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SUBCRBINATION AGREEMENT
INDEX AS A MODIFICATION OF COMmAND CREDIT PLUS MORTGAGE

Effective Date, 12/08/2014

Borrower(s), Joby Jose Mathew and Manjiri Mirlam Mathew

Senior Lender: Homeland Morigage Company {SADA ATIMA

Subordinating Lender: TCF National Bank

Property Address: 2114 Winchester Ln, Glenvisw {1 80026

PiINg  04-28-108-012-0000
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THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by the Subordinating
Lender in favor of the Senior Lendsr named above.

Joby Jose Mathew and Manjiri Miriam Mathew
{individually and collectively the "Borrower”) own the real property located at the above Property Address (the
“Property”).

The Subordinating Lender has an interest in the Property by virtue of a COMMAND CREDIT PLUS
MORTGAGE given by the Borrower, covering that real property, more particularly described as follows:

SEE ATTACH

which document is dated 30th day of May, 2014 filed of record on 8th day of September, 2014 with the County
Recorder of Cook County, Hifincis as Document No. 1425155189, in the amount of $98,000.00 (the “Existing
Security Instrument”). T he Existing Securty Instrument secures repayment of a debl evidenced by anote ora
line of credit agreement extardad to Borrower by Subordinating Lender.

The Senior Lender has agreed to make a new toan or amend an axisting loan in the orginal principal amount
NOT to exceed $416,000.00 (the "Now woan or Amended Loan’} to the Borrower, provided that the New Loan
or Amended Loan is secured by g first lien mortgage on the Property {the "New Securily instrument”) in favor
of the Senior Lender,

The Subordinating Lender is willing 1o subordinglc ihe len of the Existing Securily instrument {o the lien of the
New Security instrument under the terms set forth in‘this Agreement.

NOW, THEREFORE, for and in consideration of the above recitals, the covenants herein contained, and for
good and valuable consideration, the receipt of which is hercoy acknowledged, the parties agree as follows:

A, Agreement to Subordinate

Subordinating Lender hereby subordinates the lien of the Existing Security Instrument, and all of its
modifications, extensions and renswals, to the lien of the New Security instrument. This Agresment is
sffective as to any sum whose repayment is presently secured or which mavin the future be secured by
the Existing Security instrument.

8. General Terms and Conditions
Binding Effect — This Agreement shall be binding upon and inure {o the benefit of the recpective heirs,
iegal representatives, succassors and assigns of the parties hereto and all of those hoiding title under any
of them,

Nonwaiver — This Agreement may not be changed or lerminated orally. No induigence, waiver, glection or
non-election under the New Security Instrument or related documents shall affect this Agreement.

Severability ~ The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

SRR ATION ONLY Mo H2-08-13 Dlor # 669 - Pape 2 of 3



1500257165 Page: 3 of 4

UNOFFICIAL COPY

The Subordinating Lender, through its authorized officer has set its hand and seal as of the Effective Date
above unless otherwise indicated. If the New Loan or Amended Loan excesds $416,000.00 this
Subordination Agreement is VOID,

SUBORDINATING LEN[}@&:
TCF ! ’%aisﬁﬁaifga“w f

By 1 ff’” I 12/0802014
(Signamre) g {ate

Meligsa Furey
{Printed Name)

Vice President
{Title)

STATE OF {LLINOIS)
53
COUNTY OF COOK)

The foregoing instrument was acknowledged before me-on this O8th day of December, 2014 by
Melissa Furey, Vice President of TOF Nationai Bank, a viagtional banking association, on behaif of the
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ORDER NG.: 1410 008965576 UA

5. THE LAND REFERRED TO IN THIS COMMITMENT 18 DESCRIBED AS FOLLOWS:

LOP 103 TN CLENLARKE ESTATES UNIT 4, BEING A SUBDIVISION OF PART OF THE NORTHWEST
1/4 CF SECTIOW 28, TOWNSHIP 42 NORTH, RANGE 12 EAST QF THE TEIRD PRINCIPAL
MERIDIAN, IN COOXK COUNTY, ILLIRDIS.
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