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R EL Y MATYOMAN FPFrE vl [0
DEFINITIONS Bl

Words used in muluple sections of this document-ar< defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Sccurity Instrument"” means this document, which 1s°'dasicd  DECEMBER 16, 2014 , together
with all Riders to this document.
(B) "Borvower"is VIJAY PRABHAKARAN, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(©) "MERS"is Morigage Electronic Registration Systems, Inc, MERS is a s2pacale corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the nwor*sagec under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adcressand telephone number
of P.O. Box 2026, Flini, MI 48501-20256, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) '"Note" means the promissory note signed by Borcower and dated DECEMBER 16, 2014

The Note states that Borrower owes Lender FIVE HUNDRED EIGHTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. § 588,000.00 ) plus interest.
Borrower has promised lo pay this debf in regular Periodic Payments and to pay the debl in full not later than
JANUARY 1, 2045

(F) "Propcrty” means the property that is described below under the heading "Transfer of Rights in the Property.™

ILLINQGIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Do EEormne
Fom 3014 1/01 Page 1 of 14 ww",f;ﬂﬁ,ag,c.mm
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(G) "Loan"mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus intcrest.

(H) "Riders” means all Riders to this Sceurity Tnstrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable|:

[ Adjustable Rate Rider [J Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

K] -4 Family Rider [0 Second Home Rider

[OQ Condominium Rider [®] Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable /i av ' means all conurolling applicable federal, statc and local statutes, regulations, ordinances and
administrative rulcs and eitnrs (that have the effect of law) as well as all applicable final, non-appcalable judicial
0piions.

) "Community Associatic= Ducs, Fees, and Assessments™ means all ducs, fecs, assessments and other charges
that are itmposed on Borrowcr of inc Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumcat, which is initiztzc-through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to ovder, instruct, or autwe)ze.a financial inslilwion (o debil or credit an account. Such term
includes, but is nol limited (o, point-of-sale trancfirs, automated teller machine transactions, ransfers initiated by
tclephone, wire fransfers, and automated clearinghot se trans(ers.

(1) "Escrow ltems" means those ilems that are descril ed ir. Section 3.

{M) "Miscellaneous Proceeds' means any compensation, scttisment, award of damages, or procceds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of'a o1 any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as«o; the value and/or condition of the Property.
{N) "Mortgage Insurance™ means insurance protecting Lender againsL'4< nonpayment of, or default on, the Eoan,
(0) 'Teriodic Payment” means (he regularly scheduled amount duc for (i) prin;ipal and inlerest under the Note,
plus (i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2600 et seq.) and its implementing
regulation, Regufation X (12 C.F.R. Part 1024), as they might bc amended from tinze t time, or any additional or
successor legistation or regulation that governs the same subject malter. As used ir this-Security Instrument,
"RESPA" refers lo all requirements and restrictions that are imposcd in regard to a " federaliy. elated mortgage loan"
even if the Loan docs not quality as a "federally related mortgage foan” under RESPA.

(Q) "Successor in Interest of Borrower" means any parly hat has laken title (o the Property, withz or not that
party has assumed Borrower's obligalions under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and niodifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby morigage, grant and convey lo MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigms of MERS the following desceribed property located in (he

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jwisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERovmns:
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LOT "D" IN OVERFIELD'S RESUBDIVISION OF LOTS 12, 13 AND 14 IN
BLOCK 2 IN SHIPMAN, BILL, AND MERRILL'S SUBDIVISION OF THE EAST
HALF OF THE NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

A.P.N.: 13-35-207-019-0000

which curzently has the address of 2307 N SPAULDING AVE
[Street]
CHICAGO , Illinois 60647 ("Property Address"):
ICity) [Zip Code)

TOGETHER WITH all/thc improvements now or herealier erected on the property, and all easements,
appurtcnances, and fixtures now oo nareafter a parl of the property.  All replacements and additions shall also be
covered by this Security Instrument.” Ail of the foregoing is referred to in this Security Instrument as the " Property."
Borrowcr understands and agrees that ME/CS holds only legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary 10 comply with l2+ or custoro, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or allofthose inferests, including, but not limiled to, the right to foreclose
and scll the Property; and to lake any aclion requires o1 Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law/ully eised of the eslale hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Troporty is uncneumbered, cxcept for encumbrances of
record. Borrower warrants and will defend gencrally the title @ #lie Property against all claims and demands, subject
{0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants Zornetional usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrw»ziat covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agrez-asiollows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, aad !Late Charges. Borrower shall
pay when due the principal of, and inlerest on, the debt evidenced by the Note and azny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant t¢ Section 3. Payments due
under the Notce and this Security Tnstrument shall be made in U.S, currency. However, [ any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Tnstreiie’s be made in
one or morc of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check; brak check,
trcasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits e iasurcd
by a [ederal agency, instrumentality, or entity; or (d) Eleclronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial paymenls are insufficient o bring the Loan current. Lender
may accept any paymenl or parlial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply such payments at the time such payments are accepled. [ each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
unti} Borrower makes payment to bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them Lo Borrower. If not applied earlier, such funds will be

ILLINQIS--Single Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
Form 3014 1/01 Page 3 of 14 33,;’?’33;;39,‘,50,,,
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applicd to the outstanding principal balance under the Note immediately prior to foreclosurc. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Tnstrument or performing Lthe covenamts and agreements secured by this Securily
Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the lollowing order of priority: (a) intcrest due under (he Note;
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied frst (o late charges, second
to any other amounis due under this Security Instrument, and then to reduce the principal balance of the Note.

I[ Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay. any lale charge due, the payment may be applicd to the delinguent payment and the late charge. If
more thar‘one. Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of *ie Periodic Payments if, and to the exlent (hal, each paymenl can be paid in full. To the exlent that
any excess existi. aller the payment is applied te the full payment of one or more Periodic Payments, such excess may
be applied (0 any lac soarges due. Voluntary prepayments shall he applied first to any prepayment charges and then
as described in the Nove.

Any application of payraents, insurance proceeds, or Miscellancous Proceeds to principal due under the Noie
shall not extend or postpone t'w-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Item.. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full,"a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessiments and other items which can atamn priority over this Securily Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or grourd rants on the Property, if any; (c) premivins for any and all insurance
required by Lender under Section 5; and (d) Morigage Tnsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inzvrance premiums in accordance with the provisions of Section 10
These items are called "Escrow [lems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessments, if iny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Ttem. Borrower shall prowp iy, furnish to Lender alt nolices of amounts to be paid
undet this Section. Borrower shall pay Lender the Funds -lurBscrow Ttems unless Lender waives Borrower's
obligation Lo pay the Funds for any or all Escrow Items. Lender tn2y waive Borrower's obligation to pay to Lender
Funds for any ot all Escrow Items at any time. Any such waiver may-Orly be in wriling. In the evenl of such waiver,
Borrower shall pay dirccfly, when and where payable, the amounts due ‘o7 any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leader receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make cuch payments and to provide receipls
shall for all purposes be decimed to be a covenant and agreement contained in this Gexarity Tnstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower 1s obligated Lo pay Escrow itemns directly, pursuant to
a waiver, and Borrower [ails io pay the amount due for an Escrow Item, Lender may exerise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Letder any such amount.
Lender may revoke the waiver as to any or all Escrow Hems at any time by a nofice given in accordancs with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thai-aie fen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient Lo permil Lender to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under [ESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or olherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enlily (including Lender, if Lender is an institution whose depositls are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lems no later than the tiie specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Cscrow Items, unless Lender pays Borenwer interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required io pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagi ;
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m writing, however, that inlerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anaual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for
the excess funds in accordance with RESPA. f there is a shortage of Funds beld in escrow, as defincd under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender ihe amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as delined under RESPA, Lender shatl nolily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than
12 monthly payments.

Upon payment in full of all sums secured by this Security Insttument, Lender shall promptly refund to Borrower
any Funds he'd by Lender.

4, Znarzes; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to
the Property waich can attain priority over this Security Tnstrument, leasehold payments or ground rents on the
Property, il any, ard Community Association Dues, Fees, and Assessmenis, if any. To the extent that these ilems
are Escrow Items, Zsorower shall pay them in the manner provided in Scction 3.

Borrower shall ploivptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees m writing to thé p2yment of the obligalion secured by ihe lien in a manmer acceptable to Lender, but only
50 long as Borrower is pertoozing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal preceadings which in Lender' s opinion operate to prevent the cnforcement of the lien
whilc those proceedings are penditig, bat only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to/Lender subordinating the lien to this Security Instrument.  If Lender
determines that any part of the Property 1:.subiect to a lien which can atlain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifyineip2 lien. Within 10 days of (he date on which that notice is given,
Borrower shall satisfy the lien or take one or mire0f the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime sharge for a real estate tax verification and/or reporling service
used by Lender in connection with this Loan,

5. TProperty Insurance. Borrower shall keep theirpravements now existing or hereafier evected on the
Properly msured against loss by fire, hazards included wilhii-io~ term "extended coverage,” and any other hazards
including, but not limifcd to, carthquakes and floods, for which Ltraer requires insurance. This insurance shatl be
maintained in the amounts (including deductible levels) and for the raiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ferm of #ie Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapproc Borrower' s choice, which vight shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (a) a one-
time charge for flood zene determination, certification and tracking services; or (b & ne-time charge for flood zone
determination and certification services and subsequent charges each time remappings or s%nilar changes occur which
reasonably might affect such determination or certification. Borrower shall also he responsible for (he payment of
any fecs imposed by the Federal Emergency Manageinent Agency in connection with (he 1eview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insusazce Soverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyse 2+ amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Forrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide gce ater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
obtained might significantly exceed the cost ol insurance Lhal Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intercst,
upon nolice fom Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
addilional loss payee. Lender shall have the right lo hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nolices. 1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFmrms
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form of insurance coverage, not otherwise tequired by Lender, for damage to, or destruction of, the Property, such
policy shell include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make
proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
surance proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied (o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Propetty to ensure the work has been completed to Lender's satisfaction,
provided thal such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in-a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made inwrit'ng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required lo pay/durrower any interest or carnings on such procceds. Fees for public adjusters, or other third parties,
retaincd by Bortowzr. shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
Tfthe restoration orepair is not econemically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the s secured by this Security nstrument, whether or not then due, wilh the excess, if any, paid
to Borrower.  Such insurines proceeds shall be applied in the order provided for in Section 2.

Tf Borrower ahandons tha Troperly, Lender may (le, negotiale and seltle any available insurance claim and
related matters. [ Borrower does novrespond within 30 days to a notice from Lender that (e insurance carrier has
offered to settle a claim, then Lender nay negotiate and setile the claim. The 30-day period will begin when the
nolice is given. In either event, or if Lencer ucquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to.any-insurance proceeds in an amount not to excecd the amounts unpaid
under the Note or this Security Instrument, and fo}-any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under 4l insurance policics covering the Properly, insofar as such rights
ar¢ applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish,and wse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument aidsnall continue to occupy the Propertly as Borrower's
principal residence {or at leasl one year afler the date of occupancy; (igss Lender otherwise agrees in writing, which
consent shall nol be unreasonably withheld, or unless extenuating circurastances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Insvections. Borrower shall not destroy,
damage or impair the Propeity, allow the Property to deteriorate or commit waeete 4n the Property.  Whether or nol
Borrower is residing in the Property, Borrower shall maintain the Properiy in oraer to prevent the Property from
deleriorating or decreasing in value due to its condition. Unless it is determined pursaap’’io Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged Lo avoid lurther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with'd:mage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Properly only if [ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siuglc riyment or in
a series of progress payments as the work is compleled. II lhe insurance or condemnation proceeds arc ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion ot suck repair
or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Properly. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defzull if, during the Loan application process,
Borrower or any persons or enlities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but arc not limited lo,
representalions concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in Lhis Security Instrument, (b) there is a legal
proceeding that might signilicantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a licn which may
attain priority over this Security Instrument or (o enforce laws or regulalions), or (c¢) Borrower has abandoned the
Property, (hen Lendcr may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Tnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are nol limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect ils interesl in the Properly and/or rights under this Security Instrument, including its secured
posilion in a hankruptcy proceeding. Securing the Property includes, but is not limited to, cntering the Properly (o
make repeirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vio'auons or dangerous conditions, and have utilities turncd on or off.  Although Lender may take action
under this Secticn 2, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Fability for not taking any or all actions authorized under this Section 9.

Any amounts disluwiv.ed by Lender under this Section 9 shali become additional debl of Borrower secured by this
Securily Instrument. These “ipounts shall bear interest at the Note rate from the date of disburscment and shall be
payable, with such interest, wini notice from Lender to Borrower requesting payment.

Tf this Securily Instrument 32 ¢n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehoid estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, withoul the express yvriten consent of Lendcr, altcr or amend the ground lease. 1f Borrower
acquires fec title to the Property, the leaschold-and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurancc. I Lender requiied wfortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases to be availzole fiom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Gezignated payments toward lhe premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain Coverage substantiaily cquivalent to the Morigage
Tnsurance previously in effect, at a cost substantially equivalent 0 #iie cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage imsurer selecled by'Londer. 1f subsiantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lerder the amount of the scparately designated
payments thal were due when (he insurance coverage ceased to be in effecl. I'enavr will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suciloss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall net . required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymenis if Mortgage Tnsurance
coverage (in the amount and for the period that Lender requires) provided by an insurce séfecled by Lender again
becomes available, is obtained, and Lender requires separately designated payments tow.rd the premiums for
Meortgage Insurance, I Lender required Morigage Insurance as a condition of making the Loar and Borrower was
reqguired to make separately designated payments toward the premiums for Mortgage Insurance, Dozioiver shatl pay
the premiums required Lo maintain Morigage Insurance in effect, or o provide a non-refundable loss 2eszrve, uniil
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Boj rovver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this (seslion
10 affects Borrower' s obligation lo pay intcrest al the rate provided in the Note.

Mortgage Tnsurance reimburses Lender {or any entity that purchases the Notc) for certain losses il may incur
if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions thal are satisfactory (o the mortgage insurer and Lhe other parly (or parties) to these agreements. These
agreemenls may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of (he foregoing, may receive (direcily or indirectly) amounts that derive from (or might
be chacacterized as) a portion of Botrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
(he morigage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender lakes a sharc
of the insurer's risk in exchange for a share of the premiums paid to the insurcr, the arrangement is often termed
"caplive reinsurzmce,” Further:

(a) Any such agrcements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Tusurance, ov any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not cntitic Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance urder the Homeowners Protection Act of 1998 or any other law. Thesc rights may include the right
to receive covtain disclosures, to request and obtain canccllation of the Mortgage Insurance, to have the
Mortgage Ingcance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivms
that were uneasnes at the time of such cancellation or termination.

11. Assignircatuf Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to
and shall be paid to Leader,

Ifthe Property is dariagzd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecziomically feasible and Lender's securily is not fessened. During such repair and
restovation period, Lender shall Favs the right o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspeci such Properiy i ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompiy. J.endermay pay for the repairs and restoration in a single disbursement
of in a series of progress payments as the work iz completed. Unless an agreement is ihade in writing or Applicable
Law requires interest 1o be paid on such Miscellap2ous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procaelie” If the restoration or repair is not economically feasible or
Lender's security would be tessened, the Miscellancou's Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with the excess, if (ny, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in valuc ol the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Tostrument, whether'or'nnt then due, with the cxcess, if any, paid to
Borrower.

In the event ol a parlial taking, desiruction, or loss in value of the roperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valu< is cqual to or greater than the amount
of the sums secured by this Security Instrument imuncdiately before the partial-taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Secur'tv Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mulliplied by the following fraction: (z) thé total amount of the sums
secured immediately before the partial laking, destruction, or loss in value divided by (b} (he Iair market value of the
Property immediately before (be partial taking, destruction, or loss in value. Any balance slia)! be paid 1o Borrower.

Tn the event of a partial taking, destruction, or foss in value of the Property in which the fur market value of
the Property imumediately before the partial taking, destruction, or loss in value is less than (he amsarof the sums
secured immedialely before the partial taking, desteuction, or loss in value, unless Borrower and Lénsler oltherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume it whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days afier (he date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or lo the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Insirument. Borrower can cure such a default and, i acceleration has occurred, reinstate
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as provided in Scetion 19, by causing the action or proceeding lo be dismisscd with 4 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lendet's interest in the Property or
rights under this Securily Instrument. The proceeds of any award or claim for damages (hat are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that arc not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured hy this Security Instrument granted by Lender to Borrower or any
Successor in Intcrost of Borrower shalt not operale to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refusc to extend time for payment or olherwise modify amortization of the sums sccured by this Securily
Instrumen? 6 r 2ason of any demand made by the original Borrower ot any Successors in Interest of Borrower. Any
forbearance by Lender in excreising any right or remedy including, without limitation, Lender's acceptance of
payments from (hir nersons, entities or Successors in Inlerest of Borrower or in amounts less than the amount then
due, shall not be 2/waiver of or preclude the excrcisc of any right or remedy.

13. Joint and Scvecal Liability; Co-signevs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations ana liability shall be joint and several. However, any Borrowcer who co-signs this Security
Instrument but does not execul =l Note (a "co-signer"): (a) is co-signing this Security Tnstrument only to mortgage,
grant and convey the co-signer's Zatvrest in the Property under the terms of this Securily Instrument; (h) is not
personally obligated (o pay the sutiis sécured by this Sccurity Tnstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, torbear or make any accommodations with regard to the {erms of this Security
Instrument or the Note without the co-siginer's-consen.

Subject to the provisions of Section .8/ #nv Successor in Interest of Borrower who assumies Borrower's
obligations under this Security Instrument in writing, ~ad is approved by Lender, shall oblain all of Borrower's rights
and benefits under this Security Tnstrument. Borrowe shall not be relcased from Borrower' s obligalions and liability
under this Security Instrument unless Lender agrees to sush re sase in writing. The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in Sectwin 23} and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrawer [ees forservices performed in connection with Borrower's
default, for the purpose of proteciing Lender's interest in the bropiity and rights under this Security Instrument,
including, bul nol limited to, attorncys' fecs, property inspection and vawation fees. [n regard 1o any other fees, the
ahsence of express authorily in this Security Instrument to charge a speq+fic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge [ees thal a“e expressly prohibited by this Security
[nstrument or by Applicable Law.

Tf the Loan is subject o a law which sets maximum loan charges, and that latvis finally interpreted so that the
interest or cther loan charges collected or to be collected in connection with the Loza exieeed the permitted limits,
then: (a) any such loan charge shall be reduced by the amouni necessary to reduce the charge fo the permitied limil;
and (h) any sums already collected from Borrower which exceeded permitted limits will b vefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makig a Jirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymzad without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower's seccptance of
any such refund made by dircct payiment to Borrower will constitute a waiver of any right of action Borrewe: might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wilh this Security Instrument must be in
writing. Any notice to Borrower in conneclion with (his Security Instrument shall be deemed to have been given to
Borrower when mailed by (irst class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitutc notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address. Tf Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall only report achange of address
through that specified procedure. Therc may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering il or by mailing it by [irst class mail to Lender's
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address sialed herein untess Lender has designated another address by notice to Borrower.  Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given lo Lender until actually received by Lender.
Tf any notice required by this Securify Instrument is also required under Applicable Law, ihe Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constiuction. This Securily Instrurnent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations conlained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecement by contract. In the event that any provision or clause of this Security
Instrument ot the Nole conflicts with Applicable Law, such contlict shall not alfect other provisions of this Security
Instrument or-the Note which can be given effeet without the conflicting provision,

As wsed v this Security Instrument: (a) words of the masculine gender shall mean and mclude corresponding
neuter words o2 words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) th vord "may" gives sole discretion without any obligation to take any action.

17. Borrowri's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inerest in
Lhe Property" means any icgzoor beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond 7oi-deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is (he transler of lille by Yoirower at a fulure datc to a purchaser,

If alt or any part of the Propesiyor any Interest in (he Property is sold or transferred (or if Borrower is not a
natural person and a benelicial inlerest in'Sorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full 2f all sums secared by this Security Instrument. However, this option
shall not be exercised by Lender if such exercies iz prolubited by Applicable Law.

If Lender exercises this option, Lender shall 21 Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notic: is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 17 Boriower fails to pay these sums priov to the cxpiration of
this period, Lender may invoke any remedies permiited by ilis Sccurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 107507 awer meets certain conditions, Borrower shall
have the right Lo have enforcement of this Securily Instrument discoucnacd at any time prior lo the earliest of: (a)
five days hefore sale of the Property pursuant to Section 22 of this Seciwity Instrument; (b) such other period as
Applicable Law might specify for the terminalion of Borrower' s right to reinstzie; o: (¢) entry ol a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendsr 2% sums which (hen would be due
under this Security Tnstrument and the Note as if no acceleration had occurred; (0) 2ures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Listrament, including, but not
limited to, rcasonable attorneys' fecs, property inspection and valuation fees, and other foss incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Tnstrument; and (1) takes such action as
Lender may reasonably require lo assure (hal Lender's interest in the Properiy and righls wider) this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall centin’.s wnchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsticeraent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () cortified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institutior. whose
deposils are insured by a federal agency, instrumentality or entity; or (d) LClectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration bad occurred. However, this right to veinstate shall not apply in the case of acceleration under Section 18.

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{logether with this Security Instrument) can be sold one or more times without prior notice (o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might bc onc or more changes of the Loan Servicer untelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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slate the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an individual
litigant or the member of a class) that arises [rom the other party's actions pursuant to this Sccurity Instrument or that
alleges that the olber party has breached any provision of, or any duty owed by veason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be talien, ‘nal lime period will be deemed to be reasonable for purposcs of this paragraph. The notice of
acceleralion ara onportunity to cure given to Borvower pursuant to Section 22 and the notice of acceleration given
to Borrower puisezat-to Section 18 shall be deemed to salisly the notice and opportunily to lake corrective action
provisions of this Szciion 20,

21. Hazardous Sulsstances. As used in this Section 21 (a) "Hazardous Substances" are those substances
deflined as toxic or hazardous sebstances, pollutants, or wasles by Environmental Law and the following substances:
gasoline, kerosene, other flamabie or toxic pelroleum products, toxic pesticides and berbicides, volatile solveats,
materials containing asbestos or fiatildchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whereZne Properly is located that relate to health, safety or cnvironmental protection;
(¢) "Environmental Cleanup" includes sny response action, remedial action, or removal action, as defined in
Enviromnental Law; and (d) an "Environmersal Condition” means a condition (hat can cause, contribule o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescensc /use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Properly. Borrower shall nol do, nor allow anyone else
to do, anything alfecting the Property (a) that is in v'olation of any Bovironmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presewcs:; vse, or release of a Hazardous Substance, creates a
condition that advetsely affects the value of the Property. “%hé preceding lwo senlences shall not apply to the
presence, use, or storage on the Propertly of small quantities of Eazurdous Substances that are generally recognized
to be appropriale to normal residential uscs and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigition, claim, demand, lawsuit or other
aclion by any governimental or regulatory agency or private party involving the Mrorerly and any Hazardous Substance
or Environmental Law of which Borrower has aclual knowledge, (b) any Environmentil Condition, including but not
limited {o, any spilling, leaking, discharge, release or threat of release of any Hazardsus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Subslance which adverszly affects the value of (he
Property. If Borrower learns, or is nolified by any governmental or regulatory authority, ot my private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herciznskili create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22, Acccleration; Remedies. Lender shall give notice to Borrower priov to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required o cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Seetion 22, including,
but not limited to, reasomable attorncys' fees and costs of title evidence,

23. Release. Upon payment of all suns secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation cosls. Lender may charge Borrower a [ee for releasing this Security
Instrument, but only if the [ee is paid to a third party for services rendered and the charging of the foe is permitied
wnder Applicable Law.

24. Waiver of Homestead. In accordance with lflinois law, the Borrower hereby releases and waives all vights
under and by virtue of the Illinois homestead exemption faws.

25. Plazement of Collateral Protection Insurance. Unless Borrower provides Lender wilh evidence of the
insurance <over age required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
cxpensc to protecy Lender' s interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The coverase that Lender purchases may nol pay any claim that Borrower malkes or any claim that is made
against Borrower ¥ cogpection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lerder with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lenda purchases insurance for the collateral, Borrower will be responsible for the costs of
thal insurance, including intercst“and any other charges Lender may imposc in conncction with the placement of the
insurance, until the effective date ¢d'the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tolal outslaixirg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtim ¢n its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT PLANK]
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security
Instrwment and in any Rider executed by Borrower and recorded with it.

._”,-——} /’.fj //{’/,//

— (Scal) (Scal)
VIJAY PRABHAKARAN -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
—($eal) (Seal)
-Boreawer -Borrower

Wiln E\‘\ et Witn

ilness: . imess:
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[Space Below This Line For Acknowledgment)

County of COOK

[ EL

The foregoing instrument was acknowledged before me this

by _ VIJAY PRABHAKARAN

A, ~
S ¥ »
LV W' R f.""-
OFFiCIAL oLAL Signature of Person, Taking Acknowledgment

" ALEJAND 2O Diny P
'3IARY PUBUC - STAT‘ 0 1 INO'S L {k_',' Lty

COMMISSION EXPIRES g/ng72 7 iy !

& Title
{Scal) Serial Number, if any

Loan Qriginator: AMIR SYED, NMLSR ID 218863

Loan Originator Organization: PERL MORTGAGE INC., NMLSR ID 19186
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Loan Number: 1081410PM076102

FIXED INTEREST RATE RIDER

Date: DECEMBER 16, 2014

PR 1 1 - HEE -

Lender: PERL, MORTGAGE, INC.

Borrower(s): VIJAY PRABHAKARAN

T:!S FIXED INTEREST RATE RIDER is made lhis 16th day of DECEMBER, 2014
and is incecporated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Sccurity Instrument") of the same date given by the undersigned (the
"Borrower" ) wo/sesure repayment of the Borrower's tixed rate promissory note (the "Note") in favor of
PERL MOR1GAGE, INC.
(the "Lender"). The-Security Instrument encumbers the property more specifically described in the Security
Instrument and located

2307 N SPLULDING AVE, CHICAGO, ILLINQIS 60647
[Property Address]

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furifiel’ covenant and agree as follows:

A. Definition { E ) "Note" of the 3ecvrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security "»strument:

( E ) "Notc" means the promissory nole signed by s Borrower and dated DECEMBER 16, 2014 .
The Note states that Botrower owes Lender FIVE HUWRRED EIGHTY-EIGHT THOUSAND

AND 00/100 Orllars (U.S. § 588,000.00
plus interest. Borrower has promised to pay this debt in reguiar-“e:iodic Payments and to pay the debl in
full not later than  JANUARY 1, 2045 at the raie of 4,250 %.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and Govenants contained in this Fixed
Interest Rate Rider. o
—_ (Seal) A (Scal)
VIJAY PRABHAKARAN -Borrower Barrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrowet
JLLINOIS FIXED INTEREST RATE RIDER DocMagic €Favoms
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Loan Number: 1081410PM076102

1-4 FAMILY RIDER

{(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 16th day of DECEMBER, 2014 ,
and is incorporated inio and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Sceurity Dreed (the "Sccurity Instrument") of the same date given by the undersigned (lhe "Borrower") to
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2307 N SPAULDING AVE, CHICAGO, ILLINOIS 60647
[Property Address]

1-4 FAWTLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe: api Lender further covenant and agree as follows:

A. ADDITIONAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Tn ad<ition to the Property described in Security Tnstrument, the following
ilemns now or herealier altaches 1o the Property Lo (he exient they are fixiures are added to the
Property description, and shalialso constitute the Property covered by the Security Instrument:
building materials, appliances anc geads of every nature whatsoever now or hercafier located
in, on, or used, or intended to be weed o connection with the Property, including, but not
limited to, those for the purpeses of suppiy ng or distributing beating, cooling, electricity, gas,
water, air and light, fire prevention and extinZuisiing apparatus, security and access control
apparatus, plumbing, bath tubs, water beaters, water closcts, sinks, ramges, stoves,
refrigerators, dishwashers, disposals, washers, drys:sawnings, storm windows, storm doors,
screens, blinds, shades, curlains and curlain rods, wi*aclied mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceéris and additions therelo, shall be
deemed to be and retnain a part of the Property covered by the Szeurity Instrument, All of the
forcgoing together with the Property described in the Securily Irstrument {or the {easchold
estate if the Security Instrument is on a leaschold) arc referred to i this i-4 Family Rider and
the Security Instrument as the "Property."

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not seek,
agree to or make a change in Lhe use of the Property or its zoning classification, wn'ess Lender
has agreed in writing to the change. Borrower shall comply with all faws, ordiiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Exccpt as permitted by federal law, Borrower shall noi
allow any lien inferior (o the Security Tnstrument to be perfected against the Property without
Lender's prior written pernission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurancc against rent loss

in addition (o the other hazards for which insurance is required by Scction 5.

MULTISTATE 1-4 FAMILY RIDER DocMaglc ETerms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i ¢
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delcted.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borrower otherwisc agree
in writing, Scction 6 concerning Borrower's occupancy of the Property is deleled.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shalf assign to Lendcr all leases of Lhe Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and 1o execute new leases, in Lender's sole discretion.
A5 wsed in this paragraph G, the word "lcase” shall mean "sublease” if the Security Instrument
1s w04 leasehold,

M Z.SSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSEEEG'CN.  Borrower absolutely and unconditionally assigns and ransfers to Lender
all the rentsend i2venucs ("Rents") of the Property, regardless of to whom the Rents of the
Property are payzol.. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that each-{onanl of the Property shall pay the Rents 1o Lender or Lender's agents.
However, Borrower shal) rezeive the Rents wntil (i) Lender has given Borrower notice of
default pursuant to Sectior 22 of the Security Instrwnent and (i) Lender has given notice to the
tenant(s) that the Reats are to e pald Lo Lender or Lender's agent. This assignment of Rents
conslilutes an abselute assignment an not an assignment for aclditional security only.

If Lender gives nolice of defauii t&r Enrrower: (f) all Rents received by Borrower shall be
held by Borrower as trustee for the beweZt-o( Lender only, to be appiied to the sums secured
by the Security Instrument; (ii) Lender shall bo-catitled (o collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lenler's writien demand Lo the tenant; (iv)
untess applicable law provides otherwise, all Rents co'leczed by Lender or Lender's agents shall
be applicd first lo the cosls of taking control of and mazagiay the Properly and collecting the
Rents, including, but not limited to, attorney's foes, receiver!s fees, premiums on receiver's
bonds, repair and mainienance costs, msurance premiums, tazes, asseccments and other charges
on the Property, and then to the sums secured by the Security Tnstrimen; £v) Lender, Lender's
agents ot any judicially appointed rccciver shall be liable to accourd for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver sppeinted to take
possession of and manage the Property and collect the Rents and profits svrived from the
Property without any showing as to thc inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cos(s of taking coutrol £ .and :
managing the Property and of collecting the Rents any funds cxpended by Lender (or sich i
purposes shali become indebtedness of Borrower to Lender secured by the Security Instrumém
pursuant Lo Section 9.

Borrower represents and warrants that Borrower has nol executed any prior assignment of
the Rents and has not performed, and will not perform, any act thal would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defaull to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
al any time when a default occurs. Any application of Renls shall not cure or waive any default

oy
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Securily Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedics permitted by the Scourity Instrmnent.

RY SIGNING BELOW, Borrower accepts and agreces to the terms and covenants contained in this 1-4
Fanuly Rader.

/ ’
s ‘,
(Seal) (Seal) :
VIJAY PRABHAKARAN -Borrower -Borrower .
k
(Seal) _ (Seal)
-Borrower -Borrower :
;
(Seal) [ ¢ (Seal)
-Borrower -Borrower i
MULTISTATE 1-4 FAMILY RIDER ‘ DocMagic EFgrms
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