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DEFINITIONS

Words ased in multipls seetions of this document are deftned bolow sod other words ave defined in Sections 3, 11, 13, 18,20
dnd U Certain niles fegarding g usage of words bsed by iy document are also provided in Section 16,

{A} " Securlty Instrument” weans this dooument, which is datlel DLCRMBER %, 2014, fogeiber with all Riders fo this
docpmeat,

{BY "Borrower™ is BRIAN &. CIRAK AND MAGDALENZ CTUAK, @l§ WIPE, ¥OT XS JOINT TRNANTS OR
TENANTS IN COWMON BUT AS TENANTS BY THE ENTIRETY. Birrover i the mortgager under this Security
instrument. o

(C) “MERS"is Mortgege Electronic Registration Sygrems, lne, MERS i35 sopacte warporation. that is acting wlehr a8
nestadnes o' Lender and Lender's sucoessors and assigns. MERS is the mor teage unger Tk Secntiiy inﬂmmmn ERS is
ovgaiired and existing undér the Taws 'of Delaware, sod has un address snd welephone nomier of POy Box 3026, Flint, Mi
ARSOL 2026, tel. (KBS 679-MERS,

{Dy "Leader” is MORTGAGR SERVICES IIT, LBC L«.nder is & LIMITED LIABILITY COMIANY oraunized and
existing uader e laws of TELINGIE, Lendor's addressis 502 NORTH MERSHEY RD., BLOOKINGTON, I 61764,
(K *Nate™ npesns the promissory nte sighed by Borower and diled DECEMBER 1, 2014 The Notestalls that Borfower
owes Lender ONR BUNDRED RIGKTY-FOUR THOUSAND AND 807100 Dellart (U8, 184, 030,00 Srus interest at
the tate of 4 - 125%, Borrower has promised to pay this debt in repular Perfodic Payments and 1o pay the debe tn full ot baer
than JANUARY 1, 2045,

{3 "Property” meiins the property that is deferibed below under fiie Htading “Transferof Rights in the Pioperiy *

€53 "Loan" mepotthe debt svidenced b the Note, plus interest, any prepavment s,hargu, ainek late chint ges fug vinder the Note;
and aif sums due under this Seentity fustrumient, play interest,

(60 "Riders™ means all Riders 1 this Secwii ity fnsteinient Ehat ave excouted by Borrower. The fotlowing Riders aré tobe
exevtited by Borrower [check bog oy appiscab!ej

ChAdjustable Rme Rider TiCondominium Rider ) Secand Home Ritder -
1 Ballocn Rider B Pimied Unit Development Rider I Biweekly Paviment Rider
X149 Family Rider TH0ther(s) [spetify]

ILLINOIS-Sinzie Fojrily-Fannie Mae/Frotddie Moe UNIFOSM INSTRUSIENT : .
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(1) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulalions, ordinances and
administrative rules and orders {ihat bave the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Preperty by a condominium assoriation, homeowners association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is intiated through an eleetronic terminal. telephonic instrument, computer, or magnetic tape so as to
order, wstruct, or authorize a financial institution Lo debit or credit an account. Such term includes, but is not limited ta, point-
of-sale transfers, automated teller machine transaciions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{L) "Esercw ltems" means those items that-are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, setilement, awnrd of damages, or procecds paid by any third party
{other than insuriac2 proceeds paid under the coverages described in Section 3) for: (i) damage to. or destruction of, the
Property: {ii} conderm»ation or other taking of al? or any part of the Properiy; (iii) conveyance in lies of condemnation; ot (iv)
misrepresentations of, Or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurane” means insurance prolecting Lender against the nonpayment of, or default on, the Loan,

{0) "Periodic Payment” mears the regularly scheduled amount due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3 of this Seority [nstrunient,

(P) "RESPA" means the Real Estzie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a5 they might be amended from time to lime, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all reqairements and
restrictions that are imposed in regard 1w a “Fderally related mortgage loan" even if the Loan does not qualify as & "federally
related mortgage loan" under RESPA.

(Q) “Suceessor in Interest of Borrower" means 3.y w)af'!y Lhat has taken title to the Property, whether or not that party has

assumed Borrower's obligations under the Note and/or (13 Security Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of tii-'LGan, and all renewals, extensions and modifications of
the Note: and {ii) the performance of Barrower's covenants and agreemeris under this Security [nstrument and the Note. For
this purpose, Borrawer does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the folfowins described property located in the COUNTY of
COOK:

LEGAYL DESCRIPTION ATTACHED HERRTO AND MADE A PART HEREOF.

which currently has the address of 1509 YELLOWSTONE DRIVE, STREAMWOOD, ‘I% £0107 {(“Property Address™):

TOGETHER WITH all the improvements now or herealier erected on the property, and al-zasements, appurtenances,
and fixtures now or hersafier a part of the property. All replacements and additions shall also be ¢cvered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower urderstands and agrees
that MERS holds only legal title (o the interests granted by Borrower in this Security [nstrument, but, ¥ oscessary to comply
with faw or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 10 tx2rize any or all of
those interests. including, but not limited to, the right to foreclose and sell the Property; and to take any astion required of
Lendet including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{LLINOIS-Singlc Family-Fannie Mae/Freddie dac UNIFORM INSTRUMENT
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L. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant o Section 3. Payments due under the Note and this
Security Instrument shall be made in U S. eurrency. However, if any check or other instrament received by Lender as payment
under the Note or this Security instrument is returned to Lender unpaid. Lender may require ilisl any or all subsequent
payments due under the Note and this Security Instrument be made in ong or more of the follawing forms, as selected by
Lender: (a) cash; (b) maney order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or cnlity; or (d) Elecironic
Funds Transfer,

Paynients are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section I3, Lender may return any
payment or partial payment if the payment or partisl payments are insufficient to bring the Loan current. Lender may accept
any payment or zertil payment insufficient (o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse suiii payment or partial payments in the future, but Lender is not obligated to apply such payments &1 the
time such payments a‘e recepted. 1f each Periodic Payment is applied as of its scheduled due dare, then Lender need not pay
interest on unapplied furas, Lender may hold such wnapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does nol do so willin a reasonable period of ime, Lender shall either apply such funds or retorn them to Borrower. If
nat applied earlier, such funds wii! be applied to the outstanding principal balance under the Note immediately prior o
foreclosure. No offsel or claim which Borrower might have now or in the future against Lender shali relieve Borrower from
making payments due under the Note and <his Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proseedy, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the folloviag rder of priority: (a) interest due under the Note; {b) principal due under the
Note: (¢) amounts due under Section 3, Such puyzozats shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied firri to late charges. second Lo any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nota,

If Lender receives a payment frorz Borrower for a celinguent Periodic Payment which includes a sufficient amount to
pay any late charge dug, the payment may be applied to the delingy ent payment and the fate charge, If more than one Periodic
Paymerit is outstanding, Lender may apply any payment received f om Berrower 10 the repayment of the Periadic Payments if,
and 1o the extent that, each payment can be paid in full, To the extent e, any excess exists afler the payment is applicd to the
full payment of one or more Periodic Payments, such excess may be apriied to any late charges due. Voluaiary prepayments
shall be applied first to any prepayment charges and then as described ii-ioe Not=

Any application of payments, insurance proceeds. or Miscellaneous Proceeas to principal due under the Note shall not
extend or postpone the due date, ar change the amounl, of the Periodic Payments.

3. Funds for Eserow [tems. Borrower shall pay to Lender on the day Periodic “avinents are due under the Nole, until
the Note is paid in full, a sum (the "Funds”™) to provide for payment of 2mounts due fot: (a) taxes and assessments and other
items which can attain priority over this Security [nstrument as a lien or encumbrance on the Eroperty; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lenser vnder Section 3: and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower te Lender in liew o the ravment of Mortguge
Insurance premiums in accordance with the grovisions of Section 10. These items are cailed "Escrow 112z, At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asiessments, if any,
be escrowed by Berrower, and such dues, fees and assessmments shall be an Eserow ltem, Borrower shall prosly furaish w
Lender all notices of amounts to be paid under this Section. Berrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation (o pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligalion w
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver mey only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's abligation 1o make such payments and to provide receipts shall for all
purposes be deemed 1o be o covenant and agreement contained in this Security Instrumenl, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to 2 waiver, and Borrower
fails to pay the amouni due for aa Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any snch amount. Lender may revoke the waiver as to any
orall Escrow ltems at any time by a notice given in accordance with Section 15 and. upon such revacation, Borrower shall pay
to Lender all Funds. and in such amounts, that are fhen required under this Section 3.

ILLENOIS-Single Family-Fannie Mae/Freddie Mac CNIFORM INSTRUMENT
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Lender may, at any lime, collect and hold Funds in an amount {z) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonuble estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender shall
apply the Funds.to pay the Eserow ltems no later than the time specified under RESPA. Lender shal! not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charpe, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earaings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If thers 1z 2 surplus of Funds held in escrow, as defined under RESPA, Leader shzll account to Borrower for the
£xcess funds in acceddaace with RESPA. IFthere is a shortage of Foads held in escrow, as defined under RESPA. Lender shalt
notify Borrower as requisred by RESPA, and Borrower shall pay to- Lender the amouni necessary to make up the shortage in
accordance with RESPA. by in no more than 12 monthly payments. I there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall no:ifyy Borrower as required by RESPA, and Borrower shall pay Lo Lender the amount necessary to
make up the deficiency in accordsive with RESPA, but in no mere than 12 menthly payments.

‘ Upon payment in full of =i sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower siiall ray all taxes, assessments. charges, fines, and impositions auributable to the
Property which can aitain priority over this Lecuiity Instrument, leasehold payments or ground rents on the Property, if any,
and Community. Associalion Dues, Fees, and Assesiments, if any. To the extent thet these items are Escrow Items, Borrower
shalf pay them in the manner provided in Section 3

Borrower shall promptly discharge any Ken «iich has priority over this Security Tostrumeot unless Borrower: (a)
agrees in writing 10 the payment of Lhe obligation secured by the lien in a manner acceptable to Lender, but cnly so long as
Borsower is performing such agreement; {b) contests the lier.in-good faith by, or defends against enforcement of the ten in,
legal proceedings which in Lender's opinion operate to preven: fie enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded:; or (c) secuszs from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender dete(pines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give 3orrzwer a notice identifying the lien. Within 10 days
of the date on which that notice is piven, Borrower shall satisfy the lien or tak< ous or nisre of the acticns set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax velification andéof reporting service used
by Lender in connection with this Loean.

5. Property Insurance. Borrower shall keep the improvements now existing «r herealter-erected on the Property
insured against Joss by fire, hazards included within the term "exteaded coverage,” and any-«ther hazards including, but not
limited te, earthquakes and floods. for which Lender requires insurance. This insurance shall bz maintained in the amounts
(including deductible levels) and for the periads that Lender requires. What Lender requires pursuzat to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shalloe chosen by Borrower
subject to Lender's right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection wilh this Loan; either: {a} a one-time charge for flood zone determination, eirtification and
tracking services: or (b) a one-time charge for floed zone determination and certification services and subsequent charges each
lime remappings or similar changes occur which reasonably might alfect such determination or certificalion. Barrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

Lf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverape, at
Lender's option and Borrower's expense. Lender is under no-abligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debu of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting payment.

ILLINOAS-Smgle Famity-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as morigagee and/er as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 1o Lender all receipts ol paid premiums and renewal natices. If Borrower obtains any form of insurance coverage, nol
otherwise required by Lender, for damage to, or deslruction of, the Property, such peticy shall include a standard mongage
clause and shall name Lender a5 mortgagee and/or as an additional loss payec.

I the event of lass, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insvrance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration of repair of the Property, if the
restoration or repair is economically Feasible and Lender's security is nol lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportusity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertalken promptly.
Lender may disburs: proceeds for the repairs and restoration in & single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall 9ot be required to pay Borrower uny interest or eamings on such proceeds. Faes for public adjusters, or
other third parties, retaser’ by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bortower, If the restoraticn cr repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the spias secured by (his Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procérz shall be applied in the order provided for in Section 2.

If Borrower abandons the Prrperty. Lender may file, negotiate and setile any availablg insurance claim and related
matters. [f Borrower does not respond witinn 30 days (o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and seitle ne claim, The 30-day peried will begin when the notice is given. In either event,
or if Lender acquires the Property under Seciion 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's rights to
any insurance proceeds in an amout! not to excevd thc. amounts unpaid under the Note or this Security [nstrument, and (b) any
other of Borrower’s rights (other than the right 1o any :efund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are apnlicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property o (o [ay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Oceupancy. Borrewer shall occupy, establish, and usce the Property as Borrower’s principal residence within 60
days after the execution of this Securily Instrument and shall continue to secupy the Property as Borower's principal residence
for at least one year after the date of occupancy, unless Lender otheiw se agrees in writing, which consent shatl not be
unreasenably withheld, or unless extenuating circumstances exist whith are heyond Borrower's contral,

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property lo deteriorate or commit waste on the Propery., Whether of not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property frea deteriorating or decreasing in value
due to its condition. Unless it is determined pursnant 1o Seclion 5 that repair or restardiion is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condempation
proceeds are'paid in connection with damage to, or the taking of, the Propenty, Borrower shail beiezvonsible for repairing or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disturse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is complacen. If the insurance or
candemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Beirswer's obligation for
the completion of such repair or restaration,

Lender or its apent may make reasonable enlries upon and inspections of the Property. If it has reaseonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrawer's Loan Application. Borrower shall be in default if, during the Loana application process, Borrower or
any persons or enlities acting at the direction of Borrewer or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materia} information) in
connection with the Loan. Material representations inciude, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Bomower
fails to perform the covenants and agreements comained in this Security Instrument, {b) there is » legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
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Instrument or to enforce aws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the vahue of the Property, and securing and/or repairing the Property. Lender's actions can
inchude, but are aot limited to: (&) paying any sums secured. by a lien which has priority over this Security [nstrument; (b}
appearing in court; and (c) paying reasonable attorneys’ fees o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is nol
limited to, entering the Property Lo make repairs, change locks, replace or baard up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilities terned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 50 and is tot under any duty or obligation to do so. [t is agreed thal
Lender incurs no liability for not taking any or all actions autherized under this Section 9. '

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shal] be payable, with
such interest, upos novice from Lender to Borrower requesting payment,

[F this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the le~sshold estate and interests hercin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writtan consent of Lender, alter or amend the ground lease. If Borroiver acquires fee title to the
Property, the leasehold and tiis fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Ynsurancy. |7 Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required 10 mamin the Morigage Insurance in effect. If, for uny reason, the Mortgage Insurance coverage
required by Lender ceases 1o be available frove the mortgage insurer that previeusly provided such insurance and Borrower was
requtired to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required Lo oblain coverage substantiz lly equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowe: ol the Mortgage Insurance previously in effecl, [rom an alternate morigage
insurer selected by Lender. If substantially equivaleut viartgage [nsurance coverage is not available, Borrower shall conlinue to
pay to Lender the amount of the separately designated royments thet were due when the insurance coverage ceased to be in
effect. Lender will accept, use and reizin these payments 2g a zan-refundable loss reserve in lieu of Mortgage Jasurance. Such
loss reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bomrower-any interest or eamings on such loss rzseve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lerder requires) provided by an insurer selected by Lender
again becomes avzilable, is obtained. and Lender requires separately éésignated paymenis toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of mexirg the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurzice, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss res:rve. vntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lerder providing for such termination or unti)
termination i3 required by Applicable Law. Nothing in this Sectien 10 affects Borrowe.'=-abligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note; fo! certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage insurance:

Mortgage insurers evaluate their total risk on all such insurance in foree from time to tizazcand may enter into
agreements with other parties that share of modify their risk, or reduce fosses. These agreements are orcrins and conditions
that are satisfactory to the mertgage insurer and the other party (dr parties) to these agreements, These agie/mznts may require
the mortgage insurer to make payments vsing any source of fuads that the mortgage insurer may have availadl: (which may
include funds obtained from Morigage lusurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any. of the [oregoing, may receive (directly or indirectly) amounts hat derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing or modifying the morigage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage [nsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Boerruvwer has < if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right te receive
certain diselosures, to request and obtsin cancellation of the Mortgage Insuraner, to have the Mortgage Insurance

ILLENOAS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
== 32330 Page 6 of 11 Form 3014 1/01



UNOEFICIAL COPY

141107003

terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were uncarned at the
time of such canceHation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

[f the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair znd resteration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest 1o be paid on such MisceHlaneous
Proceeds, Lender shall not be required to pay Borrower any interest or camnings on such Miscellaneous Proceeds. If the
resloration or repainis not economically feasible or Lender's security would be Jessened, the Miscetlaneous Proceeds shall be
applied to the suins.c2cured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous “roceeds shall be applied in the order provided for in Section 2.

In the event o« wial taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by Uiis Secarily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pariir! w2king, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the jarial taking, destruction, or loss in value is equal to pr greater than the amount of the sums
secured by this Security Instrumesn immediately before the partial taking, destruction, or Joss in value, unless Borrower and
Lender otherwise agree in writing, th surs secured by this Security. Insttument shall be reduced by the amount of the
Miscellaneous Proceeds muitiplied by the vollorring fraction: (a) the total amownt of the sums secured immediately before the
partial 1aking. destruction, ot loss in value divided by (b) the fair market value of the Property immediately before the partial
1aking, destruction, or loss in value. Any balanceshall be paid to Borrower,

In the event of a partial taking, destructiot,, ¢. Yoss in value of the Property in which the fair market value of the
Property immediately before (he partial 1aking. destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking. destruction. or loss in value. unless Borrawer and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thiz Security Instrument whether or not the sums are then due.

IF the Property is abandoned by Borrower, or if, after uetice by Lender 10 Berrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a elain: fur damages, Borrower fails to-respond to Lender within
30 days after the date the notice is given, Lender is authorized o coliese and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Securitzinstrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellanecus Proceeds or th: pmty against whom Borrower has a right of
action in regeed to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or etitaiigl; is begun that, in Lender's judgment,
could result in forfeiture ol the Property or other material impairuent of Lender's interest in.the Property or rights under this
Security Instrument. Borrower can cure such a default and, it acceleration has oceurred, reiistatc as provided in Section 19, by
causing the aclion or proceeding to be dismissed with a ruling thay, in Lender's judgment. preclades forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instiumer.t. The proceeds of pny
award or claim for damages that are attributable to the impairment of Lender's interest in the Property 7.e ticreby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

1. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 10 release the linbility of Borower or any Successors in Interest of Borrower. Lender
shall not be required 10 commence proceedings against any Successor in Interest of Borrower or to refuse to exfend time for
paymient or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entilies or Suceessors in Interest of
Borower or in amounis less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liabiiity; Co-sighers; Successors and Assigns Bound, Barrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Tnstrument
but does.not execule the Note {a "vo-signer"): (a} is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b is not personally obligated to pay the sums
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secured by this Seeurity Instrument; and {c) agrees that Lender and any other Borrower can agreg to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumes Borrower's obligations
under this Security Instrurment in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils under
this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this Security
Instrument unless Lender ugrees to such releasc in writing. The covenants and agreements of this Security Instrument shail
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, atlomeys' fees, property inspection and valuation fees. In regard 1o any other fees, the absence of express authority
n this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may nof.charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Luatii subject to a law which sets maximum loan charges, and that law is (inally interpreted so that the interest
or other loan charges collecied or to be collecled in connection with the Loan exceed the permitted limits, then: (a) any such
loan charze shalt be reduced by the amount necessary to rednce the charge 1o the permitted limit; and {b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower, If a refund reduces
principal, the reduction will be trated as a pantial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Neic). Bomower's acceptance of any such refund made by direct payment to Borrower wil
constitule a waiver of any right of acticn Porrower might have arising out of such overcharpe,

E5. Notices. All notices given by Borrewer or Lender in consection with this Security Instrument must be in writing.
Any notice to Borrower in coniection with il is Sceurity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivesed to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice 1o all Borrowers uniess Applicable Law expressly recquires otherwise. The notice address shall
be the Property Address unless Borrower has designa’cd-a substitute notice address by notice 10 Lender. Borrower shall
prompily notify Lender of Botrower's change of address. It lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of addvess through that specified procedure. There may be only one
designated notice address under this Security Instrument at any One time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein upiess Lender has designated another address by notice (o
Borrower. Any notice in connection with this Security Instrument siial! nat be deemed to have been given to Lender uatil
actually received by Lender. If any notice required by this Security Insiru'nent is aiso. required uader Applicable Law, the
Applicable Law requirement will satisfy the corresporiding requirement under this Secutity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tastrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights w04 obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law might explicitly or implicitly
allow the parties to agree by coptract or it might be silent, but such silence shalt not be Zonstrued as a prohibition apainst
agreement by contract. In the event that any provision or clause of this Security Instrurini or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or th. Nute which can be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include ¢ritesponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inctude the phural and vice versa; and (c) the
word "may" gives sole diseretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property. including, but not limited to, those beneficial inlerests
transferred in a bond for deed, contract for deed, installment sales contract or escrow apreement. the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred {or il Borrower is nol a natural
person and a. beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such ¢xercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nol less than 30 days from the date the notice is given in accordance with Sectior |5 within which Borrower nwst pay alf sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
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invoke any remedies permitted by this Security Instrument without firrther notice or demand on Borrower.

19, Borrower's Right ta Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Secrity Instrument discontinued at any time prior to the earliest of: (2) five days before
sale of the Property pursuant to Section 22 of this Security Instrument: {b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agresments: (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atiomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; &nd (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security [nstrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
Teinstatement sur: arnd expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) meney order: {¢)
certified check, bank <hieck, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by & federal ageney, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securily ‘ns‘rument and obligations secored Kereby shall remain fully effective as if no acceleration had
peenrred. However, this rignt Lo reinstate shall notl apply in the cuse of acceleration udder Section 18,

20. Sale of Note; Chaagr of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can b sold one or more times without prior netice to Borrower. A safe might resuit in a change
in the entity (known as the "Lean Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortpage loan servicing cbligations under the Note, this Security {nstrument, and Applicable Law. There
also might be one or more changes of the Lian Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice 2f ti= change which will state the name and address of the new Loan Servicer,
the address to which payments should be made ard any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is soid and thereafiertivs Loan is serviced by & Loan Servicer ofler than the purchaser of the
Note, the mortgage loan servicing obligations to Borrowr will remain with the Loan Servicer or be ransferred to 2 successor
Loan Servicer and are not assumed by the Note purchaser i {ess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or lie idined to any judicial action (as either an individual litigam
of the meraber of a class) that arises from the other party’s actions Jurzuant to this Security Instrument or that alleges that the
other parly has breached any provision of, or any duty owed by reasan oF. this Security Iastrument, until such Borrower or
Lender has notified the ofher party (with such notice given in compliance wi.h the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can e taken, that time period will be desrned
to be reasonable for purposes of this paragraph. The notice of acceleration and oppeie:tity to cure given to Borrower pursuant
to Section 22 and the nolice of acceleralion given to Bormower pursuant to Section 1§ <10 be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this-Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” ‘a1z those substances dezfined as
toxi¢ or hazardous substances, pollutants, or wastes by Environmental Law and the following subsiances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, malerial; containing asbestos or
formaldehyde, and radioactive materials; (b "Environmental Law" means federal laws and laws of thé iunudiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup™ “iriudes any tesponse
action, remedial action, or reroval action, as defined in Environmental Law; and (d) an "Environmental Soridizion” means a
condition that can cause. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nel cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsunces, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propecty {a) that is in violation of any Environmental Law, (b) which creates an Environmental
Conditian, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or siorage on the Property of
smail quantities of Hazardous Substances that are generatly recognized to be appropriate to normal residential uses and 10
maintenance of the Property (including, but not limited io, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private parly invoiving the Propenty and any Hazardous Substance or Enviranments!
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not timited to. any spilling,
leaking, discharge, refease or threat of release of any Hazardous Substance, and (c) any cendition caused by the presence, use
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‘at velsase of & Hazardous Substance which sdversely affects the valise of the Property: I Borreseer Iims, or s cotified by any
governmental or régulabory aathority, orany private paity, thatay tediaval or other remediation of aity Naaidous Substance
affeeting the Property tyoncvessary, Rorrower shall prompiby take ‘sl necvssary ronvdial actions in accardance with
Envirpnmentel. Law, Nothing herein shall sreate any- obirgamn o Lender for an Epvirouraental Cleaaup.

NON-UNHFORM - COVENANTS: Bofrower aid Lender further covenant and agree as follows:

22, deceleration; Remedies, Lender shiall glve notice to Borrawer prior to aceelevstion following Borrower's
breach of any covenant oz agreemem o this Security Instrament (bat sot priorte stécleration under &ectwn 18 unless.
Applivable Law provides otherwise): The natice &hsﬁi specifye{al the delsnlt; (5) thodetion rogubred to cure the defaulyy
(e} & dats, notless than 30 days from the date the notice 5 piven to Borrower, by which it Gefmuit mvest be cured: snd
() that failure to cure the dofiull ot or belore the date speciﬁed iw the noties-mway vesult i acbeberation of fhe demy
seruréd by ihigSeowrity Tnstrument, foreclosure by judiclal pmcm!ing and sabe of the Froperty:. The noties shatl
further inform Borsowey of the vipht te reinstate sfler neceleration and the vight 1o sssert in the Toreclosure procesding
the non-existencewf » defaall or any sther defense of Burrewer to scesleraiion dnd foredlosure: I the defanlt s not-
cured on or hefors thy dais. speatﬁrd in the notice, Lender at is option may regaire hamediste payment in fisll of 3l
spuns seoured by this Secorins Tistrument without further demand and may Yoreclose this Security Insirument by
judicist procueding, Lender-spail he entitled o gollect afi: expenses incurred In pursuing the ramedies provided in this
Section 22, including, but not i ed to, reasonable sitoraeys’ foes and cous of titly evidonee

23 Retease, Upon payment of 2kl sums secured by this Secwrity fostroment, Lender shall release this Security
[nstrusrm‘t Borrowes Shadl: praly any reensdition costs. Lendermay charge- Burrower 2 fee for releasing fhis Security Instrument,
bt only if the fee s prid to 4 ﬁurd pany forservivss resdered and the charging of the fee is permitied wnder A.pphwhi:. Law,

24, Waiver of Homestesd, Tn ILCONGIBLE “«nh THinois twr the: Borrower hereby relenses and \}ﬁme:_,_.&!l_ r_;_gh_!.}. waider
dnd by virtue of the IHines homestend Sxetnption b

25, Placement of Collateral Protection iﬁism aute. Unless Barvawey provides Lender with seidence of d imsursnos
coverage required by Bonower's-agreement with Lender, Leoder may purchase-insurance at Borrower's expernse o protect
Lender's interests in Borrower's collateral. This insurance nlay, Lut raed not, protect Barrower's dmterests, The veverage that
Lender purchases may ot pay any chain thay Borrower makes o any claim Ahat is mads. against Bor: pwerin-cotnection with,
the collateral. Borrower may fufer cance! any insuranee ;:surctsaam v £ ender, but anly ﬁﬂex providing Lender with-evidenes.
tht Borfoswsr hes shtained insuance & required by Borrower's snd Leadies sgreemen "Lssnder purchasey insurance for the

solifecal; Bormower will be vesponsible Turthe costs of thist insurane, il }dmg interest and any pther ghd_rgeq Lender whLY -
Impdise-in conndction with the";ﬂ\iwm@i of the insuratics, whl the etfecdve dale §f the cancelinfion or sxpiration of the
Andurdiice. The vosts of the tnsurance tiay - added to Bormoivery fotid putits ading balanie or oblighiion. “The costs of the
manrance may be more tan the copt of ingurancs Borrower mey be shie to phcin on s 0w,

BY SIGNING BELOW, Borower acvepié and agrees  the teraisand covenans s bicd in this Secdrity Instument
and it any Rider esecutont § by Borrdwer and reconded with it.
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STATE OF IunINggs
FRRE LV

COUNTY OF

This.dnstrament was acknowledgs

i

MORTGAGE LOAN ORIGINATOR Ja% 3. CUNNINGHAM | ,
NATIONWIDE MORTGAGE LICENSING ST STEM AND RECISTHY IENTIHFICATION NUMBER 224938
MORTGAGE LOAN ORIGINATION COMPANY MORTGAGE SERVICES IXX, LLO

NAHONWIDE MORTGAGE LICENSING SYS R ARD REGISTRY IOENTIFICA TN NUMBER 172608
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STREET ADDRESS: 1509 YELLOWSTONE DRIVE
CITY: STREAMWOOD COUNTY: COOK
TAX NUMBER: 06-28-108-018-0000

LEGAL DESCRIPTION:

PARCEL 1. THAT PART OF LOT 48 IN FOREST RIDGE SUBDIVISION, BEING A PART OF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 9 EST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
RECORDED ON OCTOBER 26, 2004 AS DOCUMENT NUMBER 0430019086, DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 48; THENCE SOUTH 09 DEGREES 44 MINUTES 56
SECONDS WEST, 71.76 FEET; THENCE NORTH 80 DEGREES 15 MINUTES 04 SECONDS WEST, 34.77
FEET; THENCE NORTH 09 DEGREES 50 MINUTES 43 SECONDS EAST, 71.98 FEET; THENCE SOUTH 79
DEGREES 51 MINUTES 55 SECONDS EAST, 34.65 FEET TO THE POINT OF BEGINNING, 1IN COOK
COUNTY, ILLINGIS.

PARCEL 2: EPGEMENT FOR INGRESS AND EGRESS AND UTILITIES FOR THE BENEFIT OF PARCEL 1%
OVER OUTLOT "N 4N FOREST RIDGE SUBDIVISION, AS SET FORTH IN THE PLAT OF SUBDIVISION AND
IN THE DECLARAT NS RECORDED AS DOCUMENT NUMBER 0432018086 AND 0432018087, IN COOK
COUNTY, ILLINOIS.

CLECALD
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PLARNNED UNIT DEVELOPMENT RIDER

CIHAK
Loan #: 141107003
MIN: 200588314110766790

THIS PLANNED UNIT DEVELOPM N RIDER is made this 15T day of BECEMBER,
2014, and is incorporated into and shall be deetner w amend and supplement the Mongage, Deed
of Trust, or Security Deed (the "Security Instrumeii’) of the same date, given by the undersigned
(the "Borrower") to sccurc Borrower's Note to MORYGRAGE SERVICES IIXI, LLC, (the
"Lender”) of the same date and covering the Properly described in the Security Insirument and
located at:
1509 YELLOWSTONE DRIVE, STREAMWCWD, L 60107
[Property Address]
The Property includes, but is not limited te, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a plarned unit deelornment known
as
FOREST RIDGE
[Name of Planned Unil Develapment]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning er managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
(i1} articles of meorporation, trust instrument or any equivalent docuwment which creates the

MULTISTATE PUD RIDER- Single Family -Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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Owners Association; and (iii) any by-laws or ether rules or regulations of the Owners
Association. Borrower shall promptly pay. when due, all ducs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a
gencrally accepled insurance carrier, a "master or “blanket" policy insuring the Property
which is satistactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods; and against loss by fire, bazards included
withir the term “"extended coverage," and any other hazards, including, but not limited to,
carbquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provisign in Section 3 for the Periodic Payment to Lender of the yearly premium
installmenty for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to watttain property insurance coverage on the Property is deemed satisfied to
the extent that thé reauired coverage is provided by the Owners Association pelicy.

What Lenae’ requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give [ender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribulioz: of property insurance proceeds in lieu of restoration
or repair following a loss to the Preoacty, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are noreby.assigned and shall be paid to Lender. Lender
shal! apply the praceeds to the sums secrued by the Security Instiument, whether or not
then due, wilh the excess, if any, paid 10 Borjover.

C. Public Liability Insurance. Borro'wnt shall take such aclions as may be
reasonable to ensure that the Owners Association mzgains a public liability insurance
policy acceplable in form, amount, and extent of coveraze to Lender.

D. Condemantion. The proceeds of any award or clain for damages, direct or
consequential, payable to Borrower in connection with any cuisemnation or other taking
of all or any part of the Property or the common areas and facilities o7 the PUD, or for any
conveyance in lieu of condemnation, are hercby assigned and shall be ;3id to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prier Consent. Borrower shall not, except after notice t¢-Lirder and
with Lender's prior wriften consent, either partition or subdivide the Property or cozssat to:
(i} the abandonment or termination of the PUD, exciept for abandonment or termiration
required by law in the case of substantial destruction by fire or other casualty or in the case
of a laking by condemnation or eminent domain; {ii} any amendment to any provision of
the "Conslituent Documents” if the provision is for the ¢xpress benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall
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become additional debt.of Borrower secured by the Sesurity Insrtment. Unless Rorrower
and {ender agree 1o other tirms of phymet; these gmounts. x.!mii hear interest from the daita
of dmburse:mmt at the Note rate and shall be payshle, with inierest, upon notice From
Lender 10 Borrower requesting paymgnt.

BY SIGNING BELOW, Em‘m\wr acoepds and agrees torthe terms and eovenants cotained in this
D Rxder

IO
xF
L]

" BORROWER - MACLALENA CTHRK - DATE -
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