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This Instrument Prepared By:
PMAC LENDING SERVICES,

INC. l _

Aﬁcr Recordmg Remrn To

e e ' e [Spave Above This Line For Recording ratal

Loan mumber 2{:3968 - E MORTGA%

MIN: 1(}8097014120219103' . MERS Phone: 8886796377
DEFINITIONS ' ' | |

Words nsed in multiple ‘sections cf ﬂns documient we ‘efined bclow and other words are deﬁned it Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of worgs used in this document are also prov:ded in Section 16.

(A} “Security lnstmment’* means (his dacumem which is mwd DECEMBER 23, 2014 | together
with all Riders to this document, ‘

(B) "Borrewer"is FRANK W. MONDANE AND JOSLPEI MAGNELLI, AS TENANTS

IN CCMMON

Borrower is the m{nrtgagor undm‘ this Security jnstruman
{C). "MERS” is Moﬁgagc Electroniip Registration Systems, Inc. MERS isa s¢jseraie corporation that is acting

‘solely as a nomineg for' ‘Lender and Lender's successors and agsigns. MERS is the merigagee under this Security
‘Instrument. MERSis organized and existirig under the laws of Delaware, and has an addn s and telephone ﬁmnber

of P.0). Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

(D) *Lender"is PMAC LENDING SERVIC’ES_,. INC,

Lendensa - CALIFORNIA CORPGRATI(}N_ B B c-ganizcd-
and existing under the laws of CALIFORNIA

Lender's addréss 15~ 15325 FAIRFIELD RANCH ROAD SUITE ZC}O CHINO HTLLS,

CALIFORNJ.A 81 7{}9

(E) "Nnte" means thc promissory note s;gned by Bormwcr and dated DECEMBER 23 P 2 014

- The Note states that Barrower owWas Lendr:r TWO HUNDRED EIGHTY-ONE T%EQUSAND AND

00/100 .  Dollars (GS.§ 281, 000.00 3 phs interest,

‘Borrower has promised to pav thsfz dc’bt in rcgu}ar Permdm Payments and 10 pay the dabt 4n, fuﬂ not later than -

JANUARY 1, 2030
{F) "Propsrty” means !he property that is daqcnbed be‘mw under the iteadmg "Transfer nf‘ “R1ghts in the Pmperty ®

ILLINGIS-Singi Famly—Famnie Wae/Frodde Ma: UNIFORM INSTRUMENT - MERS — r—
Form 801 101 Page 1 of 14 O



1436557170 Page: 3 of 19

UNOFFICIAL COPY

{G) "Loar" means tie debt ewdenced by the Nme, plua inierest, dny pr cpaymem charg,es and iatr.. charges due under |

the Note; and all sums due under this Security Instrument, plus interest. :
(H) "Riders" means all Riders to this Security Instrufnent that dre cxmuted bv Borrowez Ths. fallewmg deers are
~n be emuted by Barrower {check box as: apphcab]e] :

. .gkdjustab_i_e _Rate: dear: B | Pianned Umt Devcinpmsnt Rider

|:| .Ba_llaon Rider - "~ [ Biweekly Pawnem Rider -~
- [B] 14 Family Rider ~ ~ [} Second Home Rider = -

O Condomniyt Rider - - . Oﬂler(s} {spemfy} ;
o S _ leed Interest Rate Rlder

(i} "Apﬁhéaﬁie Law’ msansall controfling apjﬁé'caﬁié federal, staté and local statutes, regulations, ordinances and

administrative ruleq and 0/Ge's (that ]mve the effect ef law) a8 well a8 aii apphcable ﬁnai nons appcaiahle jud:cnal
pinions: -

& "Commnnitv Asmcmmm Tz, Fees, and Assessments" nmans all &ues fe&e assessmems and oti"ier charges

that are mlposed on Bcrmwer or the T 1Wy by 2 »::cndormmu:m assomnon, homecwners assoclamn ar. sm:ia:
organization.

(K} "Electronic Funds Transfer" means - -y mnsfcr of- ﬁmds other than o transaction cngmaxf:d by check. draﬁ
or similar paper instrument, which is initiated through an electronic terminal. telephonic instrument, computer, or
magnetic tape 5o as to order; instruct, or authovizc & financial imstirution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transters. automated teller machine n-ansacnons, transfers initiated by
telephone, wire transfers, and antomated clearinghouse trapefers.

(L) “Escrow Iems" means those items that ere describe in. Seetion 3.

(M) "Miscellancous Proceeds™ means any compensation, s¢ldenent, award of damages, or proceeds paid by any
third party (otlier than msirance proceeds paid under the coverzges-described in Section 5 for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of al”or any part of the Property; {iii) conveyance in
fiew of condemnation; or (iv} misrepresentations of, or omigsions as to the value andfor gondition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lendet-againstine nopmayment of; or defauit on, the Loan.
(Q) *Periodic Payment" means the regularly scheduled amount dug for (7) mmmal and interest under the Neote,
plus (i) any amounts under Section 3 of this Security Insttument.’

(Py  "RESPA' means the Real Estate Settlement Procedures Act (121, S.C. f‘\?.,t.“i fL 3G ) and its mapiementmg
regiilation, Regulation X (12 C.F.R, Part 1().4), g% they might be amended from fime 1 ipte, of any additional or
‘successor legistation or regulaﬁﬁn that governs the same subject matter. - As used- in this Seeurity Instrument,
"RESPA" tefers to all requirements and restrictions that are imposed in regard io a "federally reloicd morigage lomn”
even if the Loan does not qualify as a "federally relajed mortgage loan” under RESPA.

Qr "Successor i Interest of Borrower" means any party that has taken title to the Pmperrv xwh rh ot et nat that
party ha‘; aswmed Bortower's ob]tganon# und&r the Note and/or this Secunty insimmmt '

TRANSFER-OF RJGHTS IN TH-E PROPERTY -

This Seclmty instmxmni sefures 10 Bender: {1} the Tepayment of {hie Loan, and dl renewals, extenmons and modifications
of the Note; and.(ii) the performance of Borrower' s covenants and agreements undar this Security Instriment and the Not,
For fhis purposs, Borrower does hereby mortgage; grant and cnnv&y to MERS {solely as nominee for Lender and Lender's
succmsm*s and assigns) and 1o the successors and assigns of MER% the: fnliomng described property focated i in the

_ocow§TY o of . L TOOK
[Pype of R{xutdi_ng Jurisdiction] | fName of: Recmdmg Jnrn,dmiwﬂ]
JLLINDiSmSmgIe Fernily—-Fannis Niae/Ereddic Mac UNIFORM NS‘ERUME\IT MERS - DocMag m
Form 8014 1/01 Page 2 of 14 e, dag‘,;}ag,c il

i



1436557170 Page: 4 of 19

UNOFFICIAL COPY

LoT 1 IN CE&H*LL”S EIGHT ZlDI}""TION 0 CHECAGO, BEING A SUBDIVESLOM
IN THE NORTHWEST 1/4 OF SECTION 24, TQWNSHIP 40 NORTH, RANGE 12,
EAST OF.THE THIRD PRINCIPAL MERE{JIAN COOK COUNTY, ELLINOIS
A.P.NLT 12-24-110- QOS‘.

ﬁﬁhic}l:;:urr'e_:nﬁy las the éddréss ot o 3656 N OSAGE RVE
T : o ' : [Streef]
CHICAGO. : = B . Ii.ﬁnuis 6:0634' - {"Property Address"'}: |

| 11\1] o o o [Zip Cote] -

_ TOGETHER WITH alt the mpmvcmems now ot hcrcaﬁcr ercaed on. tizc pmpcrty, and aﬂ eascmmis :
appurienances, and fixtures now. or hrrcafier a part of the property. All replacements and additions shall alsobe
covered by this Security Tnstrument, A% o7 the foregoing is referredto in this Security | Instrument as the " Property. "

Borrower understands and agrees that | MbRS %oids only legal title to the mtemts granted by Borrower.in this Security -

Tnstrument, but, if necessary to mmply with law or cstom, MERS (as nominee for Lender and Lender's SUCCESSOTS
and assigns} has the right: to.exercise any or all of fanse interests, including, but not limited to, the right to foreclose
and sell the Property; and to takeany action requnmi n{ Lender mcludmg, but not hmﬂed to, releasing and canceling
this. Security Instrument.

BORROWER COVENANTS that Bormwar is lawfiu by stised of the estate hereby cmweyed and bas the right
1o morigage, grant and convey {he Properly and that the ¥regenty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to ths Property against all claims and demands, subject
o any encambrances of record,

THI§ SECURITY INSTRUMENT combines uniform covenants for aa‘ionsl use and non-uniform covenants with
lirmited vana,uons hy 1umsdtctmn *to constitute & umform security m‘;m .l covering real property,

UN!FORM COVENANTS Bormwm and Lénder covenant and agrec s ; totiows:

1 Paymeni of }‘nnclpal, Interest, Escrow Items, Prepavment Charges, and o ste Charges. Borrower shalt
pay-when doe the principal of;. and interest on, the debt evidenced by the Note and any ; repayment charges znd late
charges due under the Note. - Borrower shall also pay funds for Escrow Items pursuant o Sesiton 3, Payments due
under ‘the Note and this Security Instrument shall be made i U.S. currenicy. However, if auy cheek or other
instrument rmewed by Lender a5 payment under the Note or this Security Instrument is reurned ‘w Uendf:r mlpald
- Lender may require that any or all subsequent payments due iinder the Note and this Secunty Instrinmien’ b2 made in -
one ormore of the following forms; agselected by Lender:. {4) cash; (b) money order; (¢} certified check ok check,
treasurer’ s check or cashier's check, provided any such chnck is.drawn upon an msututmn whme &eposﬂs aur :nmred :
by a federal agency, instriynentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note. or at such., oth;:r
location as may be designated by Lender in: accordance w:th the notice provisions.in Section 15. Lender may return
‘any payment or partial payment if the payment or partial payrients are insufficient to bring the Loan current. Lender
may accept any paymient or partial payment insufficient to bring the Loan current, without waiver of any nghis )
hereunder or prejudice to its righis to refuse such payment of pamal payments in the fuitire, but Lender is not

obligated to apply such payments at the fime such paymets are accepted. If each Permdlc Payment is apphed asof . ...
its scheduled due.date, ther Lender need not pay interest.on unapplied funds. Lender thay hold such unepplied funds =

‘until Borrower makes payiment to bring the Loan cuirent. If Borrower: does not do so-within a reasonable  period of
time, Lender shall either apply such funds or returd them to Borrower. If not applied earlier, such funds will be

LLNOR-Singie Famiy—Fantie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Rutmms
Form 23014 1 % Page 3 of 14 WvW. dgémag:c com
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apphied to the outstanding principal balante under the Note immediately prior to foreclosire. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note arsd tlus Secumy I.nst:rmncm or per fortmng ﬁxe cwendnts and agreements s&cumd by thiy Secunty
Instrument.

2 Applxmhan ot' Payments or Proceeds. Excegn a8 otherwxse descnbﬂd in this ‘Section 2 2, all payments

. accq:ted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;:

by prmczpai due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in-the order in which it becameé due. Any remaining amoumts shall be applied first to Iate charges, second
toany sther amounts dnc under this Securuy Instmmem, and then to reduce the principal balance of the Note.
8 i Lender receives a payment from Borrower for a deimquem Periodic Payment which includes a sufficient
* amounE 1o pay any iatc chargc due, ‘the’ paymcm ‘may be applied to the delinquent payment and the late charge If
more than one ”et 'xiic Paymem is outstanding, Lender may appiy any payment received from Borrower- to the
 fepaytiient ¢ of the resiodic Payments if, and to the extent that,"each payment can be paidin full. Tothe extent that
any excess exists aftes t¢ payment is applied to the full payment of one or more Periodic Payments, such excess may
be. apphed 1o any late charpss due, Voiuntary prepayments shali be apphed first o atty: prepaymmt charges and then
as described in the Note..
L Any apphcatmn of payr.ens., mmrance procecds, or Mmcei]aneous Procoeds to prmmpai due under the Note
shall not extend or postpone tho due date, or change the amount, of the Periodic Paymerits. .
‘3. Funds for Escrow items. P*frower shall pay to Lmdcr on the day Penodlc Paymients are due under the
" Note, until the Note is paid.in fill, a-surv. {the "Funds") to provide for payment of amounis due for: (a) taxes and
assessments and other items wh:ch can attair priority over this Security Instnmmnt as a lien or en(:umhraﬁce on the
Property; (b) léasehold payments or ground rents on the Propcrty if any; '(¢) preminms fer any and al i insurance
required by Lender under Section 5; and (d) Movtougs Insurance premiums, if any, or any sims pavable by Borrower
to Lender in lieu of the payment of Morigage Insuvaner preminms in accordance with the provisions of Section 10,
These items are called "Escrow Items.™ At origination ¢r at any time during the term of the Loan. Lender may require
that Community Association Dues, Fegs, and Asséssments, if any, be escrowed by Borrowir, and such dues, fees and
assessments shall be an Escrow ftem. Bortower shall prompily finish to Lender all notices of amounts o be paid
under this Section, Borrower shall pay Lender the Funds for Zserow ltéms unless Lender waives Bortower's
ohligation ta pay the Funds for any or all Escrow Jems. Lender may wiive Borrower’s obligation to pay io Lender
Funds for any or all Escrow Items at any time, Any such waiver may o'y be in writing, 1n the pvent of such waiver,
Borrower shall pay directly, whten and where payable, the amounts due i any Fscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leider bgecipts evidencing such payment
within such fime period as Lender may réquire. Borrower's ebia gatlcm ta make sick ravments and to provide teceipts
ghall for af} purposes be deemed fo bea covenant and agreemerit contained in this Secur! ity Instrument, -as the phrase
"govenant and agresment” is-used in Section 9, I Borrower i obhgated to pay Eserov fieirg directly, pursuant o
a'waiver, and Borrower fails to pay the amount due for dn Eserow Item, Lender may exercise b rights mder Seciion.
9 and pay such amomt and Ban‘owar shall then b obligated ander Seetioh 210 repay to L ;der zav such amount.
Lendeér may revoke the waiver s o any or ali Escmw Ttems at any time by anotice given in acco “dan e with Section
15 and, upon such revacation, Bnrmwcr shall pay to Lender &l Funds and in such amm}ntq that grefhen requuﬁd
under this: Section.3.
_ Lender mdy, 4t any time, -collect-and hoid Tund‘; in an amount {3} sui’ﬁcmnt to permit Lender to appiy ;}\ I undq
at the time specified under RESPA. and (b) not fo exceed the maximum aniount a lender can require tnder RESPA. - -
 Lender shall estimate the amount of Funds due on the basis of current data arid reascmabie esnmate.s of expendlmreq
- of futiire Escrow ltems or othérwise in accordanice with Applicable Law.

The Funds shall be held in an institution whose deposits aré insured by a fadmal agency mstrmnentahty or
eamty (including Lender, if Lender is an, institgtion whose: deposits. are so insired) or in any Federal Home Loan
Bank.’ Lender shall apply the Funds to pay the Eserow ltems no Iater than the time specified under RESPA. Lender
shall not charge Borrower for hoidmg and applying the Funds, annwally analyzing the escrow account, or wufymg '
fhe-Escrow ltems, uniess Lender ‘pays Borrower interest oft the Funds and Appiwabie Law permits Lender to make
such a charge. ‘Unless an agreement is made i writing of Applicable Law requires inferest to be paid.on the Funds,
Londer shall not be required to pay Botrowér any intérést or earnings on the Funds, Borrower and Lender can agres

I1LLINGIS-- Sm le Fam:ly—?aﬂme YaelFradidie Mac UNIFORM INSTRUME:NT MERS . . ﬂ}m %
Form 3014 ‘I;’% Page 4 of 14 g;ffggiﬁ,égx_mn;
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in writing, however, that interest shali be pas(} on the Funds Lendcr shall ;:we 1o Borrowcr ‘without charge, an
anmai accounting of the Funds as required by RESPA, _ :
1f there is a surplus of Funds held in escrow, as defined under RES?A. Lender shaik account to Borrower fnr

the cxcess funds in accordance with RESPA, -If there is a shortage of Funds held in escrow, as defined under RESPA, -

Lender shall notify Borrower as required by RESPA, and Borrower shall pay 16 Lender the amount necessary to make
up the shortage in accmdauce with RESPA. but in no more than 12 ‘monthly payments. : If there is a deficiency of -

* Funds beld in escrow, as defmed under RESPA, Lender shall notify Borrower as required by RESPA; and Borrower -
shall pay to Lender the amount nec&ssary to make up the deﬁciencv in accﬂrdance with: RESPA, but in no more than

12 monthly pavmr:nts '

Upon payment in full of aIi sums sccured i)y tlm Secumy Lnsmnncm Lender shall pmmptiy refund io Borrower _ |

atty F unds held by Lender :
4, Char’a, Liens. Borrower shall pay aii taxes. assessments, cbargcs ﬁncs and zm;msmons an:nbmable G
_ the Property ‘which can: attam priority .over this Secm“ﬁy Instrument, leasehold payments or ground rents on the
Property, if any, an. Community Association: Dm Fees, and Assessments, if any. To the extent that these iterns
~ are Escrow hems, Borruwir shall pay them 4 in the manner provxded m Secuon 3. :

Borrowcr shaﬂ promyaty chschm'ge any lien which has priority over. this. Security Insmmmt unless Bﬂrrower
{a) agrees in writing to the paymeit of the: obligation secured by the Hen in a manner acceptabie to Lender, but only
so long ‘as Borrower is. performiag such agreement: (b) contests the lien in good faith by. or defends against
enfarcement of the lignm, legat procerdings which in Lender' s opinion operatd to prevent the enforoement of thelien
while those proceedings are pending, bat ualy until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement safisfactory to Liaaer subordinating the lien to this Security Instrument. - If Lender
determines that.any part of the Property is sihjert to a lien which can attain priority over this Secumy Instrument,
Lender may give Borrower a notice identifying th lian. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more »f ¢ actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timg & arge for g real estate tax vmﬁcahon andfor rf:pmhng service
issed by Lender in connection with this Loan, '

5. Property Insurance. Bormower shall keep the Implovements now existing or hereaffer erecied on the
Property insured against loss by fire, hazards included within the term “extended coverags," and any ofher hazards
ineluding, but not limited fo, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (iicluding deductible levels) and for the périvds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of ine Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendei's tight 1o dt%appru ¢ Borrower' schoice, which right shall
not be exercised unreasonably. Lender may fequire Borrower to pay, in connector with this Loan, either: (2)aorne-
time charge for flood zote determmanfm, ceriification and tracking services; or (b)aon >tme a’harge for flood zone
determination and certification services and subsequent charges each time remappings oroinilar changes ocour whtch
teasonably might affect such: determination’ ‘or certification.  Borrower shall also be fespomm ¢ for the p&yment of
any: fees imposed by the Federal: Emergency Managemmt Ag{mc:y 1n conbection with the rwte&v any ﬂocd Zome
determination tesulting from an ohiection by Borrower.

- I Borrower fails i0 maintain asy of the coverages descnbed above, Lender may obtam insurazice Loverage, at
Lender's option and Borrower' s expense. - Lender is under so obligation to purchase any particilar tyse on _mm_nnt
of coverage.  Therefore, such coverage shall cover Lender, but might or might not protect. Bérrower, Borrower'
equmr inthe Property, or the contents of the Property, against any risk, hazard or liabitity and might provide greater
of lesser coverage than wag previously in effect. Borrower acknowledges that the cost of thé insurance coverage 50
ohtained might significanily exceed the cost of insurance that Borrower could have obtahied, Any amounts disbursed
by Lender under this Section 5 shiall become additional-debt of Borrower secursd by this Security Instrument. These

-amounts. shall bear iriterest ar the Nofe rate from the date of dishursement and shall be payable with such interest;
apan notice from Lender fo Borrower requesting payrient.

- Alf insutance policies required by Lender and renewals of such policias shall be subject e Lender 8 righi o
.d;qapptevs such policies, shall include a standard mortgage ¢lause, and shiall name Lendér asmoertgagee and/or as an
-additional loss payee,  Lender-shall have the fight to hold the policiés-and renewal: certificates. If Lender requires, -
Borrower sha i pmmptiy gwe 1o Lender aél mcmpts of pmd premmms and renewal notices. I Borrawel ebfalm any

ILLINOIS-Sing! e Family-Fannis Mag/Freddie Mac UNIFORM INSTRUMENT MERS o P —
Form 3014 01 Page & of 14 DocMagic

www.docmegic. com
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form of insyrance coverage, not cﬁmrw:se required by Lencier for darna,g,e w, or desu'ucaon of, ’tiae: Pmpc.rty, such
policy shall include a. sland&rd mortg,&gc z,lau%e and s;i:ul] name Lender as mortgagce and/or as an add:twmﬂ losg
payee,

In the event of iass Borrower shall gwe pmmpt notice to the insurance carrierand Lender Lender may make '
pmof of loss if” not ‘made promptty by Borrower. Uniess Lender and Borrower otherwise agree in writing. any

. insurance pmceeds. whether or not the undcrlyma nsurance was mqmred by Lender, shall be applied to restoration - |

or repair of the Property if the restoration or repair is econonncaily feasible and Lender's secunty is.not lessened,
- During such repair and restoration pened, Lender shall have the: nght to hold such i insurance: pmcwds until Lender
has had an opportunity to inspect such Pmpeny to ensure the work has been complemd 10 Lender's sausfacuon
provided that such inspection shall be undertaken prempﬂy Lendsr may disburse proceeds for the repairs and
restoration in.a’ ‘single payment or i 2 series of progress payments as the work 15 compictcd Unless an agrecment
is made in wnr' ag or Applicable Law requires interest to:-be paid on such insurance pmcccds Lender shall not be
- téguired to pay- Borrawer aiy interest or earnings on such proceeds. Fees for pubhc adjusters; or other third parties,
' tetained by Borrowes shiall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the Testoration or reprir 1 not economically fe&smle or Lender’s security would be kmsmd ihe insurarice proceeds .

-sghall be applied to the surnr s2 ured by-this Sectirity Instrument, whether or not thcn due, with the excess, 1f any, pa:d
10 Borrower. Such insurance prr.ceeds shall be applied in the-order provided forin Section 2. :

If Borrower abandens the Perperty, Lenider may file, negotiate and settle any available insurance ciann and
related matters:  1f Borrower does not < cspond within: 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a clairti, then Lendesipuy negotiate and settle the claim. The 30-day period will begin when the -
notice is given. ' In cither event, or if Lende acGuires the Property under Section 22.or otherwise, Borrower hereby -
assigns to Lender {a) Borrower's nghts 10 uhy insurance: proceeds in an amount not to exceed the amounis ufipaid
under the Note or this Security. Instrument, and () 22v other of Borrower’ snghts {other than the right to any refund
of uncarned premiums paid by Borrower) under ail Zeurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall vecupy, establish, ana wse the Property as Borrower's prineipal residence
within 60 days after the execution of this Security Instrument and rial! continue to scoupy the Pruper.ty as Borrower's
principal residence for at least one year after the date of vecupancy, vale's Lender otherwise agroes in writing, which
consent shall not be unmabonabiy withheld, or unless extenuating ciréuis ances exist which are beyond Borrower's
confrol. -

7. Prmrvatmn Mamtenance ad Prntectmn of the Property; Insyections, Borrower-shall not desir oY,
damage or impair the Property, allow the Property to deteriorate or commit wasty o the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property. in of dsr 2o rrevent the ?ropﬁrty from
determranng or dJecreasing in value due to its condition. Unless it is determined pursusitio Section 5 that rgpair or -

restoration is not ¢conomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with Ganvgeto, or the faking
of, the Property, Borrower shall be responisible for repairing or resianr:g the Property only if l.enser has released
pmceeds for such purposes. . Lender may. disburse proceads for the répairsand restoration in a single ravinent or in
“aseriesof progrese paymenis as thé work is compléted. If the insurdnce or condemnafion proceeds argar sufficient
“to repa:r or restore the Propcrty Borrower is not 1eheved of Burmwm 'S obligatmn for the compighsn of sula vepair
_of restoration, .
" Lenderor ifs agcnt may make reasanabie etries upon &nd mspectmns of tha Property Ifit has rf:amnable CausE,
. Lender may inspect the interior of the improvements on the Property. -Lender shall gwe Bmmwer nmlee atthe time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appl;cation Borrower shall be in default if, during the Loan apphcauun process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or congent gave -

. .matenaiiy false, misleading, or inaccurate information or statements t0 Lender (or failed to provide Lender with -
‘material information) in connection’ with the Loan, - Material representations include, but-are not. hmﬁed to, -
repregentations concmnmg Borrower's occupmmy of the Preperty a8 Borrowm 8 prmmpa} residence.

ILLINGIS-Single Famiy—Farvie e/ Froddie Ve UNIFORM INSTRUMENT - WERS o - P —
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9. Protection of Lender's lnterest in the Propertw and R:ghts U:lder this Securm Instrnment 3 {d}
Borrower fails to perform the covenants and agreements contained in this Sectirity Instrument, (b) there is @ legal
prececdmg that might significantly affect Lender' s interest in the Pmperty and/ or rights under this Swmty Instrument,
" {such asa proceeding in ‘bankruptcy, pmbate for condemnation or forfeiture; for enforcement of a lien which may
attain priority over this Security Instrument of 10 enforce laws or regulanons) or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is Teasonable: or apprapriate 1o pmzect Lender's interest in the -
Property. and rights: under this Secumy Instrument, mciudma protecung and/or assessing the vilue of the Property,
. and securing and/or repairing the Propetty. Lender s actions can include, but are not limited to:" {a) pavmg any sums

- secured by a lien which has pricrity over th;s Secur;ty Instrument; (b) appearmg int court; and (c) paying reasonabic o

' atforneys’ fees to pmtect itsifiterest in the Pmperry and/or rights under this Security Instrument, mcludmg its secured

- position in 2 bankraptcy proccedmg Sccunng the Property mctudes, but is not timited to, entering the Property to

" make repairs, ctanye locks, replace or board up: doors and windows, dram water: from pipes, climinate building: or

fther code violations or dangerous conditions, and have utilities mmed on or off. Although Leader may take action

" under this Section 9, Leidér does not have o do 50 and:is not under any duty or obligation to d(? 50 It is agreed that
{ender incurs no liab¥ly Yor not takmg any or-ail actions authonmd undet this Section 9. .

- Any-ameunts dishurs 4} v Liender under this Section 9 shall become add:tmnai debt of Borruwer scs:umd by thm

: %cunty Instrument. - These zinouats shall bear intérest at the Note rate from the date- oi' dus’anrscment and shaii ba _

- payable, with such interest. puni patice “from Lender to Borrower requesting paytnent, . :

If this Security instrument is o2 leasehold, Borrower shall comply: with all the provisions of thc icase _
Borrower shall riot sarrender the leasexcid cstate and interests herein conveyed of terminate or cancel the ground lease,
Borrower shall not, without the express wrilen consent of Lender, alter or amend the ground lease; If Borrower -
acqmres fee mle to the Praperty the 1easehdd and the fec title shall not merge umless Lender agrees 1w the merger
in writing.

10. Mortgage lnsunnce. IfLender requiredd or tgage Insurance as acondmon of makmg the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. - If, for any reason, the Mortgage.
insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately des'mrted payments toward the premiums for Mortgage
Insurance, Borrower shafl pay the premiums required to obtain overage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivatent ty tlie ost to Bortower of the Mortgage Insurance
previously in effect, from an ajternate mortgage insurer selected by Lender, If substantislly equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
pavments that were due when the insurarice coverage ceased to be imeffect. Tender will accept, use and retain these
payments as a sion-refundable loss reserve ini lien of Mortgage Fnsurance, Such ioss #2serve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali nothe feor sired to pay Borrower any
-mterestor earnings on stich loss reserve. Lender canmo longer tequirs loss reserve paviccaits if Mortgage Insurance '
coverage {in'the amount and for the period that Lender requires) provided by an insurer sciested by Lender again
becomes available, is Obtained, ahd Lender requifes separately. designated paymetits toward ks premiunss for
Mortgage Insorance, If Lender required Mortgage Insurance as a condition 6f making the Loan ane. Rarrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borror, e sixaﬂ pay
the premiums required o maintain, Morigage Insutance it effect; orto provide a nen-refundable loss : sanerve, wtl
Lender's requirement for Morigage Insurance ends i dccordance with any wiitien agreemient between Bm e and
Lender prowdmg for such termination-or until termination is required by Applicable Law. Nothmg in thls 3ection
10 aﬁ‘ects Borriswer's obligation to pay interest at the rate provided in the Note.

" ‘Mortgage Instratice reimburses Lender {or any entity that purchases the: Note) for certain losses it may gt
if Borrcwer does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance. :

_ Mortgage insurers evaluate their total risk on all sich insurance in force from tie to time, and may erifer into
agreements with other parties that share ot mad;fy their risk; or réduce losses. These agreements are on termis and
conditions that are smzsfacmry to the mortgage ingtirer and the other party (or pames) to these agreements, TIheqe
agreemenis tnay require the mortgage insurer to' take payments using any source of funds that the martgage msurer_

may ha've avaxlablc (which may include funds obtained from. Mortgage Insurance pmmmms) '

ILLINOIS--Singl Famiy—Faruis MeelFrodtie Mo UNIFORM msmumzm MERS T DocMaglc €Fomms
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As a result of these agreemems Lender, any pur:.haaer of ihc Note, another insurer, aiy rcmsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
_‘be characterized as)ya portion of Borrower's payments for Mongage Insurance, in exchange for sharing or modifymg
the mortgage nsurer's risk. or rcduczng losses, If such agreement pmwdes that an affiliate of Lender tkes a share
of the insurer's risk in exchange for a share of thc prennmns pmd io the mmxrer thc arrangement is often termed

© . "captive réinsurance." Further:

: (@) Any such agreements will nnt affect the amounts tlmt Bnrmwer has agreed to pavs for Mortgage _
~Insurance, or any other terms of the Loan. . Such agreementsmﬂ not increase the anmunt Bomwerwiliawe

o tor Mortgage Insmnee, and: they will net entitle Barrewer to any refund.

- (b} Any such agreements will not affect the rights Barruwer has - if any - with respeﬁ to the Mnrtgage '_
lnsurame under thie Homeowners Protection Act of 1998 or any sttier law. These nghts may include the nght -
4o receive cert«in disclosures, to: request and obtain canceﬂatmn of the Mortgage Insurance; to have the
Mﬁrtgage Insuran-2 terminated sutomaucall}, and/or to receivea. reﬁmd of any Mortgage lnsurauce premiums
- ihat were uneamer’ a1 thie time of sach cancellation or términation. .

<UL Assigament rﬁseeﬂaneons Prnceeds Forfeiture. All l\.ﬁsceﬂanecus Procseede are hemby asmgned to

and-shall be paid to Lendee, )

Ifthe Property is damagd. - ich Msccllaneous Proceads shall be app}xed to rcsmratmn oF repair of the Propcny, :
i the restaration or repair is econorsically feasible and Lender's security is not lessened. During such repair and
restoration period, - Lender shall havs the right to hold such ‘Miscellaneous - Proceeds until Lender has had
opportunity to inspect siich Property o/ eisure the work has been completed to Lender's sansfaoﬁon, provided that
such inspection shall be undertaken promptly. Londer may pay for the repairsand restoration in a single disbursement .
or in a series of progress payments as the wurk io sompleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on' such Misce.!sueous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econoinically feasible or
Lender's security would be lessened, the Miscellaneous Proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, Wwith the excess, if a\y, paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or logs in vaiuc o7 the Property the Miscellaneous Procecds shalf be
appiied to the sums secuzed by this Security Instrument, whether o not thien dug; with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or ioss int valie of the rroperty in which the fair market value of
the Property immediately before the partial takimg, destruction, or loss in valu: is eqral 1o or greater than the amount
of the sums secured by this Security Instrurnent mﬂnedaately before the partial whing, destruction; or ‘oss in value,
unless Borrowerand Lender otherwisé agree in writing, the sums securcd by this Secu iy Instrument shall be teduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractton {a) < wtal arount of the sums
secured immediately before the partial taking, destruction, or loss in vahie dmded by {b) the tair market valuﬁ of the
Propeﬂy 1mmed:axsiy before the partial wking, destruction, or Joss'in value. Aty balance shadl be poid to Borrower,

In‘the event of a partial taking, ‘destructiofi, or Toss ini value of the Propesty in which the ‘r“mr necket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amzar! ‘of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender ctherwise
agree in Wrmng, the Miscellaneois Proceeds shali be: apphed o the stins secured. by this Security 'fnstmmuu* Whethisr
* "o not the sums are then due. .
if the. Property is abandoned by Borrower or 1f aﬁer notice by Lcnder to Borwwer that the Opp{)smg Party (as

‘defined in the next sentence) offers fo make an award fo settié a claim for damages, Botrower faiis to respond to .

‘Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous -
_Proceeds either to restoration or repair of the Praperty or to the sums secured by this Secirity Instrument, whether
‘or not then due. "Opposing Party" means the third party that owes Borrower %vﬁscetlimwus Pmeeedq or the parly
-agamst whom Borrower has aright of action in. regard to Miscellaneous Proceeds. '
' Borrower shall be in default if :my action or. proacedmg., whether civil or criminal, is begun thai in Lendt:f g7
judgment, eould result in forfeiture of the Property or other materia] impairment of Lender' s interest i the Property o
or rights under this Secumy Instrument, Bormwm CAIT CLLe mc’h a default and, if accﬁierauon has oceurrcd reinstate

ILLINOIS-—Single Famriy-—Fanme \MaeiFreddie Mac UNIFORM INSTRUMENT - MERS T DocMagle s
Form 3014 1/01 Page & of 14 . b



1436557170 Page: 10 of 19

UNOFFICIAL COPY

as provided in Section 19, by uausmg the action. or pmceedmc 1o be d1smlssed with & ruling that, iz Lender's
judgment, precludes forfeiture. of the Property or other material impairment of Lender's interest in the Property-or
rights under this Secumy Instrument. The pmcccds of any award or claim for damages that are atmbutablt to the
impairment of Lender's interest in the Property are kereby assigned and bhai] be paid to Lender, - :
Al Mlsceiianeaus Proceeds that are not apphed m resmrauon or repalr of the Property shdll he apphed in the -
order prowded for in- Secuun 2. :
12, Borrower Not Rekased F urbearsnce Bv Lender I"mt a Waiver, Extensmﬂ of the tlme for: paymem or

- modification of amortization of the sums secm'ed by thts Sectmty Instrument granwd by Lmdcr to Borrower oramy -
Successor in lntcresi of Borrower shall not operaie 1o reiease the kabxhry of Boxmwcr or aiy. Successors in Interest .~ -

of Barrower.. Lender shall ot be required to commence proceedings against any Succassnr n Intercst of Borrower -
or._to refuse to extend time for paymerit or otherwise modify amortization of the sums secured by this Security
insl:rumcni by rason of any demand made by e (mgmal Borrower or any Successors in Interest of Bormwer Any
forbearance by Lerder in exercising any ‘right ‘o remedy including, without. limitation, Lender 3 acaf:ptaﬁce of
payments from third pe‘sons, entities or Successors in Interest of Borrower or in amounts lcse than the amount then
: dt}a ‘shall not be a warer of or preciude the exmmseof any ragh: ortemedy. . -

13, Joint and Sever « Uiability; Co-signers; Snccessors and Assigns Bouad, Borrowea' covenanis and agreeﬁ
that Borrowcr s obligations avd Fibility shall be joint and several, However, any Borrower who co-signs this Security .
‘Instrument bat-does not execute the Mote {a "co-signer™): {a} is co-signing this. Security Instrument only to mortgagc,
grant and convey the- co-signer’s mteiest in the: Property under the terms of this Security Instrumem, {b) is not
personally obligated {0 pay the sums 3cvred by this Secumty Instrufent; and (¢} agrees that Lender and any other
Borrower can agree to-extend, modify, forbear o make any aooommodaaons with regatdto the terms of this Secnmy :
Instrument or the Note without the co-signes’< ponsent,

Subject to the provisions of Section 18, 2y Successor in Intcrest “of Borrower who assurnes Borrower's
obligations under this Security Instrument in writing, @i is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower:hall not be released from Borrower's obligations and lability
under this Security Instrument unless Lender agrees to sucl rélcase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lendgr.

14. Loan Charges. Lender may eharge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property wad rights under this Seourity Instrument,
including, but not limited to, stiorneys' fees, property ingpection and v tion fees. In regard fo any other fees, the
absence of express authority in this Secucity Instrumient to charge a specidic fee to Borrower shall not be construed
ag & prohibition on the charging of such fee. Lcnciex ihay not charge fses thata ¢ mg:rcssly pmhxblted by this Ser..unty
Instrament or by Applicable Law, - -

if the Loan is subject fo a law which sets nmx;mum ioan chargcs, and Ehat faweis ,";wlly mterpreted 50 ‘that the
interest or other loan charges eollected or 10 be'collected in connection with the Loan v <ce stk the permitted Bmits,
then: (a) any such loan charge shall be- veduced by the amotint necessary to-reduce the charg> 1o the permiited limit;
and (b} any sums alveady collected frots Borrawei which exceeded permitted linilts will be refiudled to Bormwer
Lender may choose to make this refund by reducing the principal owed under the Note or by makmg » direct payment
to Borrower. ' If a refund reduces principal, the redogtion will be treated ds o partial prepaymint without dny

“prepayment charge (whether or not 2 prepayment charge-is provided for under the Note). ‘Borrowet's acceptance of
~any such refund made by difect paymerit to Borrower will conshtute a-waiver “of any right ofaction Bnrrw or might
have arising out of such over chxrgc . '

15 Notices. All notices given by Borrower of Lender inn connestion wath this Secmty }nstrﬂmem: friust he in

‘writing; - Any notice to Borrower i connection with this Security Instrument shat! be deemed to have been given to
Borrower when mailed by first ¢lass mail or when acwually delivered to Borrower's notice address if sent by other

. means. Netice 1o any one Borrower shall constitute notice to all Borrowers unjess Applicable Law expressly requires
‘otherwise. The notice address shall be fhe ?mperty Address unless Borrower has designated a substitute hotice
~ ‘address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address. If Lender
specifiesa procedure for reporting Borrower's change of address, then Borrower shafl only réport a change of address
through that specified procedure, There may be eniy one designated nofice address under this Security Instrument
at any one time. Any noticg io Lender :hfdi be gwen by dehvermg itorby mmimg by ﬁrsiz ulass mail-fo Lender 8
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with. this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice reqmred b) this Sewm} Instrument is also reqmrcd under Apphcabic Law, ﬁw Applicable: Law
requirement will satisfy the corresponding reqmremem ‘under this Secunty Instrument.
16. Governing Law; Severability; Rules of Construction. This Secum) Instrurnent shall be governed by

federal law and the iaw of the gnnsdlctmn in wh:ch the. Propem 15 located Ali righs and: obhgauoas comained in
- this Secunt} Instrumem afe subject to any requircments and lnmtahons of Apphcable Law: 'Apphcabke Law might
: pxplicitly or implicitly ailow the' parties to agree by contract.or'it mlght be silent, -but such silence shall not be
‘construed as a prohibition against agreemenit by contract. In the event that any provision or clause of this Secumy

Instrument or the Noie conflicts with Applicable Law, such conflict shall not aﬁ'ect other pmv;smns of thas Secutsty

Instrument or the Note which can be given effect without the cfmﬁlcnng provision. "’ '

" As:used i this Seourity Instrument A{a) words of the masculme gender shall inean and mcludc cnrrczspondmg
nenter-words or weids of the fcmxmne gender; (b) words in the smgular shall mean and mx‘:lude the pim‘al and vme
versa, and (¢) the worp ”may“ gives sole diseretion without any obligation 1o take any action.

' 17. Borrower's _orv. Borrower shall be given one copy of the Note and of this Security Instrament,
18, Transfer of the Yraperiy or a Beneficial Interest in Borrower. Asused inthis Section 18, "Interest in
the Property™ means any legut o beneficial interest in the Property, including, but not lifnited to, those beneficial -
‘inferests transferredin a bond 107 dzed, contract for deed, instaliment sales contract or escrow agmcmf:m ﬁze mtent
of which is the transfer of title by Beriower at a future date to a purchaser: :

- If all or any part of the Property o7 any ‘Interest in the Property 1s- sold or transferred (or 1{ Bormwer i3 not a
natural person and a beneficial interest in Porrewer is sold or transferred) without Lender’s prior Wwritten consent,
Lender may require immediate payment in full ofall sums secured by this Security Instrument, However, thzs option

 shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

If Lender exercises this option, Lender shall g Borrower notice of acecleration. The notice shall prcmde a
period of not less than 30 days from the date the nonce 5 given it accordance with Section 15 within which Borrower
must pay alt sums secured by this Security Instriment. 1f 3orrower fails to-pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by ting Sesurity Instrument without fismther notice or derrand
vi Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrewer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontoued at any time prior to the earliest off ()
five days before sale of the Property pursuant to Scetion 22 of this Security Testroment; (b) such other period as
Applicable Law mighit specify for the fermiriation of Borrower' s rightte reingt; te; ou (o) entry 0fa ;udgmcnt enforcing
this Security instrument, Those conditionis are that Botrowsr: (2) pays Lender afsums which then would be due
under this- Security Instriment and the Note a5 if no acceleration had occurred; (2) uves any default of any other
covenants of agreements; (¢} pays all ex;)ense% incurred in enforcing this Security Teaament, including, but not
limited to, réasonable atiormeys’ fees, property inspection and valuation fecs, and other fees snwurred for: the purpose
of protccnna Lender's interest in the Property and rights under this Security Instrinient; and (d) %ies such agtion as
Lender may reasonably require to assure thal Lender's inferest in the Property and rights vnder this Security
Instrument, and Bortower s-obligation to pay the sims secured by this Secﬂrity Instrument, shall conupue unchanged

“unless as otherwise pmwded under Applicable Law, Lender may reguire that Borrower pay such reinstaiomiantsums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (bymoney order; (¢} vertified

. chegk, bank. chcck treasuret' s check or cashier's cheok, prowded any such-check is drawnupon an fnstitution whose
depos:ts are insured by a federal agency, ‘insirumentality or entity; or (d) Electrome Funds Trafisfer, Upon
reinstaterient by Borrower, this Security Instrument and obligations secured. hereby shall remain fuily effective asif -
10 acceleration had ocourred. However; this right to reinstate shali not apply in the case of acceleration wder Section 18.

20, Sale of Nate; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest in the Note
{tcgcthe; with this Security Instrument) can be sold one or more times without prior netice to Borrower. A sale might

Tepultin & chmg,e in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note . .

. and this Security Instriment and perfarms othier mortgage loan ﬂarvmmg, ﬂbhgatmns under the Note, this Securﬂy

Instrumient, and. i\pphcable Law; There also might be one or more changes of the Loan Servicer unvelated to asale.

_af' ﬂ'lw Note. Ifthercisa changﬁ of the Loan Servmcr B@rmwer wilf be gwen written notioe of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other

information RESPA requires in connecfion with a notice of transfer of servicing. Tf the Note is sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations.

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Semccr and arg not assumed
hy the Note purchaser nnless otherwise pr(mded by the Note: purchascr '

' Neither Borrower nor Lender may cOmmence; join, or be jomed 10 afiy Judwtai acnon (as mti:er an mdmdual

imgam or the member of a class) that arises from the other. party’s actions pursuant to this Security Instrument or that |

nlleges that the. other party has breached any provnsmn of, or any duty awed by reason of, this Secunty Instrument,
. until such Borrower or Lender has notified the other party (with such notice given in complxance with the rcqmrcmcnts

of. Secnon 15) of such. alieged hreach and affarded the other party hereto a reasonable period after the giving af such

* notice 1o take corrective action: I Apphcabie Law provides 4 time period wlnch must elapse before certain action
can be taken; tal time. pcrmd will be deemed ‘to be rmsonabic for purposes of this paragraph.: The notice -of
' acccleratwn and oprorninity {o ¢ire given to Borrower pursuant to Secaon 22 and the notice of wccleratmn g:ven
fo Borrower pursuare t Sectmn 18 shai% be decmed 10 satisfy the notice and opportmuty m fake correemre achon
pmwsmns «of this-Sectin 20.

21, Hmrdnus Su?fm Tices: As used in thxs Secuon 2L {a) “Hazardous Substanees" are thuse substamzq o

deﬁned a8 toxic or haza:dous auhwnces polhnams or'wastes by ’Enmmmnentai Law and the following ‘substances:
gasoline, kerosene, other flamaa’sis or foxic petrolenm prodm‘:ts toxic pesnc:des and herbicides, volatile solvents, -
matetials conitaining asbcsmq or form Jdehyde and radioactive ‘materials; {b) "Environmental Law” means federal
{aws and laws of the jurisdiction wherc the rroperty is located that relate o health, safety or environmental protection:
(c) "Environmental Cleanup” includes an reiponse action. remedial action, or removal action, as defined in
Environmental Law; and (d) an ”Enwrmmta‘ Condmuu" means a caadmcm that can calise, comnbute fo, or
otherwise trigger ap Environmental Cleanup. :

Borrower shall not cause or permit the presencﬁ' vie, dlsposal sterage, or release uf any Hazardeu.s Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (g) that is in viduatiow of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence  use, or release of a Hazardous Substence, creates a
condition that adversely affects the value of the Property, ibe preceding two sentences shall not apply to the
pregence, se, or storage on the Property of small quanitties of Hazardous Substances that are generally recognized
i be appropriate to normal residential uses and to maintenance of Hie Property (inchuding, but not lumtcd to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (z) any investig tiom, vi'nm demand, fawsuit or ofher
action by any governmieiital or repulatory agency or private party mvelving the Progerty and any H azardous Substance
or Environmental Law of which Borrower has actual knowlédge, (b)any Environmuenial Condition, mcludmg but not
limited to, any spilling, lesking, discharge, release or threat of release of any Hazar v Substanee, and (o) any -
condition caised by the presence, use or release of a Hazardous Substance which adversely ai’fe{:ts the value of the
Property. If Barrower learns; or is notified by any governmental or regulatory. authority, ov anvprivate pany, that
any removal or other remﬁdsatmn of any: Hazardous Substance affecting the Property is necessary. Borrower shall
promptly iake all necessary refinedial actions in aceordance with Envircﬁmental Law “thmg herein siu “‘reate any
obhgaﬂon on Lcndez for an Envaa nnmentai Clemmp : :

NON-UMFORM COVENANTS Burrower and Lendm‘ ﬁn‘ther covenant and agréc as follows

22, Anceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration fnliowmg
Borrower's breach of any covenantor agreement in this Security instrument (but not prior to acceleration under -
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
. reqguired to cure the default; (c) a date, nof less than 30 days fmm the date the fiotice is given to Borrower, by
whick the default must be cured; and (d) that failure to cure the default on or before the date specified in the
netice may result in acceleration of the sums secured by this Secarity. Instrument, fnreclasure by judicial -
'promdmg and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
‘acceleration and the right to assert in the foreclosure proceeding the mon-¢xistence of a default or any other
defense of Borrower Ly acceleration and farex:lasure ﬁ“ the default § 1s 1ok cured on or befure the date speciﬁed .

ILINCIS—Single Famaiy-—:’-’anme MegiFreddis Mac UNIFORM INSTRUMENT - MERS  DocMaglc €
Formn 3014 4 Page 11 of 14 Wiw. daamag;c com
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in the notice, Lender at its option, may reqmre mmmedxste pavmmt in fuﬂ of all sums secured by this. Security

Instrument without further demand and may foreclose this Security Instrument by judicial preceeding. Lender

skall be entitled to collect all expenses incurred in pursming the remedies pmmied in tim Secmm 22, mcludmg, :

but not limited- to, msonable attnmevs’ fees and costs of title evidence.
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
_ lnstrnment Borrower shall pay any. rmrdanon costs. Lender niay charge Borrower a fee for releasing this Security

: instmmem, but only if the fee is: pmd toa ‘third party for services rmdf:red and thc chargmg of the fee is pcrmmaed '
© under Apphcabic Law, 0 .

: 124, Waiverof Bomesiead. In amdance thh llhnms law, ihe Bouowcr hsreby rcleases and wmves allri ghts :
under and by virtue of the Hlinois hamestcad exempuon laws,
25, Placement of Collateral Protection Insurance. Unless Borfowcr pmwdcs Lcnder w:th evidence of thc -

insurance cover e rcqnn’ed by Borrower's agrecmcnt with Lender, ‘Lender may purchase i insurance at Borr{}wcr 5

expense to protect | znder’s tnterests in Borrower scollateral. This insurance may; but need not, protect Bormwer $

" interests. The coverage that Lender purchases inay riot pay any claim that Borrower makes or any claim that is made

against Borrower in cotne:tion with the collateral. Borrower may later cancel any insurance purchased by Lenider,

but only afier providing Les¢er with. evidence that ‘Borrower has obtained insurance as required by Boirowet's and

Lender's agreement. If Lender rarchases insurance for the collateral, Borrower will be responsible for the costs of

 that insurance; inchiding mtermt 2 any other charges: Lender may impose in conmection with the piaccment of the.

insufance, until the effective date of the ~ancellation or expiration of the i insuraice. ‘The costs of the insurance may
be added to Borrower's total outstanding halance or obligation, The costs of Lhe insurance may be mote than the £ost
of insirance Borrower may be able 0 obtair onits own, : :

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT ZLANK]

ILLINOIS~8ingjs Family—Fannie MasiFreadie Mac UNIFORM INSTRUMENT - MERS T Dhochs
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BY SIGN]NG BELOW Borrower dcwpts md agrees fo the terms and covendum cantamed in this Security
Instrument and in any Rider ﬁxﬁcmed by Borrowsr ancf rec@rdcd withit.

FE(ANK; W. MONDANE —Borrower__

- -Botrower

o —Burmwer _ : . ..-Borrower .
(Seal) e _ (Sely
Borrgver - . : _ L =Borrower
Witness: ' _ Wilness:
JLLINOIS.-Singte Family—Fanme MasiFreddie Mac UNIFORM INSTRUMENT - MERS ' qic S
Fon 5092 401 T Page 13 of 14 DocMaglc

www. doemagic.com
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[Space Bétdw This Line' Far Acknowledgment]

State of LLLINOTE

' County ﬁf '_.CQQK .

: The fmcgomg 1nstrumtm was acicnowlcdgcd hafm{e me ﬂus ‘25 re @ N P)D L;"% ""Bf/;% ﬂ\ 0’ ‘p
: hy FRANK. ‘W, MCN D,ANE RND J GSE%H MAGNELLI

Sigtatare of Pm'_sép -’_fakl‘n‘g’;&kmwladgmm

OFFICIAL SEAL
N MCWILSsdiMS

NOTARY PUBLIC - STATE OF ILLINGIS

MY comwssmN EXPIRES:08/26/17

Sorisd Number, if any

At APAAINAIAIS

loan Originator; EWELINA E. GUSIC, MMISR 1D 1089245
Toan Originator Organization: IBANC MORTGACE, LiC DBA | IEANG, MMLSR 1D 1095537
;L{}Ltny%los{;&;}%!e Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

DoacMagic €Fsrms
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Loan Number 203988

| FIXED INTEREST RATE RlDER
Date: D CEE”EBER 23 2{}14
Lender PMAC LENDING SERVICES NG
Bormwer(s}._ FRENK. W. MONDAN:_E . J_QSEPH MAGNELLI

THIS FIAED INTEREST RATE RIDER is made this  23rd dayof DECEMBER, 2014 -
and is incorpicited into and shail be deemed to amend and suppicmm% the Security Instrument, Deed of
Trust, or Secarity Deed {the "Security Instrument”) of the same date given by the tmdmmgmd (the
"Borrower") to seLir« repayment of the Borrower's ﬁxed tate prmmssorv note {the "Nore") itk faver of

PMAC LENDIWG SERVICES, INC.
{the "Lender™). The Scewity Instrument encnmbers the praperiy more apcmﬁcaﬁy dﬁwxib(:d in thi, ‘Sceumy
Instrument” and located A : _ _

36_5.6 N _osst T m CHICAGG, mmmm 60634
; A [ mperty Address] _

ABDH’IONAL COVENAN']‘S in aﬁmtmn to the cevenants and agreemeni:s made in the Secuniy '
Instirument, Borrowar and Lender funnf T mvenant and agree as fﬁu{)ws. L

A, Definition ( E ) "Nnte“ 0f the b:e* ﬂ*y Instiument is here!w deleted and the fuliow,mg
provision is substituted in its place in the Secmaty Instrument;

E ) "Mote" means the promissory note s:gned by the Tmrower and dated DECEMBER 23, 2014 .
The Note states that Borrower owes Lender ‘TWO HUNDREZD EIGHTY-ONE THOUSAND

AND 00/100 deh“‘%{US $281,000.00 )
plus interest, Borrower has promised to pay this debt i in regular Zesindic Paymcnts and to pay the debt in
full not latet than ) at the rate ¢f O 3.62% %.

BY SIGNING rrower aceepts and agress to -thc termis and covenpats contained in this Fixed

= Qﬁ‘wd/\ ?/

FRANK W. MONDANE -Borrower Wﬁ MRIENELLI C Borrower

- {Seal) - T SER—— 11}

-Borrower ' R : " <Borrowet

{Seal) —_— -~ {Seﬂi)

- -Borrower ' ' R -Burrowcr

‘[LINGIS FIXED INTEREST RATE RDER T DotMagic @mis

HFIRRDR 02/18/13 _ o _ Wi, dacmagic com
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. " ‘Loan Number:; 203988
14 FAMILY RIDER
(Asslgnment of Rents)

" THIS 1-4 FAMILY RIDER is inade this 23rd dayof -~ DECEMBER, 2014 . .,
and is incorporated into-and shall be ‘deemed to amend and supp]emem the Mortgage, Deed of Trust, or

: . -Secarity Deed (the *Security: Hastrument"} of ihe same date given by the: lmders;lgned (the "Borrower") to

" secure Borrower's Note to ' PMAC - LENDING SERVI CES ’ INC vy A CALIFORN IA
CORPORATION o
(the. "i.cnder"} uf' the ST date and wvermg the Propcﬁ:y descnbed in the Sﬁcumy instrumem and located at

3656 N Q&AGE AVE, CEICAGO, I‘L_LINQIS_ 6;06_3.4 _
{Pmymym&dress] : - :

_ 14 FA]\ruf,Y COVEI\AN‘I‘S in addmen io the covenanis and agreem&ms macie in the Securny
-Instmment, Borrower afl” L~21d£f further covenant And agwe a5 follows: :

A ADDFT!O“AL PROPE!'Y SUBJECT TO THE SECUR!TY :
~ INSTRUMENT. Inadditi<n o the Property described in Security Enstrumem ‘the following
items now or hereafier attached to wse Property to the extent they are fixtures are added to the

' Prapcrty description, and shall aizo constitute the Pmpcrty covered by the Secumy Instrument:
1s:omidmlg materials, apphances and g 038 nf every natare whatsoever now or hereafier Jocated
in, on, or used, or intended to be usec ir cunnection with-the Property, including, but not
limited to, those for the purposes of supplyin or disiributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingJishing apparatus, security and aceess control
apparatus, plumbing, bath twbs, water heawss; water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, dwnings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, atinched mirrors, cabinets, paneling and
attached floor coverings, all of which, including replagemcn’s nnd additions therete, shall be
deemed to be and remain a part of the Property covered by the Sceurity Instrument. All of the
foregoing together with the: ?mperty desgribed in the Securtty Irsirunent (or the leaschold
estte if the Security instrument is on a }Laachold) are referred to it s 14 Family Ridet and
the- Security imtmrnem' as the b Property

B USEOF PROPHZTY CoM PUANCEWITH LAW chmrsi’a‘inm scek,

. agrectoormakea changc in the use of the ?mperty or its zoning cias@;ﬁeat&ong unicssT mnder
has. agreﬁ:d in writing to the change, Borrower shall comply with all laws, oriinanoes,
: _r\.gu!atmns and reqwrcmmts oi any governmerstal body apph{zab e W tht*z Propcrty

C SUBORB!NATE LIENS Except as permﬂiesd by faderal an, Borrower shaﬂ AL
allow any lien mfenbr ta the Seeurity Instrumient to be perfected agamst the Pr()pcrty without
Lendcr 5 pmor ‘written permv;sum :

_ D @ﬂ' LGSS iNSURANCE. Borrower shall maintain nsurance agdnm; Tent lnss :
in addman to the (}the:r hazards mr %:symch insurance is reqmrcd by Scctmn 5. :

_MULTISTATE 14 FAMILY RIDER T : — PRP——
 Eannie Mae/Fredgti Mac UNIFORM INSTRUMENT Maglc EFar
 Fonm 31701101 _  Pagetold o dacmagic.cam
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"%RRDWETS R!GHT TO REINSTATE' ' DELETE? Sccmm 19 is deleted,

F, WRS OCCUPANCY Unless Lender and Bormwer oiha-wzse agree
An wrltmg, Sactmn 6 concemmg Bermwer 8 nccupancy of the Property is deleted. - '

G ASSKGNMHQT OF LEASES Upon Lender 5 request aﬁer dcfaulh Bm‘mwer
qhalt assign 10 Lender all leases of the Propeny and all security deposits: made in connection
- with leases of the Pmmr&y Upon the assignment, Lender shall have the right to modify,
 “extend or terminate the existing leases and 1o execute new: leases, in Lender's sole-discretion.
Asussd in this paragraph G, thc word "1ease shall mean sublcasc 1f the Secunty Instmmem
is'on o L2asehold, e

: H. &% "l@iMEﬂ OFWTS APFOINTH BiT OF RE:EVEQ, LEHDE!N
POSSES.:‘W“ ‘Borrower absolutely and unconditionally assigns and transfers to Lender -
all the- rents ant rersnnes ("Rents") of the Property, regardiess of to whom the Rents of the
Property are payabif Viorrawér authorizes Lender or Lender' sagents to collect the Rents, and
agrees that each tensat of the Property shall pay the Rents to Lender or Lender's agents.
However, Barmwer shalc reeeive the Rents until (i) Lender has given Borrower notice of -
default pursuans 10 Secmm 270f the: %ecm*ny Instrument and: {n) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute ass:gnment aud 10t an assagnment for additional security only.

1f Lender gives notice of default 10 8o rower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefis 5T Lender only, to be applied to the sums secured
by the Security Instriment; (ii) Lender shalt be aniitled 1o collect arid receive all of the Rents
of the Property; (iii) Borrower agrees that each fenant of the Property shall pay all Rents duc
and unpaid to Lender or Lender's agents upon Loender's written demand fo the tenant; (iv}
unless applicable Taw provides otherwise, all Rents coliasler by Lender or Lendet' s agents shall
he applied first fo the costs of faking control of and managin'; the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver!s £ies, prémiums on recéiver's
bonds, tepair and maintenance costs, insarance premiums, taxes, asvessments and other charges
on the Property, and then to the sums secured by the Security Instrusent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be hiable to aceount T only those Rents

_.acmally received; and. (vi) Lender shall be: entitled 1o have a receiver arpomted 10 take

possession of and manage the Property and coflect the Rents and profits derived froni the
Property without any showing as to the inadequacy of the Pmparry a8 security.

If the Rents of the Property are not sufficient to cover the costs of taking. comml ol ami
managing the Propeity and of caﬂectmg the Rents atry funds expended by Lender iz sio

" purposes shall become indebredness of Borrower to Lender secured by the Secumy Instn ar' i
pusuant to Section 9, : '

“Botrower ‘represents and waiTants tilat Borrower has not mutud wiy prmr agstgnment of
the Rﬁnts and hasnotperformed; and will not perform, any ¢ actt}aax wolld prevent Lender from
exefcising its rights tnder this paragraph, :

' Lender; or Lender's agents eraf udxcml%v appemtud receiver, -;huﬂ Hotbe reqmrcd 0 en‘rer o
" upon, take wntml of or maintain the Property before of afier giving notice of default to
" Borrower. However, Lender, or Lender's agents or ajudicially appointed recetver, may do so
at any hme when g dzfauh 0Ceuts, Any apph-catmn oi‘ Rems shall 1ot cure or wai ye any default

MULTISTATE 14 FAMILY RDER i AT '-mmmeﬁm
Fannie. Mag/Freddie Mac UNIFORM iNSTRUMENT ' _ wiiw. docmagic. com
Form 3170 401 Page 2 of 3 k. dogragie.com
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or mvahdate any oflier right or remedy of Lender. This as*mgnmant of Rents of the Pmpeﬂy
shail termmate whcn il the Sﬁf‘ﬂb sccm'ed by the Secunty Instmment are paid in fidl.

. CROSS-DE‘AULT PROVIS!ON Borrower sdefault or breach undcr anynote -_ .
or agreement in which Lender has an interest shall bea breach under The Secnmy 111stmmem
and Lender mdy invoke | any of the mmedms permmed by-the Secnrtty instmmem L

: BY SiGNiNG BELGW Bormwc: accepts and agrees to the rerms and cmmants cantamed in tlus 14
.Fazmiy Rider -

FHANK W, M’GNDANE ~Borrowcr_ i MJGNELLT | O -Bermwer -
{Seal) 7). . (Seal)
-Borrower ~Borrower
__ {Seal) _ MR Y o {(Seal)
-Bortower ' o : _ “Borrower
MULTISTATE 14 FAMILY RIDER S m#ﬁmﬂm_ :
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