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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ‘e oefined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regardiig 11¢ usage of words used in this document are
also provided in Section 16

(A) "Security Instrument” means this document. which is dated Delenber 26, 2014
wogether with all Riders to this document.

(B) "Berrower" is Shannon L Gallagher and Michael L Gallaghur, As Joint
Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender' is BMO Harris Bank N.A.

Lender is a National Association
vrganized anc existing under the laws of the United States of America
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Lender's address is 1200 E Warrenville Rd, N-3, Naperville, IL 60563-3529

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated Decembex 26, 2014

The Note sta.es that Borrower owes Lender Two Hundred Thirty-one Thousand And 00/100
Dollars

{U.5. $231,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than January 1, 2035

(E) "Property" means the property that is described below under the heading "Transf'er of Rights in the

Properp

(F) "Loau ‘raeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under thrINote, and all sums due under this Security Instrument, plus interest,

(G} "Riders™inuans all Riders to rhis Security Instrument that zre executed by Borrower. The following

Riders are to Ue cieauied by Borrower [check box as applicable]:

D Adjustaiie Rate Rizer g] Condominium Rider Second Home Rider
Balloon Rider l__l Planned Unil Development Rider 1-4 Family Rider
VA Rid:r L Fiwzekly Payment Rider Other(s) [specify)

(H) "Appticable Law" means all coniiniiing applicable federal, state and local statutes, regulations,
ordinances ard administrative rules and ordry ihar have the effect of law) as well as all applicable final,
non-appealab ¢ judicial opinions.

{I) "Community Association Dues, Fees, and Asessrenis" means all dues, tees, assessments and other
charges that are imposed on Borrower or the Projerty by a condominium association, homeowners
association o similar organization,

{J) "Electronic Funds Transfer” means any transfer of fimnds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated iHrovgh an electronic terminal, telephonic
instrument, ¢ymputer, or magnetic tape o as to order, instruct, os pathorize a financial institution to debit
or credit an sccoumt, Such term includes, but is not limited to, poisi~of-sale transfers, automared teller
machine transactions, transfers initiated by telephone, wire transfers, and automated olearinghouse
transfers.

{K) "Escraw [tems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of dasiagis. or proveeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Broperty; (ii} condemnation or other taking of all or_iny part of the
Property; (iii: conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” ingans insurance protecting Lender against the nonpayment of, or deiavic #n,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii” any amounts under Section 3 of this Security Ingtrument.

(O) "RESPA ' means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time. or any zdditional or successor fegislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federall related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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{P) "Suceessir in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that parly has assumed Barrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modification:. of the Note; and (if) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
Count r [Type of Recording furisdiction|
of Cook {Name uf Recording Jurisdiction)

See Attached Kiday for Legal Description.

Parcel ID Number: 14-20-401-025-1020 which currently has the address of
1100 West Cornelia Avenue Unit 119 [Street)
Chicago [City], I'iinots 60657 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erecied on’ th< property, and all
easements, aipurtenances, and fixtures now or hereafier a part of the property. All raplacements and
additions shzlt alsp be covered by this Security Instrument, All of the foregoing is 1eforred Lo in this
Security [nstrument as the "Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyud 2.4 has
the right 1o mortgage. grant and convey the Property and that the Property is unencumbered, excapi for
encumbrance; of record. Borrower warrants and will defend generally the title 1o the Property agains ali
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wich limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFO M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and law charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant o Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.5,

8501861201
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by l.ender: (a) cash; (b) money order; (¢) certified check, bank chegk, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the lncation designated in the Note or at
such other [ocation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may 1eturn any payment or partial payment if the payment or partial paymems are insufficient 10
bring th Lazn current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, witheut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in cne future, but Lender is not obligated 10 apply such payments at the time such payments are
acoepted, I el Feriodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unappiies tunds. Lender may hold such unapplied funds until Borrower makes payment te bring
the Loan current. It Bevroirer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thert t Borrower. 1f not applied carlier. such funds will be applied to the outstanding
principal balence under iie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futue 2getast Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or-performing the covenants and agreements secured by this Security
lnstrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accapted and applied-by Lender still he applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tnelcte; (¢) amounts due under Section 3. Such payments
shafl be applied v each Periodic Payment in the ‘order i which it became due. Any rémaining amounts
shall be applixd first to ate charges. second to any oter amounts due under this Security Instrument, and
thea to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a2 deiinguent Periedic Payment which includes a
sutlicient amount 1 pay any late charge due, the payment may e upplied to the delinquent payment and
the late charge. If more than one Periodic Payment is ourstanding, Lancer may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-die extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appli:d to'the full payment of one or
maore Periodi¢c Payments, such excess may be applied to any late charges due. Volunary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds tednrinripal due under
the Note shall not extend or postpone the dug date, or change the amount, of the Periocic Paymemns.

3. Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic i3 ments are due
under the Note. wntil the Note is paid in full, a sum {the "Funds") to provide for payment of imows due
for: (a) taxes and assessments and other jtems which can attain priority over this Security Instruiera.2c a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if aryzqc)
premiums for any #nd all insurance required by Lender under Section 3; and (d) Mortgage [nsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish o Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's odligation 10 pay the-Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to 1y to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due tor any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furrish w0 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's ooligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaied to pay Escrow liems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as 1o any or afl Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required under this Section 3.

Lender taay, at any time, collect and hold Funds in an amoun? (&) sufficient to permit Lender 1o apply
the Fundsat«nc time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RE3PA. Lender shall estimate the amount of Funds due on the basis of current data and
reaspnable esimatéocof expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Fuids shall %e ‘held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity-4icluding Lender, if Lender is an institwlion whose deposits are so insured) or in
any Federal k. ome Lian Bank. (Lende=shall apply the Funds to pay the Escrow ltems no later than the time
specified undsr RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unkess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing
ot Applicable Law requires inteTest to be paid-uiy the Funds, Lender shall not be required to pay Borrower
any interest ¢r earnings on the Funds, Borrowdrand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrowsr, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. tf(here is a shoruage of Funds held in escrow,
a3 definzd under RESPA, Lender shall notify Barrower as requirid hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanCe with RESPA, but in no more than 12
monthly pavnients. If there is a deficiency of Funds held in escrow, as Setined under RESPA, Lender shall
notify Borrover as required by RESPA, and Borrower shall pay to Lende’ the amount necessary to make
up the deficie ey in accordance with RESPA, but in no more than 12 monthiy-pryments.

Upon peyment in full of all sums sccured by this Security Instrument, Leacer shall promptly refund
te Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable tc the Property which can attain priority over this Security Insirument, teasehcld payments or
ground rents on the Property, if any, and Community Association Dues. Fees, and Assessmenty, if eny. To
the extent tha these items are Escrow Ttems, Borrower shall pay them in the manner provided in-Scction. 3.

Borrower shall prompily discharge any ifen which has priority over this Securiiy Instrument vn)zss
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in good faih
by, or defends against enforcement of the lient in, legat procecdings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or () secures from the holder of the lien an agreement satisfaciory to Lender subordinaring
the lien to this Security Instrument. If Lender determines that any part of the Properly is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrewer a notice identifying the

B501861201
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lien. Within 0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo#u. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
tight 0 @gsoprove Berrower's ehoice, which right shall not be exercised unreasonably. Lender may
require Borrwer Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination: corification and tracking services; or (b) a one-lime charge for flood zone determination
and certification servives and subsequent charges each time remappings or similar changes ocour which
reasonably might ai¥ary snch determination or certification. Borrower shall also be responsible for the
payment of uny fees imposed by the Federal Emergency Management Agency in connection with the
review of any Nood zone-dctermination resulting from an objection by Borrower.

If Borrcwer fails to maidtain 22y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and’ Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag(. Thurefore, such coverage shall cover Lender, but might or might
not protect Boerower, Borrower' s equity i7 tiie Property, or the contents of the Property, against any risk,
hazard or Yability and might provide greaierof lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance wuvzeage so obtained might significantly exceed the cost of
insurance tha Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall
become addit onal debt of Borrower secured by this Szcuricy Instrument. These amounts shail bear interest
at the Note ruee from the date of disbursement and shall e rayable, with such interest, upon notice from
Lender 1o Bortower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject 10 Lender's
right 1o disapprove such policies, shall include @ standard morngnge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rignt to hold the policies and renewal
certificates. 1” Lender requires, Borrower shali promptly give to Lender i rec:ipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not wiburwise required by Lender,
for damage ), or desmuction of, the Property, such policy shall include a stajae d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make praof of loss if not made promptly by Borrower. Unless Lender and Borrowdr htherwise agree
in writing, ur y insurance proceeds, whether or not the undertying insurance was required by liendir, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically fewabis and
Lender' s security is not lessened. During such repair and restorarion period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensure/the
work has be:n completed to Lender's satisfaction, provided that such inspection shall be undertaker
promptly. Leader may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress puyments as the work is-completed. Unless an agreement is made in writing or Applicable Law
reguires interzst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procueds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2,

if Borr¢wer abandons the Property, Lemnder may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance car-ier has offered 1o settle a claim, then Lender may negotiate and setite the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 ¢r otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} 2ny other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amyur.s vnpaid under the Note or this Security Instrument, whether or not then due.

6. Ocewppiucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witun G0 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:' /principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriong, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist which-are bevond Borrower's control,

7. Presvrvation, Mainteaarce-and Protection of the Property; Inspections. Borrower shall nou
destroy, damage or impair the Tropery, allow the Property 10 deteriorate or commit waste on the
Property. Wtether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from defcrisraiing or decreasing in value due to its eondition, Unlgss it is
determined pirsuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged te 27cid further deterioration or damage. lf insurance or
condemnatior proceeds are paid in connection with drmiege to. or the taking of, the Property, Barrower
shall be respensible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lerder may disburse proceeds for the repairs and réstoration in a single payment or in a series of
progress payriemts as the work is completed, If the insurancs orcondemnation proceeds are not sullicient
10 Tepair or rstore the Property, Borrower is not relieved of dairower's obligation for the completion of
such Tepair or restoralivn, ’

Lender o its agent may make reasonable entries upon and-inspections of the Property, If it has
reasonable caise, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower not ce at the time of or prior to such an interior inspection specifyiiz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or (awrents to Lender
(or failed tc provide Lender with material information) in connection with the ).0an, Material
representatior s include, but are ot limited 1o, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrum<nt [f
(a) Borrower fails (o perform the covenanis and agreements contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unde
this Security :nsteument {such as a proceeding in bankruplcy. probate, for condemnation or forfeiture, far
enforcement ol a lien which mav attain priority over this Security Instrument or to enforce laws or
reguiations), ar (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate (o protect Lender's interest in the Property and rights under this Security
Insirumeni, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ Fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Secering the Froperty includes, but is et limited to,
gntering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, <liminate building or other code vielations or dangerous conditions, and have utilities urned
on or off. Alhough Lender may take action under this Section 9, Lender does not have to do so and is not
under any ducy or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower
secured by ©His Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing
payment,

d {fhis Security Instrument s on a leaschold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee titls to the Property, the leasehold and the fee title shall not merge unless
Lender agrers to the merger in writing,

10. Movigrge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shafi pay i premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurence caverage required by Lender ceases to be available from the mortgage insurer that
previously provided such’insurance and Borrower was required to make separately designated payments
toward the premiums tor/ Mortigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleri-to the Morizage Insurance previously in effect, at a cost substantially
equivalent o the cost to Borewier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 1€ subsiantially equivalent Mortgage Insurance coverage is not
available, Bo-rower shafl continue to 7ay t Lender the amount of the separately designated payments that
were due whan the insurance coverage cased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve” #ilieu of Mongage Insurance. Such loss reserve shall be
non-refundab e, notwithstanding th# fact that the Loan is vitimately paid in full, and Lender shall not be
required to piy Borrower any interest or earaings on such loss reserve. Lender can no longer require loss
reserve paymants if Morgage Insutance coverage (in/the emount and for the peried that Lender requires)
provided by an insurer selecied by Lender sgain besomss. available. is obrained, and Lender requires
separately designated payments toward the premiums for [doripage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowel wzs required 10 make separately designated
payments tovard the premiums for Mortgage Insurance, Borrowe, chall pay the premiums required to
maintain Mortgage Insurance in ‘effect, or to provide a non-iefunlable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with amy writ'si agreement between Borrower and
Lender providing for such termination or until termination is required by /.ppiicable Law. Nothing in this
Section 10 aftects Borrower' s obligarion to pay interest at the rate provided in the"'Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the liote) for certain losses it
may incur if Borrower does not repay the Loan as agresd. Borrower is not-a zatv o the Mortgage
Insurance.

Mortgage insurers evaluai¢ their total risk on all such insurance in force from tine 15-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. T) ese agresmnents
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (¢¢ paties) to
these agreements. These agreements may require the morigage insurer to make payments using.ary gurce
of funds that the mortgage insurer may have available (which may include funds obtained from hiorgage
Insurance preniums}.

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer,
any other ent ty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tha:
derive from (or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lendér takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

8501861201
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteetion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceMation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to ar d shall be paid to Lender,

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to cestoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such tepair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
uniil Fendse nas had an opporiunity to inspect such Property to ensure the work hus been completed to
Lender's smasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (restoration in a single disbursement or in a series of progress payments as the work is
completed. Ualss 7n agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Proceed, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous. Proceeds 17 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellznedus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nct then duecosiih the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided fev in Section 2.

In the ¢vent of a total taxing, destruction, or lass in valug of the Property, the Miscellaneous
Proceeds shall be applied to the sums seclired by this Security Instrument, whether or not then due, with
the excess, il any, paid w Borrower,

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the roperty immediately belore we pirtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Uy <nis Security Instrument immediately before the partial
raking. destruction, or loss in valug, unless Borrower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shall be reducd b, the amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the total ameariof the sums secured immediately before the
partial taking, destruction, or loss in value divided byh) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valu, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in valuc of t»e Property in which the fair market
value of the Property immediately. before the partial taking, destrusticn, or Joss in value is less than the
amount of the sums secured immediately before the partial taking, Zastruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Procerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lénaar)to Borrower that the
Opposing Pary (as defined in the next sentence) ofters 1o make an award to seule’a olaim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is given,/uendar is authorized
to collect and apply the Miscellansous Proceeds either (o restoration or repair of the Praporty or o the
sums secured 2y this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Botrower Miscellansous Proceeds or the party against whom Borrower has a right Of acien in
regard to Miscellancous Proceeds.

Borrowe- shall be in default if any action or proceeding, whether civil or criminal, is begun‘th=i, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,if
acceleration has occurrad, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judament, precludes forfeiture of the Property or other materiat
impaitment ol Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied io restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released;:Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

8501861201
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lighility of Borrower
or any Successors in Interest of Burrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1w extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the cxercise of any right or remedy.

13. Jeint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower ¢ovenants
and agrees thet Borrower's obligations and liability shall be joint and several. However, any Borrower who
comsigns (his Security [nsirument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securisy [aaerament only to mortgage, grant and convey the co-signer's interest in the Properly under the
terms of this Y=curity Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instrument; () (r) agrees that Lender and any other Borrower can agree 10 exiend, modify, forbear or
make any accor.ms Jations with regard to the terms of this Security Instrument or the Note without the
co-signer's cansent.

Subject to the provitions of Section 18, any Successor in Interest of Borrower who zssumes
Borrower's obligations Ladr r this Security Instrument in writing, and is approved by Lender, shall ubtan
all of Borrower's rights 2nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligarions and lakilit under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreeiaents of this Security Instrument shall bind {except as provided in
Section 20) ar d benefit the successors 7ad assigns of Lender.

14. Loan Charges. Lender may charce Borrower fees for services performed in connection with
Borrower's default, for the purpose of protesting Lender's interest in the Property and rights under this
Security Instr sment, including, but nol limited t, 7itorneys’ fees, property inspection and valuation fees.
In regard to 21y other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrowsr shall not be construed as a prohibilion s the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instr ument or by Applicable Law.

if the Loan is subject to a faw which sets maximum Ivan .harges. and that law is finally interpreted so
that the interest or other loan charges collected or to be cotieced in connection with the Loan exceed the
permitted lim ts, then: {a) any such loan charge shall be requced by the ameuni necessary to reduce the
cherge to the ermitted limit; and (b) any sums already collected frum Sorrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose fo make this #¢fund by reducing the principal
owed under the Wate or by making a direct payment to Borrowsi. If a-cfund reduces principal, the
reduction will be weated as a partial prepayment without any prepayrent charge (whether or not a
prepayment ciarge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will const:tutc & waiver of any right of action Borraxes might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Insirument
must be in writing. Any notice to Borrower in connection with this Security Instrument sha'l be deemed to
have been given io Borrower when mailed by first class mail or when actually delivered to Duirower's
notice address if sent by other means. Notice to any one Borrower shall constitute nolice to ai! Borcowvers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Property Adeiess
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shatl promipt!s
nosify .ender of Borrower's change of address. 1f Lender specifics a procedure for reporting Borrowr's
vhange of adcress, then Borrower shall only report a change of address through that specified procedure.
There may be only one desngnated notice address under this Security Instrument at any one time. Any
notice te Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by ‘notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Apolicable Law requirement will satisfy the corresponding requirement under this Securily
Instrument.

. 8501861201
ILLINOIS - Sing e Family - Fannie Mae/Fratdie Mac UNIFORM INSTRUMENT
%-B{IL; (1302) _ Page 10 of 15 Initials: Form 3014  1/01

M



1500255016 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumemt are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silew, but such sitence shall not be construgd as a prohibition against agreement by contract. In
the event tha: any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cenflicl shall not affect other provisions of this Secwrity Instrument or the Note which can be
given effect vithout the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any acticn.

17. Bor-ower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Trins'er of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
“Tnterest in the Troherty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intvrests translerred in a bond for deed, contract for deed, installment sales contract or
escrow agreernent, iz inicet of which is the wransfer of tile by Borrower at a future date to a purchaser,

If al] or any part of thy: Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturat person 2o 5 peneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may cequire immediate payment in full of all sums secured by this Security
[nstrument. However, this optizn anall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, [ender shall give Bortower notice of acceleration. The notice shall
provide a period of not less than 30 days/rro'n the date the notice is given in accordance with Section 15
within which Borrawer must pay all sums sreursd. by this Secwrity Instrument. If Borrower fails o pay
these sums peior to the expiration of this peiind,Lender may invoke any remedies permitted by this
Security Instr iment without further notice or demend op-Rorrower.

19. Borrower's Right to Reinstate After Alceleration. If Borrower meels cerfain conditions,
Borrower shall have the tight to have enforcement of this Jecurity Instrument discontinued at any time
prior to the carliest oft {a) five days before sale of the Fropirty pursuant to Section 22 of this Security
Instrument; (1} such other period as Applicable Law might spatfy-for the termination of Borrower's right
1o reinstate; or (¢} entry of a judgment enforcing this Security ipxirument, Those conditions are that
Borrower: {a) pays Lender all sums which then would be due unde: this Security Instrument and the Note
a8 if no acceleration had occurred; (b) cures any default of any othercovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not jimit.d to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purjose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes (suc) action as Lender may
reasonably reauire to assure that Lender's interest in the Property and rights rnader this Security
Instrument, aixd Borrower's obligation to pay the sums secured by this Security Instiunens, shali continue
unchanged urless as otherwise provided under Applicable Law. Lender may require tha! Sorrower pay
such reinslatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) morey order; (c) certified check, bank check, treasurer's check or cashier’s check, proviced any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniznts-or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Security Instrume:it “nd
obligations sccured hereby shall remain fully effective as if no acecleration had occurred. However, (nis
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nate or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thar collects
Periodic Payments due under the Note and this Security Insirument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Bor-ower will be given written notice of the change which will stste the name ard address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of trapsfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower ‘will remain with the Loan Servicer or be wansferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuanl 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given In compliance with the requirements of Section 15) of such alteged breach and aflorded the
other ‘paiiy lerelo a reasonable period after the giving of such notice to take corrective action. If
Applicablé Law provides a time period which must elapse before certain action can be taken, that time
period will t< #éemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 curm given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant to Section |8 shali be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Se.ticn 20.

21. Havardous Substaness. As wsed in this Section 21: (a) "Hazardovs Substances” are those
substances defined as toxic or heZarious substances, pollutants, or wastes by Environmental Law and the
following sulstances: gasoline, kerossite, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, matecials sontaining asbestos ot [ormaldehyde, end radioactive materials;
(b} “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmental protsdzn; (c) "Environmenta! Cleanup” includes any response
aclion, remectial action, or removal action. as defined in Environmenzal Law: and (d) an "Envircnmental
Condition" rieans a condition that can cause, cortribue to, or otherwise trigger an Envircnmental
Cleanup. h

Borcower shall not cause or permit the presence, use, disposal. storage, or releasc of any Hazardous
Substances, cr threaten to release any Hazardous Substances, or'or in.the Property. Borrower shall not do,
nor allow anone else to do, anything affecting the Property (a) that 's in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {c) which, due to thojpresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the'Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Prepaay) of smell quantities of
Hazardous Substances that are generaflv recognized 10 be appropriate to normal esidential uses and 10
maintenance >f the Property (including, but not {imited to. harardous substances in cor sunier producis).

Borrower shall promptly give Lender written natice of (a) any investigation, claim,_Jemand, lawsuit
or other acticn by any governmental or regulatory agency ot private party involving the Proporty and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (i any
Environmental Condition, including but not limfted to, any spilling, leaking, discharge, release or thiesi of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release f a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazar Jous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-U~IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shafl give notice to Borvower prior to acceleration following
Borrower's reach of any covenant or agreement in this Security Instrument (but aot prior to
acceleration uader Section 18 unless Applicable Law provides otherwise). The notice shall specify: {2}
the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the date
the notice is ziven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuli in aceeleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further miorm Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosore ;roeeeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire) If the default is not cured on or before the date specified in the notice, Lender at its
option may reqaive immediate payment in full of all sums secured by this Security Instrument
without furtlier aeinand and may foreclose this Security Instrument by judivial proseeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit~d .o, reasonable attorneys' fees and costs of titie evidence,

23, Release. Upon payment.of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower skall pry-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicadle Law.

24. Waiver of Homestead. In accordance v th lilinois law, the Borrower hereby releases and waives
ail rights under and by virtue of the [Hlinofs homesiead #<umption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurarce coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's ocllateral. This insurance may, bul need
not, protect Borrower's interests:iThe coverage thal Lender purchises may not pay any ¢claim that
Borrower makes or any claim that is made against Borrower in conr<ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agiecment, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that isurance, including interest
and any othe: charges Lender may impose in connection with the placement of ‘the/msurance, until the
effective date of the cancellation orexpiration of the insurance. The costs of the insuraice may be added to
Borrower's tctal outstanding balance or obligation, The costs of the insurance may be mov=han the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

Shannon L Gallagher

I bl

Michael L Gallagher ‘/ -Borrower

2 Seal) {Seal)
R -Bormower
(Seal) a (Seal)
-Borrower -Borrower
(Seal) | (Seal}
~-Borrower -Barrower
8501861201
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STATE OF ILLINOIS, Cook County ss:
L, Whaohag L{\a% , a Notary Public in and for said county and

state do hereby certify that ghannon 1 Gallaghe@d Michael L Gallagher

personally known 1o me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appearsd bafore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument <= his/her/their free and voluntary acl, for the uses and purposes therein set forth.

Given fader my hand and offical seal, this ) (g G2y Of P tomalamn | 2oy

My Commis:ion Expircs:

Notwry Public

AAAAARAPAANPPINE Py
OFFICIAL SEAL
NICHOLAS GIANFO2TUNE
NOTARY PLBLIC - STAT= UF ILUNOIS
MY COMN ISSION EXPIRES:08/2315

c . kmwwﬁ“l" o

Loan origination organization BMO Harris Bank N.A,
NMLS ID 491052

Loan originalor Susanne Bocian

NMLS ID 5)293%
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LEGAL DESCRIPTION OF PROPERTY

Borrower Narme: Shannon Gallagher

Froperty Ad-ress: 1100 West Cornelia Avenue Unit 119, Chicage, IL 60657

Date: Decenber 26, 2014
Property Desiamaon:
PARCEL 1:

UNIT NO. 119 IN HPATAORNE PLACE II CONDOMINIUM AS DELINEATED ON A BURVEY OF
THE FOLLOWING DESCN.BSED REARL ESTAYE:

BLOCK 4 IN ERNEST J. LEFEMANN'S SUBDIVISION OF LOT 4 IN ASSESSCR'S DIVISION
OF THE NORIHWEST 1/4 OF. 'THE SOUTHEAST 1/4 OF SECTION 20, TCWNSHIP 40 NQRTH,
RANGE 14 EAST OF THE THIRD PrIWCTFAL MERIDIAN ALSO THAT PART OF THE
FOLLOWING DJESCRIBED TRACT OF LA’ LYING NORTH OF AND ADJOINING THE NORTH
LINE OF CORNELIA STREET AND LYING £ITH OF AND ADJOINING THE SOUTH LINE OF
EDDY STREET DESCRIBED ASFOLLOWS:: TUAT TRRT OF LOT 4 IN ASSESSOR'S DIVISION
OF THE NORTHWEST 1/4 OF THE SOUTH EAST 1/« OF SECTION 20, TOWNSHIP 40
NORTH, RANZE 14 EAST OF THE THIRD PRINCITAL MERIDIAN DESCRIBED AS FOLLOWS: :
A STRIP OF LAND 25 FEET ON EACH SIDE AMD FPAATLEL TO THE FOLLOWING
DESCRIBED “EWTER LINE; COMMENCING AT A POINT IN THE SOUTH LINE OF SAID IOT
4 WHICH IS 201.8 FEET EAST OF THE SOUTHWEST COWNZF. OF SATD LOT 4; THENCE

860188120
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2é6th day of Decanber, 2014

and is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, cr Security Deed (the “Security Instrument") of the same date given by the
undersignes (the "Borrower") to secure Borrower's Note to  EMO Harris Bank N.A., 3
National asuoniation

(the
“{ender") of the savie.date and covering the Property described in the Security Instrument
and located at:

1100 West Coen~.l7a Avenue Unit 119, Chicago, IL 60657
[Property Address]
The Property Includes a unit in, {ogetaer with an undivided interest in the common elements
of, a condominium project known as:
Hawtaorne Place II
[Name of Teadominium Project]

(the "Condominium Project”). If the owne's ascaciation or other entity which acts for the
Condominium Project (the "Owners Associatior "} holds title to property for the benefit or use
of its memters or shareholders, the Property also incudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of brirowver's interest.

CONDOMINIUM COVENANTS. In addition to the coveraris and agreements made in the
Security Instrument, Borrower and Lender further covenant 2:,J agree as follows:

A. Condominium Obligations, Borrower shall perform all of "orrcwer's obligations under
the Condominium Project's Constituent Documents. The " Constitue* Oncuments” are the: (i)
Declaration or any oiher dotument which creates the Condominium 2reest; (i) by-laws; (iif)
code of reglations; and (iv) other equivalent documents. Borrower shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a “master” or "blanket™ policy on the Condominium Prrject which
is satisfactory to Lender and which provides insurance coverage in the amounts {inciuding
deductible lavels), for the periods, and against loss by fire, hazards included within tae'term
"extended coverage,” and any: other hazards, including, but not limited to, earthquakes und
floods, frorm which Lender requires insurance, then: (i) Lender waives the provision i
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Section 3 for the Perlodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance toverage on the Property is deemed satisfied to the extent that the required
coversie s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan. .
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviuec Ly the master or blanket policy.

In the evem o’ adistribution of property insurance proceeds in lieu of restoration or
repair following a loss/to the Property, whether to the unit or to comman elements, any
proceeds payabte to Durrower are hereby assigned and shall be pald to Lender for application
to the sums: secured by thi Sicwity Instrument, whether or not then due, with the excess, if
any, paid tc Borrower,

C. Public Liability insurance. Borower shall take such actions as may be reasonable to
insure that the Owners Association nzintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 17 Londer,

D. Condemnation. The proceeds of cny award or claim for damages, direct or
consequential, payable to Borrower in connection weith any condemnation or other taking of all
or any parl of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby «ssijned and shall be paid to Lender. Such
proceeds s7all be applied by Lender to the sums seruared by the Security Instrument as
provided in Saction 11. d

E. Lender's Prior Consent. Borrower shall nol, excep! #iter notice to Lender and with
Lender's prior written consent,.either partition or subdivide t..e Pronerty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction Ly e or other casualty or
in the case of a taking by condemnation or eminent domain; {ii) any amendment to any
pravision of the Constituent Documents if the provision is for the express oensfit of Lender,
(iii) terminztion of professional management and assumption of self-mimaccoment of the
Owners Association; or (iv) any action which would have the effect of renaarng the public
itability insurance coverage maintained by the Owners Association unacceplable to/Lencer.

F. Remedies. |f Borrower does not pay condominium dues and assessments wiien fue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ lall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ing
Lender agree to other terms of payment, these amounts shall bear interest from the date o¢
disbursemeint at the Nole rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider. ] 4 7
éu‘ﬂ 'f‘l'ﬁl f“g\ (SEQ') M// M/v {Seal)

Shannen allagher -Borrower Iy -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Se!: (Seal)

-Borrowe -Borrower

B (Seal) 4 (Seal)

-Borrower -Borrower
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