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DEFINITIONS

Words used in multipte sections of this document are defined keiow and other words are defined in Sections 3, 11, 13, 18,20
and 2. Certain rules regarding the usage of words used in thuz document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated DECTMBER 30, 2014, together with all Riders to this
docamenL.

(B) "Borrower" is MICHAEL DANEK AND MELISSA KIETA, AS TFAANTS IN COMMON. Borrower is the mortgagor
under this Seeurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepripte corporation that is acting sotely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee uiderthis Security Instrument, MERS 1s
organized nnd existing under the laws of Delaware, and has an address and telephone nuimbar of P.O. Box 2026, Flint, Ml
38301-2024, tel. (RBY) 679-MERS.

(D) "Lender" is MORTGAGE MASTER, INC.LenderisaMASSACHUSETTS CORPORATION rigunized and existing under
the laws of MASSACHUSETTS. Lender's address s 102 ELM STREET, 3RD FLOOR, WALPOL®, (A 02081

(Ej "Nofe" means the promissory note signed by Borrower and daled DECEMBER 30, 2014, The Nute states that Borrower
owes Lender THREE HUNDRED EIGHTY THOUSAND AND 00/100 Dollars (U.S. $380, 000,000 pins interest at the
rate of 4. 250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fulf not kater than
FEBERUARY 1, 2045,

{F) "Property" means the property that is described below under the heading "Transfer ol Rights in the Property.”

(G) "Loan" weans the debt cvidenced by the Note. plus interest, any prepayimnent charges and late charges due under the Note,
and all sums due under this Security [nstrumem, plus interest.

{H) "Riders"™ means all Riders 10 this Security Instrument 1hat are cxecuted by Borrower. The following Riders are to be
exccutetd by Borrower [check box as applicable]:

[ Adjustable Rawe Rider Condominium Rider (] Sccond Home Rider
D Balloon Rider O Planned Unit Development Rider O Biweckly Payment Rider
(G 14 Family Rider O Other{s) [specify]

(1) "Applicable Law™ means all controlling applicable federal. state and local statutes, regulations, ordinances and
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administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means ull dues, [ces, assessments and other charges ihat are
imposed on Borrower or the Property by a condoeninium assoctation, homeowners association or similar organizatiosn.

(K} "Elecironic Funds Transfer” means any transter of tunds, other than a transaction originated by check, draft, or similar
paper instrument. which is initiated throngh an electronic terminal. telephonic instrument, compuicr, or magnetic tape so as 1o
order, instruct, or asthorize & financial institution to debit or credit an account. Such term includes, but is not limijted to, point-
of-sale transfers, automaled teller machine lransactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse wansters.

(L) "Escrow Jiems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation. setthement, award of damages, or procceds paid by any hird party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property: (it} condemnation or ather taking of ali or any part of the Property: (i} conveyance in licu ol condemnation; or (iv)
misrepresentations of oi omissions as to, the value and/or condition of the Property.

14-0315645

(N} "Mortgage insurarce’ means insurance protecting Lender against the nonpayment of, or default on, the Loun.

(O} " Periodic Payment' mems the regularly scheduled amount due for (1) principal and interest vnder the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estare Settlement Procedures Act (12 U.S.C. §2601 etseq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024) ay they miglit be amended from time 1o time, or any sdditional oy suceessor legisiation or
regulation that govems the same suiject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 0 "iederally related mortgage loan” even if the Loan does not gualify as o "federally
related mortgage lean” under RESPA.

(Q) "Successer in Interest of Borrower™ meacs any party that has taken uitle to the Property, whether or not that party has
assumed Bomower's obligations under the Note and/nd this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of thx Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreeraents ander this Security Instrument and the Note, For
ihis purpose, Borrower docs hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to Lhe suecessors and assigns of MERS the folioyzing described property located in the COUNTY of
COQK:

"SEE EXHIBIT A®

which eurrently has the address of 2237 W MEDILL AVENUE,UNIT 3, CHICA, IL 60647 ("Property Address"):

TOGETHER WITH alt the improvements now or hercafier erected on the property, aud all easements, appurtenances,
and fixtures now ot heseafter a part of the praperty, All replacements and additions shall aiso bzcovered by this Security
Instrument. All of the foregoing is referred to-in this Security Instrument as the "Property." Borrower undersiands and agrees
that MERS holds only legal title o the interests granted by Borrower in this Security Instrument, bus, iF flecessary (o comply
witlh Jaw or custom, MERS (28 notninee for Lender and Lender's successors and assigns) has the right: te'excreise any or il of
those interests, including, but not limited to, the right to foreclose and sell the Property: and 1o take any 7&tiom required of
Lender including, but not limited to, relcasing and cancefing this Security Instrument.

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and bas the right to
morigage, grant and gonvey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower
warrimts and will defend generally the title (o the Property against afl claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENTY combines uniform covenants for national use and non-uniform covenants with
limited variations by juisdiction 1o constitute a unilorm sceurity instrument covering real property.

UNLFORM COVENANTS, Burrower and Lender covenant and agrec as follows:
t. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall pay
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when due the principal of, und interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shail also pay funds for Escrow ftems pursuant 1o Section 3, Payments due under the Note and ihis
Seeurity Instrnment shall be made in U.S. currency. However, if any check or other instrurnent received by Lender as payment
under the Note or this Secugity Instrument is returned to Lender unpaid, Lender may require that any er all subsequerit
payments due under the Note and this Security Instrument be made in 'one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) cenified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon 4n institution whose deposils are insured by a federal agency. instrumentalily, or entity: or (d) Elecironic
Funds Transfer.

Paymenls are deemed received by Lender when received at the location designaied in the Nete or at such other
locativn as may be designated by Lender in accordance with the notice provisions in Section 135, Lender may return any
payment or partial paymenl il the payment or partial payments are insufficient to briug the Loan current. Lender may accept
any payment or partial payment insufficient tw bring the Loan current, withour waiver ol any rights hereunder or prejudice 1o
its rights 1o reluse such payment or partial payments in the future, but Leader is not obligated to apply such payments at the
time such paymentsar uceepted. [ each Periodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unapplied lurds. Leoder may bold such unapplied (Unds until Borrower makes payment to bring the Loan current. If
Boreower does not do so wishin a reasonable period.of time, Lender shall either apply such funds or return them o Borrower. |
not applicd earlier, such fuads will be applied to the outstanding principal balance under the Nole immmediately prior to
fareciosure. No offset or ¢laim wlich Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note znd this Sccurity lnstrument or performing the covenants and agreements secured by this
Security Instrument.

14-03156456

2. Application of Payments or Urececds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the follswinsgorder of priority: (a} intcrest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applicd Frst to late charges, second to any other amounts due under this Security
[nserument, and then to reduce the principal balance of the Note.

B Lender receives a payment from Borrower for'a delinauent Periodic Payment which includes a sufficient amount to
pay any late charge due, ihe payment may be applied to the detinguen! payment and the late charge. H more than one Periodic
Payment is outstanding, Lender may apply any payment received Som Borrower to the repayment of the Periodic Payments if,
and to the extert that, each payment can be paid in full. To the extenr that any excess exists 2fier the payment is applied to the
full payment of one or more Periodic Payments, such excess may be urpiizd to any late charges due. Veluntary prepayments
shall be applicd first to any prepayiient charges aind then as described in flie Note.

Any application of payments, insurance proceeds, or Miscellaneous 'roce=s to principal due under the Nole shall not
extend or postpone the due date, or change the amourni, ol the Periodic Payments.

3. Funds for Eserow Items. Bomrower shall pay to Lender on the day Pericd’e Payinents are due under the Note, until
the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due for! (2] taxes and assessments and other
items which can attain priority over this Security Instrument as a tien or encumbrance ot the Property, (b) leaschiold payments
or ground rents on the Propesty, if any: (c) premiums for any and all insurance required by (L suder under Section 3 and (d}
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are-called "Escro=ivims,” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, arid Assessments, if any,
be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow liem. Borrower shatl prumptly furnish to
Lender all notices of amounts to be pais) under this Section. Bomower shall pay Lender the Funds for Escreys tems unless
Leader waives Barrowes's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Eserow [tems at suy time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow [tems lor which payment of
Funds has becn waived hy Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and 10 provide receipts shall for all
purposes be deemed to be a covenamt and agreement contained in this Security (nstrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver. and Borrower
[ails 10 puy the amouni due for an Escrow liem, Lender may excreise its rights under Seciion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amoutits, that ate then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
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time specified under RESPA, and (b) not to exceed the maximum amoun! a lender can require under RESPA. Lender shall
estimmate the amount of Funds due on the basis of current data and rezsonable estimates of expenditures of futuee Escrow ftems
or otherwisc in accordance with Applicable Low.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an ingtitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Eserow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow dccount, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender can agree in writing, however, that imerest shall be paid on the Funds. Lender
shiall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA

[f there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account 1o Borrower for the
excess funds in accordance with RESPA,. [['there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower a3 vequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPZ, bat in no mare than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shallnuiify Borrower as required by RESPA, and Berrower shall pay 1o Lender the amount necessary to
make up the deliciency in actaitance with RESPA, but in no more than 12 monthly payments.

Upon paymem in full of 2i1 gxms secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shaii, pay all taxes, asscssments, charges, fines, and impositions atributable to the
Property which can attuin priority over this Sceurity [nstrument, leasehold payments or ground rents on the Property, il any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems, Botrower
shull pay them i the manner provided in Section-3

14-0315645

Borrower shall promptly discharge any liei wiich has priority over this Security Instrument unless Borrewer: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only sv long as
Borrower is performing such agreement; (b) contests the lien Zigood faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the liea while those proceedings are
peading, but only until such proceedings are concluded: or (¢} securs from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien 1o this Security Instrument. If Lender Cetzrmines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrinmnent. Lender may give Rorrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien ¢r rak2 one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate iax »erification and/or reporting service ased
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing i hereafier erccted on the Property
insured againgt loss by fire, hazards included within the 1erm "exiended coverage,” ond ity ciner hazards inclhuding, but not
limited 10, carthquakes and floods, for which Lender requires insurance. This insurance shaii be maintained in the amounts
(including deductible levelsy and for the periods that Lender requires. What Lender requires pursvant to the preceding
sentences can change during the term of the Loan. The insuranee carrier praviding the insurance shall‘op Chosen by Borrower
subject to Lender's vight to disapprove Borrower's choice, which right shall not be exercised wireasonably. Lander may require
Borrewer 1o pay, i connection with this Lonn. either: {a) a one-time charge for {lovd zone determinativs, <enification and
tracking services; or (b) a one-time charge (or (food zone determination and certification services and subsequent charges eaxch
lime remappings or similar changes occur which reasonably might affect such determination or certification. Borrewer shall
alsa be responsible For the payment-of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone detenmination resulting from an objection by Borrower.

If Borrowcer fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's uption and Borrowet’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might nol protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borower acknowledges that the cost of the inswrance coverage so obtained might significantly exceed the
cost of insurance that Berrower could have obtuined. Any amounts disbursed by Lender under this Section $ shall become
additiona) diebt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note raie from the
date of disbursement and shall be payable, with such imterest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject Lo Lender's right to
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disapprove such policics, shall include a standard morigage clauge, and shall name Lender as mortgagee andror as an additional
loss payee. Lender shall have the right 1o hold the policics and renewal certificates. 1T Lender requires, Borrower shall promptly
give {o Lender all reccipts of paid premivms and renewal notices. [f Borrower obtains any form of insurance coverage, not
aherwise reguired by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender ag mortgagee and/or as an additional luss payce.

In the event of loss, Bormower shall give prompt notice 10 the insurance varrier and Lender, Lender may wake prool of
loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agrée in writing, any insurance proceeds,
whethes or nol the undetlying insurance was required by Lender, shall be appticd to restoration or repair of the Property, if the
restoration ot repair is econowmically feasible and Lender's security is not lessened. During such sepair and restoration period,
Lender shall bave the right o hold such insurance proceeds uniil Leader has had an opportunity w [nspeel such Property to
ensure the worsk has been completed w Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Upless ap agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender skl pat be required to pay Borrower any inlerest or carings on such proceeds. Fees for public adjustecs, or
other third parties, rétained by Borrower shall not be paid out ol the insurance proceeds and shall be the sole obligation of
Borrower, 1T the restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied te/the sums secured by this Security Instrument, whether or not ten due, with the excess, if any, paid
to Burrower. Such insurunce proceerds shall be applied in the order provided for in Seetion 2.

1f Borrower abandons the Preperty, Lender may file. negotiate and settle any available insurance claim aod related
maters. If Borrower does not respoisa within 30 days to a notice from Lender that the insurance carrier has offescd to setile a
claim, then Lender may negotiate and set e v claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under 1the Nole or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under #ll insurance
policies covering the Property, insefar as such rights a’c.applicable o the coverage of the Property. Lender may use the
tnsurance proceeds either o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ang wse the Property as Borrower's principal residence within 60
ditys after the execution of this Security fnstrument and shall contitius to.occupy the Property as Borrower's principal residence
for at least one year after the date of eccupancy, unless Lender otnziwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist whicl re beyond Borrower’s centrol.

7. Preservation, Maintenance and Protection of the Property; Juspections. Borower shall not destroy, damage or
impair the Property. atlow {he Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Properly in order 1o prevent the Property” from detenorating or decreasing in value
due to its condition. Unléss it is determined pursuant to Seetion 5 thart repair or resisiarion is not economically feasible,
Borrower shall prompily repair the Property if tamaped to avoid Surther deterioration or diyiage. IFinsurance or condemnution
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shali Ee responsible for repairing or
resioring (he Property only if Lender has released proceeds for such purposes. Lender may disbicse arocecds for the sepairs
and restoration in 4 singie payment or in.a scries of progress payments as the work is compleled: If the insurance or
vondemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Beimwer's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rgrsonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time of ar prior
to such an nteder inspection specifying such redsonable cause.

8. Borrower's Loan Applicatios. Borrower shall be in default if, during the Loan application process, Borrower or
any persons oF cnlities acting at the direction of Borrewer or with Borrower's knowledge or consent gave matcrially false,
misleading. or inaccurate information or statements to Lender (or failed to provide Lender with malerial information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
oceupaney of the Property as Borrower's principad residence,

9. Protection of Lender's Fnterest in the Property and Rights Under this Séeurity Instrument, If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a procceding in
bankruptey, probate, for condemuation or forfeiture, for enforcement of a lien which way altain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has sbandoned the Property, then Lendey may do and pay for

14-0315645
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whalever is reusonable or appmpri'uc to protect Lender’s interest in the Propesty and rigllts under this Security Instrument,
including prowecting and/or assessing the value of the Property, and seeuring andfor rcp‘ur:m., s the Property. Lender's actions can
inciude, but are not himited to: {4) paying any surs secured by a lien which has priority over this Security lustrument; (b)
appearing in court; and {¢) paying reasenable attomeys' Fees 10 protect its interest in the Property and/or rights under this
Security Instrument, ineluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property o make repairs, change focks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatians or dangerous conditions, and have utilities.turned on ot off. Althaugh Lender may
take action under this Section 9, Lender does not have 1 do 5o and is not under any duty or obligution o do so, W is agreed thal
Lender incurs no liability for not wking auy or all acuions aunthorized under this Section 9.

Any amoums disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument. These amounis shall bear interest al the Note rate {rom the date of disbursement and shall be payable, with
such interest, upon natice from Lender 10 Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower
shall rot surrender toc -asdtold estate and interests herein conveyed or terminate or cancel the ground leasc. Borrower shall
not, without the exprees »wiitten consent of Lender, alier or amend the groand lease. If Borrower acquires fee title to the
Property, the leasehold and e foe title shall not merge unless Lender agrees to the merger in writing.

1). Mortgage Insurarce, I Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to mairiai» the Morigage Insurance in effect. IF, for any reason, the Morigage Insumnce coverage
requircd by Lender ceases to be avaizal le from the mertgage insurer that previously provided such-msurance and Borrower was
required to make separately designated psyments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage seb aimually cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivatent to the cost to Borrower o the Morigage Insurance previously in effect, ffom an alternale mortgage
insurer selected by Lender. If subsintially equivalent Mortgage Insurance coverage is not available, Borrower shall continue te
pay to Lender 1he amount of the separately designitesd nayments that were due when the insurance coverage ceased to be in
effect. Lender witl accept. use and retain these payertsusa non-refundable loss resesve i liew of Morlgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such Jos rescrve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period tisd Lender requires) provided by an imsurer selected by Lender
again becomes available, is obtained, and Lender requires separateiy designated payments toward the premiums for Morigage
[nsurance. If Lender required Morigage Insurance as a condition of piaking the Loan and Borrower was required Lo make
separalely designated payments toward the premiums for Mortgage [nsurince, Berrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable lozszeserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and _ender providing for such tenmination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borsewae's obligation to pay interest at the rate
provided in the Nole,

Mortgage Insurance reimburses Lender (or any entity that purchases the NotZ; Tor certain losses it may incur if
Borrewer does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk ou all such insurance in force [rom time 15 tine, and may enter into
ngreements with other parties that share or medify their risk, or reduce losses. These agreements wrs 04 ierms and conditions
that are satisfactory to the mortgege insurer and the other party (or parties) to these agreemenis. These agreements may require
the morigage insurer to make paytents using any source of funds that the mongage insurcr may have available (which may
inctude Tunds obtained from Mortgage Insuranee premivms).

As a result of (hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, atty other entity, or
any affiliate of any of the foregoing, may receive {directly or |11d1rculy} amounts that derive froms (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurer’s risk.
or reducing losses. 1 such agreement provides that an affiliate of Lender tokes a share of the insurer's risk in exchange for a
sharc of the premiums paid to he insurer, the-areangement is ofien termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgape Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
tosurance, and they will not entitle Borrnwer to any relund.

(h) Aoy such agreements will not affect the rights Borrower has - if any - with respect te the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right to receive
certain disclosures, to request and obtain cancellntion of the Mortgage Insurance, to have the Mortpage Insurance
terminated automatically, and/er to receive a refund of any Mortgage Insurance premiums that were uncarned at the

ELLENOLS-Single Family-Fonuile Mue/Freditie Mac UNIFORM INSTRUMENT
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time of such cancellation or lermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby assigned to and
shall be paid to Lender.

1Fthe Propesty is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspeet such Property
to ensure the work has been completed to Lender’s satistuction, provided that such inspection shall be undertaken prompuly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mude in writing or Applicable Law requires interest to be paid on such Miscellancous
Procecds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applicd to the swms sceured by this Security Instrument, whether or not then due, with the excess, if any, psid 10 Borrower.
Such Miscellaneous Peoceeds shall be applied in the oxder provided for in Section 2.

In the event ol atotul taking, destruction, or loss in valee of the Property, the Miscellaneous Proceéds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then doe, wilh the excess, if any, paid to Borrower.

In the event of a partial taking, desttuction, or loss in vaiue of the Property in which the fair markel value of the
Property immediately before the nanial 1aking, destruction. or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumedt Jiamediately before the parlial 1aking, destruction, of loss in value, unless Borrower and
Lender otherwise agree in writing, the-sums secured by this Security Instrument shall be reduced by the amount ol the
Miscellaneous Proceeds multipticd by the fulowing fiaction: (2) the totdl amount of the sums secured immediately before the
partial taking, destruction, or loss in value-aaded by (b) the fair market value of the Property immediately before the panial
taking, destruction, or foss in value, Any balance shall be paid to Borrower.

Tu the event of a panial taking, destruciieq, or fess in value of the Property in which the fair market value of the
Property immediaely belore the partial taking, desaction, or fogs tn value is less than the amount of the sums secured
inunediately before the partial taking, destruction, or 1oss invalue, unkess Boprower and Lender otherwise agree in writing, the
Miseellaneous Proceeds shall be applied to Wie sums secured by iitis Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, zfier patice by Lender to Borrower that the Opposing Party (as
defined in the next senience) offers to make an award to settle a ciizo Jor damages, Borrower fails to respond 1o Lender within
30 days after the date the notice is given, Lender is authorized 10-201'2ct and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 10 the sums secured by this Secuisy Instrument, whether or net then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds o/ 2lie party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shal! be in default if any action or proceeding, whether civil or weirainal. is begun that, in Lender's judgment,
could resubt in forfeiture of the Property or other material impairment of Lender's interees in the Property ar rights under this
Sccusity Instrument. Borrower can cure such a defanit and, if aceeleration has occurred, reiastate as provided in Section 19, by
causing the action or proceeding 10 be dismissed with a ruling that, in Lender's judgment, preciudes forfetture of the Property
or other material impairment of Lender's interest in the Property or rights under this Securily tustrement. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Propzrty are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall beapplied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar
maoditication of amonization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in lnterest of Borrower shall nor operate to release the lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o commence procecdings against any Successor in [nterest of Borrower or to refuse to extend time for
payment or otherwise odify amortization of the sums secured by this Security Instrument by reason of uny demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments trom third persons, cntities or Successors in Interest of
Borrower o in amounts less than the amount then due, shall vot be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Seversl Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower whe co-signs this Sceurity Instrument
but does not exeeute the Note {a co-signer™): (a) is co-signing this Security lnstrument only to morigage, grimt and coavey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally ebligated to pay the sums
secured by this Security Instrament; and (¢) agrecs that Lender and any other Borrower can agree te extend, madify, forbear or

14-0315645
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make any accommodalions with regard 0 the terms of this Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 8, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and s approved by Lender, shall obtain all of Borrower's rights and benefils under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instritment unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for Whe purpose of protecting Lender’s inlerest in the Property and rights under this Security Instrument, including, but aot
limited to, auomeys' fees, property inspection and valuation fees. In regard to any other fecs, the absence of cxpress authority
in this Security lastrument 1 charge a specific fee 1o Borrower shall not be construed as 2 prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loon charges collected or to be eoliected in cannection with the Lean exceed the permitted limits, then: {a) any such
loan charge shall be rear-ed by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower swhich exceeded permiited limits will be refunded to Basrower. Lender inay choose to make this
refund by reducing the priréipal owed under the Note or by making 2 direct payment to Borrewer. If a refund reduces
principal, the reduction will b¢ xeated as a partial prepayment without any prepayment charge twhether or nol a prepayment
charge is provided for under the Motet, Bosrower's acceptance of any such refund made by direct payment to Borower will
constitute a waiyer of any right of <evior Borrower might have arising out of such overcharge.

15. Notices. All notices given by Berrower or Lender in conneetion with this Security Instrument must be in writng.
Any notice 1o Borrower in connection wih fus Security Instrument shall be deemed to have been given to Bomrower ihen
matled by first class mail or when actually delivered 1o Borrower's notice acdress il sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unlzss Applicable Law expressly requires otherwise. The nolice address shall
be the Property Address uniess Borrower has desigasiad a subsiinue notice address by notice to Lender. Borrower shall
promptly notify Lender of Borvower's change of address, [t Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of audress-through thar specified procedure. There may be only one
designated notice address under this Sceurity Instrument af any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail 1o Eender's address stated hereln ynless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Enstrumentshai) not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Listument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement un.er this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secu:ity, Instrament shall be governed by federal
taw and the Taw of the jurisdiction in which the Property is located. All righis anr! ‘obligations contained in this Securily
Instrument are subject to any requirements and limitations of Applicable Law, Appiicable Law might explicitly or impliciily
allow the parties 10 sgree by contract or it might be silent, but such silence shall not.Ue Zonstrued as a prohibition against
agreement by contracl. In (he event that any provision or clause of this Security [nstiument or the Nole conflicis with
Applicable Law, such eontlict shall not affect other provisions ef this Security Instrament'a: the Note which can be given
etlect without the confticting provision.

As used in this Security instrument: (n) words of the masculine gender shall mean and inciudy ~orrespanding neuter
words or words of the feminine gender: (b words in the singular shall mean and include the plaral and vice versy; and (¢ the
word "may” gives sole discretion without any obligation 10 1ake any action.

17. Borrower's Copy. Borrower shall be given one eopy of the Note and of thig Security Instrument.

18. Traasfer of the Property or a Beneficinl Interest in Borrower. As used i this Section 18, "luterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beaeficial interests
uransferred in a bond (or deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
wansfer of tide by Borrower at a future date to a purchaser.

I alt or any pun of the Property or any Interest in the Froperty is sold or wransferred {or il Borrower is nol a natural
person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of 2ll sums secured by this Security instrument. However, this option shall not be exercised by
Lender i such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower natice of aceeleration, The notice shall provide a period of
not less than 30 days [rom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may
invoke any remedies permitted by this Security Instrument without [urther notice or demand on Borrower.

14-0315645
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19, Berrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Berrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) live days before
sale of the Property pursuant to Section 22 of this Security Instrument: (b} such othier period as Applicable Law might specify
for the termination of Borrower's right to reinstate; ot {c} entry of 1 judgmeént enforcing this Security Lustrument. Those
conditions ace that Borrower: (a) pays Lender all sums which then would be due under this Security Insiruinent and the Note as
if no acecleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security lnstrument, including, but not litited 10, reasonable attorneys' fees, property inspection and valuation
fees. and other fees incurred for the purpose of protécting Lender's interest in the Property and rights under this Security
Instrument; and (d) 1akes sueh action as Lender may reasonably requite 10 assure that Lender's interest in the Property and
rights under this Security instrioment, and Borrower's obligation 10 pay the sums secured by this Secunity Instrument, shall
continue anchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
tfemstatement sums and expenses in one or more of the followig forms, as seleeted by Lender: {a) cash; {b) money order; (c)
certilied check, bank check, reasurer's chieck or cashier's check, provided any such check is drawn upon an institution whase
deposits are msured byu federal agency, insteumentality or entity; or (d) Electronic Funds Transfer. Upon reinstateniem by
Borrower, this Security I=sirument and obligations sceured hercby shall remain fully effective as if ne acceleration had
occwrred. However, thig wight to reinstete shall not apply in the case of acceleration under Scction (8.

20, Sule of Note; Churnaw of Loan Servicer; Notice of Grievance, The Note or a partial interest in' the Note {together
with this Security Instrument) can be cold one or more times without prior notice to Borrower. A sale might resuh in a change
in 1he entity (known as the "Loan Sznicar") that collects Periodic Payments due under the Note and this Security lnstrument
and performs other mongape loan servicins obligations under the Note, this Sceurity Instrument, and Applicable Law. There
also might be one or more changes of e Loan Servieer unrelated Lo a sale of the Note, If there is a change of the Loan
Servicer. Barrower will be given written notice o7 ihe change which will state the vame and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a natice of
transier of servicing. I the Note is sold and therealter the Loan is serviced by a Loan Servicer oihier than the purchaser of the
Note. the mortgage loat servicing obligations to Borrews e owill remain with the Loan Servicer or be transferred (o a successor
Loan Servicer and are pot assumed by the Note purchaser inless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, <r be joined to any judicial action (as either an individual litigam
or the nember of a class) (hat atises [rom the other party's actjons piirsuant to this Security Instrument or that alleges that the
other party has breached any provision of, er any duty owed by reson of, this Security Instrument, until such Botrower or
Lender has notified the other party {with such notice given in compliance vrith (he requirements of Section 15) of such alleged
breach and alforded the other party hiereto a reasonable period after the giving of such natice to take corrective action. If
Applicable Law provides o time period which must elipse before certain scion ¢ah be taken, that time period will be deemad
1o be reasonable for purposes of this paragraph. The notice of acceleration and oapofwnity to cure giver to Borrower pursuant
to Section 22 and the notice of accelerativn given 10 Borrower pursuant to Section 1 4diall be deemed to satisfy the potice and
opporunity to take corrective action provisions of this Sccuion 20.

21. Hazardous Suhstances. As used in this Section 21: (a) "Hazardous Substasnc 25 are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the Tollowing substances: gasoline, kerosene,
other flanmable or loxic petroleunt products, toxic pesticides and herbicides, velatile solvents, mat:rials containing ashestos or
formaldehyde, and radioactive materinls; (b) "Environmental Law" means tederal laws and laws of e jurisdiction where the
Propetty is located that relate 10 health, safety or environmental protection; (¢} "Environmental Cleanup™ i»cludes any response
action. remedial action. or removal actien, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that ¢an cause, contribute to, or otherwise wrigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazurdous Substances, or
thrcaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else to do.
anything aifecting the Property (a) that is in vielation of any Environmental Law, (b) which creates an Environmental
Condition. or {¢) which. due to the presence, use, or refease of a Hazardous Substance, creales a condition that adversely
affects the valuc of the Property. The preceding 1wo sentences shall not apply to the presence, use, or storage ou the Property of
small quantities of Hazardous Substunces that are generally recognized to be appropriate o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other action by
any governmental or reyulatory agency or private paety involving the Property and any Hazardous Substunce or Enviromnertal
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inchiding but not limited to, any spilling.
feaking, discharge, release o threat of release of any Hazardous Substance, and {c} any condition caused by the presence, use
or relcase of o Hazardous Substance which adversely affects the value ol the Property. I Borrower learns, or is nolified by any
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1E3ANO5-5ingle Family-Fannie Moe/Freddie Mac UNTFORM INSTRUMENT
= 32130 Page 9 ol 11 Form 3034 (/61



-

1500608049 Page: 11 of 16

UNOFFICIAL COPY
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affecting the Propaly 16 necessary, Borrower shall pramptly take all necessary remedind-actions n accordanve with

Envitermenial Law, Nothing herein $hall create soy ebligation on Lender for an Bovivooment) Cleanug,

N{JE\' UNIFORM COVENANTS. Bomower sud Lender Bicther covenant anid agroe as follows:

22, Acceleration; Remedies, Lender shalf ghve notiee to Burvower prior 1o acceleration following Borrower’s
breach of any covemant or agreement in this Secavity Instrinnent (bat sot prior fr-aveeleration wader 'weetmn B unlesy
Applicable Law provides otherwise). The netice shall specity: &) H‘lf defaulis {b) the sction reqeirved fto-cure the defavit;
fe} a dafe, not tesy thap 30 days from the date the netice is glves to Borrewer, by wiich fhe defantt-musd be enred: and
(d) that Tuilure to cuve the defanit on or belore the dafe specified in the votice may resudt in acceleration of the sams
secured by this Security instrument; foreciosure by judicis! praveeding and sale of the Property. The aotice shalt
further inform Barrewer of the right fo reinstate alter aceelerniion and the ¥ight {o asseri in the foreclosure procesding
the non-existence of i Jefaulf or any other defense of Burrower to scceleration and forecincure. H the defanlt is not
cared onor before the date speditied In the notiee, Lender at ity option muy require Immediafe payment in full of alf

sums secured by fhis Soconity Instrument without fnrther demand sod may forecloge this Scourity tustrument by

jutticial proveeding. Lenaos shall he entitled fo collect all expenses incurred. I pursuing the remedies provided in this
Seetion 22, Indlading, bud not doiBed to, reasonable attorneyy’ feey and costs of title evidencs.

23, Refease, Upon payrtend of all somy seclived by this Securlty instroment, Londer shill relddse this Seeurity
Istruteat, Botrower shall pay aby retaddfion costs, Lender may charge Boredwer a fee for releasing this Securily Instrument,
fat omly IF the Tee 75 paid to a third pary 5 saevicds rendered and the chirging of the foe is permitted wnder Applicable Law.

4, Waidver of Hsinestead. 1 socordants with Riinods faw, the Borrower hevely released and watves il rights wpder
wed by wirtug of the Ulinels hormestend xempiion Iaxs,

25, PMacement of Collateral Protection lisw ance, Unloss %csrmwerzpmyidm Lender with ovidence of the insurance
Loverage re guiired by Borrawer's agreement with Uevde, Vender may purchase insuranes at Borrowst's expense te protect
{erdor's werests in Bocrower's mtiammi This insyrance may, but negd not, protect Borrower's inforcsis. The coverage that
Lender purchases may mot ,pdy any claim that Barrower mukes or iny clsim that is made sgainst Borrower b connection with
the collateral, Borrower may laver caneel a0y insutance purchaped by Lendee, but only afier providing Lender with evidence
that Bofrgwer fias obtained insusance 3¢ required by Bormwer's and s mda_r s agreoment. I Lender purchases insusance forthe
colldtaral, Barrower will be fesponsibie for the vosts of that insuranve doshading interest sod any other ehurges Lender ey
impose i conaection with the placeent of the insurdnes, vokil the & Jeotive (hh. of the canesliation or expiration of the
insuranee. The costs of the insurmee iy Se added to Borower's tewl ouranding batance or obligation. The costs of the
Insutanee midy be mote than the cost of tsmuance Boower may be alde 65 ok ain on its ows,
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MORTGAGE LOAN QRIGINATOR ¥3cHOLAS JOSEFH DRAGONE

NATIONWIDE MORTUAGE LICENSINGAYSTEM ARD REGISTRY IDENTIRICATHON NUMBER 334977
MORTGAGE LOAN GIGGINATION COMPANY HORTGAGE MASTER, INC

NATIONWIDE MORTGAGE LICENSING SYY1 C0UAND REGISTRY-IDENTIFICATION NUMBER 4252
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STREET ADDRESS: 2237 NLSJFIN)Q EE%ILC IA L C O PY

CITY: CHICAGO COUNTY: COO0K
TAX NUMBER: 14-31-104-047-1003

LEGAL DESCRIPTION:

UNIT NUMBERS 2237-3 AND P-3 N THE 2237 W. MEDILL CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 14 AND 13 {EXCEPT THE WEST 18
FEET OF LOT 13) IN BLOCK 4 IN HOLSTEIN, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 0311918042, TOGETHER WITH SAID UNITS' UNDHVIDED PERCENTAGE INTEREST (N
THE CCMMON ELEMENTS,

CLEGALL
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CONDOMINIUM RIDER

DANEX
Loan#: 14-0315645
MIN; 200230500003156451

THIS CONDOMINIUM RIDER is'riade this 30TH day of DECEMBER, 2014, and is
incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or
Seeurity Deed (the "Security lnsirument") of the same date given by the undersigned (the
"Borrower") to sécure Borrower's Note (o MORTGAGE (MASTER, INC (the "Lender") of the same
date and covering the Property deseribed in the Security Fistiument and located at:

2237 W MEDILL AVENUE,UNIT 3, CALCAGO, IL 60647

[Property Address]
The Property includcs & unit in, together with an undivided interesi in-the common elements of, 2
condominium project known as:

2237 W MEDILL CONDO
[Name of Condominiuim Project]

(the "Condominium Projeet"), 1f the owners associalion or other entity wlhicll acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefi oo nuse of s
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses. proceeds and benefits of Borrower's 1nlerest,

CONDOMINIUM COVENANTS. In addifion to the covenants and agreements made in
the Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Conslituent Documents. The “Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominiutn Project; (i) by-faws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.
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B. Proporty Ensurance, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy on ihe Condominivm
Project which is satisfactory to Lender and whicl provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, carthquakes and floods, from which Lender requires insurance, then:

(1) Lender watves the provision in Scction 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property: and

{iiy Borrower's obligation sinder Scetion 5 Lo maintain property iisurance coverage
on the Propoity is deemed salisfied to the extent that the required coverage is provided by
the Owners Asscciation policy.

What Lendzr requires as a condition of this waiver can change during the term of
the loan.

Borrower shaii give Lender prompt notice of any lapse in required property
insurance coverage provid.d-by the master or blanket policy.

in the event of a distribiiien of property insurance proceeds in lieu of restoration
or repair following a loss to the Prorerty, whether Lo the unit or lo common elements, any
procecds payable to Borrower ave hereby assigned and shall be paid to Lender for
application to the sums secured by the-Gecnrity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such achions as may be
reasonable to insure that the Owners Associatico matalains a public liability insurance
policy acceptable in form, amount, and extent oI'crverage to Lender.

D. Condemnation. The proceeds of any award ar claim for damages, dircet or
consequential, payable to Borrower i connection with-any crademnation or other taking
of all or any part of Lthe Property, whether of the unit or of the comrion clements, or for any
conveyance in liew of condemnation, are hereby assigned and shali bz paid to Lender, Such
proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to-lender and
with Lender's prior written consent, cither partition or subdivide the Property or rorsent to:

(i) the abandonment er termination of the Condominium Project. ¢x<ept for
abandenment o termination required by faw in the case of substantial destruction by nre or
other casually or in the case of a taking by condemnation or eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the provision
is for the express benefit of Lender:

(iii) termination of professional management and assumption of seil-management
of the Owners Associalion; ot

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies, H Borrower does nel pay condomumium ducs snd assessments when
due; then Londer may pay them, Any ameunts dishursed by Lender under this paragiaph F
shail boeamic sdditional debt of Borrower secured by ihe Secarity Instrament. Unless
Borrower and Lendet agree to other torms of payment, these amounts shall bear interest
fromy the daie of diskursement at the Note rate and shall be payable, with intedest, upon
notive from Lender we Borrower requasting payment.

BY SIGNING BELOW, Borrower aceepls and agrees o the terins and covinants contaived i this
Condominiam R:d{,r

- E‘ﬁRROWER - zm*:«mEL zmmx - mws “

- EﬁRRGWER - MELISSA P’AE‘I’A ~ DATE -
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