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DEFINITIONS

Words used in multiple sections of this document «re defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardisig ‘he usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 101/ 01/2014
together with all Riders to this document.

(B) "Borrower"is BETTY S. HOWARD and DNALD HOWARD, wife aid husband

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Green Tree Servicing LIC

Lender is a Corporation
organized and existing under the laws of Delaware

Lender’s address is 1400 Landmark Towers s 345 Saint Peter Street, Saint Paul,
MN 85102

(E} "Note" means the promissory note signed by Borrower and dated 10/01/2014
The Note states that Borrower owes LenderSeventy Seven Thousand

Dollars
(U.5.$77,000.00 } plus interest, Borrower has promised (o pay (his debt in regular Periodic
Paymeants and to pay the debt in full not later than Novermber 1, 2034

(F)"Priuperty means the property that is described below under the heading "Transfer of Rights in the
Property*

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tli¢ Mote, and all sums due under this Security Instrument, plus injerest,

(H) "Riders" n.eauis all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be exeoned by Borrower [check box as applicable)

] Adjustable Rate-ider ’j Condominium Rider (] Second Home Rider
Balloon Rider £ Planned Unit Development Rider [X] 1-4 Family Rider
VA Rider Piweekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

()] "Community Association Dues, Fees, and Assissinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proporty: by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of ‘func's, other than g transaction originated by
check, draft, or similar paper instrument, which is initiated airough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or zuth¢rize g financial institution to debit
or credil an account, Such term includes, but is not limited to, puiit:of-sale transfers, automaled teller
machine transactions, transfers initiated by telephone, wire transfes, “and  automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ‘n Section 5) for- (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all“ci ziv part of the
Property; (ii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defarlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Eslate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation thaf governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

convey to MERS (solely as mnominee for Lender and Lender’s successors and  assigns) and
to the successors angd assigns of MERS, the following  described property located in the
County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction];

The A=sessor’s Parcel Number (Property Tax ID#) for the Real Property is
252817903120000. See Attached Iegal Descripticn

Parcel ID Nymber: 25281290120000 which currently has the address of
12239 S PARNEIL AVENUE fStrect]
CHICAD iCiw7y Ilincis 60628 [Zip Code]

("Property Address"y:

TOGETHER WITH all the improvements now or hereafter cistted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the proparty, Al replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS 'holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the nght- t* exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fropeny: and 1o
take any action required of Lender including, but not limited to, releasing and canceling <bis Security
Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyeaand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrment covering real

roperty,
piop L?)I:HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laje charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant 1o Section 3. Payments dye under the Nole and this Security Instrument shall be made in U.8,
currency. However, if any check or other instrument receijved by Lender as payment under the Note or thig

due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) meney order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

Payinenisin the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. I vach Periodic Payment js applied as of its scheduled due date, then Lender need not pay
interest on wospplied funds, Lender may hold such unapplied funds until Borrower makes payvment to bring
the Loan curreari§ Borrower does not do so within a reasonable period of time, Lender shal] either apply
such funds or retum fiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance uncer ‘the Noie immediately prior to foreclosure, No offset or claim which Borrower
might have now or is-the fitre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instavdent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymenss o Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority. (a) interest
due under the Note; {b) principal due unadsr (he Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iz the arder in which it became due, Any remaining amounts
shall be applied first to late charges, second to aay oiher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m-y be applied to ihe delinquent payment and
the late charge. If more (han one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,“and to e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment it applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges rlue Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fetiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Parments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymess oo amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tustzument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property if any; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Iasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounis 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be deemed 10
be a covenant and agreement contained in thig Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender May exercise its rights under Section 9

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Junds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds-skail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eutity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lian Bark Lender shall apply the Funds 1o pay the Escrow Items no latcr than the time
specified under RESPA. Lerdel shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ¥erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest te.b< paid on the Funds, Lender shall not be required to pay Borrower
any interest or €amings on the Funds. Rovge wer and Lender can agree in writing, however, that interest
shail be paid on the Funds, Lender shall give 1o Rorrower, without charge, an annyal accounting of the
Funds as required by RESPA.

If there is a surplus of Fungs held in escrow] a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA ~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 3¢ tequited by RESPA, and Borrower shall pay (o
Lender (he amount fiecessary (0 make up the shortage in accedance with RESPA, but in no more (han 12
monthly payments, If there is 2 deficiency of Funds held in eserow, a5dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont'y payments,

Upon payment in full of all sums secured by this Security Instrumeri vender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, dssessments, charges) jines, and impositions
altributable to the Property which can attain priorily over this Security Instrument, Jersehe Id payments or
ground rents on the Property, if any, angd Community Association Dues, Fees, and Assessinaitey if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.ip Section 3.

Borrower shall promptly discharge any lien which has priority over thig Security Instruinent-uniess
Borrower: (a) agrees in WIiting to the payment of the obligation secured by the lien in a manner acceptable

by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject ta 2 lien

which can attain priotity over this Security Instrument, [.ender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bortower shal] satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reg) estate tax verification and/or
reporting service used by Lender in connection with this Loan, ‘

Lender requires. What Lender Iequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right +. disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require-Zorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determivation, certification and tracking services; or (b) a one-time charge for flood zone determination
and certiticativn services and subsequent charges each time remappings or similar changes occur which
reasonably ‘migri uffect such determination or certification. Borrower shall also pe responsible for the
payment of any {ecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood Lope determination resulting from an objection by Borrower.

If Borrower faiis to paintain any of the coverages described above, Lendcr may obtain insurance
Coverage, at Lender’s optior ~iid Bomower’s expense, Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, byt might or might
hot protect Borrower, Borrower's =quity. in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide girater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance toverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Apw amounts disbursed by Lender under this Section 5 shall
become additional deby of Borrower secured by \his Security Instrument. These amounts shaf] bear interest
at the Note rate from the date of disbursement and 4ha'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 0% such policies shall be subject to Lender’s
right to disapprove such policies, shall include 3 standard mericage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the aght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader i receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 str/dard mortgage clause and
shall name Lender ag mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance caimizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Jender, shall
be applied to resioration or repair of the Property, if the restoration or repair is economicaliv4easible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the cioht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty to ensure the
work has been completed to Lender's satisfaction, provided that such mnspection shall be undertaken
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrament, and
(b) any other of Borrower's rights (other than (he rght to any refund of uneamed premiums paid by
Borrower) under ajl insurance policies covering the Property, insofar as such rights are applicable to the

{0 pav-amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence rvithin 60 days after the exccution of this Security Instrument and shall continue to oceupy the
Property asBorower's principal residence for at least ong year after the date of Occupancy, unless Lender
otherwise agrees writing, which consent shal not be unreasonably withheld, or unless extenuating
cireumstances exist-which are beyond Borrower’s control,

7. Preservatiow, zintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nat Barrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frorit de teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-z=pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dawmaped 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connesyin with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Droperty only if Lender has released proceeds for such
Purposes. Lender may dishurse proceeds for the iepairs and restoration in a4 single payment or in a series of
Progress payments as the work js completed. If the (nsrance or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is no( relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upoL. aad-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris an the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior Inspection soecilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shal] be in defauit/if during the Loan application
process, Borrower or any persons or entities acting at the direction ot Sor:ower or with Borrower’s
knowledge or consent gave materially false, misieading, or inaccurate information or statements to Lender
(or failed to provide Lender with materia] information) in connection with the Loan Material
representations include, but are not limitcd to, representations concerning Borrower's oc upancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security lasumment, [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeyt ¢ b3there
is a legal proceeding that might significantly affect Lender's mterest in the Property and/or righte under
this Securily Instrument (such as a proceeding in bankrupicy, probate, for condemnation or Torfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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allorneys’ fees (o protect s interest in (he Property and/or rights under this Security Instrument, including
its secured position in g bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do s0 and is not
under any duty or obligation to do so. It ig agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

1y amounts disbursed by Lender under (hi Section 9 shall become additional debl of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal] be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment,

pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not meige unless
Lender ugrees to the merger in writing.

1v. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrowzer sixall pay the Premiums required to maintain the Mortgage Insnrance in effect If, for any reason,
the Mortgage iusurance Coverage required by Lender ceases (o be available from (he mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premmiuriz for Mortgage Insurance, Borrower shall pay the premiums required to obtain
Coverage substantially” equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent lo the cost/g Borrower of the Mortgage Insurance pieviously in effect, from an alternale
mortgage insurer selected oy Lender. Tf Substantially cquivalent Mortgage Tnsurance coverage is not
available, Borrower shall coiiae Lo pay o Lender the amount of the separalely designated payments (hat
were duc when the insurance cos Crage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lo:ze Iecerve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the (ac; that the Lean is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of esrmungs on such loss reserve. Lender can no longer require loss
feserve payments if Mortgage Insurance Covirage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiin Lecomes available, is obtained, and Lender requires
Separately designated payments toward the premigms £or Mortgage Insurance. If Lender tequired Mortgage
Insutance as a condition of making the Loan and Qo:rower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Rarrower shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide ‘a des-refundable loss reserve, until Lender's
requirement for Mottgage Insurance ends in accordance with 4ny written agreement between Borrower and
Lender providing for such termination or until termination js iequires-by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviged in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-the Note) for certain Iosses it

may incur if Borrower does not repay the Loan as agreed. Bomower is riot.a party to the Mortgage
Insurance.

these agreements. These agreements may require the mortgage insurer to make paymeniz-us.ie-any source
of funds that the mortgage insurer may have avajlable (which may include funds obtaineq f:ory Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouints that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the morigage insuter’s risk, or reducing losses. If such agrecment
Provides that an affiliate of Lender takes a share of {he insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oficn termed “captive reinsurance." Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Tnsurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage nsurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to Festoration or repair of
the Property, if the restoration 0T repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an oOpportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaiis and restoration in a single disbursement or in 2 seties of progress payments as the work ig
completes: Unless an agreement is made in writing or Applicable Law Iequires interest to be paid on such

be lessened; (i k;'msqellane_ous Proceeds shall be applied to the sums secured by this Security Instrument,

applied in the order prov ided for in Section 2,

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 0 t'e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borower

In the event of a partial takisig, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valye is equal fo or
greater than the amount of the sums sceured by this Security Instrument imediately before the partial
taking, destruction, or loss in value, wiless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali >¢ reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tcaal ¢mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, orlusein valye, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or logs % walue of the Property in which the fair market
value of the Property mmmediately before the partial taking. dostruction, or loss in value is less than the
amount of the sums secured immediately before {he partial “aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaieous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thes due.

if the Property is abandoned by Borrower, or if, after notice o7 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tr settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is siven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repai of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Patty" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has'a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yesun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s

are hereby assigned and shall be paid to Lender. ) .
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

106ATL 000639127208 Kﬁwg/zs/zom 05:52¢m
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demang made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

I3. Joint and Scveral Liability; Co-sigr;crs; Succcsgors and Assigns Bound, Bomower covenants

and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
¢0-5igns this Security Instrument but does not execute the Note {a "co-signer'.'): (a) is co-signing this

Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instriment; and (c) agrees that Lender and any other Borrower can agroe to extend, modify, forbear or
make ary " accommodations with regard to the terms of thig Security Instrument or the Note without the
co-signer’s ¢hnsent,

Subject to) the provisions of Section 18, any Successor in Interest of Borrower who assimes
Borrower’s obiizations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatio s and liability under this Security Instrument wnless Lender agrees to such release in
writing. The covenams and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the Su.crssors and assigns of Lender,

14, Loan Charges. Leider may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpise of protecting Lender’s interest in the Property and rights under thig
Security Instrument, including, but nat jimited to, attomeys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence ¢f express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a rechibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security astrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shaii be reduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already col'ecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 <nake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrswer. If 3 refund reduces principal, the
reduction will be treated as a partal prepayment without any p.eparment charge (whether or not g
Prepayment charge is provided for under the Note). Borrower's aceentzice of any such refund made by
direct payment to Borrower wil] constitute 4 waiver of any right of actior Ré.rrower might have arising out

15. Notices. All notices given by Borrower or Lender in connection wih this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrarvent shall he deemed (o
have been given to Borrower when mailed by first class mail or when actually delivéred to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice 041l Borrowers

unless Borrower has designated a substitute notice address by notice to Lender. Borrower sta'{ promptly
notify Lender of Borrower’s change of address. Tf Lender specifies a procedure for reporting Dosrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Sccurity Tnstrument at any one time. Any
notice to Lender shail be given by delivering it or by mailing it by first class majl to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

106ATL 000639127208 09/25/2014 05; 52rm
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of thig Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (@) words of the masculine gender shal mean and include

17, Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficjal Interest in Borrower, As used in this Section 18,
"Interest i the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benificial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeraeit, the intent of which is the transfer of litle by Borrower at a future date to a purchaser.

If ail or any vt of (he Property or any Interest in the Property is sold or transferred (or if Bommower
is not a natural pereon-4nd 3 beneficial interest in Bomower is sold or transferred) without Lender’s prior
written consent, Lerde. may require immediate payment in full of all sums secured by this Security
Instrument, However; this aption shall not be exerciged by Lender if such exercise is prohibited by

these sums prior to the expiration of“(*is petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice-or demand on Borrower.

19. Borrower’s Right to Reinstate After-Acceleration. If Botrower meets certain conditions,
Borrower shall have the right to have enforcen ent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (s Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law m ght-specify for the termination of Borrower’s right
lo reinstate; or (c) entry of a judgment enforcing this Seciurity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dye anjer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ‘tier covenants or agreements; (c) pays all
¢xpenses incurred in enforcing this Security Instrument, including, bt nt Kmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e puzpose of protecting Lender’s
interest in the Property and rights under this Security [nstrument; and (d) w)es such action as Lender may
feasonably require to assure that Lender's interest in the Property ar4 rights wnder this Security

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s (heel:. erovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnsiraisent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howar ety this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one Or more times without pricr notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perforins other mortgage loan

Servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

new Loan Servicer, (he address 1o which payments should be made and any other information RESPA

106ATL, 000639127208 f09/25/2014 05:52m
ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M S

O sA(IL) 1302100 Page 11 of 15 Initials; Form 3014 1/01
%



1500945068 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender May commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 3 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicatble Law provides a time period which must elapse before certain action can be taken, that time
period wi! be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportuni’y 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower prisusnt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provision: ¢: this Section 20,

21. Hazardous Substances, As used in this Section 2]: (a) "Hazardous Substances" are those
substances defined as-tuxic ar hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasclire, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaictals confaining asbesios or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fuderallaws and laws of the Jurisdiction where the Property is located that
relate to heaith, safety or environmenty! protection; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal actioi <<defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause ~Contribute to, or otherwise trigger an Environmental
Cleamp,

Borrower shail not cause or permit the presence, 1ae. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaitces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propetty (a)'that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiien, dueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value‘of the Property, The preceding
two sentences shall not apply to the presence, use. or storage on the Fyoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rormial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanée; in consemer products).

Borrower shall promplly give Lender writien notice of (a) any investigation, vlaim_demand, lawsui
or other action by any governmental oT regulatory agency or private party involving t1e Pr operty and any
Hazardous Substance or Environmental Law of which Borrower has actual know’edz2: (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ¢hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or tegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of g default or any other defense of Borrewer to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option yity require immediate payment in full of all sums secured by this Security Instrument
without farther demand and may foreclose this Security Instrument by judiciat proceeding. Lender
shall be entiites! to collect al] €xpenses incurred in pursuing the remedies provided in this Section 22,
including, but tio¢ limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upcn payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borro wer shall pay any recordation costs. Lender may charge Borrower g fee for
releasing this Security Instrumeént, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted u/ider Applicable Law.

24. Waiver of Homestead, In aceordanee with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinofs Lisiestead exemption laws,

25. Placement of Collateral Protection Insursnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrient with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Botroiwer’s collateral. This insurance may, bul need
not, protect Borrower’s interests, The coverage that Lende; purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte/ previding Lender with evidence that
Borrower has obtaincd Insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of fiwt insurance, including interest
and any other charges Lender may impose in connection with the placenier: of the insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may ¢ mes= than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

-Borrower

¥ N
MDM b UE@L 4 ) \ -BoE‘rSoffelf

(Seal) (Seal)

-Borrower -Borrower

(Seal) - o (Seal)

-Borrower -Borrower

(Seal) ™ (Seal)

-Borrower -Borrower
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i
Aol @
STATE OF HEiN0#5;-eook- N 4| County ss:
L

» @ Notary Public in and for said county and

&H«j% Moward o4 Boatd §. Howerd

state do hereby certify that

appeared before me this day in person, and acknowledged tha
instrurent as his/her/their free and voluntary act

Given under my hand and official seal, this

My Commissier Tanires: %?[4—[1 -1

J R, STOUT
Xz Notary Public - State of Florica

i Commission # FF 10605
Bonded Through National Notary Assn. P

Loan origination organization Green Tree Servicing LIg
NMLS ID 1057

Loan originator Caitlin MoGinn
NMLS ID 957814
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1-4( EAMILY RIDER

ssignment of Rents)

THIS 1-4 FAMILY RIDER|s made this 1st day of Octaber, 2014 ,
and is_incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tius), or Security Deed (the “Seourity instrument) of the same date given by the
undersicied (the "Borrower") to secure Borrower's Note to
Green Treas Servicing LIC

(the

“Lender") of the same date and covering the Property described in the Security Instrument
and located at;

12239 S PARNELL. /VENUE » CHICAZ0, IL 60628

[Property Address]

1-4 FAMILY COVENANIS. |n addition to the covenants and agreements made in the
Security Instrument, Borrower andLe.der further covenant and agree as follows:

A. ADDITICNAL PROPERTYSUBJECTTO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coverad 5y the Security Instrument: building materials,
appliances and goods of every nature whatsoeve: niow or hereafter located in, on, or used, or
intended to be used in connection with the Properiv;including, but not limited to, those for
the purposes of supplying or distributing heating, coolig; electricity, gas, water, air and light,
fire prevention and extinguishing apparaius, security and 2scess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storra dosrs, Screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling” ~ac attached floor coverings,
all of which, including replacements and additions thereto, shall se Jezmed to be and remain
a part of the Property coverad by the Security Instrument. Al of the foregoing together with
the Property described in the Security Instrument (or the leasehola ettate i the Security
Instrument is on a leasehold) are referred 1o in this 1-4 Family Riger end. the Security
Instrument as the "Property."

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seei, afiiee 10 or
make a change in the use of the Property or its zoning classification, uniess ~fuder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regiiations
and requirements of any govemnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.
1057rA ' 000639127208 09/25/2014 05:52pm
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E. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of thz  Property. Upon the assignment, Lender shall have the right to modify, extend or
terrunate the existing leases and to execute new leases, in Lender's sole discretion. As used
In this zaragraph G, the word “lease" shall mean "sublease" if the Security Instrument is on a
leaseholq.

G. ASGICNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absuiuwely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Renis’) »of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of thc” Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive! the -Rents until: () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are ts be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignirent-and not an assignment for additional security only.

If Lender gives notice of defaub-10 Borrower: { all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied {0 the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant: (iv)
uniess appiicable law provides otherwise, all Feents collected by Lender or Lender's agents
shall be applied first to the costs of laking (coatrol of and managing the Property and
collecting the Rents, including, but not limited to,7atlorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ‘insirance premiums, taxes, assessments
and other charges on the Property, and then to the sur:s secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed recziver shall be liable to account for
only those Rents actually received: and {(vi} Lender sha!l_ be entitled to have a receiver
appointed to take possession of and manage the Property aic collect the Rents and profits
derived from the Property without any showing as to the inadzqracy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of iaking control of and
managing the Property and of collecting the Rents any funds expendsd byl ender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
instrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any privr-assignment
of the Rents and has not performed, and will not perform, any act that would prevert Lender
from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application” of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

1057RA 000639127208 09/25/2014 05:52pm
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BY SIGNING BELOW, Borrower accepts and
in this 1-4 Family Rider.

/%ff%ﬂ% sl Boheye

rees to the terms and covenants contained

(Seal)

-Borrower

V4 (Seal) (Seal)

-Borrower -Borrower

(Szal) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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Exhibit A

The folioiving described property:

Lot 32 (excepithe South 10 1/2 feet thereof) and the South 13 1/2 feet of Lot 33 in Block
42 in West Puiirvain-in Section 28, Township 37 North, Range 14, East of the Third
Principal Meridiar,, 'n_Cook County, Illinols.

Assessor’s Parcel No: 25-28-129-012-000



