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This Instrument Prepared By:
Yolanda Millan

v

Alter Recording Return To

PROSPECT MORTGAGE, LIC

15301 VENTURA BENVD, SUTTE D300
SHERMAN CAKS, CALIFCORNTA
51403

) [Space Above This Line For Recording Data] ————-—

Loan Number: 81185974 MORTGAGE

MIN: 100034200813859745 MERS Phone: 888-679-6377

DEFINITIONS

Words used in muitiple sections of this documient sie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rufes regarding the usage of words used in this document are also provided in Section 16.

(A) "Seeurity Instrument’ means this document, winghis dated JANUARY 2, 2015 , together

with all Riders to this document,

(B) "Borrower”is  John Lopez, AN UNMARRIYD) MAN, NOT PARTY TO A CIVIL
UNION

Borrower is the mortgagor under this Security Instrament,

{Cy "MERS"is Mortgage Flectronie Registration Systems, Ine. MERS is.asepaate corporation that i aciing
solely ns a nomince for Lender and Lender's successors and assigns. MERS is toeCiorfgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ain addvess and telephone number
of IO, Box 2026, Flin, MI 48501-2026, tel. (888} 079-MERS.

(1M "Lender™is  PROSPECT MORTGAGE, LLC

Loader s o organized
and existing under the laws of  DELAWARE
Lender's address is - 15301 VENTURA RLVD, SUITE D300, SHERMAN OAKS,

CALTFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated  JANUARY 2, 2015
The Noie states that Borrower owes Lender THREE HUNDRED ETGHTY THOUSAND AND
0o/100 Dotlars (11.S. § 380,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periedic Payments and (o pay the debt in full not later than
JANUARY 1, 2045 ,

(1) "Property" means the property that is deseribed below under the heading " Franster of Rights in the Property.

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERprmis
Form 3014 1/01 Page 1 of 14 www.docmagic . com
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(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nete, and atl sums due under this Sceurity Instrument, plus intercst.

(1) "Riders" means ali Riders 1o this Security Instrument that are executed by Borrower, The following Riders are
1o be executed by Borro box as applicable]:

[~ Adjustable Rate Rider
[} Balloon Rider

X| t-4 Famity Rider
(] Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider
Seeond Home Rider

FHOOU

Other{s) [speeity)
Fixed Interest Rate Rider

(1) "Applicable Faw" means all controlling applicable federal, state and local statutes, regulattons, ordinances and
administrative rules aréeorders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(B "Community AssocistionDucs, Fees, and Assessments™ means all dues, fecs, asscssments and other charges
that are imposed on Borrewer or the Mroperty by a condominium association, homeowners association or stmilar
arganization.

(K) "Electronic Funds Transfer' mearsany transfer of funds, other than a transaction originated by check. draft,
or simitar paper instrument, which is initiated through an electronic terminal, telephonic tastrument, computer, or
magnetic tape so as to order. instruet, or authorize a financial institution (o debit or credht an account. Such term
includes. but is not Hmited to, point-of-sale thansteds, automated tetler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghsuse transfers,

(£)  “Fserow Hems" means those items that are deselibed in Seenon 3,

(M) “Misceltaneous Proceeds' means any compensationesattiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the edyérages deseribed in Section §) for: (1) damage to, o
destruction of, the Property; (i) condemnation or other takingof4l! or any part of the Property; (iti} conveyance in
licu of condermation; or (iv} misrepresentations of, or omissionsay’te, the value and/or condition of the Property.
(N) "Maortgage Insurance” means insurance protecting Lender againetthe nonpayment of, or defanlt on, the Loan,
(0 "Periodic Payment” means the regularly scheduled amount due oy (1) principal and interest under the Note,
plus (i) any amounts under Scetion 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U S.CLI001 et seq.) and its implementing
repulation, Regultion X (12 C.F R, Part 1024), as they might be amended Imn. timie to tme, or any additional or
successor legislation or regulation that governs the same subject matter,  As used iethis Securtty Instrument,
"RESPA” refers to all requirements and restrictions that arc imposed in regard to u " federally related mortgage loan®
even if the Loan does not aualify as a "federally relared mortgage loan” under RESPA,

() "Successor in Interest of Borrower" means any party that has taken title to the Property, wisther or not that
party has assumed Borrowsr's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insteument secures to Lender: {0) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note: and (i) the performance of Borrower' s covenants and agreements under this Security Tnstrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following deseribed property located in the

COUNTY of COCK
[Type of Recording Jurisdictiont [Name of Revording Jurisdiction]
LHWOBh&mkmew$mneMmﬂmmmMmLWWWNH%ﬂWMHW MERS o DocMagic €7ermg
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LECAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREQOF
A P.N.: 13-21-230-001

which currently has the address of 3619 N LAVERGNE AVE
|Street]
CHICAGO . Minois 60641 {"Property Address™):
1City] [Zip Code]

TOCETHER WITH @I} the improvements now or hercafter erected on the property, and ull casements,
appurtenances, and fixtares now er hereafter a part of the property. All replacements and additions shall also be
covered by this Seeurity Instrument 201 of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees thal MERE holds only legal title to the interests granted by Borrower in this Seeurity
instrument, but, if neeessary to comply with law or custom, MERS (as nominee for Lender and Lender's succeessors
and assignsy has the right: 1o exercise any of al® of those interests, including, but not fimited to, the right to foreclose
and sell the Property: and to take any action reduiredof Lender inchuding, but not limited to, releasing and canceling
this Sceurily Instrument,

BORROWER COVENANTS that Borrower is lrawiuily scised of the estate hereby conveyed and has the right
w mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrewer warrams and will defend generally the 1 16 the Property against all elaims and demands, subject
1o any cncumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenasisaar national use and non-unitorm covenants with
lintited variations by juvisdiction to constitute @ uniform seeurity instearnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covernnt andiegrec as follows:

1, Payment of Principal, Interest, Escrow [tems, Prepayment Chargis,cind Lare Charges, Borrower shell
pay when due the prineipal of, and interest on, the debt evidenced by the Note agf iy prepayment charges and fate
charges due under the Note. Borvower shalf also pay funds for Iserow liems pursuznl to Section 3. Payments due
under the Note and this Seeurity Instrument shall be made in U.S. curreney.  However, it any check or other
instrument received by Lender as payiment under the Note or this Security Instrument is retfirned o Lender unpaid,
[ender may require that any or all subsequent payments due under the Note and this Security Fist ament be made in
one or more of the following forms, as selected by Lender: (u) cash; (by money order; (¢) certified aneck, bank check,
ireasurer’ s check or eashier's check, provided any such check is drawn upon an institution whose depisitsare msured
by a federal ugency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when reecived atthe Jocation designated in the Note or at stch other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment o partial payment il the payment or partial payments arc insutficient to bring the Loan current. Lender
may gecept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice w its rights 1o refuse such payment or partial payments in the future, but Lender i3 not
obligated 1o apply such payments at the time such payments are accepted. [ each Periodic Payment is applied as of
its sehieduled duc date, then Lender need not pay intercst on unapplicd funds, Lender may hold such unapplied lunds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 11 not applied earlier, such funds will be

ILLINGIS--Single Family--Fannic Mac/Freddie Mac UINIFORM INSTRUMENT - MERS ) DocMaglc €
Form 3014 1/01 Page 3 ol 14 www.docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shail relieve Borrower from making payments due
under the Note and this Sceurity Instrument or performing the covenants and agreements sccured by this Security
lnstrument,

2. Application of Payments or Proceeds. Except s otherwise described in this Scetion 2, all payments
aceepted and applied by Lender shall be applicd in the following order of priority: (&) interest due under the Note;
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 10 Jate charges, sceond
1o any other amounls due under this Security Tnstrument, and then to reduee the prineipal balance of the Note,

If Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes a suffieient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. 1f
more than enePeriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent thal, cach payment can be paid in full. To the extent that
any exeess existearior the payment is applied to the full payment of one or more Periodic Payments. such excess may
he applicd to anytard charges due. Voluntary prepayments shall be applied first o any prepaynent ¢harges and then
ay deseribed in the Ra

Any apphication of paypents, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or postpon® e due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow [teme. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i paid in ftll2astin (the "Funds") to provide for payment of amounts due tor: (a) taxes and
assessments und other items which G atiedn priority over this Security fnstrument s a lien or encumbrance on the
Property; {b) leasehold paymenis or giouna rents on the Property, if any: (¢) premiums for any and all isurance
required by Lender under Section §; and (d) Mértgage hsurance premiums, it any, or any sums payable by Borrower
to Lender in lieu of the payment of Morlgage (ns:rance prenviums in accordance with the provisions of Section 19,
These items are called "Fserow ltems." At originat’on or atany time during the term of the Loan, Lender may require
that Communily Association Dues, Fees, and Assessmeats, jif any, be escrowed by Borrower, and such dues, feesand
asseesments shalt be an Eserow Tem. Borrower shall propptly furnish to Lender all notices of amounts (o be paid
under this Section,  Borrower shall pay fender the Funds for Yscrow Items unless Lender waives Borrower's
obligation (o pay the Funds for any or all Escrow Items. Letder snay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems ot any time. Any such waiver mayonly be inwriting. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts diesfor any Iserow ltems for which payment o t
IFunds has been waived by Lender and, i Lender requires, shall Turnish to”Lender receipts evidencing such payment
within such tinwe period as I ender may require. Borrower's obligation to malke sGch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained it Ui Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Zsorow Tems direetly, pursuant lo
awaiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exereise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repaytld Lender any such amount.
Lender may revoke the waiver as to any o all Fserow Ttems al aiy time by a notice given i fieeoydance with Section
1S and, upon such revocation, Borrewer shall pay to Lender all Funds, and in such amountssthaise then required
under this Scction 3,

[ender may, at any time, collect and hold Funds in an amount {a) sufficieat to permit Lender toapely the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require ufider RESPA.
Lender shal) estimate the amount of Funds due on the basis of cursent data and reasonable estimates of expenditures
ol future Tscrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held i an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually 2nalyzing the eserow account, or verifying
the Escrow Tems, unless Tender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such u charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannic Mae/Freddie Mac UMNIFORM INSTRUMENT - MERS DocMagle EFrms
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in writig, however, that interest shall be paid on the Funds. Lender shalt give to Borrower, without charge, an
annual accounting ol the Funds as required by RESPA,

I there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall aceount to Borrower for
the excess funds in accordanee with RESPA. I there is a shertage of Funds held in escrow, as defined under RESPA,
I.ender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, us defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
{2 monthty payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chavees; Liens. Borrower shatl pay all taxcs, assessments, charges, fines, and impositions attributable to
the Property Which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property. il anyand Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bserow ltems? Rorrower shall pay them in the manner provided in Section 3.

Borrower shalrpramptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to e payment of the obligation secured by the lien in o manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good [aith by, or defends against
enforcement of the lien in, fezal preceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pencing, Yait only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agrecment satisfactory to-Gender subordinating the lien 1o this Security Instrument.  1{ Lender
determines that any part of the Property s subject to a lien which can attain priority over this Sceurity Instrumen,
Lender may give Borrower a notiee identifzing, the lien. Within 10 days of the date on which that notice is given,
Borrower shail satisly the Tien or take one or thore #1 the actions set forth above in this Section 4.

Lender may require Borrewer to pay & one-tin e charge for  real estate tax verification and/or reporting service
used by Lender in conncetion with this Lo,

5, Property Insurance. Borcower shall keep the fmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withiindhe term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and Hloods, for whie!t Iender requires insurance. This insurance shalf be
maintained in the amounts (including deductible levels) and foribs neriods that Lender requires. What Lender
yeguires pursuant to the preceding sentences can change during the tenneei the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in coanection with this Loan, cither: (a) a one-
time charge for flood zone determination, certitication and tracking services; ar (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappiiggar similar changes oceur which
reasonably might afteet such determination or certification. Borrower shall also belresponsible for the payment of
any tees imposed by the Federal mergency Management Ageney in connection with the review of any flood zone
determination resuiting from an objection by Borrower,

[t Borrawer fails to maintain any of the coverages deseribed above, Lender muy obtainsiispiance coverage, at
Lender's uption and Borrower's expense. Lender is under no obligation to purchase any partivuficaype or amount
of coverage. Thercfore, such coverage shalt cover Lender, but might or might not protect Borrovrer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effeet. Borrower scknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additienal debt of Borrower sceured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice lrom Lender o Borrower requesting payment.

Al insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shatl include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. 1f Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 11 Borrower obtains any

!LUNOiS--SmgIe Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMagle EFarms
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form of insurance coverage, 1ol otherwise required by Lender, for damage to, or destruction of, the Property, such
poticy shall inglude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
prool of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance praceeds, whether or noi the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in wriing or Applicable Law requires interest to be paid on such insurance proceeds, Lendoer shatl not be
requircd to pay Porrower any intercst or carnings on such proceeds. Fees for publie adjusters, or other third parties,
retained by Borrawer shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration Ut ~epair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the ot seeured by this Security Instrument, whether or not then due, with the cxcess, if'any, paid
1o Borrower. Such instireticeproceeds shatl he applied in the order provided for in Section 2,

I Borrower abandont Uie Property, Lender may file, negotiate and settle any available insurance c¢laim and
related matiers. [f Borrower docs ot respond within 30 days 1o a notice trom Lender that the insurance carricr has
offered to settie a claim, then Lendes@nay negoliate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or i’ Lerder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any ingurance proceeds in an amoumt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undtr silinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lénder may use the insurance proeeeds cither (o repaic or restore the
Property or Lo pay amounts unpaid under the Note or fnis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish and use the Property as Borrower's principal residence
within 60 days aller the exeeution of this Security Instrumentad shall continue to occupy the Property as Borrower's
principal residenee for al least one year afler the date of occupancy;amless Lender otherwise agrees in writng, which
consent shall not be unreasonably withheld, or unless extenzating/Lircpmstances exist which are beyond Boerrower's
conlrol.

7. Preservation, Maintenance and Profeciion of the Property; Inspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commitawaste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inworder to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property it damaged to avoid further
delerioration or damage. Tl insurance or condemnation proceeds arc paid in connection with damage (o, or the 1aking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ol if Lender has released
procewds for such purposes, Lender may disburse proceeds for the repairs and restoration inasingla payment or in
a series of progress payments as the work is completed, It the insurance or condemnation proeceds #ie not sufficient
lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completicn ofsuch repair
or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1Fithas reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ingpeetion specitying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the diceetion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inzeeurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations include, but are not tHmited o,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

ILLINGIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rurmes
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9. Protection of 1ender's Interest in the Property and Rights Under this Seeurity Instrument. 1f ()
Borrower fails to perform the covenants and agreements contained ia this Security Instrument, {bY there 1s a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
{such as & procceding in bankruptey, probate, for condemnation or torfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to profect Lender's interest in the
Property and rights under this Seeurity Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are notfimited to: (a) paying any sums
seenred by a lien which has priority ever this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its sceured
posilion n a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property o
make repairg; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code vioiatiens or dangerous conditions, and have ulilities turned on or off, - Although Lender may take action
under this Seetion 9 Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs naitabitity for not taking any or all actions authorized under this Section 9.

Any amounts diskarsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument. These smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interestd won notice from Lender to Borrower requesting payment,

I this Sccurity Instriment is.on a leaschold, Borrower shal! comply with all the provisions of the feasc.
Borrower shall not surrender the leasebaid estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the expressavsitten consent of Lender, aller or amend the ground lease. 1 Borrower
acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger
i wrifing,

10. Mortgage Insurance, 1f Lender reqiired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the/Nortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be avaiiably from the mortgage insurer that previously provided such
nstrance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shail pay the premiums required to obiaih coverage substantially equivalent 1o the Morrgage
Instranee previously in effeet, at a cost substantially equivaleni2osihe cost to Borrower of the Mortgage Insurance
proviously in effect, from an aliernate mortgage insurer seleeted/by Lender. 1 substantially equivalent Morigage
Insurance coverage b nol available, Borrower shall continue to pay W sender the amount ol the separately designated
pavments that were due when the insurance coverage ceased to be in efleg!” Limder will aceept, use and retain these
paymicnts as a non-refundable loss reserve in licu of Mortgage Insurance. Suchioss reserve shalt be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shallant be required w pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss reserve paviments if Morigage Insurance
coverage (in the wmount and for the period that Lender requires) provided by aninsurer selected by Lender again
hecomes available, is obtained, and [ender requires separately designated payments loward the premiums for
Mortgage Insurance, I Lender reguired Mortgage nsurance as a condition of making the Loar and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuraties, Borrower shall pay
ihe premiums required to maintain Morigage Insurance in effect, or to provide a non-refundabledoss reserve, untit
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement betwedn Borrower and
fender providing for such terminalion or until termination is required by Applicable Law. Nothing i s Section
10 ufteets Borrower's obligation to pay inferest al the rate provided in the Note,

Mortgage Insurance reimburses [ender (or any entity that purchases the Note} for certain losses it may incur
if Borrewer does nol vepay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evatvate their iotal visk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thal arc satisfactory to the mertgage insurer and the other party {or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mertgage Insurance premiums},
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As a result of these agreements, Lender, any purchaser of the Note, anotber insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
he characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [Fsuch agreement provides that an aftiliste of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"eaptive rensurance,” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inclade the right
to receive ecrtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Maortgage Insurance terminated automatieally, and/or to reecive a refund of any Mortgage Insurance preminms
that were uncarded at the time of such cancellation or termination,

11, Assignientn! Miscellancons Proceeds; Forfeiture, All Miscellancous Procecds are hereby assigned 1o
and shall be paid o Cedder.

1 the Property is dapiagad, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or vepair s cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lendershall bave the right to hold such Miscellancous Procceds until Lender has had an
appartunity to inspeet such Property s ensure the work has been completed w Lender's satisfaction, provided that
such inspection shall be undertaken grometis. Lender may pay for the repairs and restoration in a single disbursement
or i a series of progress payments as ks work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscoilancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Plocreds, 1 the restoration or repair is not cconomically feasible or
Lender's seeurity would be lessened, the Miscel laricous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the exeess, /1 any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order previded for in Section 2.

In the event of a total taking, destruction, or loss in valuorof the Property, the Miscellaneous Procecds shall be
applied to the sums seeured by this Security Instrument, whethierar not then due, with the excess. if any. paid
Borrower.,

In the event of & partinl taking, destruction, or loss in value of fneProperty in whicly the tuir market value of
the Property immediately before the partial taking, destruction, or loss in vt is equal 10 or greater than the amoeunt
of the sums secured by this Seeurity nstrument immediately betore the partinlaaking, desiruction, or loss in value,
unless Borrawer and Lender otherwise agree inswriting, the sums sceured by thit Steurity nstrument shall be reduced
by the amount of the Miseellancous Proceeds multiptied by the following fractios] 14) the total amount of the sums
secured immediately before the partial laking, destruction, or loss in value divided by (b the fair market value of the
Propesty immediately before the partial taking, destruction, or loss in value. Any balarice shall be paid to Borrower.

in the event of o partial taking, destruction, or loss in value of the Property in whichihe i market value of
the Property immediately before the partial taking, destruction, or loss in value is less than tepfaount of the sums
sectired immediately before the partial taking, destruction, or toss in value, unless Borrower and’tonder otherwise
agree in writing, the Miscellancous Proceeds shall be applied o the sums secured by this Seeurity Instrunient whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a cluim for damages, Borrower fails to respond to
[ender within 30 days afier the date the notice is given, Lender is authorized to colleet and apply the Miscellancous
Proceeds either to restoration or repair of the Praperly or 1o the sums sceured by this Security Instrument, whether
or not then due. "Opposing Purty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Horrower shall be in default if any action or proceeding, whether civil or erimimal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such o detault and, il aceeleration has oceurred, remstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument,  The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scetion 2,

12. Borrower Not Released; Forhearance By Lender Not a Waiver, Bxlension of the time for payment or
modification of amortization of the sums seeured by this Seeurity Tnstrument granted by Lender to Borrower or any
Quecessor in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower
or 1o reluse to extend time for payment or olberwise modify amortization of the sums secured by this Security
Instruraent =y teason of any demand made by the origimal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of
paymenis [Form gard persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be tavaiver of or preclude the exereise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations dnd liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exvzure the Note (a "co-signer'™). {a) is co-signing this Security Instrument only o mortgage,
arant and convey the co-signer’ s interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated 1o pay the swms s5cured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree 1o extend, modity, forbear or make any accommodations with regard to the terms ot this Security
Instrument or the Note without the ca-signer’s consent.

Subject 1o the provistons of Section 18, any Successor in Interest of Borrower who assumes Borrower's
oblizations under this Security Instrument i wiitings/and is approved by Lender, shall obtain all of Borrower's rights
and benelits under this Seeurity Instrument. Borrover shall not be released from Borrower's obligations and liability
under this Sceurity Iustrument unless T.ender agrees to suchrelease in writing. The covenants and agrecments of this
Seeurity Instrument shall bind (except as provided in Seetion 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fe2g e services performed in connection with Borrower's
defaull, Tor the purpose of protecting Lender's imterest in thest’raperty and rights under this Sceurity Instrument,
including, but not limited to, attorneys' fees, property inspection ang valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge @ soacific fee to Borrower shatl not be construed
as a prohibition on the charging of such fee. Lender may not ¢harge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law,

I the Loan is subject to o law which sets maximum Toan charges, and thet taw is linatly interpreted so that the
interest or other loan charges collected or o be collected in connection with the/t.ogn exceed the permitted limits,
then: () any such loan charge shall be reduced by the amaunt necessary to reduce the eharge to the permitted himit;
and (1) any sums already coliected from Borrower which exceeded permitted limits wilk be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by faking a direct payment
to Borrower.  {fa refund reduces priveipal, the reduction witl be treated as o partial prepayinent without any
prepayment charge (whether or not a prepayment charge is provided for under the Notej. Borrower's aceeptance of
any such retund made by direet pavment to Rorrower wilt constiie awaiver of auy right of action Borrower might
have arising out ol such overcharge. ‘

15, Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be in
writing.  Any notice o Borrower in connection with this Secursty Instrument shall be deemed to have been given lo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressly requires
olherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall prompily notify Lender of Borrower's change of address. 1f Lender
specifies o procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any ong time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein untess Lender has designated another address by notice to Borrower, Any notice in connection
with this Sceurity Instrument shall not be deemed to have heen given to Lender until actually received by Lender.
If any nolice required by this Security Imstrument is also required under Applicable Law, the Applicable Law
requirement wil? satisty the corresponding requirement undey this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument are subject lo any requirements and limitations of Applicable Law. Appticable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words trawords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa and (¢ theword “may"” gives sole diseretion withoul any obligation to take any action.

17. Borrower'syCopy. Borrower shall be given one copy of the Note and ol this Security Instrument.

18. Transfer vi Zae Property or 2 Beneficial Interest in Borrower, As used in this Section 18, "Interestin
the Property” means aiiy ‘cgad or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bend/Tor deed, contract for deed, installment sales conlract or escrow agreement, the intent
ol wlich s the transfer of tite by Borrower at a future date to a purchascer,

I all or any part ol the Prdnestycor any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and 4 beneficial intefest is-Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentin full of all sums seevred by this Sceurity Instrument, However, this option
shall not be exercised by Lender if such extrese is prohibited by Applicable Law.

11" Lender exercises this option, Lender shal! pive Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the natiee is given n accordance with Section 15 within which Borrower
must pay all sums seeured by this Security Instrument 1 Borrower fails to pay (hese sums prior to the expiration of
this period, Lender may invoke any remedics permitteahy this Security Instrument without further notice er demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration: Al 3orrower meets certain conditions, Borrower shall
have the right (o have enforcement of this Seeurity [nstrument discentinued at any time prior to the carliest of: (a)
five days before sate of the Property purstant (o Section 22 of this Security Instrument; (b) such other period as
Applicable Law might speeify for the termination of Borrower's right to reiastate; or (¢) eniry of a judgment enforcing
this Sccurity Instrument,  Those conditions are that Borrower: (a) pays tend<r all sums which then would be due
under this Security Instrument and the Nete as if no aceeleration had oceurrfds (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforeing this Security Zastrument, including. but not
limiited o, reasonable ultorneys' fees, property inspeetion and valuation fees, and othor fees incurred for the purpese
of protecting Lender's interest in the Property and rights under this Security Instrument:_and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights dnder this Security
Instrument, and Borrower' s obligation o pay the sums sceured by this Security [nstrument, sfinh ¢Zurinue unchanged
untess as otherwise provided under Applicable Law, Lender may require that Borrower pay such seixstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified
cheek, bank check, treasurer's check or cashicr' s check, provided any such check is draws upon an institution whose
deposits are insured by a federal agency, inslrumentality or entity; or (d) Electronic Funds Transfer,  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain tully effective as if
no geceleration had occurred. However, this right 1o reingtate shall not apply in the case of acceleration under Seetion 18,

20. Sale of Note; Change ol Loan Servicer; Natice of Grievance, The Note or a partial inferest in the Note
(together with this Seeurity Tnstrument) can be sold one or more times without prior notice to Borrower. A sale might
resull in g ehange in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Securily Instrument and perlforms other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the ¢hange which will
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ctate the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in conneetion with a netice of transfer of servicing. 1f the Note is sold and thereafter
the boan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action {as cither an individual
litigant or the member of & ctass) that avises from the vther party’s actions pursuant to this Security Instrument or that
allcoes that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such aticged breach and afforded the other party hereto a reasonable period after the giving of such
notice Lo take correetive action. £ Applicable Law provides a lime period which must clapse before certain action
can be takes, that time period will be deemed to be reasonable for purposes of this paragraph. Thec notice of
acceleration afd-opportunity 1o cure given to Borrower pursuant te Section 22 and the notice of acceleration given
(o Borrower pursidnt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
nrovisions of this 3«ction 20,

1. Hazardous Substances. As used in this Section 210 (a) "Hazardous Substances” are those substances
detined as toxie or hazardsisaubstances, poliutants, or wastes by Environmenial Law and the following substances:
onsoline, kerosene, ather Fawmable or toxice petroleum praducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Envirenmental Law" means federal
Jaws and laws of the jurisdiction whedethe Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup® inchides sy response action, remedial action, or remeval action, as defined in
Inviranmental Taw; and (d) an "Envitonmental Condition™ means a condition that can cause, contribute to, or
otherwise (rigger an Fovironmental Cleanu).

Borrower shall not cause or permit the prdsercer use, disposal, storage, or release of'any Hazardous Substances,
or threaten 1o release any Hazardous Substances, ¢ or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property {u) that is in/vioiption of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc to the presepee, use, or release of a Hazardous Substance, creates 4
conditon that adversely affeets the value of the Properly” The preceding two scalences shall not apply to the
presence, use, o storage on the Property of small quantitzes s tézardous Substances that arc peneratly recognized
to be appropriste 1o normal residential uses and to maintenance” o the Property (including, but not limited to,
hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any invegigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Ploperty and any Hazardous Substance
or Invironmental | aw of which Borrower has actual knowledge. (b) any Envirgtmmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Mazardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learus, or i3 notificd by any governmental or regulatory authority, ‘or any private party, hat
any removal or other remediation of any Hazardous Substance affecting the Property 15 necessory, Borrower shail
promypitly take all necessary remedial actions in accordance with Envirommental Law. Nothinglirainshall create any
abligation on Lender for un Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follotys:

22, Aceceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borvewer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums seeured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other
defense of Borrower 1o aceeleration and foreclosure, 1f the default is nat cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this Section 22, including,
Lut not limited to, reasonahle attorneys' fees and costs of title evidence,

23, Retease. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Seeurity
Instrument, Borrower shadl pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fec is paid to a third pariy for services rendercd and the charging of the fec is permitied
under Applicable Law,

24, Waiver of Homestead, [n sccordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtuc of the Iinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covisage reguired by Borrower's agreement with Lender, [ender may purchase insurance at Borrower's
expense to protest Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covirage that Lender purchases may not pay any claim that Borrower makes or any caim that is made
against Borrower-inConnection with the coltateral. Borrower may later cancel any insurance purchased by Lender,
but only after providieg hender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 1 Lémder purchases insurance for the collateral, Borrower will be responsible for the costs of
that fnsurance, including irterest and any other charges Lender may impose in connection with the placement of the
insurance, until the eftective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added 1o Borrower's total outsiandi=@ batance ar obligation. The costs of the insurance may be more than the cost
ol insurance Barrower may be ableto obiain on ils own,

[REMAINDER OF THIS PAGE INTENTIONALLY LeF: BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider exceuted by Borrower and recorded with it.

(j/] o (Seal) — (Seal)
JOHN LOPEX [/ Borrower TBorrower

a (Scal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

dorrower -Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COO(L

gl
The foregoing instrument was acknowledged before me this 0? da/b! O'p \JMLLG’JT/'I ,-20 fS
by _ JOHN LOPEZ

Ao

. T L —— L
Wrc & Person Takdng Acknowledgment

Title

Serial Number, if any

Loan Qriginator: Peter Thompson, NMLSR ID 283204
Loan Originator Organizaticn: Prospect Mortgage, LLC, NMLSR ID 3296
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THE WEST 40 FEET OF LOT 72 IN KOESTER AND ZANDER'S WEST IRVING PARK
SUBDIVISION IN THE NORTH 1/2 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 3619 North Lavergne Avenuc, Chicago, IL 60641
Tax Number: 13-21-230-001
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Loan Number: 81385974
Case Number: 137-7893591-703

FIXED INTEREST RATE RIDER

Date: JANUARY 2, 2015

Lender: PROSPECT MORTGAGE, LLC, A Limited Liability Company

Borrower(s), JOHN LOPEZ

TS FIXED INTEREST RATE RIDER is made this  2nd  day of JANUARY, 2015
and 19 meorporated ino and shall be deemed (o amend and supplement the Security Instroment, Deed of
Trust, or/Seaurity Deed (the "Sceurity Instrument™) of the same date given by the undersigned (the
"Borrower') b secure repaynient of the Borrower’s fixed rate promissary note (the "Note") in favor of
PROSPECT MORTGAGE, LLC, A Limited Liability Company _
(the "Lender™,. The Security Instrument encumbers the property more speeitically deseribed in the Sceurity
Instrument and locatad o¢

3619 N LAVERGNE AVE, CHICAGO, ILLINOIS 60641
[Property Address]

ADDITIONAL COVENANTS. Ir addition to the covenants and agreements made in the Security
tnstrument, Borrower and Lender-usither covenant and agree as follows:

A, Definition ( E ) "Note" of e’ SCeurity Instrument is hercby deleted and the Tollowing
provision is substituted in ity place in the Seurity Instrument:

{ £ ) "Note" meuns the promissory note signedby the Borrower and dated JANUARY 2, 2015
The Note states that Borrower owes fender THREELHYNDRED EIGHTY THOUSAND AND

00/100 Dotlars (U.S. § 380, 000.00 )
plus interest, Borrower has promised (o pay this debt in régulasPeriodic Payments and to pay the debt in
el not later than JANUARY 1, 2045 at theree of 4,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms gnd ¢hvenants contained in this Fixed
Interest Rate Rider,

\ ] ,
Py /x d N //
i A -

N e (Seal) e aerrr {Seal}
JOEN LOPEZ -Borrower -Borrower
{Scaly . {Seal)
-Borrower -Borrower
{Scaby i (Seal)
“Borrewer -Borrower
[LLINOIS FIXED INTEREST RATE RIDER DocMagic EF:0mE
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MIN: 100034200813859745

Lean Number: 81285974
Cage Number: 137-7893591-703

1-4 FAMILY RIDER

(Assignment of Rents)

THIS t-4 FAMILY RIDER is made this ~ 2nd day of  JANUARY, 2015 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sceure Borrower's Note to - PROSPECT MORTGAGE, LLC, A Limited Liability
Cowpany
(the “Lender"y of the same date and covering the Property described in the Sceurity Instrument and located at:

3619 N LAVERGNE AVE, CHICAGO, ILLINOIS 60641

{Property Address]

14 BAMLY COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrowerand Lender further covenant and agree as tollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Tnladuitien to the Property deseribed in Security [nsirument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property deseription, and shill also constitute the Property covered by the Security Instrument:
building materials, appliances anid goods of every nature whatsoever now or hereaffer located
in, on, or used, or intended to he (s in connection with the Property, including, bot noi
limited to, those lor the purposes of surpiying or distributing heating. cooling, clectriciry, gas,
water, air and light, tire prevention and exsingishing apparatus, seeurity and aceess control
apparatus, plumbing, bath (ubs, water “heaters, water closets, sinks, vanges,  stoves,
refrigerators, dishwashers, disposals, washers, deyers, awnings, storm windows, storm doors,
sereens, blinds, shades, curtaing and curtain roda atached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaccriénts and additions thereto, shall be
deemed to be and remain a part of the Property covered by/the Security Instrument, Al of the
foregoing together with the Property deseribed in the Security tnstrument (or the leaschold
estate 1f the Security Instrument is on a feaschold) are referred o in fhis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USEOF PROPERTY: COMPLIANCEWITH LAW. Bor ower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed fn writing 1o the change.  Borrower shall comply with all laws Zordinances,
regutations and requirements ol any governmental body applicable 10 the Properiy

C. SUBORDINATE LIENS. Exceptas permitted by federal Taw, Borrower stiali not
allow uny ten inferior o the Security Instrument to be perfected against the Property witholn
Fender's prior written penmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance azainst rent loss

i addition 1o the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deteted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Scction 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon lender's request after defuult, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property, Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to cxecute new leases, in Lender's sole discretion.
Asused in this paragraph G, the word "lease” shatl mean "sublease” if the Security Instrument
! a leaschold.

4. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSTSSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rent2 and revenues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are paysiie, Borrower authorizes Lender or Lender's agents 10 collect the Rents, and
agrees that cach fedant of the Property shall pay the Rents to Fender or Lender's agents,
ITowever, Borrower snall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Scetion 220f the Seeurity Instrument and (i) Lender has given notice to the
tenant(s) that the Rens are t¢ be paid to Lender or Lender's agent. This assignment of Rents
constituies an absolute assigameniand not an assignment for additional security only.

If Lender gives notice of detaadiis Borrower: (1) all Renls recetved by Borrower shall be
held by Borrower as trustee for the bencfit of Lender only, to be applied to the sums secured
by the Security Instrument; (1) Lender shall be entitled to collect and recesve all of the Rents
of the Property: (1) Borrower agrees that bach enant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upeh Lender's written demand 1o the tenant: (iv)
unless applicable law provides otherwise, ail RentsCollected by Lender or Lender's agents shall
be applied first 1o the costs of taking control of and sharaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, redeiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums; axes.assessments and other charges
on the Property, and then to the sums secured by the Security 1strutaent; (v) Lender, Lender's
agents or any judicially appointed recciver shall be liable to acdount tor only those Rents
actually reccived: and (viy Lender shali be entitfed to have a resciverappointed 1o take
possession of and manage the Property and collect the Rents and profits-derived from the
Property without any showing as to the inadequacy of the Property as securily,

If the Rents of the Property are not sufficient to cover the costs of taking couwal of and
managing the Property and of collecting the Rents any funds expended by Lerder tor such
purposes shall become indebtedness ol Borrower to Lender secured by the Security Instpanent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exceuted any prior assignmet
the Rents and has not performed, and wilt not perform, any act that would prevent Lender fron
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default lo
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany ime when o default oceurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Sceurity Instrument

and Lender may invoke any of the remedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

/
4 ,
_ e (Scal) (Seal)
JOHN LOPEZ -Borrower -Borrower
_ (Seal) (Scal)
-Borrower -Borrower
— . {Seal) {Scal)
-Barrower ~Borrower
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