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WETTS PHONE #: 1-888-678-8377
DEFINITIONS

Waords used in multiply sections of this docuinant are defined below and other words are detines i Sections 3, 14, 13,
18, 20 and 21, Certain rules reganding the usage of words used in this document are also provides v Section 18,

{A] “Security instrument” means this document, which is dated  Decamber 18, 2014, woether with all
Ridars to this document, 7 7 7

{B) “Borrower” is  JAMES D) LENZ AND SHAR 8 LENZ, HUSBAND AND WIFE, AS JOINT TENANTS,

Bortewer is the morigagor under this Security Instrument. B |
{C} "MERS™ is Mongage Elecironic Registration Systems, Inc. MERS 1S 2 separate corporation that is acting solely as
anominge for Lenderand Lender's successors and assigns. MERS is the marigages underthis Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M) 48501-2028, tel. (888) 679-MERS.
{D) “Lender" is Chicago Financial Services, Inc..

Lenderizs  a Corporation, organized and existing under the laws of

linois., Lender’s address is 1455 W Hubbard Street, Suite
200, Chicago, IL 60642

(E} “Note” means the promisscry nate signed by Borrower and dated December 18, 2014, The Note
stales that Borrower owes Lender  TWO HUNDRED EIGHTY EIGHT THOUSAND AND NO/MOO* ** v xxsnsnewany
LA AR SR SRR ER RN PP EEFEFENFEEEFERY XN X R W R I RO R e o o) DOIEEII’S(U.S. 5288‘000.00 )
plus interest. Borrower X2z promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 2, 2045

{F} “Property” means the prureriy that is described below under the heading "Transfer of Rights in the Property.”

{G) “Loan" means the debt eviderced by the Note, pius interest, any prepayment charges and late charges due-under
the Note, and all sums due under'ins Security Instrument, plus interest.

{H) “Riders” means all Riders to thisSe ity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appficahial:

[¥} Adjustable Rate Rider U Cadoninium Rider (3 Second Home Rider
[ Balloon Rider [¥] Planned Wnit Development Rider (3 Other(s) [specify]
1 1-4 Family Rider L] Biweekly Payment Rider

L} v.A. Rider

{l) “Applicable Law” means all controlling applicable 1eder2\, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav) 25 well as all applicable final, non-appealable judicial
opinions.

{§) “Community Association Dues, Fees, and Assessments” mea: s all dues, fees, assessments and other charges
thal are imposed on Borrower or the Property by a condominium 2:s0ciation, homeowners assogciation or sinilar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than ¢ trdnsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, leleplonc instrument, camputer, or magnetic
tape so as o order, instruct, or authorize a financial institution to debit or credit a0 2rount. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) “Escrow ltems" means those items that are described in Section 3,

{M) “Miscellanecus Proceeds” means any compensation, setilement, award of damages, or priceeds paid by any
third party (olher than insurance proceeds paid under the coverages described in Section 5) &) damage to, or
destruction of, the Properly; (i} condemnation or other taking of all or any part of the Property; (iiy covayance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition: of the Praperty,

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periedic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nate, pius
(i) any amounts undar Sectlion 3 of this-Security Instrument.

(P) “RESPA"” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implemantling
regulation, Regulation X (24 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether-or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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LOAN #: 104314
TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures fo Lender: (i) the repayment of the Loan, and all renewsls, extensions and modifications
of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Nole. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurediction} of Cook
[Name of Recording Jurisdiclion]:
SEE ATTACHED LEGAL DESCRIPTION
APN #: 14.29.118-055-0000

which currently has the address of 2447, M Lakewood Ave Apt 6, Chicago,
[Street] [City]
Minois 60657 {"Property Acdrass™:
[Zip Code]

TOGETHER WITH all the improvements now or hzieafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the praperty. All rep’acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secusity Instrument as the "Property.™ Barrower understands and
agrees that MERS holds only legal litle to the interests granted Wy Borrower in this Security Instrument, but, if necessary
to comply with iaw or custom, MERS (as nominee for Lender and Lander's successors and assigns) has the right: to
exercise any or all of those inlerests, including, but nat limited to, therignt to foreclose and sell the Property; and o take
any action required of Lender including, but not limited to, releasing an'!-canceling this Security Instrumant.

BORROWER COVENANTS that Borrower is lawfully seised of the esizte nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumber2d, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cl2iins and demands, subject to any
encumbrances of recort,

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and ron-Lniform covenants with
limited variations by jurisdiction 1o conslilute a uniform security inslrumenl cavering real property,.

UNIFORM COVENANTS, Borrower and Lender covenani and agree as {ollows:

1. Payment of Pringipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due lhe principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under lhe Note. Borrower shall also pay funds for Escrow liems pursuant te Section 3. Paymenis due under the
Mote and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any ot all subsequent payments due under the Note and this Security Instrurnent be made in one or mare of the following
forms, as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the localtion designated in the Note or at such olher
localion as may be designated hy Lender in accardance with the notice provisions in Section 5. Lender may return any
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paymenit or partial paymenl if the payment or partiat payments are insufficient 1o bring the Loan currem Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasanable period of time, Lender shall either
apply such funds or return them to Bommower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foraclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dua under the Note and this Security Instrument
or performing the covenanls and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shalf be applied in the following order of priority; (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3, Such payments shail be applied to each Periodic Payment in the
order in which it Ueczme dué. Any remaining amounts shall be applied first to late charges, second to any olher amounts
due under this Secuaby Instrument, and then to reduce the principal balance of the Nole.

if Lender receives 2 pavment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
lo pay any late charge uu, fhe payment may be applied to the delinquant paymenl and the late charge. If more than
one Periadic Payment is outsignding, Lender may apply any payment recsived from Barrower to the repayment of the
Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is appilied to the full sayment of one or more Periodic Payments, such excess may be appl:ad to any late
charges due. Voluniary prepayments shzil e applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraiice rraceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chingé the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in ful, a sum {the "Funds"} t: pravide for payment of amounts due for: (a) taxes and assessmants
and other items which can atlain priofity over this Security (nstrument as a lien or encumbrance on the Properly; (b)
ieasehold payments or ground rents on the Property, if ary; ~) premiums for any and all insurance requirgad by Lender
under Section 5; and {d) Mortgage Insurance premiums, if eny. or any sums payable by Borrower to Lender in lisu of
the payment of Morigage Insurance premiums in accordance ‘w ‘n the provisions of Section 10. These items are called
“Escrow ltems."” At origination or at any time during the term of the-L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, apu such dues, fees and assessments. shall be an
Escrow ltem. Barrower shall promptly furnish to Lender ali notices of 7 mounts ta be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
alt Escrow ltems. Lender may waive Borrower's abligation to pay to Lender Fenes for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borower shiill pav directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived av | ender and, if Lender requires,
shall funish to Lender receipis evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipls shall for all purposes be d2emed to be a cavenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Sgction 9. If
Borrower is obligated lo pay Escrow ems directly, pursuant lo 2 waiver, and Borrower fails 10 nay ihe amount due for
an Escrow ltem, Lander may exercise its rights under Section 9 and pay such amount and Borrewver shall then be
obligated under Section 9 to repay to Lender any such amounl. Lender may revoke the waiver as \o #uy or all Escrow
ltams at any time by a nolice given in accardance with Section 15 and, upon such revocation, Borruwver shall pay 10
Lender all Funds, and in such amounts, that are lhen required under this Section 3.

Lender ray, &t any lime, collect and hold Funds in an amount (&) sufficlent to permit Lender to apply the Funds at
the tirme specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amounit of Funds due on the basis of current data and reasohable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Eunds 1o pay the Escrow lems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender lo make such a charge. Uniess
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to'pay Borrower any inlerest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is 2 shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ta make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. if there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charge~; \i2ns. Borrower shall pay alt taxes, assessments, charges, fines, and impositions attributable to the
Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communily Azsacialion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Jlems,
Borrower shall pay theriin/ha manner provided in Section 3.

Borrower shall promplly dinzharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in wriling 10 the payment uf the abligation secured by the lien in a manner acceptable to Lender, but only 5o long
as Borrower is performing such 2zieement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, leqal proceedings which in Lendar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such nroceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender suberdiniting the lien to this Security Instrument. If Lender determines that any part
of the Propenty is subject to a lien which can aiiain priarity aver this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the deie nnwhich that natice is given, Borrower shall satisfy the lien or taks
one or more of the actions set forth above in this Sezi'on 4.

Lender may require Borrower to pay a ona-time chargz 10 2 real estate lax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvairants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the lerm “axtnnded coverage,” and any other hazards including,
but not timited to, earthquakes and floods, for which Lender requires iiaurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods thal Lenitzi requires. Whal Lender requires pursuant to
the preceding senlences can change during the term of the Loan. The ingdrance carier praviding the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's-chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loal, <ither: {8} a one-time charge for flood
zone determination, ceriification and tracking services, or (b) a one-time charge ‘or f#ood zone determination and
certification services and subsequant charges each time remappings or similar changes accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fload zine Jetermination resulting
from an objection by Barrower.

If Borrower fails lo maintain any of the coverages described above, Lender may oblain inisurzace coverage, at
Lender’s option and Borrower's expense. Lender is unider no obligation to purchase any particulas tvza or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boizawer's equity In
the Properly, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges thal the cost of lhe insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower coukd have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrurment, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notica from
tender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subject to Lendar’s right to
disapprove such policies, shall include a standard marigage clause, and shall name Lender as mortgages andior as
an additional loss payee. Lender shall have the right to hold the palicies and renewsl certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

LLINOIS « Singie Family - Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT Forn 3014 1/01

Ellie: hae, Inc, Page 50f12 ILEDEDL 1212
ILEDEDL

124152014 01:.40 PM PST




1500747068 Page: 7 of 21

UNOFFICIAL COPY

of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Praperty, such policy shall
include a standard mortgaga clause and shall name Lender as mortgagee and/or as an addilional loss payes.

In the evenl of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whethar or not the underlying insurance was required by Lender, shall be appiied to restoration or repair of
the Property. if the rastaration or repair is ecanomically feasible and Lender's securily is not lessened. During such repair
and restoration period, Lender shall haye the right to held such insurance proceeds untit Lender has had an opportunity
ta inspect such Proparty to ensure the work has been completad to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreemant is made In writing or Applicable Law
requires interast to be paid on such insurance praceeds, Lender shall not be requirad to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance prceeds and shall be the sole. obligation of Borrower. If the restoration or repair is not econamically
feasible or Lendzr'z security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument.whather or riot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde.: v ovidad for in Secttion 2,

if Borrower abandori e Property, Lender may file, negoliale and seftie any available insurance claim and related
matlers, if Borrower does not 'e=pond within 30 days to a notice from Lender that the insurance carier has offered to
seftle a claim, then Lender mayiiegatiate and sattle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquiies the Property under Section 22 or aotherwise, Borrower hereby assigns 1o Lender
{a) Borrower's rights to any insurance pricesds in an amount niot to exceed the amounts unpaid under the Nots or this
Security Instrument, and (b) any other ci Borrawer's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lander may use the insurance proceeds sither to repair or restore the Property or to pay
amounts unpaid under the Nate or this Security Instriimant, whether ar not then due,

6. Occupancy. Borrower shali occupy, establizi , and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument anc shall continue to cecupy the Property as Borrower's principat
residence for at least one year after the date of occupancy, vnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circunstances exist which are beyond Borrower’s controt.

7. Preservation, Maintenance and Protection of the Propa: ¢y, Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ar vhe Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Praperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repah or restoration is nat economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further 2etarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, thi: R operty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposaes, Lender may dishurse praceads
for the repairs and restoration in a single payment or in a series of progress paymen(s as the work is completed. If the
insurance or cendemnation proceeds are not sufficient to repair or restore the Property, Bormevzer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property, It it a7 veasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrower .intice at the lime of
ar prior ko such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application presess, Borrower
or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge aor cansent gave materially
false, misleading, or inaccurate information or statements ta Lender (or failed to provide Lender with material information)
in connection with the Loan. Material represantations include, but are not limited lo, representations concertiing
Borrower's occupancy of the Property as Borrower's principal residence., ,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument, I {a) Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Ben which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandaned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and righls undar
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this Security Instrument, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nat limited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys' fees lo prolect its interest in
the Property and/or rights under this Security Insirument, including its.secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender doss not
have to da so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall bacome additionat debt of Borrower secured by this
Secutity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not swrender the eazehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, aller or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold zod the fee title shall not merge uriless Lender agrees to the merger in writing.

10. Mortgage Insuiance. If Lender required Mortgage Insurance as a condition of making the Laan, Borrower shaf)
pay the premiums requirea 16 r2aintain the Morigage tnsurance in eflect, If, for any reason, the Morigage Insurance
coverage required by Lender cessr.s to be availabie from the morigage insurer that previously provided such insurance
and Borrower was required to muxe separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily envivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer s2lecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay t Le nder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lendar wilt accept, use and retain these payments as a non-efundable
toss reserve in lieu of Morigage insurance, Such loss jeserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nol be re4uitad to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paym.ents-if Morigage Insurance coverage (in the amount and for
the period thal Lender requires) provided by an insurer selectze by Lender again becomes avaitable, is obtained, and
Lender requires separately designated payments toward the preraiums for Mortgage Insurance. I Lender required
Martgage Insurance as a candition of making the Loan and Borrcwzy, was required to make separataly designated
payments toward the premiums for Mortgage Insurance, Borrower shiall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable foss reserva, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecic Barrower's abligation to pay interest
at the rate provided in the Note,

Martgage Insurance reimburses Lender (or any entity that purchases the Note) forcertain Josses it may Incur if
Borrower does not repay the Loan as agreed. Borrower is not & party lo the Mortgage In<urance,

Mortgage insurers evaluate their total risk on alt such insurance in force fram time t) tirre. and may enter into
agreements with other parfies that share or modify their risk, or reduce losses. These agreemar's are on ferms and
conditions that are satisfactory to the martgage insurer and the other party (or parties) to these 2greements. These
agreements may require the mortgage insurer to make payments using any source of funds that the rwrtgage insurer
may have available {which may include funds abtained from Mortgage Insurance premiums). ‘

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such-agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive rsinsurance.” Further:

{8) Any such agreements will nat affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1398 or any other law. These rights may include the right to
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receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance tertminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty, if the
restaration or repair is economically feasible and L.ender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspaction shall be undariaken promptly.
Lender may pay for the repalrs and restoratien in a single disbursement or in a series of prograss payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, Lender shall nat be required to pay Borrower any interést or eamings on such Miscallaneous Proceeds, If the
restoration or repair.is not econaniically feasibie or Lender's security would be lessened, the Miscallaneous Proceeds shall
be applied to the zum:, secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.
Such Misceflaneous Proneeds shall be applied in the order provided for in Section 2.

in the event of a teta! 17king, destruction, or loss in value of the Property, the Miscellanequs Proceeds shall be applied
to the sums secured by thic, Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial toking, destruction, or loss in value of the Property in which the fair market value of the Property
immedialely before the partial {2«ing, destruction, ar loss in value is equal to or greater than the amount of the sums
sacured by this Security Instruma.i immediately before the partial taking, destruction, or loss in value, unless Borrawer
and Lender otherwise agree in writing, F1=-sums secured by this Sacurity Instrument shali be reduced by the amount
of the Miscatlanecus Proceeds multipliec by the following fraction: {a) the tatal amount of the sums secured immediately
before the partial taking, destruction, or loss in 'velue divided by {b) the fair market value of the Property immediately
befara the partial taking, destruction, or loss invaive. Any baiance shall be paid to Borrower.

Inthe event of a partial taking. destruction, oricss 'n value of the Property in which the fair markst value of the Property
immediately before the partial taking, destruction, ui-loss in value is tess than the amount of the sums secured
immediately befare the parlial taking, destruction, or losa i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tha sums secured by this Security Instrument whether or not
the sums are then due.

It the Property is abandoned by Barrower, or if, after notice by 'evider to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setile a claim for dumoges, Borrower fails to respond to Lender within
30 days after the date lhe notice is given, Lender is authorized to colle~tand apply the Miscellaneous Proceads either
to resloration or repair of the Property or to the sums secured by this Secunty Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Barrower has a right of action in regard to Miscellangous Proceeds.

Borrawer shafl be in default if any action or proceeding, whether civil or crimina, is beaun that, in Lender's judgment,
could result in forfeiture of the Property or other matariai impairment of Lender's inteiest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oceutred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leider s judgment, precludes
forfeilure of the Property or olher material impairment of Lender's interest in the Property or figia> under this Security
Instrument. The praceeds of any award or dlaim for damages thal are altributable lo the impairmént of Lender's interest
in the Property are hereby assigned and shall be paid lo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, {.ender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amountg less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs Lhis Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Borrower can
agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent,

Subject te the provisiens of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall ablain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Sacurity Instryment unless Lender agrees to Such release in writing. The covenants and agreements of this Security
Instrurment shall bind {except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Charaes, Lender may charge Borrower fees for services performed in connection with Borrower's dafault,
for the purpose 4r pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
nat linited 1o, atternsys'fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
avthority in this Seculfty irstrument to charge a specific fee to Borrower shall not be canstrued as a prohibition on the
charging of such fee. Lenuer may not charge fees that are expressly prohibited by this Security Instrument or by
Appiicable Law.

if the Loan Is subject to a law which sels maximum oan charges, and that law is finally interpreted so that the interest
or other loan charges collected.<i to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduczd bv-the amount nacessary to raduce the charga to the permitted limit; and (b)
any sums already collected from Borravier which exceeded permitted limits will be refunded 1o Borrower, Lender may
choose to make this refund by reducing the prircipal owad under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction Wi te treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for urder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiveiof any right of action Borrower might have arising out of such
overcharge.

15. Notices. Ali notices given by Borrower or Lender in cannection with this Securily Instrument must be in writing,
Any notice to Borrower in connection with this Security insirirant shall be deemed to have been given to Borrower
whan maited by firsi class mail or when actually delivered to Borrouear's notice address if sent by other means, Notice
to any one Borrower shall eanstitute notice to all Barrowers unless Ayplicable- Law expressly requires otterwise. The
notice address shall be the Property Address unless Borrower has decignated a substitute notice address by notice
to Lender. Borrower shall promptly nolify Lender of Borrower's change of udaiess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report ¢-change of address through that specified
pracedure, There may be only one designated notice address under this Secwity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's address stated herein unless
L ender has designated another address by notice o Borrower. Any notice in conne :tion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender |f anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will setisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of lhe jurisdiction in which the Property is located. All rights and obligations conta.ner!-in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicitly or implicithy
allow the parties to agree by conlract or it might be silent, but such silence shall not be construed as a prohibilion against
agreement by contract. in lhe event thal any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shalf not affect other provisions of this Security Instrument or tha Note which can be given
effect without the conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one capy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Praperty” means any legal or beneficial interest in the Praperty, including, but not limiled to, those beneficlal inlerests
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transferrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of litle by Borrawer at a future date to a purchaser.

if all or any pant of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a nalural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrumenl. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shalf provide a petiod
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoka any remedies parmitted by this Security Instrument without further notice or demand
an Borrower.

19. Barrower’s Right to Reinstate After Acceleration. If Borrower meets cerlaini conditions, Borrower shall have
the right fo have erforcement of this Security Instrument discontinued at any time priar to the earliest of: (a) five days
before sale of the Mruperly pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Law
might specify for thz termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security
[nstrument. Those cordiurns are that Borrower: (a) pays Lender alt sums which then would be due under this Security
Instrument and the Note ¢=4f no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrea inenforcing this Security Instrument, including, but not jimiled to, reasonable altorneys’
fees, property inspection and veiuztion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this' Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurnent. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay <uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender; (a} cash; (b) money ordzr; {c) centified check, bank check, treasurer's check or cashier’s check,
provided any stich check is drawn upon an institvaon whase depasits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon retisiaternent by Borrower, this Security Instrumert and obligations
secured hereby shall remain fully effective as if no accelecation had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mors Fines without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that no”csts Perledic Payments due under the Note and
this Security Instrument and performs olher mortgage loan servic:nyg obligations under the Note, this Securily
Instrument, and Applicable Law. There also might be one or more changes ot the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Laan Servicer, Barrower will be given verittan notica of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing, If the Mate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nota, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servieer or be transferred to a successor Loan Servicer and.are not assumed by the Note
puschaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as eitheran individual litigant
ar the member of a class) thal arises from the olher party's aclions pursuant to this Securily Insinzrznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inztrement, until such
Borrower ar Lender has notified the other party (with such nolice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasenable period after the giving of such natice ta
lake corrective action. 1f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The natice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take cofrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances: gasaline,
kerosena, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning asbestos or formaldehyde, and radioactive malerials; (b} “Enwironmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
*Environmental Cleanup” Inctudes any response action, remedial action, or removal action, as defined in Environmeniai
Law; and {d) an *Environmental Condition” means a condition that can cause, confribute to, or otherwise trigger an
Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, starage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecling the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely afiects the valua of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normat residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other aclion
by any governmcnia’ or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law i which Borrower has actual knowledge, (b) any Environmental Condition, including but net limited
to, any spilling, leaking,-Jizcharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, 'we-ar release of a Hazardous Substance which adversely affects the value of the Property,
If Barrower learns, or is notified &y any governmental ar regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accirdance with Environmental Law. Nothing herein shail create any obligation on Lender
for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrowir ard Lender further covenant and agree as follows:

22, Acceleration; Remadies. Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secu ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides cotherwise). The tistice shall specify: (a} the default; (It} the action required to
cure the defauit; {c) a dats, not Jess than 30 days from the aate the notice is given to Borrower, by which the defauit
must be cured; and (d} that fallure to cure the default c» ¢ before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrumsii*; foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the righy 5 rainstate after aceeleration and tha right to assert
in the foreclosure proceeding the non-existence of a default or a7y other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date spr.zified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sacurity fnstrument without further demand and
may foraclose this Sscurity Instrument by judicial proceeding. Lender chuil be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buti2t limited to, reasonable attorneys’
fees and costs of title evidance.

23. Reiease. Upon payment of alf sums secured by this Sacurity Instrument, Lencdar shall release this Security
Instrument. Borrower shall pay any recordaiion costs. Lender may charge Borrower a t2e for releasing this Sacurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging ci the fee is permilted under
Applicable Law,

24, Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and ww2s all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Coltateral Protection Insurance. Unless Borrowar provides Lender with svidence of Lhe
insurance coverage required by Bomrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s coliateral. This insurance may, bui need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ciaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able ta oblain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees 10 he terms and covenants mniamed in thss Sftf.urrty
ingtrumient and i any Rider execited by Borrower and recorded with it,

ek & y
\‘:}ii \\“}i”‘i {Saal)
DATE
Eole Woe zemas
\. ViR [Sesl
BATE
e-“;' ‘.7-‘};
Faoe®

State of (LLINDIS
County of COOK

Tha foregoing nstrument was acknowledged before me this DECEMBER1E, 2014 (date} by JAMES D
LENZ AND SHARI B LENZ {nams of g& sri acknawi&dgad)

Bt ot e ot P B i it 2

i‘\v F
. {Fitle or Rank)
{Seriat Number, if any)
Lender; Chicago Financial Services, inc. 7
NMLS ID: 137767 _
Loan Originator: Paul Richard Jalmes &
NMLS 0 137790 J
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STREET ADDRESS: 2940 N LAKEWOOD AVE APT 6
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-118-055-0000

LEGAIL DESCRIPTION:
PARCEL 1:

THAT PART OF LOTS 36 AND 37 IN GROSS AND COUNSELMAN'S SUBDIVISION OF BLOCK 9 IN THE
SUBDIVISEON OF THAT PART OF THE NCRTHWEST 1/4, LYING NORTHEAST OF THE CENTER OF LINCOLN
AVENUE OF SECTION 29, TOWNSH!P 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCEPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

COMMENCI NG AT THE NORTHWEST CORNER OF SAID LOT 37; THENCE EAST ALONG THE NORTH LINE OF
SAID LOT 37, A DISTANCE OF 106.53 FEET TO THE PCINT OF BEGINNING; THENCE CONTENUING EAST
ALONG THE NOQR'CH LINE OF SAID LOT 37, A DISTANCE OF 18.67 FEET TO A POINT, THENCE SOUTH
ALONG THE CENTER LINE OF PARTY WALL, A DISTANCE OF 37,60 FEET TO A POINT; THENCE WEST
ALONG THE SOQUTH (rACE QF THE BUILDING, A DISTANCE OF 14.671 FEET TO A POINT: THENCE NORTH
ALONG THE WEST FACC OF THE BUILDING, A DESTANCE OF 8,70 FEET TO A POINT; THENCE WEST
ALONG THE SQUTH FACE Q" THE BUILDING, A DISTANCE OF 4.06 FEET TO A POINT; THENCE WORTH
ALONG THE CENTER LINE WJE PARTY WALL, A DISTANCE OF 28.90 FEET TO THE POINT OF BEGINING,
IN COOK COUNTY, ILLINOYIS.

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THT BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED |N THE

DECLARATION OF EASEMENTS RECORDED A5 GOCUMENT ND. 94812062 FOR INGRESS AND EGRESS, ALL
IN COOK COUNTY, 1LLINGIS.

CLEGALD
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LOAN #: 104314
MIN: 1002935-0000103919-0

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1sth day of
December, 2014 and is incorporated into and shall be deemed to amend and
supplemem the-Morigage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date,¢'van by the undersigned (the "Borrower”) to secure Borrower’s Note
to Chicago Financial Cervices, Inc., a Corporation

_ ‘ {the “Lender")
of the same date and coverinJ the Property described in the Security Instrument and
located at: 2940 N Lakewood Ave Ap! 6, Chicago, IL 50657,

The Property includes, but is not limited te; 2-parce! of land improved with a dwelling,
together with other such parcels and certain conimon areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit developmeni«nown as Lakeweod Lane
Townhomes ‘
{the “PUD"). The Property alsoc includes Borrower's intcrast in the homeowners
association or equivalsnt entity owning or managing the Goirmon areas and facili-
ties of the PUD (the “Owners Association™) and the uses, bepsfits and proceeds of
Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreemerts 1nade in the
Security Instrument, Borrower and Lender further covenant and agree as i:iiows:

A. PUD Obligations. Borrower shall perfarm all of Borrower's obligations under
the PUD's Constituent Documents. The “Constituent Documents” are the (i) Dzclara-
tion; {ii}) articles of incorporation, trust instrument or any equivalent document-which
creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assess-
ments imposed pursuant to the Constituent Documents.

B. Property Insurance. So iong as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deduclible levels), for the periods, and against loss by fire, hazards
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included within the term “extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and (i) Borrower's
obfigaton.under Section § to maintain property insurance coverage on the Property is
deemed sati=fied to the extent that the required coverage is provided by the Owners
Assaciatior poticy.

: \{Vhat Leride: requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blankeat palicy.

In the event of a distribitisn of property insurance proceeds in fieu of restoration or
repair following a loss to the Preparty, or to common areas and facilities of the PUD, any
proceeds payable to Borrowei are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the suras secured by the Security Instrument, whether or
not then due, with the excess, if any, pzid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may ba reason-
able to enstire that the Owners Associaticn taintains a public liability insurance policy
acceptable in form, amount, and extent of-coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneciiziniwith any condemnation or other tak-
ing of all or any part of the Property or the commeia-areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are her:by assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the suins secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excer? after notice to Lender
and with Lender’s prior written consent, either partition or subzivide the Property or
consent to: (i) the abandonment or termination of the PUD, excep* for abandonment
or termination required by faw in the case of substantial destruciion by fire or other
casuaity or in the case of a taking by condemnation or eminent domain (i) any amend-
ment to any provision of the “Constituent Documents” if the provision is Tor (1= express
benefit of Lender; (iif) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would hzva the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall bacome additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELQW, Borrower actepls and agress to the terms and covenants
contained in this PUD Rider.

tdielise  (Seaf)
DATE

el (Seal)
DATE
WMULTISTATE PUD RIDER-Single Famity-Faonie MaelFrediic Mag UNIFORM INSTRUMENT Form 3150 10
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street fournal)-Rate Caps)

THIG F XED/ADJUSTABLE RATE RIDER is made this 16th day of
December, 2044, and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same duta given by the undersigned (‘Borrower’) to secure Borrower's
Fixed/Adjustable Fafe Note (the “Note”) to ~ Chicago Financial Ssrvices, Inc., a
Corporation

(“‘Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 2940 N Lakewood Avs At 6, Chicage, IL 60657,

THE NOTE PROVIDES FOR A CHANGE 1 BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERES' PATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGEAT
ANY ONE TIME AND THE MAXIMUM RATE 2 ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants and agreements made in
the Security Instrument, Borrower and Lender further coveriant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFE=
The Note provides for an initial fixed interest rate of 3.000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGFS

A} Change Dates

he initial fixed interest rate | will pay will change to an adjustabls interest rate an the

2nd day of January, 2020, and the adjustable interest rate | will pay may
change on that day every 12th month thereafter. The date on which my initial
fixed Interest rate changes 1o an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “"Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Dale is called the "Current Index.”

tf the Index is no longer available, the Note Holder will choose a new index that is
based upan comparable information. The Note Holder wilf give me natice of this choice.

(C} Calzulation of Changes

Before-each Change Dale, the Note Holder will calculate my new interest rate by
adding TWOAND QONE-FOURTH percentage point(s) { 2.250 % } to the
Current Index The Note Holder will then round the result of this addition to the nearest
one-gighth of on percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded zmount will be my new interest rate until the next Change Date.

The Note Holder witithen determine the amount of the monthly payment that would
be sufficient to repay the rnnaid principal that [ am expecied to owe atthe Change Date
in full on the Maturity Date ot my new interest rate in substantially equal payments. The
result of this calculation will bz trie new amount of my monthly payment.

{D} Limits on Interest Raie Changes

The interest rate | am require¢ 4 pay at the first Change Date will not be greater than

5000%  orlessthan 2.250%. ' Tiiereafter, my adjustable interest rafe will never
be increased or decreased on any sinJle Change Date by more than
TWO percentage poini{s) { 2.000% ) from the rate

of interest | have been paying for the precering 12 month(s). My interest rate will
never be greater than 8.000 % which is czied the “Maximum Rate,”

E) Effective Date of Changes

y new interest rate will become effective on £ach Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my manthly payment unanges again.

%_F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any ciiaaes in my initial fixed
interest rate to an adjustable interest rate and of any changes in iny adjustable interest
rate before the effective date of any change. The notice will incluge the amount of my
monthly payment, any information required by law to be given to me und also the title
e;]nd teltephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROCPERTY OR ABENEFICIAL INTEREST IN BORRCNER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transfarred
in a bond for deed, contract for deed, installment saies contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a fufure date
toa Furchaser.

If ail or any Part of the Property or any Interest in the Pro;faert is sold or
transfarred (or it Borrower is not a natural person ard a beneficial interest in
Borewer is sold or transferred) without Lender's prior written consent, Lender
may regiire immediate payment in full of all sums secured by this Securit
tnstrumert. However, this option shall not be exercised by Lender if suc
axercise ix p.ohibited by Applicable Law,

If Lende” crercises this option, Lender shall give Borrower notice of
acceleration. Thenotice shall provide a period of not less than 30 days from the
date the notice 13 /given in accordance with Section 15 within which Borrower
must pay all surms secured by this Security Instrument. If Borrower fails to pay
these sums prior to {nz expiration of this period, Lender may invoke any
remaedies permitted by this Sesurity Instrument without further notice of demand
on Borrower.

2. When Borrower's initial fixed iriferest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 abcve shall then cease io be in effect, and the
pro;riﬁions of Uniform Caovenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficialinterest in Borrower. As used in
this Section 18, "Interest in the Property” meaiis #ny legal or beneficial interest
in the Property, including, but not limited to, those zeneficial interests transferred
in & bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by-Burrower at a future date
to a purchaser.

If all or any part of the Properly or any Interest in the Froperty is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by 'nis Securi
instrument. However, this oplion shall not be exercised by Lender ¥ suc
exercise is prohibited by Applicable Law. Lender also shall not exerdise this
option if; (&) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended fransferee as if a new loan were being mace (0
the transferee; and (b) Lender reascnably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agt]reement that is acceptable o
Lender and that obligates the transferee to keep alt the promises and agreements
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made Iri the Note and n this Security Instrument. Borrower will continue to be
obligated under the Note and this Securify instrument unless Lender releases
Borrower in writing. _ _

i Lenderexercises the aption to require immediate payment in full, Lender
shui! give Borrower notice of aceeleration. The notice shall provide a period of
notiess han 30 days from the date the nstice is given in.accordance with Section
13 withun which Borrower must pay all sums secured by this Security Instrument,
if Borroweraails to pay these sums prior to the expiration of this périod, Lender
may irvoke any remedies permitted by this Security Instrument without further

notice or demapy on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the tepns and covenants
contained i this: Adjustaute Rate Rider.

PRl (Seal)

NIRRT
¥

a2 ;‘

St
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