Interest in the Property 1s sold or
wransferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transfirred) without Lender's prior written consent. Lender
mav require immediate payirent in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender tf such exercise
is prohibited by Apphcable Law.

If Lender exercises this opuiond Linder shall give Borrower notice of
acceleration. The notice shall provide o pepad of not less than 30 days from the
date the notice s given in accordance with Secvon, 15 within which Borrower must
pay all sums secured by this Security Instrumeat if Borrower fails 1o pay these
sums prior 1o the expiration of this period. Lendet may invoke any remedies
permitted by this Security Instrument without fuither notice or demand on
Borrower.

3 When Borrower's initial fixed interest rate changes 1o an adiostable interest rate under
the terms stated in Section A above. Uniform Covenant 18 of the Security/insirument described n
Section Bl above shall then cease to be in effect. and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended 1o read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. (s used
in this Section 18, "lnterest in the Property” means any legal or beneficial tatercst
in the Property. including. but not limited 10. those beneficial interests iransferzed
in o bond for decd. contract for deced. instaiiment sales contract 0r escrow
agreement. the intent of which is the ransfer of title by Borrower at a future date to
i purchaser.

i ali or any part of the Property or any Interest in the Property 15 sold or
sransferred (or il Borrower is not a natural person and a beneficial interest in
Barrower s sold or transferred) without Lenders prioy written consent. Lender
mav require immediate peyment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such exereise

MULTISTATE FINED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --5Single Family -
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is prohibited by Applicabie Law. Lender also shall not exercise this option if: ta)
Borrower causes 10 be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loun were being made to the transferee:
and (b Lender reasonably determines that Lender's securnty will not be imparred
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptuble 1o Lender.

To the extent permitted by Applicable Law. Lender may charge a
reaconable fee as a condition to Lender's consent w the joan assymption. Lender
aistraay require the transteree W S1EM an assumption agreement that is acceptable
10 Lénder and that obligates the transferee to keep all the promises and agreements
mude v 1te Note and in this Security Instrument. Borrower will continue to be
obhigatéd-draer the Note and this Seeurity Instrument uniess Lender refeases
Borrower i wiiiing,

If Lender exercises the option 1o require immediate payment n full,
Lender shall give Bosrower notice of aceeleration. The notice shall provide 4
period of not less thanJ0days from the date the notice is given in accordance with
Section 15 within which Portower must pay all sums secured by this Security
instrument, If Borrower fails ta pay these sums prior 1o the expiration of this
period. Lender may invoke an remedies permitied by this Security Instrument
without further notice or demand-on Borrower.

BY SIGNING BELOW. Borrower acceyis and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider,

T

(_BORROHER—ZIMOTHY YUNG

IGIENEN

~ BORROWER/- ﬁm YUNG

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Singie Famity--
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road. Sutte 180, Hoffman Estates, IL 60168

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 201411 0120
SCHEDULE C
PROPERTY DESCRIPTION

The jand reterred ta.in this Commitment is described as foliows:

Lot 4 in Zurowski's Subdivision of pans of Lots 5 ang 6 in Goetsche's Subdivision of the South 1/2 of Sezlion
15. Township 41 Norn, Range 12, East of the Third Principal Meridias, in Cook County, liiinois, according 1o
e Pla: thereof registernd b the Office of the Regiswrar of Tities of Cook County, lingis, on July 27, 1854, as

Document No. 1537360, In/Conk County, linois.

PIN: 09-15-307-025

FOR INFORMATION PURPOSES ONLY:

~ THE SUBJECT LAND |8 COMMONLY KNOWNAS:
1608 Rancho Lane

Des Plaines, I BG01E8

ALTA Commitment
Sohadule (201410520 FED 740207



