Ko

-7

o

£l

PO TITLE GROUPR INC

UNOFFICIAL COPY

| \

[N

Doc#: 1500608424 Fee. $46.00

RHSP Fee:$9.00 RPRF Fee: $1.00
" Karen A.Yarbrough
Cook County Recorder of Deeds

Date: 01/06/2015 12:53 PM Pg: folb

(Space Ahove This Bine For Recording Data)

LOAN NUMBLER: 1902071554

ASSIGNMENT OF LEASES AND RENTS
EAY A

TIHIS ASSIGNMENT OF LEASES AND RENTS ("Assignment") is made on December 29, 2014, between
Thomas )(Mcycr. whose address is 517 N Paulina St #3, Chicago, Hlinois 60640 ("Assignor”) and
BankFinancial, F.S.B. whose address is 15W0%0North Irontage Rd, Burr Ridge, llinais 60527 ("Assignec”),
which is organized and existing under the laws of ¢ United States of America. Assignor, in consideration of
loans extended by Assignee up to a maximum priagipal amount of One Million Five Hundred Twenty-two
Thousand and 00/100 Dollars (51,522,000.00) and fcr ouber valuable consideration, the receipt of which is
acknowledged, hereby grants, transfers, assigns and sets over<o. Assignee all right, title and interest in and to all
rents, 1ssues, profits and privileges (now due or which may hereafior become due) of the following described real
property:

Address: 1332 W. Carmen Ave., Chicago, ilhinois 60640

Legal Deseription: LOT 7 IN BLOCK 3 IN CHYTRAUS.ADBITION 1O ARGYLE IN THE

SOUTHWEST 1/4 OF SECTION 8. TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

Parcel 1D:Sidwell Number: 14-08-305-033-0000 PRO!TLE GROUP, INC.
5140 MAIN STREET

DOWNERS GFROVE, IL 60515

i("Property™) which secures the following:
Pt g

o Loan with a principal amount of $761,000.00

Assignor further grants all leases now or hereafter existing on all or any part ol the Property, wnZthir written or
oral, or any letting or any agreement for the use of eccupancy of any part of the Property which may lav been or
which may herealler be made or agreed to between Assignor and any otker present, prior, or subsequent owner af
the Property. or any interest therein, or which may be made or agreed to by Assignee. its SUCCCSSOrS DI assigns,
under the powers herein granted, and any tenant or occupant of all or any part of the Property {collectavely, the
"Leases” and each, a "Lease™.

RELATED DOCUMENTS. The words "Related Documents™ mean all proniissory notes, security agreements,
prior mortgages, prior deeds of trust, prior deeds 1o sceure debt, busmess Joan agreements, construction loan
agreements, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases
and rents and any other documents or agreements executed in connection with this Assigniment whether now or
hereafier existing, including any modifications. extensions, substitutions or rencwals of any of the foregoing. The
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Related Documents are hereby made a part of this Assignment by reference thereto, with the same force and effecet
as if fully set forth heren.

INDEBTEDNESS. This Assignment sccures the principal amount shown above as may be cvidenced by a
promissory notc or notes of cven, orior or subsequent date hereto, including futurc advances and cvery other
indebtedness of any and every kind now or hereafier owing from Thomas 5. Meyer to BankFinancial, F.S.15.,
howsoever created or ansing, whether primary, sccondary or contingent, together with any interest or charges
provided in or arising out of such indebtedness. as well as the agreements and covenants of this Assignment and
all Related Documents {hereinaiter ali referred 1o as the "[ndebtedness™).

AMENDMENT OR MODIFICATION OF LEASES. With respect to any Leascs exccuted upon the Property
alter the creation of this Assignment and so long as the Indebtedness remains unpaid, Assignor shatl not, without
the writted-consent of Assignee: (a) cancel any Leases; () accept the surrender of any Leases; (¢) modsfy or aller
any [.eases inany way, either orally or in writing; (d) reduce the rental sct forth in any Leascs; (¢} consent to the
assignment of any Jessee's interest under any Leascs, or lo any subletting thereunder; or (f) make any other
assignment, pledge, encumbrance, or any other disposition of any Leases, or of the rents, issucs and profits
derived from the useot the Property. Any of the above acts, if done without the written consent of Assignee, shall
he null and void. and sh4ll constitute a default under the Assignment and the Related Documents.

REPRESENTATIONS OS“ASSIGNOR. Assignor hereby represents: (a) there are no lcases, subleascs or
agrecments to lease or sublease/alllofor any part of the Property; (b) the Leases are valid and enforeeable and no
default exists under the Leases; (e Agsignor is entitled to reccive all the rents, issues and profits and to enjoy all
the rents and benefits mentioned hereit ani assigned hereby; (d) said rents, issucs and profits have not been sold,
assigned. transferred or set over by any-pssument now in force and shall not at any time during the hife of this
Assignment be sold. assigned, wansferrea-ei set over by Assignor, or apy other person taking under or through
Assignor excepl as pursuant to this Assignment? 2ad () Assignor has the sole right to sell. assign, transfer. and set
over the same and to grant and confer upon Assiznee the rights, interests, powers, and authorities herein granted
and conferred.

COLLECTION OF RENTS. Provided no Event of Dfavit-exists under the Indebtedness or any of the Related
Documents, Assignee agrees not to demand from any lessor o lessee under the Leases or [rom any other persons
liable therefor, any of the rents, issues or profits hereby assignodsbut shall permit Assignor to collect all such
rents. issucs and profits from the Property and the Leases, so loag/as.not collected more than one {1) montk in
advance of their due date.

EVENTS OF DEFAULT. The following cvents shall constitute defawsamacr this Assignment {each an "Event
of Default™):

{a)  Failure to make required payments when duc under Indebtedness:

(b)  Failure to perform or keep any of the covenants of this Assignment or (@ default under any of the
Related Documents,

(¢} The making of any oral or written statement or assertion to Assignee that is fa'se o mislcading in any
material respect by Assignor or any person obligated on the Indebtedness;

id) The death. dissolution, insolvency, bankruptey or receivership proceeding of Assigrar or of any
person or entity obligated on the Indebtedness;

(¢)  Any assignment by Assignor for the benefit of Assignor's creditors,

(A matenal adverse change oceurs in the financial condition, ownership or management of Borrower or
any person obligated on the Indebtedness; or

tg)  Assignee deems 1tself inseeure for any reason whatsoever.

REMEDIES. Upon the oceurrence of an Event of Default under this Assignment, the Indebtedness or the Related
Documents, Assignee may declare all sums secured hereby immediately due and payable and may, at Assignee's
option, without notice, cither in Assignee's person or by agent and with or without bringing any action or
proceeding, or by any receiver appointed by the court, enter upon, take possession of, and manage and opcrate the
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Property, and each and every part thereol. and in connection therewith, Assignee may make, enforce, and modify
any ol the Leases: fix or modify rents; repair, maintain and improve the Property; employ contractors,
subcontractors, and workmen in and about the Property; obtain and cvict tenants; in its own name, sue for and
otherwise colleet or reserve any and all rents, issues and profits, including thosc past due and unpaid: employ
leasing agents, managing agents, attorneys and accountants in connection with the enforcement of Assignec's
rights hercunder and pay the reasonable fees and expenses thereof; and otherwise do and perform any and all acts
which Assignec may decm necessary and appropriate in and about the Property for the protection thercof and of
Assignee's rights hereunder and under the Related Documents, and any and all amounts expended by Assignee in
connection with the foregoing shall constitute additional Indebtedness secured hereby 10 the extent permitted »y
law. Assignee shall apply any moncys collected. as aforesaid, less costs and cxpenses incurred. upen any
Indehtedness secured hereby in such order and manner as Assignee may determine and to the extent permitted by
law.

NOTICES ANB-WAIVER OF NOTICE. Unless otherwise required by applicable law, any notice or demand
given by Assigaed 1o any party is considered cffective when: (1) it is deposited in the United States Mail with the
appropriate postagey (43} when it 1s sent via electronic mail; (i) when it is sent via facsmmile: (1v) when it 1
deposited with a natanally recognized overnight courier service; (v) on the day of personal delivery; or (vi) any
other commercially reasordble means addressed 10 the party given at the beginning of this Assignment unless an
alternative address has beerprovided to Assignee m writing. To the extent permitted by law, Assignor waives
notice of Assignee’s acceptance ofjthis Assignment, defenses based on suretyship, any defense arising from any
clection by Assignee under the Upited States Bankrupley Code, Uniform Commercial Code, as enacted in the
state where Assignee is located or otlier spplicable law or in equity, demand. notice ol acceleration, notice of
nonpayinent, presentment, profest, notes of-dishaner and any other notice.

TO THE EXTENT PERMITTED BY LAW,ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABGY & AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants“of occupants of any part of the Property (mcluding
without limitation, all persons claiming any interest as lessor-Oricssee under any Leascs) arc hereby authuerized to
recognize the claims and demands of Assignee without investigaiian as lo the reason for any action taken by
Assignee or the validity of the amount of indebtedness owing to or thexistence of any delault hereunder or under
the Related Documents, or the application of payments made by Assigne, of any amounts to be paid lo Assignee.
Assignec's sofe signature shall be sufticient tor the exercise of any rightupder this Assignment and Assigned's
sole receipt given for any sums received shall be a full discharge and relcas: therefor 1o any such tenant or
occupant of the Property. Checks for all or any part of the rental collected underthis Assignment shall be made 10
the exclusive order of Assignee.

ASSIGNABILITY. Assignce may assign or otherwise trans{er this Assignment or any of Assignec's rights under
this Assignment without notice 1o Assignor. Assignor may not assign this Assignment cr any part of the
Assignment without the express written consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignee under this’ Assignment are
cumulative, and are not in licu of, but are in addition o all other rights and remedics which Assignge las under
this Assignment and the Related Documents.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignment shall bind, and the
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assignee.

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY. This Assignment shall constitute the entire
agreement between Assignee and Asstgnor. Any wodification of this Assignment shali be binding orly il placed
m writing and signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the validity of any other provision.
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PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
Assignment are solely for the convenicnce of the parties and shall not be used to interpret this Assignment.
Whenever used, the singular shall include the plural. the plurat shall include the singular, and the use of any
gender shall be applicable to zll genders.

ATTORNEYS' FEES AND OTHER COSTS. If legal proceedings are instituted to enforce the terms of this
Assignment, Assignor agrees 1o pay all costs of the Lender in connection therewith, including reasonable
attorneys fees, to the extent permitted by faw.

GOVERNING LAW; JURISDICTION, This Assignment will be govetned by the laws of the State of lilneis
including all procecdings arising [fom this Assignment. The parties to this Assignment hereby waive any plea of
jurisdiction or venue on the ground that they arc not a resident of Cook County, Hlinois, and hereby specifically
authorize 4ay tetion brought to enforce the Indebtedness to be instituted and prosecuted in the appropriate court of

the County of ook or in the United States District Court for the district assigned to said County and state.

WAIVER OF @Y TRIAL. All parties to this Assignment hereby knowingly and voluntarily waive, to the
fullest extent pérmicted by law, any right to trial by jury of any dispute, whether in contract, tort, or
otherwise, arising ott ufsin connection with, related to, or incidental to the relationship established between
them in this Assignmep? sroany other instrument, documcnt or agreement exceuted or delivered in
conncetion with this Assiorzient or the Related Documents,

ORAL AGREEMENTS DISCLAIMER, This Assignment represents the hinal agreement between the partes
and may not be contradicted by evidengeaf prior, conlemporancous or subsequent oral agreements of the partics.
There are no unwritlen oral agreements between the parties.

ADBDITIONAL PROVISIONS., Cure Provisieas! 1 any default, other than a default in payment is curable ancl if
I3orrower has not been given a notice of a breach of the same provision of this Note within the preceding twelve
{12y months, it may be cured 1f Borrower, alter Lender sends written notice to Borrower demanding cure of such
defaulty (13 cures the default within ten (10) days: or (23 7 the cure requircs more than ten (10) days, immediately
initiates steps which Lender deems in Lender's sole discicpon to be sufficient to cure the default and thereafier
continues and completes afl reasonable and necessary siope zufficient to produce compliance as soon as
reasonably practical.

By signing this Assignment, Assignor acknowledges reading, understanding, and agrecing to all its
provisions.

{ il
- . [
B - PR

PR P

o N :
Thomas S. Mgyer Date
Individually
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)
COUNTY OF Gl }

. . - - - . Iy & e A K i
The foregoing instrument was acknowledged by Thomas 8. Meyer. hefore me on 442/ In witness whereot. 1

e et mv hand and my official seal. ——
hereunto sct my hane ¥ i (/ \ P ‘
My commiSatgn expires: \Qﬁj;zagf Q_/ /(‘/é(‘jlﬁ b
a ; I ¥
i

¥
(Official Sealj
H

£

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
BanklFinancial. ¥.5.183. BankFinancial, F.S B.
I SW06( North Irontage Rd 153W060 North Frontage Rd

Burr Ridge, 1L 60527-0000 Burr Ridge, 1L 60527-0000
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