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LOAN NUMBER: 1902071534

COMWHLRCIAL REAL ESTATE MORTGAGE

FUTURE ADVANCES AND FUTURE OBLIGATIONS ARE SECURED BY THIS REAL ESTATE

MORTGAGE
> 5
This COMMERCIAL REAL ESTATE MOR LA AGE (“Sccurity Instrument”) s made on December 29, 2014
between the mortgagor(s) Thomas y.\dcycr, whose sddress is $517 N. Paulina St,, #3, Chicago, Hinois 60640
("Mortgagor"}. and BankFinancial, I.8.B. whose address is 15W060 North Frontage Rd, Burr Ridge, 1linois
60527 ("Lender™). which is organized and existing undr fae Jaws of the United States of® America. Mortgagor
owes Lender the principal sum of Seven Hundred Sixty-ofce Thousand and 00100 Dollars (U.S. $761.,000.00),
which is cvidenced by the promissory note dated December 29, 2014, Mortgagor in consideration of this loan and
any luture loans extended by Lender up to a maximum privicipal amount of One Million Five lundred
Twenty-two Thousand and 004100 Dollars (US. $1,322.000.003-"Maximum Principal Indebtedness™. and for
other valuable consideration, the receipt of which is acknowledged, liereby mortgages, grants and convey: o
Lender. its successors and assigns, forever. the following described propeity Incated in the County of Cook. State
ol hnels:

Address: 1332 W, Carmen Ave., Chicago. 1Thnuts 60640

Legal Descripuon: LOT 7 IN BLOCK 3 IN CHYTRAUS ADDITION TO ARGYLE N THE SOUTHWEST 174
OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNTY, ILLINOIS,

Pareel 1/Sidwell Number: 14-08-305-033-0000

Together with all casciments, appurtenances abutting streets and alleys. improvements, bui'dings. fixtures.
wenements. hereditaments, cquipment, Tents. ineome, profits and royaltics, persenal goods of whatev(r degeription
and ail other rights and privileges includmg all minerals, oil, gas, water (whether groundwater, subterranean or
slherwise), water rights (whether riparian. appropriate o1 otherwisc, and whether or not appurtenant to the
above-described reat property), wells, well permits, ditches, ditch rights. reservoiTs, reservenr rights. reservoir
sites. storage rights, dams and water stock thal may now, or at any time in the luture, be located on and/or used in
connection with the above-described real property, payment awards, amounts received from eminent domain.
amownts received from any and all insurance payments, and timber which may now or later be located, sttuate:d, or
affixed on and used in connection therewith (heremafter called the "Property").
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RELATED DOCUMENTS. The words "Related Documents” mean all promissery notes, sccurity agreements.
prior mortgages., prios deeds of trust, prior deeds (o secure debt, business loan agreements, construction lean
agreements, resolutions, guarantics. environmental agreements, subordination agreements, assignments of leases
and rents and any other documents or agreements executed in connection with this Indebtedness und Sceurity
[nstrument. whether now or hereafier existing, mcluding any modifications, cxtensions, substitutions or renewals
ol any of the foregoing. The Related Documents are hereby made a part of this Secunty Instrument by reference
thereto, with the same foree and effect as if fully set forth herein.

INDEBTEDNESS. This Sccurity [nstrument secures the principal amount shown above as may be evidenced by
a promissory nole or notes of even, prior or subsequent date hereto, including futare advances and every other
indebtedness of any and every kind now or hereafter owing from Thomas S. Meyer to BankFinancial. 1.5.13.,
howsoever Created or arising, whether primary, sccondary or contingent, together with any interest or charges
provided mur arising out of such indebtedness, as well as the agreements and covenants of this Sccurity
Instrument @nd-at! Related Documents (hereinalter alf referred to as the "Indebtedness”).

FIELD AUDVE, Grantor shall keep and mamtain at 2l times at the Property, the Grantors principal place of
business or the iadagement agent's office, and upon Lender's request shall make available at the Property (or
other location acceptablé-to Lender in its discretion), complete and accurate books of account and records
(mcluding copies of suppottng bills and invoices and bank statements) adequate to reflect correctly the operation
of the Property. and copiesol all written contraets, Leascs, and other instruments which affect the Property. the
hooks. records. contracts, leases and ather instruments shall be subject to examination, mspection and audit at any
reasonable time by Lender or its regresentative,

WAIVER OF RIGHT OF REDEMPION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS MORTGAGE. GRANTOR HEREBY WAIVES, TO THE EXTENT
PERMITTED UNDER 735 1LCS $/15-1601¢7 R ANY SIMILAR LAW EXISTING AFTER THIE DATE OF
THIS MORTGAGE. ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON
BLLALL OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

MATURITY DATE. The Indebtedness, if not paid carlicr, shall be due on January 1, 2040,

FUTURE ADVANCES. To the extent permitied by law, this Sceurity/instiument will sceure future advances as
il such advances were made on the date of this Security Instrument regasdlsss of the fact that from time to time
there may be no balance duc under the note and regardicss of whether Lexder is obligated to make such future
advances.

CROSS COLLATERALIZATION. It is the expressed intent of Mortgagor 1o cfoss collateralize all ol its
Indebtedness and obligations to Lender, howsoever arising and whensocver mcuried. except any obligation
existing or arising against the principal dwelling ol'any Mortgagor.

WARRANTIES. Mortgagor. for itself, its heirs, personal representatives, successors. and’ 851408, represents,
warrants, covenants and agrees with Lender, its successors and assigns, as follows:

Performance of Obligations. Mortgagor promises 1o perform all terms, conditions. and covenants of this
Security Instrument and Related Documents in accordance with the terms contained therein,

Defense and Title (v Property. At the time of exceution and delivery of this mstrument, Mortgagor 15
lawluily seised of the estate hereby conveyed and has the exclusive right to mortgage, grant, convey and
assign the Property. Mortgagor covenants that the Property 1s unencumbered and free ol alt hiens, except for
cncumbrances of record acceptable to Lender. Further, Mortgagor covenants that Mortpagor will warrant
and defend generally the title to the Property against any and all claims and demands whatsoever, subjest to
the casements. restrictions. or other encumbrances of record acceptable to Lender, as may be listed i the
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schedule of exceptions to coverage in any abstract of title or title insurance policy insuring Lender's interest
m the Property.

Condition of Property. Mortgagor promiscs at all times to preserve and to maintain the Property and every
part thereof in good repair. working order, and condition and will from time to time, make all needful and
proper repairs so that the value of the Property shall not in any way bc impaired.

Removal of any Part of the Property. Mortgagor promises not to remaove any part of the Property from its
present location, except for replacement, maintenance and relocation in the ordinary course of business.

Alterations (o the Property. Mortgagor promises to abstain from the commission of any waste on of in
connection with the Property. Further. Mortgagor shall make no material alterations. additons or
improvements of any type whatsoever to the Property, regardless of whether such altgrations. additions or
improvements would increase the value of the Property, nor permit anyone to do so excepl lor terant
mproverents and completion of lems pursuant to approved plans and specifications, without Lender's prior
wrillen Consdnt, which consent may be withheld by Lender in its sole discretion. Mortgagor will comply
with all taws aod regulations of all public authoritics having jurisdiction over the Property including,
without limitagah“those relating to the use, cccupancy and maintenance thercol and shall upon request
promptly submit to.ender evidence of such compliance,

Duce on Sale - Lender’s Consent. Mortgagor shall not sell, further encumber or otherwise dispose of, except
as herein provided. any oeGiPolits interest in any part of or all of the Property without first obtaining the
written consent of Lender. If asyrencumbrance, lien, transfer or sale ov agreement for these s created,
Lender may declare immediatel; duc and payable. the entire balance of the Indebtedness.

Insurance. Mortgagor promises tokesprthe Property insured against such risks and in such form as may
within the sole discretion of Lender beaeéntable, causing Lender to be named 25 loss payee or il requested
by Lender, as mortgagee. The msurance company shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unrcasonably withhele. All insurance policies must provide that Lender will get
2 minimum of 30 days notice prior to cancellaticn. At Lender's discretion, Mortgagor may be required to
produce receipts of paid premiums and renewal policics. IT Mortgagor fails to obtain the required coverage,
Lender may do so at Mortgagor's expense. Mortgagor nateby dircets cach and every insurer of the Property
1o make payment of loss to Lender with the proceeds to B¢ applicd, only at Lender's option, to the repair and
replacement of the damage or loss or to be applied 1o the Ind hicdness with the surplus, if any, to be paid by
l.ender to Mortgagor.

Payment of Taxes and Other Applicable Charges. Mortgagor prosnses to pay and to discharge liens,
encumbrances. taxcs. assessments, lease payments and any other chierges relating to the Property when
levied or assessed against Mortgagor or the Property.

Fovirommental Laws and Hazardows or Toxic Materials, Mortgagor and cvery tenant have been. are
presently and shall contmue 0 be i strict compliance with any applicable 'ocai stale and lederal
cavironmental laws and regulations. Further. neither Mortgagor ner any tenant snall véanufacture, store,
handle, discharge or dispose of havardous or toxic materials as may be defined by any st ¢r federal law on
the Property, except to the extent the existence of such materials has been presently disciogediin writing to
Lender. Mortgagor will immediately notify Lender in writing of any assertion or claim made by aly paty as
to the possible violation of applicable state and federal environmental laws including the location ot any
nazardous or toxic materials on or about the Property. Morgagor indemnifies and holds Lender harmless
from. without linzitation, any liability er expense of whatsoever nature incurred directly or indircetly eut of
or it connection with: (a) any environmental Yaws affecting all or any part of the Property or Mortgagor: (b)
the past. present or future existence of any hazardous materials in. on, under, about, or emanating from or
passing through the Property or any part thercof or any property adjacent thereto; (¢) any past, present oF
tuture hazardous activity at or in connection with the Property or any part thereof, and (d) the
noncompliance by Mortgagor or Mortgagor's failure to comply fully and timely with environmental faws,
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Financial Information. Mortgagor agrees to supply Lender such financial and other information concerning
its affairs and the status of any of its assets as Lender, from tine 1o time, may reasenably request. Mortgagor
further agrees to permit Lender to verify accounts as well as to inspect, copy and 1o cxamine the books,
records and files of Mortgagor.

Lender's Right to Enter. Lender or Lender's agents shall have the right and access to nspect the Property
at all reasonable times in order to attend w Lender's interests and cnsure compliance with the terms of this
Security Instrument, 1f the Property. or any part thercof, shall reguire inspection, repait or mamnienance
which Mortgagor has failed to provide. {.ender, after reasonable notice, may enter upon the Property to
effect such obligation; and the cost thereof shall be added to the Indebtedness and paid on Lender's demand
by Moertgagor.

ASSIGNMENT OF LEASES AND RENTS. As additional sccurity for the payment of the Indebtedness and the
performance 4 f the covenants contained herein, Mortgagor hereby assigns and transfers over to Lender alf rents,
income and plofi's ("Rents”) under any present or future leases, sublcases or licenses of the Property, including
any guaranties, edtersions, amendments ot renewals thereof, from the wse of the Property. So long as Mortgagor
is not 10 default, Mo/tgagor may receive, collect and enjoy all Rents accruing from the Property, but not wore than
one month in advancesof #he due date. Lender may alse require Mortgagor. tenant and any other user of the
Property o make paymeits ofRents direetly to Lender, However, by receiving any such payments, Lender is not,
and shall not be considered, an-agent for any party or entity. Any amounts collected may. at Lender's sole
discretion, be applied 1o proteceLépdir's interest in the Property, including but not limited to the payment of taxes
and insurance premiums and to the Ipdehtedness. At Lender's sole discretion, all leases, subleases and licenses
must [irst be approved by Lender,

CONDEMNATION. Mortgagor shall give/sender notice of any action taken or threatened to be taken by private
or public entitics to appropriate the Property.stany part thereof, through condemnation, ennnent domain or any
sther action, Further. Lender shall be permittzd to_participate or infervene in any of the above described
proceedings in any manner it shall at its sole discrdtion determine. Lender is hereby given full power, right and
authority to receive and reeeipt for any and all daitiegey awarded as a result of the tull or partial taking or
appropriation and in its sole discretion, to apply said awsids to the Indebtedness, whether or not then due or
otherwise in accordance with applicable law. Unless Lenues otherwise agrees in wrniting, any application of
proceeds 1o the Indebtedness shall not extend or postpone” the, due date of the payments due under the
Indebtedness or change the amount of such payments.

VIORTGAGOR'S ASSURANCES, At any time, upon a request of Lender. Mortgagor will cxecute and deliver
10 Lender, and if appropriate, cause to be recorded. such further mortgapss assignments, assignments of leases
and rents, sceurity agreements, pledges, financing statements, ot such otherdoeameant as Lender may reguire, in
[ender's sote discretion, to effectuate, complote and to perfect as well as to contirie-te preserve the Indebtedness,
or the Tien or security interest created by this Sccurity Instrument.

ATTORNEY-IN-FACT. Mortgagor appoints Lender as attorney-in-fact on behalf of Morpagor, 1 Mortpagor
fails to fulfill any of Mortgagor's obligations under this Security Instrument or any Related Dosaments. including
those obligations mentioned in the preceding paragraph, Lender as attorney-in-fact may falfiirthe obligations
without notice to Mortgagoer. This power of attorney shall not be affected by the disabality of the?Vorigagor.

EVENTS OF DEFAULT. The following events shall constitute default under this Security Instruracint (cach an
"Event of Default™y:

(a) Failure to make required payments when due under Indebtedness:

{(b)  lailure to perform or keep any of the covenants of this Security Instrument or a default under any of
the Related Documents;

{¢) The making of any oral or writien statement or assertion to Lender that is false or misleacing m any
material respect by Mortgagor or any person obligated on the Indcbtedness:

(d) The death, dissolution, msolvency. bankrupicy or receivership proceeding of Mortgagor or ol any
person or cutity obligated on the Indebtedness:
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(¢) Any assignment by Mortgagor for the henefit of Mortgagor's creditors;

(fy A material adverse change oceurs in the financial condition, ownership or management of Mortgagor
or any person obligated on the Indebtedness; or

(&) Lender deems itsclf insecure for any reason whatsocver.

REMEDIES ON DEFAULT. Upon the occurrence of an lvent of Default, lLender may, without demand or
notice. pay any ot all laxes, assessments, premiums, and licns required fo be paid by Mortgagor, cffect any
insurance provided for herein, make such repairs, causc the abstracts of title or title insurance policy and lax
historics of the Property to be certified to date. or procure new abstracts of title or title insurance and wx histones
in case none were furnished 1o 1L, and procure title reports covering the Property, including surveys. The amounts
paid for any such purposes will be added o the Indebtedness and will bear interest at the rate of interest otherwise
accruing oirine indebtedness until paid. In the event of forcclosure, the abstracts of title or title insurance shall
become thespraperty of Lender. All abstracts of title, title insurance, tax histories, surveys, and other documents
pertaiming to thepdebtedness will remain in Lender's possession until the Indebtedness is pard m full.

IN [1E FVENT 884 HE SALE OF THIS PROPERTY UNDER THE PROCEDURE FOR FORECLOSURE OF
A SECURITY INSTRUMENT BY ADVERTISEMENT. AS PROVIDED BY APPLICABLE LAW. OR IN THE
FVENT LENDER EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF LEASES AND RENTS, THE
MORTGAGOR HEREBY WAIVES ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED FOR
SPECIFICALLY BY STATUTE/ OR TO ANY JUDICIAL HEARING PRIOR TO SUCH SALE OR OTHER
EXERCISE OF RIGHTS,

Upon the occurrence of an Event of Lielaut. Lender may, without notice unless required by law, and at its option,
declare the entire Indebtedness due and payable, as it may elect, regardless of the date or dates of maturity thereol
and, if permitted by state law, is authorized ind empowered (o cause the Property to be sold at public auction, and
to exceute and deliver to the purchaser or purcliescrs at such sale any deeds of conveyance good and sufficient at
law, pursuant to the statute in such case made and provided, and out of the procceds of the sale to retain the sums
then due hereunder and all costs and charges of thesale, including attorneys' fees, rendering any sutplus to the
party or partics entitled to it Any such sale or a sale made pursuant o a judgment or a decree for the foreclosure
hereol” may. at the option of Lender, be made en masse. The.commencement of proceedings to foreclose this
Security Instrument in any manner authorized by law shall bedermad as exercise of the above eption.

Upon the occurrence of an Event of Default. Lender shall immiediatzly be entitled to make application for and
obtain the appointment of @ receiver for the Property and of the carnings, tneome. issuc and profits of it. with the
powers as the court making the appointments confers. Mortgagcr_heréby irrevocably consents Lo such
appointment and waives notice of any application therefor. As an additiopét yight, Lender shall have upon the
occurrence of an vent of Default the right to possession provided by law.

REDEMPTION. Morlgapor waives all permissible right of redemption under set:tiorn-15-1601, Mhinois Statutes,
except 1o the extent that the property is residential real estate as defined by the sume sactien,

NO WAIVER. No delay or failure of Lender to exercise any right, remedy, power or [rivifess hereunder shall
affect that right, remedy, power or privilege nor shall any single or partial exercise thercof presiuce the exereise
of any right, remedy. power or privilege. No Lender delay or failure to demand strict adherenscAvthe tenms of
this Security Instrument shall be deemed to constitute a course of conduct inconsistent with Lenaeesright at any
lime. before or after 2n event of default, to demand strict adherence to the terms of this Security Instrument and
the Related Documents,

JOINT AND SEVERAL LIABILITY. [f this Sccurity Instrument should be signed by more than one persor, all
persons exceuting this Security Instrument agree that they shalt be jointly and severatly bound, where permitted
by law.

SURVIVAL. Lender's rights in this Security Instrument will continue in its successors and assigns. This Sceurity
Justrument is binding on all heirs, exccutors, administrators, assigns and successors of Mortgagor.
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NOTICES AND WAIVER OF NOTICE. Unless otherwise required by applicable Taw, any notice or demand
given by Lender to any party 13 considered effoctive: (i) when it is deposited in the United States Mail with the
appropriate postage; (i) when it is sent via electronic mail; (iii} when it is sent via facsimile; {iv) when 1t is
deposited with a nationaily recognized overnight courier service; (v) on the day of personal delivery; or (vi) any
other commercially reasonable means. Any such notice shall be addressed to the party given at the begmning of
this Sccurity Instrument unless an alternative address has been provided to Lender in writing, To the extent
permitted by law, Mortgagor waives notice of [ ender's aceeptance of this Security Instrument, defenses based on
surctyship, any defense arising from any election by Lender under the United States Bankruptey Code, Uniform
Commercial Code, as enacted in the state where Lender 1s located or other appticable faw or in equity, demaad,
notice of acceleration, notice of nonpayment, presentment, protest, notice of dishonor and any other notice.

TO THE EXTENT PERMITTED BY LAW, MORTGAGOR WAIVES ANY RIGHT TO NOTICE,
OTHEK THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIALY CR. OTHERWISE, PRIOR TO LENDER EXERCISING ITS RIGHTS UNDER THIS
SECURETY INGPRUMENT.

WAIVER OF APPRAISEMENT RIGHTS. Mortgagor waives all appraisement rights relating 1o the Propenty
(o the extent permitied By i

LENDER'S EXPENSES “Mortpagor agrees to pay all cxpenses incurred by Lender in connection with
enforcement of its rights under/the Indebtedness, this Security Instrument or in the event Lender 1s made party to
any litigation because of the expaence of the indebtedness or this Security Instrument. These expenses 1may
nelude but are not limited to court” costs, collection charges, costs incurred with the preparation, filing or
prosecution of any [oreclosure suit and cepsunable attorneys' fees and disburscments.

ASSIGNABILITY. Lender may assign of stherwise transfer this Security Instrument or any ot Lender's rights
under this Security Instrument without notice w4 dertgagor. Mortgagor may not assign this Security Instrument or
any part of the Security Instrument without the express written consent of Lender.

GOVERNING LAW: JURISDICTION. This Sceurity-instrument will be governed by the laws of the Stale of
illinots including all proceedings arising from this Security” Instrument. The parties to this Security Instrunient
hereby waive any plea of jurisdiction or venue on the ground/that they are not a resident of Cook County, lHinois,
and hereby specifically authorize any action brought to enforee fie indebtedness to be instituted and prosecuted in
the appropriate court of the County of Cook orn the United Staces’ District Court for the district assigned te said
County and state.

SEVERABILITY. If a court of competent jurisdiction determines any” erm or provision of this Security
instrument is invalid or prohibited by applicable Taw, that term or provisioi will be neffective to the extent
required. Any term or provision that has been determined 1o be invalid or prohibitelwill be severed from the rest
of the Seeurity [nstrument without invalidating the remainder of cither the affeted-provision or this Security
Instrument.

WAIVER OF JURY TRIAL. All parties to this Security Enstrument hereby knovingayand voluntarily
waive, (o the fullest extent permitted by law, any right to trial by jury of any dispute, waelacr in contract,
tort, or otherwise, arising out of, in conneetion with, related to, or incidental to the relationskip, established
between them in this Security Instrument or any other instrument, document or agreemeii ExXecuted or
delivered in connection with this Security Instrument or the Related Documents.

UNIFORM COMMERCIAL CODE (U.C.C.) Mortgagor grants to Lender a sceurity interest in all goods tha

Morlgager owns now ot in the future and that arc or will become fixtures related to the Property. Mortgagor
authorizes Lender to file any financing statements required under the Uniform Commerceial Code.

UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Sccurity Instrument is intended to be
both a real property mortgage and a security agreement within the meaning of the Uniform Commercial Code as
adopted in the state where the Property is located and includes both real and personal property and all other rights
and interests for any of the wems specified above, whether tangible or intangible in nature, of Mortgagor in the
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Property. Mortgagor, by exceuiing and delivermg this Security Instrument hereby grants Lender a security interest
in the Property as seeurity for the indebiedness. to the full extent that the Property may be subject to the Uniform
Commereial Code. Mortgagor agrees that Lender may file this Sceurity Instrument, or a reproduction thereof, in
the real estate records or other appropriate index, as a linancing statement for any of the items specificd above as
part of the Property. Any reproduction of this Security Instrument shall be sufficient as a financing statement In
addition, Mortgagor agrees (o exeeute and detiver 1o Lender upon Lender's request any financing stalements that
[ender may require to perfect a security interest with respect 10 said items. Morigagor shall pay all costs ol {iling
such financing statements and any extensions. renewals, amendments and releases thereof, and shall pay all
reasonable costs and expenses of any record scarches for financing statements Lender may require. Without the
prior written consent of Lender, Mortgagor shall not create or suffer to be created pursuant to the Lniform
Commercial Code any other secunity interest in such items, including replacements and additions thereto. Upen
any Evepdof Default under this Security Instrument. Lender shall have the remedies of a sceurcd party under the
Uniform Cordmerctal Code and. at Lender's option, may also invoke the remedies provided in this Scoursty
Instrument. [n/exkreising any of said remedies. Lender may proceed against the items of real property and any
items of personzi property specified above as part of the Property separately or together and wn any order
whatsoever, without/t Jany way affecting the availability of Lender's remedies under the Uniform Commercial
Code or of the remediesn Mis Security Instrument 1o the extent permtted by law.

ORAL AGREEMENTS 143CLAIMER. This Sccurity Instrument represents the final agreement between the
parties and may not be contradicted by evidence of prior, contemporancous or subsequent oral agrecments of the
parties. There are no unwritten oralagreements hetween the partics.

ADDITIONAL PROVISIONS.

TAX RESERVES. Borrower shall estaiilish a tax reserve account with the Lender from Loan proceeds in an
amount deemed sufficient by the Lender. Thiercafter. Borrower shall make a menthly deposit into the escrow an
amount equal to one-twelfth (1712) of the estimaizd-annual real estate tax assessment on the Propenty.

INSURANCE. Throughout the term of this Loan. Borrawer shall maintain such insurance as the Lender may.
from time to time, require including, without limitation:

I Vire and Extended Coverage Insurance on the Property foi'the fall insurable value ol the improvements i an
amount not less than the cost of replacing the improvements.

2. Hazard insurance covering the Property in art amount acceplable to Lender,
3. Comprehensive, General Liability and Property Damage Insurance in an amowstacceplable to Lender

4 Loss of Rent lor not less than six months.

.

All policies are to be issucd by companies aceeptable to Lender and shall contain prhvisions (a) naming the
Lender as Mortgagee and Loss Payee and (b) requiring not less than 30 days writlen notice oAty Lender prior to
cancetlation.

ADDITIONAL NEGATIVE COVENANTS. There will be no change in ownesship or managemant of the
Property without prior approval of Lender.

MIAXIMUM LIEN AMOUNT ADDENDUM. 1t is expressly agreed and understood that the Maximum F.ien
amount as set forth i this Mortgage is $630.000.00 plus all items referenced in 735 ILCS 5/15-1302(b)( 1-5)
which statutory provision is incorporated by reference and made a part herceof.

ADDITIONAL RESTRICTIONS ON TRANSFER, It shall be an immediate Event of Default hereunder if,
without the prior written consent of Lender, Grantor shall contract for, commit to or permit any convevance, sale
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assignment. lien, pledge, mortgage, security interest or other encumbrance or alicnation of the Real Property or
any portion thereef. Lender may condition any consent upon such terms and conditions as it may require in s
absolute diseretion including, without limitatios. an increase in the interest rate under the Note. the payment of a
fee and the execution of a subordination agreement acceptable to Lender.

Attorneys' Fees; Expenses. f.cnder may hire or pay somconce else to help collect this Note if Berrower does nat
pay. Borrower wiil pay i ender that amount. This includes. subject to any limits under applicable law, Lender's
attorneys' feey and Lender's legal cxpenses. w hether or nol there is a lawsmt, including altorneys' fees, exponsas
for bunkruptey procecdings {including efforts to medify or vacate any automatic stay or injunction), and appeals.
[f not prohibited by applicable law, Borrower also will pay any court costs, 1 addition to all other sums provided
by luw. Cure Provisions. It any default, other than a default in payment is curable and if Borrower has not heen
piven a nolipg of a breach of the same provision of this Note within the preceding twelve (12) months, it may e
cured if Bosrower, afier Lender sends written notice to Borrower demanding cure of such default; (1) cures 1a¢
default withip/en (10) days; or (2) if the curc requires morc than ten (10 days, immediately inftiates steps which
Lender deems(in/ Lender's sole discretion o be sufficient to cure the default and thereafter continues and
completes all reasenanle and necessary steps sufficient to produce compliance as s0on as reasonably practical.

By signing this Secuvity instrument, each Mortgagor acknowledges that all provisions have been read and
understood,

C a3

. A F [

\..\i’A\ f’/- ) o
Thomas SZﬁAcycr D
Indavidualiy

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILEINOIS )
county OF LA )

- - Lo . At . .
The forcgoing instrument was acknowledged by Thomas S. Meyer. beforeme on 27477 In witness whercof, |

hereunto set my hand and my offictal seal. ,.\\
D 7 / e p
. AT 2l ;Au,xz._;-iz,;,
4

!

My commission cxpires:
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