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P
Loan Number: 0197184161 ) _MORTGAGE

MIN: 1003122-0197184161-9 MERS Phone: 888-679-6377

- [Space Above This Lina For Recording Data) .

DEFINITIONS

Words used in multiple sections of this document are defines oclow and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of woraz nsed in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated.~ MECEMBER 31, 2014 , together
with all Riders to this document,

(B) "Borrower"is BRADLEY JOERGER AND CHEREE JCFRGER, HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS i3 a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is arganized and existing under the laws of Delaware, and has an address and t2lephone number
of P.O. Box 2026, Flint, ML 48501-2026, tel. (838) 679-MERS.

(M "Lender™is TOWNSTONE FINANCIAL INC,

Lenderisa  ILLINOIS CORPORATION orgnived
and existing under the laws of ILLINOIS .
Lender's addressis 1141 W, RANDOLPH STREET, CHICAGQ, ILLINQIS 60607

(E) '"Note" means the promissory note signed by Borrower and dated DECEMBER 31, 2014

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-SIX THQUSAND AND
00/100 Dollars (U.S. § 276,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2045

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(LLINOIS--Singte Family—-Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS ERormns
Fom 3014 101 Page 1 of 14 oyl & T
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Borcowsr, The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider ] Planned Unit Development Rider
[l Balloon Rider ] Biweckly Payment Rider

] 1-4 Family Rider [C] Second Home Rider

] Condaminium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable Law ziaeans all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rules and crdors (that have the effect of law) as well as all applicable final, non-appealable judicial
opinlons.

(1) "Community Association Dr.ess Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower or {ne Progerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
ot similar papet instrument, which i3 initiate theough an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct, or authorizsa financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, au‘omated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss teansfers,

(L) '"Escrow Items" means those items that ate describadqr Section 3.

(M) "Miscellaneous Proceeds' means any compensation, setliement, award of damages, or proceeds pald by any
third party (other than insurance proceeds paid under the coverpzes described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail o=-any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, t'ie value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the neupayment of, or default on, the Loan.
(0) "Periodic Payment’ means the regularly scheduled amount due for (1) peincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §26{1 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time & time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this d»curity Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard to a "federally roietcd mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(QQ) "Successor in Tnterest of Borrower™ means any party that has taken title to the Property, whither or not that
party has assumed Bortower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a1l retiewals, extensions and modifications
of the Note; and (ii) the performance of Borrowet' s covenants and agreaments under this Securicy Insttument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suecessors andd assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY . of COOK :
[Type of Recording Jurisdiction] [Nams of Recording Jurisdiction]
'ILLINOI&-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMa fcﬁﬁmnmm
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LEGAL DESCRIPTION

LOT 1 IN ELM GARDENS, BEING A RESUBDIVISION OF THE NORTH ' OF LOT 6 IN
ARTHUR T. MCINTOSH AND COMPANY’S QUINTENS ROAD FARMS, BEING A
SUBDIVISION QF THE WEST 90 ACRES OF THE SOUTHWEST Y OF SECTION 22,
TOWNSHIP 42 NORTH, RANGE 10, ALSO NORTHEAST ' OF THE SOUTHEAST Y% OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 704 8, ELM ST., PALATINE, IL 60067

PERMANENT INDEX NUMBER: 02-22-301-082-0000
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS EXHIBIT "A".
A.P.N.: 02-22-301-082-0000

which currintir has the address of 704 § ELM STREET
[Street]
PALATINE -, Nlinois 60067 ("Property Address"):
[City] [Zip Cudle]

TOGETHER WITH al. ¢ improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now i hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeii. il of the foregoing is referred to in this Security Instrument ag the "Property,”
Borrower understands and agrees that MRS holds only legal title to the interests granted by Botrower in this Security
Instrument, but, if necessary to comply vith !aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) hias the right: to exercise any orali £ those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiied of Lender including, but not limitad to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is le whil.y seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the/froperty is unencumbered, except for encumbrances of
record, Borrower warrants and will defend gencrally the titie 2o the Property against all claims and demands, subject
to any encumbratices of record,

THIS SECURITY INSTRUMENT combines uniform covenaritr fo/ national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inst ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres o= follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, ap2.Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and 2.prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Itoms pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, iony check or other
instrument received by Lender as payment under the Note or this Security Instrument is retuined .o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instzarient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chedk; bank check,
treasurce’ s check or cashicr's check, provided any such chack is drawn upon an institution whose deposita <t insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to being the Loan current, Lender
may accept any peyment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender i3 not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fiunds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower, I not applied earlier, such funds will be

ILLINOIS-- Slngle Family--Fannia Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS DocMagic €Forme '
Farm 3014 1/0 Page 3 of 14 www.dgcmagfc.cam
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instriment, and then to reduce the principal balance of the Note.

If Lender receives ¢ payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount topay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the beriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists #wr the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late whages due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note:

Any application of payrnents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the 7ue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Lteiss, - Sorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sim {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can afair-nriority aver this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground ients on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Martgnge Insurance premiums, if' any, or any sums payable by Barrower
to Lender in lieu of the payment of Mortgage Insu ance nremiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may requite
that Community Association Dues, Fees, and Assessmenis it wny, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shall prompiiy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds {or” Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender inny waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow ltems at any time, Any such walver maw ity bein writing, Inihe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fer any Fscrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation ta make suciiayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Selurity Instrument, ag the phirase
"covenant and agreement” is used in 8ection 9, If Borrower is obligated to pay Escrowdizms directly, pursuant to
awaiver, and Barrower fails to pay the amount due for an Escrow Ttem, Lendsr may exetcise itz+ights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accoruprize with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 2/e4ien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply-the Funds
at the time specified under RESPA, and (b) nat to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits ate Insured by a foderal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not ¢harge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrowet ititerest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made {n writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS-~Single: Family--Fannie Maa/Freddie Mac UNIFORM IN%TRUMENT - MERS Dowaglnﬂﬁmﬁmmj
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in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds inaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security [nstrurnent, Lender shall promptly refund to Borrower
any Funds bhaa by Lender.

4, Charg:s; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which zan attain priority over this Security Insteument, leasehold payments ot ground rents on the
Property, if any, api Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Fscrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shatl promtly Jischarge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing to the pay neat of the obligation secuted by the lien in a manner acceptable to Lender, but only
so long as Borrower is performirz-such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procdenings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but-oniy until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to-Lepder subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subiict to a lien which can attain priotity over this Security Instrument,
Lender may give Borrower a notice identifying th len, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more ¢ f the actions set forth above in this Section 4.

Lender tnay require Borrower to pay a one-time chitge Tor a real estate tax verification and/or reporting service
used by Lendar in connection with this Loan,

5. Property Insurance. Borrower shall keep the imiprovements now existing or hereafter erected on the
Prapertty insured against loss by fire, hazards inctuded within the ferm "extended coverage," and any other hazards
incloding, but not limited to, earthquakes and floods, for which Leidar requires insurance. This insurance shall be
aintained in the amounts (including deductible levels) and for the seriods that Lender requires. What Lender
requites pursuant to the preceding senfences ¢an change during the teem of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Soreower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower ta pay, in connectien with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b)‘a coe-time charge for flood zone
determination and certification services and subsequent charges each time remappings o sinilar changes ocour which
reasonably might affect such determination or certification. Borrower shall also bs respa:isible-for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the rev ew ofany flood zane
determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranes caverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typs ecamount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bosrawer's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the palicies and renewal certificates. [f Lender tequirgs,
Barrawer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

‘ILLINOIS«SIn%He FamilyFarinie Mac/Freddie Mac UNIFORM INSTRUNMENT - MERS DocMagic €Rarms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration ot repair is econorrically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Froperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration i a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing ot Applicable Law requires intetest to be paid on such insurance proceeds, Lender shall not be
required to pay oorrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Boriovver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the suras secured by this Sscurity Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurcacs nrogeeds shall be applied in the order provided for In Section 2.

If Borrower abandons the Property, Lender may file, negoliate and setile any available insurance claim and
relatad matters, If Borrower doesielrespond within 30 days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender ~iay negotiate and settle the claim. The 30-day period will begin when the
natice is given, In either event, ar if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights t< ary insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ar.d (').any other of Borrowert' s rights (other than the right to any refund
of unearned premiums paid by Borrower) underail insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendel may use the insurance proceeds either to repair or restore the
Propetty or to pay amounts unpaid under the Note or tiie Security Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, establisti, arid use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument #:d siall continue to occupy the Praperty as Borrower's
principal residence for at least one ysar after the date of oecupancy; xnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating clrouinstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Insrections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast nn the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordor 10 prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it iz determined pursuart to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property & damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dam: ge to, or the taking
of, the Property, Borrower shall be responsiblo for ropairing or restoring the Property only it [ander has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siig’s nayment or in
4 series of progress payments as the work is completed, 1fthe insurance or condernnation proceeds ave net sufficient
to repair or restare the Property, Borrower is not relieved of Borrower's obligation for the completion ofsuch repair
ot restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. DBorrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
miaterial information) in connestion with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence,

:ILLINOI&-Sin%I;: Family~Fanmie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagle €Foms
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9. Protection of Lenrder's Interest in the Property and Rights Under this Seeurity Insttument. If (a)
Bortrower fails to perfortn the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender! s interest in the Property and/or rights under this Sceurity Instrumont
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
Property and rights uander this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sutns
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position {r'a hankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, zhangs locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violitons or dangerous conditions, and have utifities turned on or ofl,  Although Lender may take action
under this Sectiun %, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liatatiy for not taking any or all actions authorized under this Section 9.

Any amounts disuise? by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inleresy, upop-swolice from Lender (o Borrower requesting payment,

If this Security Instrument s 2a a leasehold, Borrower shall comply with all the provisions of the lease,
Bortrawer shall not surrender the leassheliestate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leascho’d and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. IfEender requice ! Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the prerlums required to maintain the Mo tgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage requited by Lender ceases to be avalizbiofrom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately cesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obwein Soverage substantially equivalent to the Mortgage
Ingurance previously in effect, at a cost substantially equivalent Jo.in> cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected bv Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effeci-Londer will accept, use and tetain these
payments as a non-refindable loss rescrve in lieu of Mortgage Insurance. Suclticse reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall wot Yie required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
caverage (in the amount and for the period that Lender requires) provided by an insuroc selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loar apd Borrowet was
required to make separately designated payments toward the premiums for Mortgage Insurance, ozcrwer shall pay
the premiums required to maintain Mortgage Insurance tn effect, or to provide a non-refindable toss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between Eoriower and
Lendet providing for such termination or until termination is requited by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
it Barrower does not repay the Loan as agreed. Horrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify thelr risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (o parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ;
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As a result of these agreements, Lender, any purchaser of the Note, another insuret, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Bortower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insuret's risk in exchange for a share of the premiums paid to the insucer, the arrangement is often tertmed
"oaptive reinsurance.”" Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will awe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance =nder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and oblain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated autoratically, and/orto receive a refund of any Mortgage Insurance premiems
that were unearue: st the time of such cancellation or termination.

11 Assignmeat of Miseellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds ave hereby assigned to
and shall be paid to Lendar,

Ifthe Property is damagr.d. such Mlscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecopamically feasible and Lendet's security is not lessened, During such repair and
restoration period, Lender shali bay:'ihe right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ~usure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pronotly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to ba paid on such Misc(llouesus Proceeds, Lender shall not be required ta pay Borrower any
interest or earnings on such Miscellaneous Procecds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proveeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with the excess, 182ny, oaid to Borrower, Such Miscellansous Proceeds shall
be applied it the order provided for in Section 2,

I the event of a total taking, destruction, or loss in valueofihe Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whetheror not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
af the sums secured by this Security Instrument immediately bafore the partial taking, destruction, or loss in vatue,
untess Borrower and Lender otherwise agree in writing, the sums secursd by this Scourity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (1) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) tae fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shiil be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which thetlc riarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aniovunt of the sums
secured immediately before the partizl taking, desteuction, or loss in value, unless Botrower and Leader otherwise
agree jn writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrameni whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borcower fails to respond to
Lender within 30 days after the date the notice is given, Lender s authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaiv of the Property or to the sums secured by this Security Instrument, whether
or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendet's
Jjudgment, precludes forfeiture of the Property or other matetial impairment of Lender's interest in the Property or
rights under this Security Insteument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the titne for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refise to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument oy reason of any demand made by the original Botrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
dug, shall not be a vaiver of or preclude the exercise of any right or remedy,

13, Joint and Severs! Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall bejoint and several. However, any Borrower wha co-signs this Security
Instrument but docs not execute tia Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signei's izierest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums ricured by this Secutity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbaar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signe: < consent.

Subject to the provisions of Section (8, ~iy Successor in Interest of Borrowar who assumes Borrower's
obligations under this Security Instrument in writi g, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrow«r shall not be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agrees to suzn selease in writing, The covenants and agresments of this
Security Instrument shall bind (except as provided in Seciiou 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrawer fees the ssrvices performed in connection with Borrowet!'s
default, for the purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection an2-valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spe/ific “ee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thai 72 expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan ia subject to a law which sets maximum loan charges, and that 1av/ i finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan srceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the liarpa-ta the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will te refinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makingadirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayrient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's 2iueptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boi:ower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemexl to have been given to
Borrower when mailed by first class mail or when actually delivered to Barrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
othetwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only repoit a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time. Any notice to Lender shall be given by delivering it or by malling it by first class mail to Lender's

ILLINQI$--Single Family--Fariie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS ,
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicabla Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As usea 17 this Becurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ar ‘wurds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the vord "may" gives sole discretion without any cbligation to take any action,

17, Borrower's<iopy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of thz Froperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any logei or beneficial interest in the Property, including, but not limited to, those beneficial
interasts transferred in a bond for 4=ed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by To'cower at a future date to a purchaser,

If all or any part of the Property ooy Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fall of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise.sqrohibited by Applicable Law,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrument, IFocrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by ildesecurity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Tioirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorciued at any time prior to the earliest of! (a)
five days before sals of the Propetty pursuant to Section 22 of this Secutity nstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsatz; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendor zil.sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (bYcures any defanlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrament, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other 1«3 inenered for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) t: kes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights uraer this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall contin= unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such rein:tatesaent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (=) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
na acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrutnent) can be sold one or more times without prior notice to Borrower, A salemight
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Becurity
Instrument, and Applicable Law. There also might be one or more ¢hanges of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address ta which payments should be made and any other
information RESPA requirss in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrowet nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such natice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
natice to take corractive action, If Applicable Law provides a time period which must elapse before certain action
can be takay, that time period will be desmed to be reasonable for purposes of this paragraph, The notice of
aceeleration ara onportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrower pucsurnt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Tection 20,

21. Hazardous Suostances, As used in this Sectlion 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardows substances, pollutants, or wastes by Environmenta! Law and the following substances:
gasoline, kerosene, other flarsiable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials containing asbestos or forraldehyde, and radicactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction wherthe Property is located that relate to health, safety or environtmental protection;
(¢) "Environmental Cleanup” includes any: response action, remedial action, o removal action, as defined in
Environmental Law; and (d) an "Envirciarantal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup;

Botrower shall not cause or permit the prescnsa, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on'ot ip-tis Property. Botrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violadon of any Enviconmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the preseiice, use, or releass of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. (I[h¢ preceding two sentences shall not apply to the
presence, use, or storage an the Property of small quantities of Tiazurdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance «f ‘ne Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (8} any inves igation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Iriparty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environimenc) Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazrdcus Substance, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adverst'y affects the value of the
Property. If Borrower learns, or ia notified by any governmental or regulatory authority, or iy wrivate party, that
any reroval or other remediation of any Hazardous Substance affecting the Property is necvssar y -Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing hersirsiall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Secarity Instrament (but not prior to acceleration under
fSection 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclsure by judicial
proceeding and sale of the Property. The notice shall furcher inform Borrower of the vight to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of # default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or befare the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured hy this Security
Instrument without further demand and may foreclose this Seenrity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument, Borrower shall pay any tecordation costs, Lender may chacge Borrower a fee for releasing this Securlty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives afl rights
under and by virtue of the Tllinois homestead exemption laws.

25. Placernent of Collateral Protection [osurance. Unless Borrowcer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
sxpense to proters Lender's interests in Borrower' s collateral, This insurance may, but need not, protect Borrowet's
interests. The covirazethat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in sonrection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing U.exdsr with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leide: purchases insurance for the collaternl, Borrower will be responsible for the costs of
that insurance, including interes:and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrowet' s total outstanding balance or obligation, The costs of the insurance may be mere than the cost
of insurance Borrower may be able to obtein on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT w5iANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

oo 20, £ Ea) ﬂ/&%ﬂ Q”*"W— (Seal)

BRADLEY JOERGER ¢ ~Barrawer 'CHEREE JOERGERK ~Borrower
fa . (Seal) , , (Seal),
~Borrowet. ~Borrower:
_/(Seal) ; (Seal)’
B0 covier ~Borrower

Witness: Witness:
ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : '
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* [Space Delow This Line For Acknowledgment]

County of COOK

The foregoing instrument was acknowledged before me this iﬁ /ﬁ. 070&( C'W&"“ “"’? ﬁ/ 4/
by . BRADLEY JOERGER AND CHEREE JOERGER

. OFFICIALSEAL m;

ROSE MARY VEGADIFO ' $ ~ Shanature ofPesdn Taking Acknowledgment
OTARY PUBLIC - STATE OF ILLINOIS . :

N
MY COMMISEION EXPIRES:11/18/18 } . B W
) H ‘ ) 3
ANANA jgé& W i

“Title tT

(Seal) “Surfal Number, if any

Loan Qriginator: KEVIN KOCMCND, NMLSR ID 196962
Loan Orlgmator Organizaklon: TOWNSTONE FTNANCTAL INC., NMLSR ID 136639

LLNOIG-Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUVENT - MERS P
Fam 3014 1/01 Page 14 of 14 el e




1501257283 Page: 17 of 17

UNOFFICIAL COPY

Loan Number: 0197184161

FIXED INTEREST RATE RIDER

Date; DECEMBER 31, 2014
Lender: TOWNSTONE FINAMCIAL INC,
Borrower(s) BRADLEY JOERGER, CHEREE JOERGER

Thi# FIXED INTEREST RATE RIDER is made this 318t day of DECEMBER, 2014
and is inemporated into and shall be deemed to amend and supplement the Security [nstrument, Deed of
Trust, or Sicusity Deed (the "Security Instrument") of the same datc given by the undersigned (the
"Borrower™y te/sacure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of

TOWNSTONE . £ INANCIAL INC. )
(the "Lender), The Sncirity Instrument encumbers the property more specifically described in the Security

Instrument and focated at:

704 8 BLM STREET, PALATINE, ILLINOIS 60067
[Property Addressjf

ADDITIONAL COVENANT®S. «n rddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turiner covenant and agree as follows:

A. Definition ( E ) "Note" of the Secr-ity Instrument is hereby deleted and the following
provision iy substituted in its place in the Sectrity Tnstrument;

{ E ) "Note" means the promissory note signed by« Borrower and dated DECEMBER 31, 2014 .
The Note states that Borrower owes Lender TWO HUMOKTD SEVENTY-SIX THOUSAND

AND 00/100 Pollars (U.8. $ 276, 000,00 )
plus interest, Borrower has promised to pay this debt in regula: Periodic Payments and to pay the debt in
full not later than  FEBRUARY 1, 2045 at the rate o7 3.750%.

BY SIGNING BELOW, Borrower accepts and agtees to the terms and ovenants contained in this Fixed
Interest Rate Rider,

%ﬂ:’x@,\q (Seal) ﬂ Af/u( Q&a,g"‘»—(sm)

BRADLEY JOERGER -Dorrowet 'CHEREE JOERCGER -Borrawer
(Seal) ‘ ‘ s (Seal)

-Borrower -Baorrower

 {Beal) . (Seal)

~Borrower ~Borrower
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