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DEFINITIONS

Words used in multiple sections of this docwrient are-uplmad below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certaun rules regarding toe asage of words used i this document are
also provided in Section Lé6.

(A) "Security Instrument" means this document, which is dated Novamber 20, 2014

together with ail Riders 1o this document,
(B) "Borrower"is Adela Saldana

Rerrower is the mortgagor under this Security Instroment.

{C) "MERS" is Mortzage Elcctronic Registration Systems, [ne. MERS is 4 separate vorporation that is
acting, solely as a nomnee for Lender and Lender's successors and assigns. MERS is the mortgagee
ynder this Sccurity Instrument. MERS is organized 2nd cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 483t)1-2026. tel. {38R) 679-MLRS.

ILLINOIS - Singte- Family « Fannie MaeiFreddie Mac UNIFORM INSTRUMERT WiTH MERS Evern 3044 191
@-GAHL] nazo0 29081504231 t

e RS LA M

VMP Meorigage Solubons, Inc




1500208111 Page: 3 of 21

UNOFFICIAL COPY

(D) "Lenderis Cuicken Loars Inc.

Lender is a Corporation

organized and existing under the laws of tae State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI 48226-1906

(E) " Note"means the promissory note signed by Borrower and dated November 20, 204

The Note states that Borrower owes Lender One Hundred Sixty Five Thousand and

007109 Dollars
(U87$.235,006.0C y plus ioterest. Borrower has promised to pay this debt in regular Periodic
Paymenss and to pay the debt 1o fuli not later than Decemoer 1, 2044

(F) "Properis" means the property that is deseribed below under thie hoading "Transfer of Rights in the
Property.”

{G} "Loan" means .p2 debt evidenced by the Note, plus interest, any prepayment charges and faic charges
due under the Note, ap< ofl serms due onder this Security Tnstrument, plus interest,

(H) "Riders" meanys wlf Piders to this Sceurity Instrument that are executed by Borrower. The following
Riders are to be excewuted by Sorrower [check bBox as applicable]:

PXX] Adjustable Rate Rider 4 Condominium Rider [ Second Home Rider
Balloon Rider L] Prannig Unit Devefopment Rider [ 114 Family Rider
VA Rider Biwrzekly Payment Rider (XX] Othex(s) [specify)

Legal Atzached

(I} "Applieable Law" means all coatrdlling aprlicable federal, statc and tocal statutes, regulatioas,
ordinanves snd administrative ules and ordees (tiat buve the effeet of law) as well as ali applicablc final.
son-appezlable judicial opinions.

(J) "Community Association Dues. Fees. and Assessmoents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Yy a4 condomininm association. homeowners
association or similar organization,

(K} “Electronic Funds Transfer” means any transfer of funds uther than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated throup's an electronic terminal, telephonie
Insirwmentt, computer, or magnetic lape so as to order, instruct, or aw'horiz< a financial institution to debit
or credit an acecunt. Such term includes, but is zot limited to. point-yfcaie transfers, awtomated teller
machine transactions, wansfers iubiated by telephone, wire transfers, -aru-rutomated clearinghouse
tramsters.

{L} "Escrow Items"™ incans those items that are deseribed in Section 3,

{¥) "Miscellaneous Proceeds” means any compensation, settlernent, award of danieges, or proveeds paid
by any third party (other than insurance proceeds paid onder the coverages deseribed in Sceton 3) for: (1)
domage to, or destrection of, the Property; (il) condemnation or ofher taking of sl ov-asy pad of the
Property; (iit) conveyance in liey of condemnation; or (iv) misrepresentations of. or omissicns us o, the
vglue andfor conditior of the Property.

(N) "Mortgage Insurnnce” means insurince protecting Lender against the nonpayment of, or derzalton.
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) peincipal and wnterest under the
Note, plus (i) any amounts under Section 3 of this Security Tnstrurnent.

(P) "RESPA" means the Real Estate Settement Procedures Act (12 U.8.C. Section 260! et seq.} and its
implementing regulation, Regulation X (12 CER, Part 1024), as they might be amended {rom time to
tme, or any additiona] or successor legislation-or regulation that governs the same subject matter. As used
iv this Security tostrument, "RESPA" refers (o sll requirements and restrivtions thal are impoesed in regard
10 a "federally eclated mortgage loan” ever if the Loan docs not qualify as a "federally related mortpage
loan” under RESPA.

ILLINOIS - Single Familly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q} "Successarin Interest of Borrower" meuns any party that has taken title o the Property, whether or
not that party has assumed Borrower's obligartons under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repaymaent of the Loan, aad all rencwals, extensions and
modifications of the Nole: and {ii} the performance of Borrower's covenants and agrecments under
this Security Insirument and the Note. For this purpose. Bompwer does hercby mortgage, grant and
convey to MERS (solely as nominge for Lender and Lender's successors and assigns) and
to tha successors and assigns of MERS. the [ollowiog described property locsted 1 the

Coun ty [Type of Recirding Jusisdichon]
of Cook (Name of Recording, Junsdicuon]:

SEE EXHIBIT A" ATTACHED HERETD AMD MADE A PART BEREQF.
SGBJECT TO COVENANTS OF RECORD.

Parcel TD Nwmnber: 13-21-128-012-0009 which cumrently has the adidress of
5325 W Waveland Ave ' [Sueel]
Chicago fcix! . Ulinois. B0GA1-3354  [7ip cvag)

(" Proporty Address”);

TOGETHER WITH ull the unprovements now or hereafter erectedor the property, and all
casements, appurteaances, snd fixures aow or hereafter a pan of the psopry: All replacements and
additions shall also be coverad by this Security Instrument. All of the foregeing is referred to i this
Security Instrument as the “Property.” Bormower understands and agrees that MERS holds only lepal title
to the interests granted by Borrower in this Securily Instrument, bul, i necessary to ¢/ mapyr with law or
custorn, MERS (2s nominee for Leader and Lender’s successors and assigns) has the dgatr 1o cxercise any
or all of those interests, inclyding, but ol limited fo, the right w foreclose and seli (he Propariy. aod to
rake any action required of Lender including, bul not limited to. releasing oud canceling this-Sscurity
tristrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed wod bas
the right o monigage. grant and convey the Property and that the Property is uncacumbered, except for
encymbrances of record. Rorrower warrants and wilt defend gencrally the title o the Property against all
claimg and demands, subject 1o any encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and noa-uniform
govenants with limited variaiions by jurisdiction to conshitute a uniform security instument covering real

roperty.
prep UNIFORM COVENANTS. Burrower and Lender covenant and agree as fotlows:

1. Pavment of Principal, Interest. Escrow ltems. Prepayment Charges, aud Late Charges.
Borrower shall pav when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

ILLINGIS - Single Family - Fannie MasfFreddle Mac UNIFORM INSTRUMENT WITH MERS
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pursuant fo Seclion 3. Paymenis due under the Note and this Security Instrument shalt be made in U.S.
currency. However, i any check or other instrument reeeived by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaidk, Lender may require that any or all subsequent puyments
due under the Note aed this Security lostrument be made in one vr more of the following forms. as
selected by Lender: (a) cash; () money order; (¢) ¢ertified check. bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an iastitution whose deposits are insured by a
federzl agency, instrumentulity, or entity: or {d) Electronic Funds Transier.

Payments are deemed received by Leader when received at the location designated in the Note or at
such other location 2y may be designated by Lender in aceordance with the notice provisions in Section 5.
Lendrr inay remera any payment or partial payment if the payment or partial payments are insutficient to
bring the ”.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. wadiout waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments 1ty fumure, dut Lender is not ebligated to apply such payments at the time such payments are
aceepted. [i ealh Teriodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on woapplicd &nds. Lender may hold such unapplied funds until Botrower males paymtent to bring
the Ladn current. If Porower dees not do so within a reasonable period of time. Lender shall either apply
stich funds er return *hvii to Borrower. 16 not applied earlicr. such funds will be applied to the owstanding
principal balance under the Note immediately prior to foreclosure. No oftset or claim which Borrower
might have new or in the funw-e against Lender shall relieve Borrower from making pavments due ander
the Note and this Security lostrurnint or performing the covenants and agreemenis secured by this Security
Instrument,

2. Application of Payments or-roceeds. Except as otherwise described in this Section 2, all
payments aceepted aod applied by Lendescpuil be applied in the fullowing order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢) amounts due under Seetion 3. Such payments
shall be applied 10 cach Periedic Payment in the erder in which it became duc, Any remaining amounts
shall be wpplied first to fate charges. second lo any «incy amownts duc wmder this Seeurity Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a paymear from Boecrower for & Aclinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due. the puyment 7oy bz applied lo the delingues) payment and
the tate charge. 1f more then one Periodic Payment is ourstanding; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te/the bxteat that. each payinent can be
paid in full, To the extont that sny execss exists afier the paymeni is applicd 1o the fall payment of one or
more Periedic Payments, such excess may be applied to any late charges due. Voluntery prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaucous Provecds 1o prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petiodic Pavments.

3. Funds for Escrow liems. Bomrower shall pay to Lender ou the day Periodic/ Pavizents are due
under the Note, untl the Note is paid in full. a sum (the "Funds") to provide for paymeui-of amounts due
for: (a} taxes and assesstoctits and other items which can attain priority over this Security lpirunent os a
lien or engumbrance oo the Property: (b} leasehold payments or ground rents on the Propecty. (f agw; (¢)
premiums for any and all insurance ceguired by Lender under Section 5; and (d) Mortgage Inwinnce
premiums, if any. or any stms payable by Borrower 1o Lender in lien of the payment of Mortgage
Insurance premivms in accordance with the provisicns of Section 10. These items are called "Escrow
Ttems." At origination ar at any time during the torm of the Loan, Lender may require that Community
Asgociation Dues, Fees, and Assessments, ift any, be escrowed by Bocrower, and such dues, fees and
assessments skail be an Eserow Iiem. Bocrower shall promptly furnish to Leader ll aotices of amounts to
be paid under this Section. Bormower shall pay Lender the Funds for Escrow lemy unless Lender waives
Botrower's obligation to pay the Fuods for agy or all Bscrow liems. Lender may waive Borrower's
abligation to pay to Leader Funds tor any or all Escrow Heoms at any tine. Auny such waiver may only be
i writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNEFORM INSTRUMENT WITH MERS
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due for any Escrow Hems fur which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing sueh payment within such time perivd as Lender may require.
Borrower's obligarion to make such payments and to provide receipts shalt for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase “covenant and agreement”
is used in Section 9. If Borrower is oblipated to pay Escrow ltems directly, pursuant to 3 waiver, and
Botrower fails to pay the amount due for an Escrow ltem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sertion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow lrems . any time by 3 notice given in
accardunce with Section 15 and, upon such revocation, Borrower shall pay to Lendér afl Funds, and in
sucli aicunts, that are then requiced under this Sectien 3.

Leldermay, at any time, collect and hold Funds i 2n amount (a) sufficient to permit Lender to apply
the Fundz o/ the time specified under RESPA. and (b) oot to exceed the maximum amount a lender can
reguire uada PESPA, Lender shull cstimale the amount of Funds due on the basis of current data and
redsonablé estimalis ol expendilures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Fueds shall’te held in an institution whose deposits are insured by 2 federal agency,
instrumentality. or esity (iricluding Lender, it Lender is an institution wiose deposits are so insuved) or in
any Federal Home Loan Bank, Leader shall apply the Futls to pay the Eserow ltems oo tater than the time
specificd under RESPA. Lender s%all ot charge Borrower for holding and applying the Funds. annually
analyzing the escrow accoant, or vemifiing the Escrow ltems. unfess Lender pays Bomower interest on the
Funds apd Applicable Law permits Leader+n make such a chacge. Ualess an agreement 15 mude in writing
or Applicable Law requires iutercst to be gzt 'on the Funds, Lender shall o be reguired to puy Borrower
any inferest or earnings on the Funds. Borrower and Leader can agree in writing, howgver. that interest
shall be paid on the Funds, Lender shall give « Borrower. without chigrge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a3 defined under RESPA. Leader shall aceount 10
Borrower for the excess funds in accordance with RESPA. I ihere is a shortage of Tunds held in escrow,
as defined under RESPA. Lender shall adlify Bowower as required by RESPA, and Borrewer shall pay to
Lender the amount necessary o make vp the shortage in accordr zée with RESPA. bui in oo morz than 12
molhly payments. 1f thexe s ¢ deficiency of Funds held in escrow, 25 dedined under RESPA, Leader shall
natity Bomower a3 required by RESPAL and Boreower shall pay o Lendor e armount necessary o make
up the deficicncy in aceordance with RESPA, but in no more than 12 moniniy payments.

Upon paymeat in full of all sums secured by this Secusity Tastrament, 4gnder shull promptly refund
to Borrower any Funds held by Lendar,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, 6igs. and impositions
attributable to the Property which can attain priority over this Security Insttument. leaeholi} payments or
ground reats-on the Property, if any, and Communily Associaticn Dues, Fees, and Assessiienas. i€ any. To
the extent that Lhese iterns arg Escrow Iiems, Borrower shall pay thetn in the oanser provided Za Section 3.

Borrower shall promptly discharge any lien which has prionity over this Seewrity Instunent usiess
Botrower: () agrees in writing to the pavmeat of the obligation sccured by the licn in ¢ manner ac(eptable
to Lender. but only so leng as Borrewer is performing swch agreement: (b1 contests the lien in good fuith
by. or-defends against enforcement of the lien in. legzl preceedings which in Lender's opinion operate 1o
peevent the cnforcement of the lien whilc those proceedings are pending, but only until such proccedings
are concluded; or (¢) sccures from the holder of the lien an agreement satisfaclory to Lender subordinating
the lien to this Sceurity Instrument. If Lender detcrmines that any part of the Property is subject to o lien
which cun attain priority over this Sceurity Instrument. Lender may give Borrower a notice idenrifying the

ILLINOIS - Single Famify - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lion. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lica of take one or
morc of the actions set forth ebove in this Sectipn 4,

Lender may require Bomower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property losurance, Borrower shall keep the improveruents now existing or hercafter crected on
the Property iusured against loss by lire. hazards invluded within the term "extended coverage.” and any
other hazards including, but not Jimited to. carthquakes and floods, for which Lender requires insurange,
This insurance shall be maintained in the amounts (including deductible levels) and for sthe periods that
Lenderequires. What Lender requures pursnant 1o the preceding sentenees can change during the term of
the Loen. The msurance camier providing the iasurance shatl be chosen by Borrower subject to Lender's
right to/dissoprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boreoyeer 1o pay, in cennestion witk this Loan, cither; (1) a onc-time charge for flocd zoac
determination._certifteation and tracking serviees; or (b) 4 cne-time charge for flood zone determination
and certification sevices and subsequent chirges cach time romappings or simiiar changes oceur which
reasonably might aftedt such determination or cenification. Borrower shall also be responsible for the
payment of any fees Feposed by the Federal Emergency Munagement Agency in connection with the
teview of any flood zone dezennipation resulting from an objection by Borrower.

If Borrower fails to mirain any of the coverages deseribed above. Lender may obtain insurance
coverage, at Lenders option and Boirowes’s cxpense. Lender is under no obligation t purchase any
particular type or amount of coverage - Therefore, such coverage shall cover Lender, but might or might
not pratect Bormower, Borrower's equity rethe Property, or the coatzats of the Property, against any risk.
hazard or lisbility -and might provide greetoror lessor coverage thea was previousty in effect. Borrower
acknowledges that the cost of the insurance ioverage so obrained might significantly cxceed the cost of
insvrance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 3 shall
bueome additional debt of Borrower seeured by this $eeurity [nstoument. These umounis shall bear interest
at the Note ruie from the date of disbursemeat and shai) oc payable. with such interest, ypen notice from
Lender to Borvower requesting paynaent.

All insurance policies required by Lender and renewals o such policics shall be subject to Lenders
right to disapprove such polivies, shall include a standurd moltgage clause. and shall neme Lender as
mortgages and/or 33 an additional buss payee. Lender shall have the Aght to hold the policies and renewal
eentiticates, IF Lender requircs. Bomrower shall promptly give to Lenger 24 receipts of paid premiums and
reziewal netices. 1f Borrower obtains any form of insurance coverage. nc( varrwise requited by Leader,
tor damage w, or destruction of, the Property, such policy shall include o stardard mortgage clause and
shatl name Lender as mortgapee addior as an additdenal loss payes,

In the event of loss, Bomower shall give prompt notice to the insurance canie and Ledder. Lender
may make proof of loss if not made promptly by Bosrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds. whether or not the underlying insurasce was requircd Ly Lender, shall
bz applied 1o restoration or repair of the Propesty. if the restoration or repair is economically (msible and
Lender's sccurity is not lessened. During such repair and restoration geried. Lender shall have the rizht to
held such insurance proceeds until Lender hay had an opportunity to inspect such Property fa envwe the
work has been completed to Lenders satisfaction. provided that such inspection shall be underisken
promptly. Lénder may disburse proceeds For the repairs and restoration in a siagle payment or in a series
of progress payments as the work is-completed. Unless an agreement is made in writing or Applicable Law
Tequites inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parlies, retnined by
Borrower shall nut be puid ont of the insurunee proceeds und shall be the sole obligation of Borrower. If
the restoration or repair is not ccopomically feasible or Lender's security would be lessened, the insurance
proceeds shalt be applicd 1o the sums secured by this Security Instroment, whether or not then due, with
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the excess. i any, paid to Bormower. Swch insurance procesds shatl be applied in the order provided for in
Section 2,

If Borrosver abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. Tf Borrower docs not respond within 30 days 1o a notice from Lender that the
insurance carricr has offered fo settle a claim, then Lender may negotiate and settte the ¢laim. The 30-day
peried will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 12 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to anv insurance
proceeds in an amount 1ot to exceed the amounts uapaid under the Note or this Security Instrument, and
(b) o+ othes of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borravrer) under all insurance policies covering the Property. insofar as such rights arc applicabie to the
coveragr ol'the Property. Lender may use the insurance proceeds either 16 repair or restore the Property or
10 puy stmowsanpaid under the Note or this Security [nstrument, whether or oot then due,

6. Ocrumracy. Borrower shall occupy. establish. and use the Property as Borrower's prineipal
tesidence within 60 days after the exceution of this Sevurity lustrument und shall contmue 1o occupy the
Property as Bomower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrirlag, which consent shall not be unrcasonably withheld, or unless extenuating
circtmstances exist which ar¢ beyond Borrower's conirol,

7. Preservation. Mainierance and Prolection of the Property; Inspections. Borrower shall not
dostroy. damage or impuir the Property, allow the Property fo deteriorate or commit wastc on the
Property, Whether or not Borrowyr is sesuding in the Property. Borrower shall maintuin the Property in
arder to prevent the Froperty from diteriosating o decreasing in velve duc to its condition. Unless it is
determined pursuant to Section 3 that repale Or restorstion is wor evooomicatly feasible, Borrower shalt
promptly repair the Property it damaged t) avoid further deterioration or damage. If insurance of
condomnation proceeds are puid in connection with dimage 1o, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Foogerty only if Lender has released proceeds for such
purpeses. Lender may disburse procecds for the repairsaid restoration in a single payment or i a series of
progress payments as the work is completed. I the insurzaes vr condemnatioh proéeeds arc not sufficient
to repair or restore the Property, Borrower is not religved of Parawer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reagonable euiries upon and irspectivas of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenie-op dhe Property. Lender shall give
Bosrower notice at the time of or prior 1o such an interior inspection specifiig, such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defavl it, <uriag the Loan application
process. Borrower or any persons or eafities acting af the direction 6f Borrower or with Bomower's
koowledge or consent gave matenially false, misleading. or inaecurate information or statements to Lender
{or failed to provide Lender with material infoomation) is vommection with the” Loan. Material
representations include, but are not limited to. representations converning Bomower's scnianay of the
Property as Bomrower's principal residene.

3. Protection of Lender's Interest in the Property and Rights Under this Security fnseramont. Tf
(a) Borrower [ails to perform the covenants and sgreements contained in this Security lnstrument, (1) tere
is & fegal proceeding that might significantly affect Lender's interest in the Property and/or tights under
this Sceurity Tnstrament (such as a proceeding in bankruplcy. probate, for condembation or forfeiture, for
cnforcement of a lien. which may atwain priority over this Security Instrument or to enforee faws or
reguiations), or {¢) Berrower has abandencd the Property, then Lender may do and pay for whatover is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting sndfor assessing the value of the Property, and securing and/oe repairing
the Property. Lender's actions czn include. but are not limued to: (a) paying any sums secured by a lien
which has priority over this Secunity Instrument: (b) appearing in cowrt and {¢) paying reasonuble
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anoroeys’ fess 1o prolect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position i a bankruptcy proceeding, Securing the Property includes, but is not limited to,

enlcring the Property to tmake repuirs, change loeks. replace or board up doers and windows, diain water
from pipes, ¢liminate building or other code violations or dingerous conditions. and bave wilitics tuned
on or off. Although Lender may take agtion under this Sectien 9, Lender does not have to de so and is not
under agy duty or obligation to do so. It is agroed that Leader incurs no liability for not faking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender suder this Section 9 shall become additional debi of Borrower
secured by this Security Instrwment, These amounts shall bear interest at the Noke rate trom the date of
disbursement and shall be payable, with such ineerest. upon notice from Lender to Borrower requesting

Gyt
Py If wiz Sceurity Instrumcnt is on 8 leaschold, Borrower shall comply with all the provisions of the
lease. If Bonwer acquizes fee title 1o the Property. the leaschold and the fee title shall not merge unless
Lender agie<s o the merger in writing.

H. Murtgarc Insurance, It Lender required Mongage Insurance as a condition of making the Loan.
Borrower shall pay b2 premimns required 1o maintain the Mortpage Insurance io effect, T4, for any resson.
the Mortgage Insurunes voverage roquired by Lender ceases to be available from the mortgage insurer that
previously prond"d sucn-surance sud Borrower was required to make separately designated payments
toward the premiums for M ngngc Insurance, Borrower shalfl pay the premiums required to obtain
covernge substantiatly cquivaliei’te the Morgage lnsurance previously in effect, at a cost substantinlly
coquivatent 1o the cost to Boriower-of the Mortguge lnsersnce previousty in effect, fom ag alicruate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shuil continue to pay te Lender the amount of the separatcly designated payments that
were deg when the insurance coverage crazed to be in effect. Leader will acoepl, use and retain these
poyments 25 a pon-refundable loss resarvs 4 licu of Mornguge Insurance, Such ioss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ulimately paid in full, and Lender shal) not be
reyuired to pay Bomrower any interest or carnings on tuch loss réserve. Lender cunt no longer require oy
reserve payments if Mortgage Insuranee coverage (in i amount and for the period that Lender requires)
provided by an insurer selected by Lender again beesmes available, i obrained. and Lender requires
separately desipnated payments townrd the preminms for' Mortzage Insurance. If Lender requised Mortgape
Insurance a3 a condition of making the Loun snd Borrow<r y.ze required to smake scparately designated
payments toward the premiums for Mongage [nsurance, Borioyrer shall pay the premiutms required to
muintaio Morigage [osurance im effect, or to provide a ner'i¢fundable loss reserve, uatil Lender's
requirement for Morigage lasurance ends in accordanve with soy writieo sgreement betweea Borrowsr and
Lender providing for such termination or until termination is requirea by ~pplicable Law. Nothing in this
Scction 10 affcets Borrower's obligation to pay mterest al the rate prowdcd 1 the Note,

Mortgage Insurance reimburses Leader (or any entity that parchases the Mote) for certain losses it
may incur if Borrower dees not repay the Loan as agreed. Borrower is nee a parfy to the Mortgage
Insurance.

Mortgage insurers cvaluate their toiak risk on all such nsurance in force from me b time. and may
cnier into agreements with other parties that shace or modify their risk, or reduce lusses. The: ¢ agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other paviy i rties) to
these agreements. These agreersents may require the mortgage insurer to make payments-using 974y source
of funds that the mortgage insurer may have available {which may include fonds obtained from Mvotpage
Insuranee promivms).

As a resulr of these apreements. Lender, any purchaser of the Nots, another insurer, any reinsurer,
any other entity, or any affihate of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance. in
exchange for shering or modifying the mortgage insurer's risk. or reducing losses. 1f sach agreement
provides that sn affitiaic of Lender takes a sharc of the insurce’s risk in cxt.h.mgu for a sharc of the
prewmiums paid to the insurer, the arrangsment is ofien tevmed “captive reinsurance.” Funher:

{a) Any such agreements will noi affect the amounis that Borrower has agreed o pay for
Morigage Insurauce, or any ofher terms of the Loan, Such agreements witl not increase the amount
Borrower will owe for Morigage Insurance. and they will not entitie Boreower to any tefund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect tp the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any ather law, These rights
may inelude the right to receive cerlain disclosures. to vequest and obtoin cancellation of the
Morignge Insurance. to have the Morigage lnsurance (erminated automalieally, aud/er to receive o
refund of ony Yiortgege Insurance premiums that were uncarned at the time of such canceltation or
terminntion.

11, Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to 2nd shall be paid to Lender,

If the Property is damaged. such Miscellancous Proceeds shall be applied tiy restorstion or repair of
the Property. if the restoration or repair is economicaliy feasibie and Lender’s sccunity is not lessencd.
Dunzig su:h repair and resteration period, Lender shull have the right lo hold such Miscelkipeous Proceeds
until Lepder has had an opportunity to inspect sech Property w ensure the work has been completed 1o
Leader's gutisuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and C7sturation in a single disbursement or in a series of progress payments as the work is
completed. Unicesan agreement is made in-writing or Applicable Law requires interest 1o be paid on such
Miscetlaneous Proverds.. Lender shall not be required to pay Borrower any imtersst or carnings on such
Misccilancous Proceeds. If the restoration or repair is not ecosomically feasible or Lender's seeunity would
be lessened. the Miscet!=icons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witle the exeess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provides £4r..5 Section 2.

In the evenl of a total wakipgolestruction, or loss in value of the Propeery, the Miscellancous
Proceeds shail be applied to the stms secured by this Sceurity Instrument, whether oe not then due. with
the excess, ilamy, paid to Borower.

Ia the cvent of a paniial taking, desaaciion, or loys in value of the Property in which the Fair market
value of the Property immediately before tur partial taking, destruction. or loss in value is egual to or
greater than the amount of the sums secured by this Security lnstniment immediately before the partial
laking, destruction, or loss in value, unless Borowe: and Lender otherwise agres in writing, the sums
sceured by this Sceurity Instrument shall be reduerd by the amount of the Misccllancous Procecds
muitiplicd by the following fraction: {2) the to1al amagnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided (by /) the tair market value of the Property
immediately before the partial taking, destraction, or loss in-value - Any balance shall be paid to Borrower,

In the cvent of a partial 1aking. destruction, or loss in vakie Ot the Property in which the fair market
vatlue of the Property immediately before the pantial taking. desizaction. or boss in value is loss. than the
amount of the sums secured immediately before the partial taking, aestinction, or loss tn value, unless
Borrower and Lender othenwise agree in writing, the Miscellaneous Fronerds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc thea duc.

If the Property is abandoned by Bomower, or if, afier notive by-Lrixies to Borrower that the
Oppusing Panty (as defined in the next sentence) offers to make an award o seiies claim for damages.
Borrower fails to respond to Lender within 30 days aRer the date the notice is given Lender ts authorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the Pronerty or to the
suts sceured by (hes Sceurity Instrument. whether or not then due. "Opposing Parts® moans the third party
thal owes Borrower Miscellancous Procgeds or the party against whom Borrower has a vigat o) action iy
regard o Miscellancous Proveeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begoi that, in
Lender's judgment. could resdt in forfeiture of the Property or other materizl impairment of Lesder's
mterest in the Properly or rights uuder this Security Instrument, Borrower ¢an cure such a default uaa. it
acceferation has oceurred, reinstate as provided in Scetion 19, by causing the aelion or proceeding to be
dismissed with a ruling that. in Lender's judgrueot, precindes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumcat. The proceeds of
any awaed or claim for damages that arc ettributable to the impainment of Lender's interest in the Property

arc hie b&assigned and shall be paid to Lender. ) )
All Miscellaneous Progeeds 1hal are not applied lo restoration or repair of the Property shall be

applicd 1n the order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for
payment or medification of amortization of the sums securcd by this Sceurity Instrument granicd by Lender
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t Borrower or any Successor in [nterest of Borrower shall not operare to release the Hability of Borrower
or any Successors i Interest of Bomower. Lender shall pot be required to commence proceedings against
any Successor in Interost of Borrower or w eefuse 10 extend time for pavment or otherwisc medify
amortizativn of the swns seeured by this Seeurity Instrument by reason of aoy deimand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incliading, without limitation, Lenders scceptance of payments from third persons, entitics or
Sugcessors in Interest of Borrower or in ameunts less than the amount then due, shall not bs a waiver ol or
preclude the exercise of any right or remedy.

13. Joind and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrins that Borrower's obligations and liability shall be jeint and scveral. However, any Borrower who
co-sighsais Security Instruimenl but does not execute the Note {a "co-sngmr"} {a) is co-signing this
Security Tustomnent ooly to morigage. graut and convey the co-signer's interest in the Property wuder the
terms of this | Neeurity Instrumeat; (b) is not persosally obligeted to pay the swms secured by this Sceurity
lnstrument; a7 o) agrecs that Lcndcr and any other Borrower can agree to extend, modify, forbear or
make any acevioiodations with cegard to the terms of this Scenty Instrument ¢r the Note without 1he
CO-SIERLr's LOnsEht

Subject o the meovisions of Section 13, any Succcssor o Imterest of Borrower who assumes
Borrowers obligations rzder this Sccurity Instnument in writing, and is approved by Lender, shatl obtain
all of Borrower's rights and ocwchts under this Security Tnstrument. Borrower shall not be released from
Borrower's oblu,anons and rizuilny under this Security lostrament unless Lender agrees to such release in
writing. The covenants and agreericuts of this Sceurity lnsirument shall bind (except as provided in
Section 20) and benetit the suecessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's dethault, for the purpose of protesting Lender's interest in the Property and rights under this
Security Instrument. includiag, but nor lisue-to, attorpeys’ fees, property inspection sed valuation fees,
Tn regard to any ather foes, the absence of expeess nuthority in this Security Instrument to charge a speeific
fee to Bomrower shall aol be construed as a prohib tion on the chargiag of such fee. Lender may not charge
tees that are expressly prohubited by this Seeurity lnmnmtm or by Applicable Law.

I the Loan is subject to a law which sets maximuiz loan charges. aod that tnw is finally interpseted so
that the interest or other loan charzes collected or to be cudreted in conncetion with the Loan exceed the
pennitted limits, thew (a) any such loan charge shall be redrviced by the amount necessary 0 reduce the
charge to the permitted limit; ad (b} any sums already colleetdd from Borrower which ¢xceeded permitted
limits will be refunded to Bomower, Lendér may choose 1o waake thiv-refond by reducing the principat
owed under (he Mot or by making a direet payment to Borrower 1 3 rcfuad reduccs principal, the
reduction will be treated as a partiai prepuyment without any prepaymacnat charge (whether or not 2
prepayment charge is provided for under (he Note), Borrowss's acceptarco o any ‘such refurd made by
dircet payment Lo Borrower will constitule a waiver of any right of actton Boziov'er might have arising oot
of such overcharge.

15. Notices. All ootices given by Borrower or Lender in connection with ilut Security [nstrument
must be in writing. Any notice 1o Borrower in cannection with this Security Instument ¢hannbe deemed 1o
have been given o Borrower wlien maited by first class mail or when acnually delivesed ' Rormwer's
notiee address il sent by other means, Notice 1 any ouc Borrower shall vonstitute noliee to.sl) Bemrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propepy -*ddress
unless Borrower has designated a substitute netice addrcss by notive to Lender. Borrower shall nt'o':ntly
notify Lender of Borrower's change of sddress. [f Lender specifies o procedure for teporting Bortawer's
change of address, then Borrower shall only repost a change of address throngh that specified procedure.
There may be cnly one designated notice address under lhis Secucity lastrument at any one time. Aay
nouce {0 Lender shall be given by delivering it or by mailing ir by first ¢loss mail to Lender’s address
stated herein wynless Lemder has designated swother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to huve been given to Lender wntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requircment wifl satisfy the corresponding requirement under this Security
Instment,
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16. Governing Law; Scverability; Rules of Constructien. This Secwrity Instrument shall be
governed by federal Jaw and the law of the jurisdietion i which the Property is focated. ANl righits and
obligations contatsed in this Sccurity Instrument are subject to ony requircownts and limitations of
Applicable Law, Applicable Law amnightt explicitly or implicitly allow the pariies to agree by contract or i
might be silent. but such silence shall not be construed as a probibition aginst agreement by contract, In
the event thas any provision or clause of this Sceuwrity Instrumem or the Note vonflicts with Applicable
Law, such centlict shall noi affect other provisions of this Security Instrument or the Note which can be
given gffect without the condlicting provision,

As used in this Secunity Instrument: (a) words of the masculine gender shall mean and include
corresprading neuter words or words of the feminine gender; (b} words in the singuler shall mean and
inclyae te plural and vice versa; and {v) the word “may” gives sole discretion without amy obligation to
take any 7:fon.

17. Porvower's Copy, Bomower shall be given one copy of the Note and of this Security [nscrument.

18. Trarswr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in chovoperty” means any legal or beneticial inteest in the Property, including, bui ol limited
t¢, those beacfivia! mictests ransferred in 2 bond for deed. contract for deed, installment sales contract or
eserow agregment, theantznt of which is the transfer of title by Borrower at a fulure date to a purchaser.

If all or any part ¢'“ine Property or any Interest in the Property ig sold or transferred (or if Borrower
is 0ot & natural persen and - oeneficial interest in Borrower i sold or traasferred) without Lender's prior
writien consent, Lender may roquire immediate payment in full of all swms secured by this Seeurity
[nstrument. However. diis option siall mot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, 'enler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the potice is given in accordunve with Section 13
within which Borrower must pay alf sums sreured by this Security Tnstrument. 1§ Borrower fails to pay
these sums prior to the expiration of this piriod-Lender may invoke any remedics permitted by this
Sevurity Instrument without further notive or demd nd o0 Bomower,

1%, Borrower's Right to Reinstate Alter Acceleratipn. It Borrower meets certain conditions,
Boreower shall have the right to have enforcement o 'ris Security Tnstrument discontioued at any time
prior to the earliest oft (2) five davs before sale of the Pioperty pursuaint to Section 22 of this Security
Instrument; (b} such other peried as Applicable Law mighl specily for the wemination of Borrower's right
fw reinstate; or (¢) coly of a judgment enforcing tis Security Jostrument. Thosc conditions are that
Borrower: (a) pays Lender all sums whick then would be due under this-Security [nstrument and the Note
as if po acceleration had vecwred; (b) cures any default of any other zoveqrats or agreements; (¢ pays all
cxpenses incuered in enforcing this Security Instrument, including, but wor imited o, reasonable artorneyy’
fees, property inspection and valuation fees. and other fecs incurred For the purmose of protecting Lender's
intcrest in the Property and rights under this Sceurity Instrurnent; und (d) takes sach action as Lender may
reasogably require 10 assuge that Lender’s interest in the Property and rijghts under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Securily Instrimeat, shalt continue
unchanged unléss as otherwise provided under Applicable Law, Lender may require i Sorrower pay
such reinstaternent swms aod expenses in one or more of the following forms, as seleciad by Lender: (a)
cash; (b} money order; (¢) certified cheek, bank check, treashrer's check or cashier’s check privided any
such check is drawn upon as instiution whose deposits are insurad by 2 federal agency, instrupénnality or
entity; or (d) Clecironic Funds Transfer. Upon reinstaiement by Borrower, this Security Instrimenrtand
obligations sccured bercby shall remain fully effective as if 0o aceeleration had occuned. However, vhis
right to reinstate shall not apply io the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial intergst in
the Note ¢together with this Security [nstrument) can be sold one or more times without prior notice to
Borower. A safe might resalt in a change in the entity {(known os the "Loan Servicer") that cellects
Periodic Payments duc under the Notc and this Security Instrumecat and performs other mmortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated o a sale of the Note, If theore is a charge of the Loan
Scrvicer, Borrower will be given written natice of the chaage whick will state the naste and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in eonncetion with a sotice of transfer of serviging, IF the WNote is sofd and thereaficr the Loan is
servived by a Loun Servicer other than the purchuser of the Note, the mostgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Scrvicer and ars not
assumed by the Note purchuser unless otherwise provided by 1he Note purchager.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as gither an
individual {itigant or the member of a class) that arises from the other party's actions pursuant to this
Secarily Instrument or that alleges thar the other party has breached any proviston of, or any duty owed by
teason of. this Security Instrument, until such Borrower or Lender has notified the other parly (with such
natic, @ven in compliance with the requirements of Section 135) of such alleged breach and afforded the
olber pory _bercto a reasouable period afier the giving of such notice to take corrective action, I
Applicable L.y provides a timg period which must clapse beforg cerain acrion can be taken. that 1ime
peried will J¢ Aeemed to be reasonable for purposes of this paragraph, The notice of acecleration and
apportunity to cae siven fo Borrower pursuant o Scetion 22 and the notice of acceleralion given 1o
Borrower pursuant 1o, 5¢.tion 18 shall be deemed to satisty the notice and opportunity to take comeetive
action provisions ot thiz Section 20.

21, Hazardous Substaozesr As used in this Section 2[: {a2) "Hazardous Substances" are those
substances defined as toxic or ‘vazardays substances. pollutants, or wastes by Environmental Law and the
following substanves: gasoline, kevosene, other flammable or toxie petvoleum products, oxie pesticides
and herbicides. volatile solvents, maie3a). containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal [iws/ard laws of the jurisdiction where the Preperty is locaied that
relate 1o heaith, safety or environmental protestion: (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as de/wmed'in Environmeatal Law; aad (d) 2n "Envisonmental
Condition® means 2 condition that can couse, coeinbute lo. or otberwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseace, use. awtosal. storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substanees. o6 o in the Property. Borrower shall not de,
nor allow anyene else b do, snything affecting the Property (a) that -4 vivktion of any Eavironmeatal
Law, (b) which ereates an Envircumnental Condition. oc {¢) which, duz to th: presence, vse. or release of a
Hazardous Substance, creates a condition that adversély affeets the valye of the Property. The preceding
two seatences shall not apply to the preseoce, use. or storage on the Fiowetiy” of small quantiries of
Huzardous Substances thal are generally recoguized to be appropriate t norinil residential vses and to
mainteaance of the Property (inchuding, but not limited to, hazardous substanges in ¢ovsumer produsts).

Borrower shall prompily give Lender written notice of (a) any investigation, claim! deinand, lawsuit
or other selion by any governmental or regulatory sgeacy or private party involving the Doopict and any
Hazardows Substance or Environmental Law of which Bomower has actual kmowledze/ib) amy
Environmenta) Condition, including but s limited to, any spilling, lvaking, discharge, relense oo threst of
release of any Hazardous Substance, and (¢} any condition caused by the presenee, use or releawe Of a
Horardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulztory authority, or any private party. that any removal ot other remedialion
of any Harardous Snbstance affecting the Property is nceessary. Borrower shall prompily ke all nocessary
remedial activns in aceordance with Environmental Law. Nothing kerein shall create any obligation on
Lenrder for an Envireommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us folfows:

22. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceteration folowing
Borrower's breach of any covenant or agreement in this. Security lustrument (but nrot prior to
aceeferation under Section 18 unless Applicable Law provides otherwise). The notice shall spocify: (3)
the default; (b} the action required to cure the default; (¢) o date. not less than 30 days frem the date
the notice is given to Borrower. by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may resolt in aceeferation of the sums secured by
this Sezurity Tostrument. foreclosure by judicial proceeding and sate of the Property. The notice shaH
furtier-iuform Borrower of the vight to reinstate after acceleration and the right to assert in the
forectosure proceeding the non-exisicace of a default o auny other defense of Borrower to acceleration
and foreclasure, If the default is not cured on or before the date specified in the natice, Lender at its
option may vereive inmediate payment in full of all sums secured by this Security Inslrument
without further de.pend and may foréelose Lhis Security Instrument by judicisd proceeding. Lender
shall be entitled to colient all expenses Incurred in pursuing the remedies provided in this Section 22,
including. but not limit:J (o, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymedt of all sums secured by this Security Jostrument, Lender shall relcase this
Sceweity Instrumeni. Borrower sheil puy any reeordation costs. Lender may charge Borrower a feo for
refeasing this Seeunity Instrument, b saly if the tee is paid to s third party for servives rendered and the
charging of the fee 1s permitted under Agpticable Law.

2, Walver of Homestead, In accordancs with Itlinows law, the Boreower hereby releases and waives
all sights under and by virtue of the Tlinots homes vad cxemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidenge
of the insurance coverage required by Borrower’s agrsemen? with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's tnterests in Borrower's collateral, This iusurance may, but nced
not. protect Borrower's -interests. The coverage that Lender curchases may not pay any claim that
Borrower makes or any clam that is made against Borrower in cooreelivn with the collateral, Borrower
may lster cancel any insurance purchased by Leeder, bt only after praviling Lender with evidenve that
Borrower has obtained insurance as requircd by Borrower's and Lender's apecement. [ Lender purchasss
insurance for the collateral. Borrower will be responsible for the costs of thet wrarance, including intecest
and any other charges Lender may imposc in connection with the placement o the.insurance, untit the
effcetive date of the cancelalion or expiration of the insurance. The costs of ihe instr: voe rmay be added to
Borrower's totaf outstanding balance or gbligatior. The costs of the insurznce may be mere than the cost of
insurznce Borrower may be able 1o obtain on its own.
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_ HY SHNING BF’?'(‘?W Borrpwer ageepts and wgroes o the s snd covesants wontaised i this
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MERS MIN: 100039033337266138 3333726613
FIXED/ADJUSTABLE RATE RIDER

(LIBOR Cue-Year Index (As Pubtished In The #all Sireer Journaly Rate Caps)

TH!S FIXEDIADJUSTABLE RATE RIDERis made this 20th dayof Noyvember. 2014
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, ey of Trust, or Security Deed {the "Securily Instrument”) of the same date given
by the undersonas. ("Borrower™} to secure Borrower's Fixedf/Adjustable Rate Note (the
"Note") to Quicker Loans In¢.

("Lender”) of the same cate and covering the property described in the Security Instrument
and iocated at: 5325  Waveland Ave
Chicago. IL 60641-3254
[Property Address)

THE NOTE PROVIDES FOR A CAANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM =21t BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE
The Note provides for an initial fixed interest rate of 3.875 %. The Note also
provides for a change in lhe initial fixed rale to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGI:S

{A) ChangeDates

The Initial fixed Interest rate | will pay will change to an adjustable interast -afe on the
first day of December 2024 | and the adjustable interest rate | will pay ey change
on that day every 12th month fhereafter. The date on which my Initial fixed mlarzst rate
changes to an adjustable interest rate, and each date on which my adjustable interast rate
could change, is calied a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

2BIS0I2E s OB

Wolteys Kluwer Financfal Sefvices
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index.~The “Index" 15 the average of interbank offered rates for one-year U.S,
dollée=-iominated deposits in the London market ("LIBOR™, as published in The Wall Shrest
Joumnal“Tre most recent Index figure available as of the date 45 days before each Change
Date is calley the "Current Index.”

if the Yvdes = no longer available, the Note Holder will choose a new index that is based
upan comparabe ifarmation. The Note Holder will give me nolice of this choice.

{C) Caleulationst Changes

Before each Cha ge Date, the Note Holder will calculate my new interest rate by adding
Two and One-Juarter percentage points
( 2.250 %} to the Current Index. The Note Holder will then round the resut
of this addition to the nearest oneeighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) bexaw, this rounded amount will he my new interest rate until the
next Change Date.

The Note Holder will then detertnin2 the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal irat | am expected to owe at the Change Date in full
on the Maturity Date at my new interes. ratz-in substantially equal payments. The result of
this catculalion will be the new amount of my fonthly payment.

{D} Limits on Interest Rate Changes

The interest rata | am required to pay at the drst Change Date will not he greater than

8.875 % or less than 2.250°  %. Thersafter, my adjustable
interest rate will never be increased or decreased on‘eiy single Change Date by mere than
wo percentage points from the rate of interest | have Ueen paying for the preceding 12
months. My interest rate will never be greater than a.b7h %,

{E) Effective Date of Changes

My new interest rate will become sffective on each Change Oce. | will pay the amaunt
of my new monthly payment beginning en the first monthly paymeat Jale after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes |n ny\inifiat fixed
interest rate lo an adjustable interest rate and of any changes in my adjustacie fitzrest rate
before the effeclive date of any change. The notice will include the amount of /v ‘maonthly
payment, any information required by law to be given lo me and alsoc the litle anu tai=nhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interes! rate changes to an adjustable interest rate under
the terms siated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this
Saection 18, "Injerest in the Praperty® means any legat or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

VMP ®-168R (0807) Page 20f 4 Initials: 13 S Form 3187 6/01
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bond for deed, contract far deed, installment sales contract or escrow agreement.

the [:ntent of which s the transfer of fitle by Borrowsr al a future date to a

urchaser.

P If all or any part of the Property or any Interest in the Property is sold or

ramsferred {or if Borower Is nat a natural person and a beneficial interest in

Boriowar |s sold or transferred) without Lender's prior written consent, Lender may

requi’e .mmediate payment in full of all sums secured by this Security Instrument.

Howeve!, ‘his option shall not be exercised by Lender i such exercise is prohibited

by Applicatia law.

If Lende: =xercises this option, Lender shall give Borrower nolice of
acceleration. The aotice shall provide a period of not less than 30 days from the date
the notice is giveri in accordance with Section 15 within which Borrower must pay
all sums secured by tr's Securily Instrument. If Borrower fails to pay these sums
prior {o the expiration o7 this peried, Lender may invoke any remedies permitied by
this Security Inslrument withzuc further notice or demand on Borrower,

2. When Borrower's initia, fixad Interest rate changes to an adjustable interest rate under
the terms stated in Section A noove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shaii'ten cease o be in effscl, and the provisians of (Uniform
Covenant 18 of the Sagurity lnstrument zi)7il_be amended to read as follows:

Transfer of the Property or a lleneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” ineans any legal or beneficial intefest in the
Property, including, but not limited to,-thzce beneficial interests transferred in a
bond for deed, contract for deed, installmsn! sales contract or escrow aegreement,
the intent of which is the transfer of title by Borower at a future date to &
purchaser.

If all or any part of the Property or any latzrest In the Property is sold or
transferred (or if Bomower is nol a natural perscsi and a beneficial interest in
Borrower is sold or transferrad) without Lender's prior witten consent, Lender may
require immediate payment in full of all sums secured by thiz” Security instrument.
However, this option shall not be exercised by lender If such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option i £} Borrower causes
to be submitted to Lender information required by Lender to eveiizte the inteénded
transferee as if & new loan were being made fo the transferee, asd (b) Lender
reasonably determines that Lender's security will nol be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreemant in this
Security Instrument [s acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge & reasonuols joe
as a condition to Lender's consent to the loan assumption. Lender alsc may requia
the transferee to sign an assumption agreement that is acceptable to Lender and hat
obligates the iransferee to keep all the promises and agreements made in the Mot
and In this Securify Instrument. Borrower will cortinue fo be obligated under the
Note and this Security (nstrument unless Lender releasas Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of accelaration. The nolice shall provide a peripd of not less
than 30 days from the date the nolice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration” of this pericd, Lender may invoke any
ge_medles permitted by this Security Instrument without further notice of demand on

arrower.

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ Une-Yeer LIBOR- Single Family -
Fananie Mae Uniform Instrument
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BY SIGNING BELOW. Botrower accepts and agrees to the tertts und toverants contained
m E*‘us -Fm%Ad;usiabte Rate Rider.

SR (Seat) _ . (Seqly
Borrowsr ~Bivroveer
_ {Real) : (Sealy
-Borrawer ~Borrower
o N - . _(Seal)
-Bory wer ~Barrower
1Sex) fa e {Seal;
S Borrour
A g
MULTITATE FIXEINVADJUSTABLERATE RIDER - WS Dne-Year LIBOR- 3hgle Family -
Fannie Mae Uniform Instrument Form 3187803
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ORDERNO.: 1408 . 008976177
ESCROWNO.: 1408 . 201447248

STREET ADDRESS: 5325 W WAVELAND AVE
CITY: CHICAGO ZiP CODE: 60641 COUNTY: COOK
TAX NUMBER: 13-21-128-012-0000

LEGAL DESCRIPTION:

THE EAST 30 FEET OF LOT 23 IN KOESTER 4ND ZANDER'S GRACE STREET
ADDITION TO WEST IRVING PARK, BEING & SUBDIVISION OF THE SOUTH 1/2 OF
THE WEST 1/2 OF THE EAST 1/2 OF THE NCRTHWEST 1/4 OF SECTION 27,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF TH: THIRD PRINCIPAL MERIDIAN, I[N
COOK COUNTY, ILLINOIS.

PAYLEGAL 12/98 DG



