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The property identified as: " PIN: 31-01-102-017-0000
Address:
Street: 18322 California Ave
Street line 2:
City: Homewood State: IL ZIP Code: 60430

Lender Secretary of Housing and Urban Development

Borrower: Albert Bailey and Cynthia Bailey

Loan / Mortgage Amount: $3,095.10

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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Recording Requested By/Return To:
JPMORGAN CHASE BANK, N.A.
MHA DEPARTMENT

780 KANSAS LANE

2ND FLOOR, LA4-3125

MONROE, LA 71203

This Instrumant Prepared By:
JPMORC AN LHASE BANK, N.A.
3415 VISION UrRIVE
COLUMBUS, (sH' D 43219-6009

[Space Above This Line For Recording Data]

SUBORDINATE MORTGAGE
FHA Case Number 703 137-5977472

This SUBORDINATE MCREAGE ("Security Instrument”) is given on JULY 28, 2014,

The Mortgagor(s) are ALLERT BAILEY AND CYNTHIA BAILEY HUSBAND AND WIFE
whose address is 18322 CALIFORNIA AVE, HOMEWOQOOD, ILLINOIS 60430 (Borrower).

This Security Instrument is given to \he Secretary of the U.S. Department of Housing and
Urban Development, whose address is U.S. Depanment of Housing and Urban Development,
Attention: Single Family Notes Branch, 451 Sevent! Street Southwest, Washington, DC 10410
{Lender/Morigagee). The Borrower owes the Lender#fortgagee the principal sum of THREE
THOUSAND NINETY-FIVE AND 10/100THS (U.S. $5,505.10).

This debt is evidenced by the Borrower's Note datec’ the same date as this Security
tnstrument ("Note"), which provides for the full debt, if not paid euriier due and payable on AUGUST
01, 2044. )

This Security Instrument secures to the Lender/Mortgagee: (a)ine repayment of the debt
evidenced by the Note, and all renewals, extensions and modifications of :he Note; {b) the payment of
all other sums, with interest, advanced under Paragraph 7 to protect the security of this Security
instrument; and (c) the performance of the Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, the Borrower does hereby mortgage, w=rrant, grant and
convey to the Lender/Mortgagee, the following described property located in COOK County, ILLINOIS:

LEGAL DESCRIPTION:

THE LAND REFERRED TO 1S SITUATED IN THE COUNTY OF COOK, CITY OF HOMEWOQOD AND
STATE OF ILLINOIS, DESCRIBED AS FOLLOWS: LOT 4 IN CHERRY CREEK SUB. 1ST ADDITION,
A SUB. IN THE N 1/2 OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. PARCEL ID: 31-01-102-017-0000

Tax Parcel No: 31-01-102-017-0000
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which has the address of 18322 CALIFORNIA AVE, HOMEWOOQD, ILLINOIS 60430, ("Property
Address™);

TOGETHER WITH all the improvement now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

Borrower Covenants that the Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that Property is unencumbered, except
for encum'srances of record. The Borrower warrants and will defend generally the (itle to the Property
against all cieims and demands, subject to any encumbrances of record.

This Seraiity Instrument combines uniform covenants for national use and non-uniform
covenants with linitegyvariations by jurisdiction to constitute a uniform security instrument covering
real property.

The Borrower and tive Lender/Mortgagee covenant agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal. Ttie ‘sorrower shall pay when due the principal of the debt
evidenced by the Note.

2. Borrower Not Released; Forbearansz by Lender/Mortgagee Not a Waiver. Extension of
the time of payment of the sums secured by thic Security Instrument granted by the Lender/Mortgagee
to any Successor in interest of the Borrower shall rot onerate to release the liability of the original
Borrower or the Borrower's successor in interest. The Leader/Mortgagee shall not be required to
commence proceedings against any successor in interest £r.refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or the Borrower's successzrs in interest. Any forbearance by
the Lender/Mortgagee in exercising any right or remedy shall no. be a waiver of or preclude the
exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liabili*;;; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit {ha successors and
assigns of the Lender/Mortgagee and the Borrower. The Borrower's covenanis arc-agreements shall
be joint and several. Any Borrower who co-signs this Security Instrument but dous not execute the
Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tvaf (e Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personaily ocligated to
pay the sums secured by this Security instrument; and (c) agrees that the Lender/Mortgagae and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
term of this Security Instrument or the Note without that Borrower's consent.

4. Notices. Any notice to the Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address the Borrower designates by
notice to the Lender/Mortgagee. Any notice to the Lender/Mortgagee shall be given by first class mail

CR23565
FHA Subordinate Security Instrument (page 2 of 4 pages)

e st 2




! 1500715024 Page: 4 of 5

UNOFFICIAL COPY

to: U.S. Department of Housing and Urban Development, Attention: Single Family Notes Branch, 451

Seventh Street Southwest, Washington, DC 10410 or any address the Lender/Mortgagee designates

by notice to the Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to the Borrower or the Lender/Mortgagee when given as provided in this Paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal Law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause
of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severabir.

6. Boirower's Copy. The Borrower shall be given one copy of the Note and of this Security
Instrument.

NON-UNIFORM CUVZERANTS. The Borrower and the Lender/Mortgagee further covenant and agree
as follows;

7. Acceleration; Rem~.c'es. Lender/Mortgagee shall give notice to Borrower prior to
acceleration following Borrower's-hreach of any covenant or agreement in this Security
Instrument. The notice shall sptcify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days frcm the date the notice is given to Borrower, by which the
default must be cured; and (d) that faliu’e ‘o cure the default on or before the date specified in
the notice may result in acceleration ot 5.uins secured by this Security Instrument and sale of
the Property. The notice shall further inform e Borrower of the right to reinstate after
acceleration and the right to assert in the foreclasure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender,Murtgagee, at its option, may require
immediate payment in full of all sums secured by this Szcurity Instrument without further
demand and may foreclose this Security Instrument by jurlicial proceeding. Lender/Mortgagee
shall be entitled to colliect all expenses incurred in pursuing ii;s remedies provided in this
Paragraph, including but not limited to reasonable attorneys’ fer's and costs and costs of title-
evidence.

If the Lender's/Mortgagee’s interest in this Security Instrarieri is held by the Secretary
and the Secretary requires immediate payment in full under Paragrasn 7 of the Note, the
Secretary may invoke the non-judicial power of sale provided in the Sinjle Family Mortgage
Foreclosure Act of 1994 ("Act"){12U.S.C. 3751 et seq.) by requesting a toreciusure
commissioner designated under the Act to commence foreclosure and to zel! ths Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretuy of any rights
otherwise available to a Lender/Mortgagee under this Paragraph or applicable layv.

8. Release. Upon payment of all sums secured by this Security Instrument, Lender/Mortgagee
shall release this Securify Instrument without charge to Borrower. Borrower shall pay any recordation
costs.

9. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BELOW, the Borrower accepts and agrees to the terms contained in this
Security Instrument and in any rider(s) executed by the Borrower and recorded with it.

[Space Below This Line For Borrower Acknowledgement]

Wé( a2 1071 /4

Boni - ’LBER‘F"BA}LM '
WM{A&/ ' v/ Date: /Z.J 9 I/ 5/

Borrovifr- CYMN HIA BAILEY 0 N

State of ILLINOIS

)
County of 000?*\ )5 )

This instrument was acknowledned before me on Z €C~e«[/ﬂ'é€v 0 q &0 / QL
by ALBERT BAILI: Y AND CYNTHIA BAILEY.

et o ) S0

CARRIE A BLOCK Signattre-of Notary Public #

Notary Public - State of lllinois
My Corimission expires: D 3{/ 0 I{ / 0?0 / é

(SEAL) ;
My Commission Expires Mar 1, 2016
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