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Original Principal Amount: $120,000.00 Investor Loan No.:
Unpaid Principal Amount: $108,060.06 Loan No: (scan barcode)
New Principal Amount $162,550.58

New Money (Cap): $54,490.52

HOME AFFORDABLE MODIFICATION AGRKEEMENT
(MORTGAGE)
(Step Two of Two-Step Documentation Process)

Executed on this day;: MAY 2, 2014

Borrower (“I"):' DANIELLE WILLIAMSON, A SINGLE PERSON NEVER BEEN MARRIEP
Borrower Mailing Address: 417 WEST 87TH STREET, CHICAGO, ILLINOIS 60620

Lender or Servicer (“Lender”); WELLS FARGO BANK, N.A., S/B/M WELLS FARGO HOME
MORTGAGE, INC.

Lender or Servicer Address: 3476 STATEVIEW BLVD, MAC# X7801-03K, FORT MILL, SC 29715
Date of first lien mortgage, deed of trust, or security deed (“Mortgage™) and Note (“Note”); OCTOBER 21,
2002

Property Address: 417 WEST 87TH STREET, CHICAGO, ILLINOIS 60620

" Ifthere is more than one Borrower ar Mortgagor executing this document, each is referred to as “L” For purposes of this document
words signitying the singular {such as “I”) shall include the plural (such as “we”) and vice versa where appropriate.

Wells Fargo Custom MULTISTATE HOME AFFORDABLE

MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie ros KR NLD
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Legal Description:

LOT 7 IN GIVINS RESUBDIVISION OF LOTS 1 TO 10 IN BLOCK 1 IN ENGLEWQOOD
SUBDIVISION IN THE EAST 172 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Prior fastyument reference: Recorded on NOVEMBER 4, 2002 in INSTRUMENT NO. 0021213532, of
the OfficizZ Records of COOK COUNTY, ILLINOIS

If my represeriatidns and covenants in Section 1 continue to be true in all material respects, then this Home
Affordable Moaification Agreement (“Agreement™) will, as set forth in Section 3, amend and supplement (1}
the Mortgage on the Froerty, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as
they may previously have. hzsen amended, are referred to as the “Loan Documents.” Capitalized terms used in
this Agreement and not defined have the meaning given to them in Loan Documents.

[ understand that after I sign and return +wo copies of this Agreement to the Lender, the Lender will send me a
signed copy of this Agreement. This Agreement will not take effect unless the preconditions set forth in Section
2 have been satisfied.

1. My Representations and Covenants. I certify, represent to Lender, and agree:

A, T am experiencing a financial hardship, and as a result, (i) I am in default under the Loan
Documents or my default is imminent, ad/(ii} I do not have sufficient income or access to
sufficient liquid assets to make the monthly moitzage payments now or in the near future.

B. |live in the Property as my principal residence, and th:Froperty has not been condemned
1
C. There has been no change in the ownership of the Property sins¢ signed the Loan Documents

D. Ihave provided documentation for all income that I receive (and I'upZ=rstand that I am not required
to disclose child support or alimony unless I chose to rely on such income when requesting to
qualify for the Home Affordable Modification Program {“Program™)).

E. Under penalty of perjury, all documents and information I have provided to Lerdein commection
with this Agreement, including the documents and information regarding my eligikility for the
Program, are true and correct, :

F. If Lender requires me to obtain credit counseling in connection with the Program, 1 will do s0.
G. Thave made or will make ali payments required under a trial period plan or Loan Workout Plan.

H. If the borrower has filed for or received a discharge in a bankruptey proceeding subsequent to or in
conjunction with the execution of this Agreement and said debt was not reaffirmed during the
course of the proceeding, Lender agrees that [ will not have personal liability on the debt pursuant
to this Agreement and may only enforce the lien as against the property.

ﬁ?;gﬁ?ﬁﬁ?&" 2(%:%11::1}:1%1‘%[1? ggﬁﬁﬁgﬁﬁgmmeddie 708 (M RERAWA
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2. Acknowledgements and Preconditions to Modification. I understand and acknowledge that:

A, If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any

of my representations in Section | are no longer true and correct or any covenant in Section 1 has
not been performed, the Loan Documents will not be modified and this Agreement will terminate.
In that event, the Lender will have all of the rights and remedies provided by the Loan Documents;
and

I understand that the Loan Documents will not be modified unless and until (i) the Lender accepts
‘his Agreement by signing and returning a copy of it to me, and (ii) the Modification Effective Date
(as defined in Section 3) has occurred. I further understand and agree that the Lender will not be
oblé gatxd or bound to make any modification of the Loan Documents if I fail to meet any one of the
requireinents under this Agreement.

3. The Modification. J{ =1y representations and covenants in Section | continue to be true in all material
respects and all precon?itions to the modification set forth in Section 2 have been met, the Loan
Documents will automaiizal'y become modified on JUNE 1, 2014 (the “Modification Effective Date”)
and all unpaid late charges that‘renain unpaid will be waived. T understand that if T have failed to make
any paymenis as a precondition to. this modification under a workout plan or trial period plan, this
modification will not take effect. Tae {irst modified payment will be due on JUNE 1, 2014.

A,

B.

The Maturity Date will be: MAY 1, 2054.

The modified principal balance of my Noie will include all amounts and arrearages that will be past
due as of the Modification Effective Date (iucinding unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unpai¢ Jate charges, collectively, “Unpaid Amounts™) less
any amounts paid to the Lender but not credited to'my Loan. The new principal balance of my
Note will be $162,550.58 (the “New Principal Balan<<”). 1 understand that by agreeing to add the
Unpaid Amounts to the outstanding principal balance, th” added Unpaid Amounts accrue interest
based on the interest rate in effect under this Agreement. 1 alss nuderstand that this means interest
will now accrue on the unpaid Interest that is added to the outstanding principal balance, which
would not happen without this Agreement.

$79,300.00 of the New Principal Balance shall be deferred (the "Deferred Princinal Balance") and I
will not pay interest or make monthly payments on this amount. The New Princip: 1 Balance less the
Deferred Principal Balance shall be referred to as the "Interest Bearing Principal Ba'ance” and this
amount is $83,250.58. Interest at the rate of 2.0000% will begin to accrue on the Jxierest Bearing
Principal Balance as of MAY 1, 2014 and the first new monthly payment on the Tn‘erest Bearing
Principal Balance will be due on JUNE 1, 2014. My payment schedule for the modifiec Loan is as
follows:

Years

Interest Rate Interest Rate Monthly Estimated Total Monthly Payment Number of
Change Date Principal and Meonthly Payment* Begins On Monthly
Interest Payment Escrow Payments
Amount Payment
Amount*

gf)lggrg:ﬁgg 234&%1‘% gggi:iﬁ?ﬁﬁgmemeddie , 708 llmmm“"““
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1-5 2.0000% 05/01/2014 $252.10 $394.56 $646.66 06/012014 60

Adjusts Adjusts
annually after annually after
year | year |

6 3.0000% 05/01/2019 §$192.89 Adjusts Adjusts 06/01/2019 12
annuaily annually

1 4.0000% 05/08/2020 §335.93 Adjusts Adjusts 06/01/2020 12
annually annually

8-40 4.2500% 05/01/2021 $346.92 Adjusts Adjusts 06/01/2021 396
A annually annually

“Th: escrow payments may be adjusted periodically in accordance with applicable law and
theiefore my total monthly payment may change accordingly.

The above tarims in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, ir.=lading but not limited to, provisions for an adjustable, step or simple interest rate.

I understand that, it % have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthlv-payments described in the above payment schedule for my modified
Loan will be the minimum payment that will be due each month for the remaining term of the Loan.
My modified Loan will not havs /2 negative amortization feature that would allow me to pay less
than the interest due resulting in any unp2id interest added to the outstanding principal balance,

D. I will be in default if I do not comply wit's the terms of the Loan Documents, as modified by this
Agreement,

E. If a default rate of interest is permitted under the Loan Documents, then in the event of default
under the Loan Documents, as amended, ’the inter¢st ihat will be due will be the rate set forth in
Section 3.C.

F. Tagree to pay in full the Deferred Principal Balance less any Defetred Principal Reduction Amount
to which I am entitled, and any other amounts still owed under the Y:oan Documents by the earliest
of: (i) the date 1 sell or transfer an interest in the Property, (ii) the dai= 1 pay the entire Interest
Bearing Principal Balance, or (iii) the Maturity Date.

G. If I make a partial prepayment of Principal, the Lender may apply that partial riersyment first to
any Deferred Principal Balance before applying such partial prepayment to other amspzts due.

4. Additional Agreements. I agree to the following:

A, That certain amounts owed will not be capitalized, waived, or addressed as part of this Agreement,
and will remain owed until paid. These amounts owed are referenced in the Cover Letter to this
Agreement, which is incorporated herein, and are to be paid with the return of this executed
Agreement. If these amounts owed are not paid with the return of this executed Agreement, then
Lender may deem this Agreement void. '

B. That all persons who signed the Loan Documents or their authorized representative(s) have signed
MODIIEATION AGREEMENT S Fonly s s oo I EHNURAANR
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this Agreement, unless (i} a borrower or co-borrower is deceased; {ii) the borrower and co-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no longer has an interest in the property need not sign this Agreement (although the non-
signing spouse may continue to be held liable for the obligation under the Loan Documents); or (iii)
the Lender has waived this requirement in writing,

That this Agreement shall supersede the terms of any modification, forbearance, trial period plan or
workout plan that I previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
7greements, and requirements of Loan Documents including my agreement to make all payments of
taxes, ‘nsurance premiums, assessments, Escrow Items, impounds, and all other payments, the
amoun’ of which may change periodically over the term of my Loan.

That the Loar. Documents as modified by this Agreement are duly valid, binding agreements,
enforceable 1n accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in il force and effect, nothing in this Agreement shall be understood ot
construed to be a satisfaction o release in whole or in part of the obligations contained in the Loan
Documents; and that except as OthZrivise specifically provided in, and as expressly modified by, this
Agreement, the Lender and 1 wil. be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.

. That, as of the Modification Effective Lzt ‘notwithstanding any other provision of the Loan

Documents, if all or any part of the Property-or‘any interest in it is sold or transferred without
Lender’s prior written consent, Lender may, at its-orunn, require immediate payment in full of all
sums secured by the Mortgage. Lender shall not exerciccthis option if state or federal law, rules or
regulations prohibit the exercise of such option as of the date of such sale or transfer. If Lender
exercises this option, Lender shall give me notice of acceleratici. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or xiiled within which I must pay all
sums secured by the Mortgage. If I fail to pay these sums prior’to e expiration of this period,
Lender may invoke any remedies permitted by the Mortgage withou. further notice or demand on
me.

. That, as of the Modification Effective Date, I understand that the Lender will only <o the transfer

and assumption of the Loan, including this Agreement, to a transferee of my propirty as permitted
under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee ot the Property
will not be permitted, under any other circumstance, to assume the Loan. Except as noted herein,
this Agreement may not be assigned to, or assumed by, a buyer or ransferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a pena]ty for full or partial prepayment of the
Note, such provision is null and void.

That, I will cooperate fully with Lender in obiaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the

ggg;%ﬁﬁuosﬁo 2(%%%3%?& ggglﬁ]a Fﬁﬁ?ﬁﬁkEMaefﬁeddie 703 |I|I| L
Mac UNIFORM TNSTRUMENT Form 3157 $3312014_74
First American Mortgage Services Page 5



1500508259 Page: 6 of 9

UNOFFICIAL COPY

Lender’s procedures to ensure that the modified mortgage Loan is in first lien position and/or is
fully enforceable upon modification and that if, under any circumstance and not withstanding
anything else to the contrary in this Agreement, the Lender does not receive such title
endorsement(s), title insurance product(s) and/or subordination agreement(s), then the terms of this
Agreement will not become effective on the Modification Effective Date and the Agreement will be
null and void.

K. That I will execute such other documents as may be reasonably necessary to either (i) consummate
the terms and conditions of this Agreement; or {ii) correct the terms and conditions of this
Agreement if an ertor is detected after execution of this Agreement. T understand that either a
cariected Agreement or a letter agreement containing the correction will be provided to me for my
signawre. At Lender’s option, this Agreement will be void and of no legal effect upon notice of
such-erion If 1 elect not to sign any such corrective documentation, the terms of the original Loan
Documeirts shall continue in full force and effect, such terms will not be modified by this
Agreement; ard T will not be ¢ligible for a modification under the Home Affordable Modification
Program.

L. That Lender will coilect =ad record personal information, including, but not limited to, my name,
address, telephone nwaber, social security number, credit score, income, payment history,
government monitoring in'otraation, and information about account balances and activity. In
addition, 1 understand and consent to-the disclosure of my personal information and the terms of the
trial period plan and this Agreerient by Lender to (i) the U.S. Department of the Treasury, (ii)
Fannie Mae and Freddie Mac in connecion with their responsibilities under the Home Affordability
and Stability Plan; (iii) any investor, insveer,-puarantor or servicer that owns, insures, guarantees or
services my first lien or subordinate lien. £if applicable) mortgage loan(s); (iv) companies that
perform support services for the Home Afferiakile Modification Program and the Second Lien
Modification Program; and (v) any HUD certified horsing counselor.

M. If included, the undersigned Borrower(s) acknowledges seceipt and acceptance of the Notice of
Special Flood Hazard disclosure.

N. I agree, that if any document related to the Loan Documents ari/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct termis and conditions of the loan as
modified, or is otherwise missing, I will comply with the Lender's request to execute, acknowledge,
initial and deliver to the Lender any documentation the Lender deems necessary. If the Note is
replaced, the Lender hereby indemnifies me against any loss associated with's Gemand on the
original Note. All documents the Lender requests of me under this Section 4.N. sh4i) be referred to
as "Documents.” T agree to deliver the Documents within ten (10) days after I receiv: the Lender’s
written request for such replacement,

O. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on which I
may request cancellation of mortgage insurance may change as a result of the' New Principal
Balance. ‘ '

P. If my Loan Documents govern a home equity loan or line of credit, then I agree that as of the
Modification Effective Date, I am terminating my right to borrow new funds under my home equity
loan or line of credit. This means that T cannot obtain additional advances, and must make payments

MODIFICATION AGRREMENT - Snge ramiy < P MacFreddic ros NG
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according to this Agreement. (Lender may have previously terminated or suspended my right to
obtain additional advances under my home equity loan or line of credit, and if so, I confirm and
acknowledge that no additional advances may be obtained.)

ﬁggll;%gﬁuosr? nAlGMRIJJEIEﬁgATT? ggg]}f F:nﬁﬁ(;g:nﬁtEMae/Freddie ' ros ERHAWAMEREER
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In Wilness Whereof, the Lender have executed this Agreement.

WELLS FARGO BANK:V.A., /B/M WELLS FARGO HOME MORTGAGE, INC.
/tarci§ _DEus 1 Ganezn S —z22- 204
BY VI (£ prESIDEA T Lomnprint name) Daie

A TOT ZON (i)
Docume [Space Below This Line for Acknowledgments)

LEND R ACKNOWLEDGMENT

STATE 02 __ A} COUNTY OF_MM_

The instrument. was acknowledged before me this SfZZ ”"! by
DL LR ~ e
—Vice President ¥ <an Documentation  of WELLS FARGO'BANK, N.A.,, S/B/M WELLS

FARGO HOME MORTGAGLANC.,a___ Vice President Loan-Docamentation— °" eha!f of said

company.

Notary Public

Printed Name:
My commission expires:

THIS DOCUMENT WAS PREPARED BY:
KRISTINA COUGHLIN

WELLS FARGO BANK, N.A.

3476 STATEVIEW BLVD, MAC# X7801-03K
FORT MILL, 8C 29715

ﬁﬁ'ﬁﬁ:ﬁ?ﬁﬁ‘éﬁﬁ l:gkgﬁﬁsé%? gggﬁEFﬂgﬁﬁlifMae/ﬁeddic 70 mlllllmm“ll“
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Borrower: Date
Borrower: Date
Borrower: Date

___[Space Below This Line for Acknowledgments]

RORROWER ACKNOWLEDGMENT

steof L2417 e S
County of D0 P a2

The foregoing instrument was acknowledged t“fore me on A Sy 7 ) OISy

(date) by DANIELLE WILLIAMSON (name/s o7 person/s acknowledged).

UJ’\ “ W}V‘%@% AR/

otary Public =% LAURA LYNN MILLER
of AV COMMISSION EXPIRES
{Seal) MAY 25, 2014

Print Name: L\G\(_)(,( b L\f e [/Vlf el

My commission expires: 5 o 5 f”l‘

NODIEICATON AGREEMENT - gl iy - s T ros INNERUNBANE
Mac UNIFORM INSTRUMENT Form 3157 03312014_74
First American Mortgage Services Page 9



