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DEFINITIONS

Words used in multiple sections of this document arc’ Zefined below and oiher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles regarding the asage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" mcans this documeni, which is dated 07,16, 2014

together with all Riders (o this document.

(8) "Borrower"is SARA SHAUGHNESSY, a married women (Micliae't Shaughnessy,
non-borrowing to sign mod docs

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephonc number of P.Q. Box 2026, Flint. MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender"is Green Tree Servicing LIC

Lender is a Corporation
organized and existing under the laws of Delaware
Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,
MY 55102
(E) "Note" mcans the promissory notc signed by Borrower and datcd 07/16/2014
The Note states that Borrower owes Lender Two Hundred Twenty Eight Thousand

Dollars
{U.S. 228,000.00 ) plus interest. Borrower has pronused to pay this debt in regular Periodic
Paymente ..nd 1o pay ihe debt in full not later than August 1, 2034
() "Pm[ ery" means the property thar is described helow under the heading "Transter of Rights in the
Property."
(G) "Loan™ me:is he debt evidenced by the Note, plus interest, any prepavment charges and late charges
due under the Note/an all sumis dee under this Secuwrity Instrument, plus interest.

(H} "Riders" meansall Riders 1o this Security Instrument that arc executed by Borrower. The following
Riders are to be executat by Borrower [check box as applicable]’

[ Adjustable Rate Ridet [ X Condominium Rider [ ] Second Home Rider
Balloon Rider [_] Piarined Unit Dev elopment Rider [X] 14 Family Rider
[_] VA Rider ] Piweekly Payment Rider L] Other(s) [specify]

(DD "Applicable Law" mcans all controlinng appiicable federal, staic and local statutes, regulations,
ordinances and administrative rules and orders ((hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrients” means all dues, fees, assessments and other
charges that arc imposcd on Borower or the Propciy /vy a condeminium association, homcowncrs
association or similar organization.

(K) "Electronic Funds Transfer” meaus any transfor of fungs~other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throygn an electronic terminal, telephonic
instrument, compulcr, or magnelic tape so as 1o oider. instruct, or cathorize a linancial institution o debit
or credit an account. Such term inciudes, but is not limited to, poini-i-sale transfers, aulomated teller
machine transactions, transfers initiated by telephone, wire transfers; and~ antomated clearinghouse
transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seltlement, award of damsages,-or proceeds paid
by any third party (other than insurance procceds paid under the coverages described (n Scction 5) for: (i)
damage 1o, or destnuction of, the Property; (ii) condemmation or other taking of all or urppart of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or onnssious.as to, the
value and/or condition of thc Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or défandt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjcet matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
toa "federal]y related mortgage loan" even if the Loan dogs not gualify as a "federally related mortgage
loan" under RESPA.
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(Q} "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
no! that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower’'s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
lo the successors and assigns of MERS, (he [following described property located in the
COUTACY [Type of Recording Jurtsdiction|
of Cook [Name of Recording Jurisdiction]:
The Assassor’s Parcel Number (Property Tax ID#) for the Real Property is
1420410051002, See Attached Iegal Description

Parcet ID Number: 14204100591002 which currently has the address of
842 W NEWPORT AVENUE APARTMENT 2N |Street]|
CHICAZD oyl lllinois 60657 [Zip Code]

("Property Address”);

TOGETHER WITH all the improvements now or hercafter ciecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proissty. All replacements and
additions shall also be covered by this Security Instrament. All of the foregoing, is referred te in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the infercsts granted by Borrower in this Security Instrument, but, if necessary to/comoly with law or
customn, MERS (as nominee for Lender and Lender’s successors and assigns) bas the nght! #4 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prupetty; and to
take any action required of Lender including, but not limited to. releasing and canceling this, Security
Instrument.

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveycd-and has
the right to morfgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Botrower shall pay when duc the principal of. and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Secuarity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pay ments
duc under the Notc and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; {c) certifiedd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
[ederal agency, instrumentality, or enlity; or (d) Electronic F'unds Transfer.

Payments are deeimed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender.may relurn any payment or parlial pavment il the payment or partiai payments are insufficient (o
brinz the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, swithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiaf
payments(in the futore, but Lender is not obligated to apply such payments at the time such payments are
accepled. If zaca Periodic Payment is applied as of ils scheduled duc date, then Lender need not pay
interest on unap disd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Boirower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return them-to Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance under the-Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fetirs against Lender shall relieve Bommower from making payments due under
the Note and this Security Instramzacor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments cr 2roceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendzr.batl be applied in the following crder of priority; {a) interest
duc under the Note; (b) principal duc under the Note; (¢) amounts duc nnder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which 1t became due. Any remaining amounts
shall be applied [irst o late charges, second (o any sihier amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

[f Lender receives a payment (rom Borrower fora daclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment<nzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir z; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each pavment can be
paid in full. To the cxtent that any cxcess exists after the pavment is-aprited w the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges aw.. Veluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Notc.

Any application of payvments, insurance proceads, or Miscellaneous Proczeds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peaodic Payments.

3, Funds for Escrow Items., Borrower shall pay to Lender on the day Period’c Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymciit.i. mmounts due
for: (a) taxes and assessments and other items which can attain priotity over this Security Znsimment as a
licn or encumbrance on the Property: (b) leaschold payments or ground rents on the Property._if auy; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage ‘nsurance
premiums, il any, or any sums payable by Bomower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iters unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Tlems for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s ebligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pav Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 13 and, wpon such tevocation, Borrower shall pay to Lender all Funds, and in
suchs/maunts, that are then required under this Section 3.

LepZer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a fender can
requirc unger RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enuty (ipziuding Lender. if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Ban'c’ Vender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender shaiinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prd‘on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Boirewer and Lender can agree in writing, however, that interost
shall be paid on the Funds. Lender shall give t0 Barrower, withoui charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, <o defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA Af Lheze is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Boirrower as roouared by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord2ice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as dofined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrowcer shall pay io Lepdcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcmb.y. payments,

Upon payment in [ull of all sums secured by thus Security tnstrument] L<sder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions
attributable to the Property which can aitain priority over this Security Instrument, leasehoid pavments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assessmroits; if any. To
the extent (hat these ilems are Escrow Items, Borrower shall pay them in the manner providedan.Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument. unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is pesforming such agreement; (b) contests the lien in good faith
by, or defends against enforcemen of Lhe len in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien whilc those proceedings arc pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender detennines thai any part of the Property is subject to a licn
which can altain priority over this Security Instrument. Leader may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real cstate tax verification and/or
reporling service used by Lender in connection witk this Loan.

S. Property Insurance. Borrewer shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding senlences can change during the term of
the Léan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to Zisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer 1o pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatior,, c:rtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior = vices and subsequent charges each time remappings or stmilar changes occur which
rcasonably might zifes! such determination or certification. Borrower shall also be responsible for the
pavment of any fees i'onosed by the Federal Emergency Managemenl Agency in connection with the
review of any flood zone delczmination resulling [rom: an objection by Borrower.

If Borrower fails to waipain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Burrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prolect Borrower. Borrower’s equity’ i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gi=ateror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranCe coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Ajy ainounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Uhis Securily Instnnnent. These amounts shall bear interest
at the Note rate from the date of disbursement and sia!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mo>ugage clause, and shall name Lender as
mortgagee and/or as an additional {oss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1woiotherwise required by Lender,
for damage (0. or destruction of, the Property, such policy shall include & stundard mortgage clause and
shalt name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by l.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiivieasible and
Lender’s sceurity is not lessened. During such repair and restoration period. Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not coonomically feasibie or Lender’s sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in (he order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security Instrument, and
(b) any other of Borrower’s righls (other than the right to any relund of uncarned premiums paid by
Borrewe)) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragef the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupsncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 8O days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrover oprincipal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrecs in ‘wyiting, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which #zc-beyond Borrower’s control.

7. Preservatien, Maizien.ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the "roperty, allow rhe Property 1o deteriorate or commit waste on the
Property. Whether or not Berrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from catsdarating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that i=pairor restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged lo avoid further deterioration or damage. H insurance or
condemnation proceeds are paid in conncction yvith damage 1o, or the taking of, the Property, Borrower
shall be responsible [or repairing or restoring theProperty only if Lender has released proceeds [or such
purposes. Lender mayv dishurse proceeds for the repaiis 4nd restoration in a single paymeni or in a series of
progress payments as the work is completed. If the insuiarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 4 @nrrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and /nspeciions of the Property. If it has
rcasonable causc, Lender may inspect the interior of the improvemeiss £n the Property. Lender shall give
Borrower notice at the time of or prior (o such an intericr inspection speiryupg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull if; danng the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrowsr or with Bortower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed 1o provide Lender with material information) in connection with ‘he Loan. Material
representations include, but arc not limited to, representations conceming Borrower s-vg.arancy of the
Property as Borrowet's principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security In‘trument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (U} there
is a legal proceeding that might significantly affect Lender’s interest in the Properly and/or rights under
this Security Instrument (such as a proceeding it bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain piority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secuting and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court. and (c) paying rcasonable
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attorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entening the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code violations or dangerous conditions, and have utilitics furncd
on or off, Although Lender may take action under this Section 9, Lender does not have to do se and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seclion 9,

Any amounts disbursed by Lender nnder this Section 9 shall become additional debt of Borrower
sccured by this Security Instmument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

YL
P (i.itis Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of (he
lease. f Sorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecy, fo the merger in writing,

10. Me:tgspe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay he premiums reguired Lo maintair the Mortgage Insurance in eflect. If, lor anv reason,
the Montgage [nsurzncoccoverage required by Lender ceases to be available from the mortgage insurer that
previously provided Surh insurance and Borrower was required to make separately designated payments
toward the premiums ror Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equival:ntto the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ray to Lender the amount of the separately designated payments that
were due when the insurance coverage/czased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss resenve o fizu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragz (in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ‘oeromes available, is oblained, and Lender requires
separately designated payments toward the preminms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the prenums for Mortgage Insurance, Bomower shall pay the preminms required to
maintain Morigage Insurance in effect, or to provide a aczcrefundable loss reserve, until Lender’s
requiremeni for Morlgage [nsurance ends in accordance with any wrillen agreement belween Borrower and
Lender providing for such termination or until termination is required-byApplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intcrest at the rate provided 'a the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases {ne Wote) for certain losses it
mav incur if Borrower does not repay the Loan as agreed. Borrower is it a‘party to the Mortgage
Insurance.

Morigage insurers evaluale their total risk on all such insurance in force frow tim=-1o time, and may
enter inlo agreements with other parties that share or modify their risk. or reduce losses. T)iese agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the montgage insurer may have available (which may include funds obtained fron Mottgage
Insurance premiums).

As a tesull of these agreements, Lender, any purchaser ol the Nete, another insurer, any reinsurer,
any other cntity, or any affiliatc of any of the forcgoing, may receive (dircctly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer’s misk, or reducing fosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's misk in exchange for a share of the
premiums paid to the insurer, the arrangement is often iermed "captive reinsurance * Further.

(a) Any such agreements will not affect th¢ amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements wilt not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Dunp, such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untii Leader has had an opportunity (o inspect such Property to cnsurc the work has been completed to
Lender’s sptisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard cestoration in a single disbursement or in a scries of progress payments as the work is
completed. Zinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froczeds, Lender shall not be required to pay Borrower any interest or ¢arnings on such
Miscellancous ProeSeds. If the restoration or repait is not economically feasible or Lender’s secutity would
be lessened, the MisCel'arzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fosan Section 2.

In the event of a totalaakine destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the fumsisecured by this Security Insinmment, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, deatmaction, or loss in value of the Property in which the fair market
value of the Property immediately before b2 partial laking, destruction, or loss in value is equal o or
greater than the amount of the sums sccuicd by this Security Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Beirower and Lender otherwise agree in writing, the sums
secuted by this Security Instrument shall be teducad by the amount of the Miscellaneous Proceeds
mulliplied by the lollowing [raction: (a) the total‘arount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by.(b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin valne. Any balance shall be paid to Borrower.

In the event of a partial (aking, destruction, or loss in‘vsivz of the Property in which the fair market
value of the Property immedialely before the partial taking, désiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug!

If the Properly is abandoned by Borrower, or if, after notice vy Lerder 1o Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award 15 sitic a claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Tnstrument, whether or not then due. "Opposing Party” (neans the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a nsut-af action in
regard to Miscellancous Procceds. .

Borrower shall be in default il any action or proceeding, whether civil or criminal, is vegun thal, in
Lender’s judgment, could result in forfeimre of the Property or other matcrial impairment of ‘oader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impainment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. . ‘
All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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io Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nicrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or 0 refuse to extend time for pavment or otherwise modily
amortization of the sums sccurcd by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigus this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument, (b) is not personally obligated to pay the swms secured by this Securty
Instrumeni;_ard (c) agrees that Lender and anv other Borrower can agree (o extend, modily, forbear or
make any accorymodations with regard 1o the terms of this Scounity Instrument or the Note without the
CO-SIgNET’s CONS 21t

Subject to the riovisions of Section 18, any Successor in Inlerest of Borrower who assumes
Borrower’s obligations arder this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’'s rignis and-benelits under this Security Instmiment. Borrower shall nol be released from
Borrower's obligations and lizo’ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succe: sors and assigns of Lender.

14, Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose o rioiecting Lender’s interest in the Property and rights under this
Security Instrument. including, but not lizirtcd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh'oition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security insiument or by Applicable Law.

If the Loan is subject to a law which scts maxiiunoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be zo¥ected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redosed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter: from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose {c-inake fthis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
teduction will be {reated as a partial prepayment without any picpsyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
dircct payment to Borrower will constitutc a waiver of any right of action RBorrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with 1'us Sccurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumer snall be deemed to
have been given to Borrower when mailed by first class mail or when actually dehvered to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constifute notice <o utl Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l maamptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bartower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. thc Applicable Law rcquircment will satisfy the corrcsponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secunty Instrument are subject to any requircruenis and limitations of
Applicable Law. Applicablec Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a protubition against agreement by contract. In
the event that any provision or clause of this Security Instument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisicns of this Security Instrument or the Note which can be
given effect without the confhicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
includsthe plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take any-action,

17 /gerrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest intie ¥ mperty” means any legal or beneficial interesi in the Property, including, but not limited
1o, those beneficiatinterests transferred in 2 bond for deed, contract for deed, installment sales contract or
cscrow agreement, <ne iatent of which is the transfer of title by Borrower at a futore date to a purchascr.

If all or any part ¢4 the Property or any Interest in the Property 18 sold or transferred (or if Borrower
is not a natural person and 2-heneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender mav’ rquire immediate pavment i full of all sums secured by this Security
Instrument. However, this option. shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow, Lender shall give Borrower notice of acceleration. The notice shalk
provide a period of not less than 30 days-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this Heriod. Lender may invoke any remedics permitied by this
Security Instrument withow {urther notice or dersana on Borrower.

19. Borrower’s Right to Reinstate After-A<cveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen o tiis Security Instrument discontinued at any time
prior Lo the earliest of: (a) [ive days before sale of Ihe Zpinerly pursuant (o Section 22 ol this Securily
Instrument; (b) such other period as Applicable Law migiit spezify for the termination of Borrower’s right
to rcinstate; or (¢) entry of a judgment cnforcing this Sccurity. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc-under 1his Security Instrument and the Note
as if no acceleration had occurred; (b} cures any defanlt of any othcr covenants or agreements; (¢) pays all
expenses incurred in enforcing this Sccurity Instrument. includiag, bud potlimited to, reasonable attorneys’
fees, property inspection and valuation fees. and cther fecs incurred for (he/puiposc of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tukes such action as Lender may
reasonably require to assure that Lemder's interest in the Property and rights under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Inytrumend, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may vequirpinat Borrower pay
such reinstatement sums and cxpensces in onc or more of the following forms, as sclectes by Lender: (a)
cash; (b) money order. (¢} cetified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarientality or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Instrarent and
obligations sccured hereby shall remain fully cffective as if no acccleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periadic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the changz which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is
scrviced by a Loan Scrvicer other than the purchascr of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Leader has notified the other party (with such
notic. given in compliance with the requircments of Section 13) of such alleged breach and afforded the
other pazy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab'e Law provides a time period which must elapse before certain action can be taken, that time
period will-be Jeemed lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ‘cure.given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ths section 20.

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢ hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoling, (<eroicne, other {lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maienils containing asbestos or formaldehyde, and radioactive materials,
{b) "Environmental Law" mcans fedeta’ lav/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentat protection; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as Jefited in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, as<, isposal, storage, or release of any Hazardous
Substances, or threaten to release any Harardous Substancés; o' or in the Property. Borrower shall not do,
not allow anyonc ¢lsc to do, anything affecting the Property-\a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due'to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valac of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tie Prorerty of small guantities of
Hazardous Substances thal are generally recognized to be appropriate to awrmal residential nses and to
maintenance of the Propesty (including, but not limited to, hazardous substances »n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cluim. demand, lawsuit
or other action by any governmenial or regulatory agency or private party involving tbe Piuperty and any
Hazardous Substance or Environmental Law of which Bormower has actual knoviedge, (b) any
Environmental Condition, including but noi limited to, any spilling, leaking, discharge, relezse ur threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or iclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party. that any removal or other remcdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fartner inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore losure. If the default is not cured on or before the date specified in the notice, Lender at its
option mp; roouire immediate payment in full of all sums secured by this Security Instrument
without furth¢r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t0 #oitect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ritali, pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aenlicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hercby relcases and waives
all rights under and by virtue of the Illinois horiesi ad cxemption laws,

25. Placement of Collateral Protection Insuvarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemait with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bor/ower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendez~purchases tay not pay any claim that
Borrower makes or any claim that is made against Borrower in ronnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr providing Lender with cvidence that
Borrower has obtained insurance as required by Botrower’s and Lendé’s agreement, 1f Lender purchases
insurance for (he collateral, Borrower will be responsible for the costs of4ha? msurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th¢ 1asurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may bs more than the cost of
insurance Bortower may be able to obtain on 1ts own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants conlained in (his
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
" . ’/}
{ ﬂ"%ﬂl [ D > (Scal)
Lfl, Tinessy() l} -Borrower
- 4. ,‘/' ‘
%f/% o {Seal)
Mlduae}fﬁlapgﬁnessy ~Borrowar
2o (Secal) (Seai)
-LotTowet «Borrower
{Seal) R {Seal)
~Borrower -Borrower
(Scaly _ (Seal)
-Borrower -Borrower
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/ o County ss:
oy , a Notary Public in an9 for said county and

g 451/45 ilf (D
Peekacl Sl awoinessy

personally known (0 me Lo be (he same person(s) whose name(s) subscribed (0 (he [oregoing instrument,
apperired before me this day in person, and acknowledged that he/she/they signed and delivered the said

instnumeri-as hisher/their free and voluntary act. for the uses and purposes tharein gt forth.
Given vader my hand and official seal, this / é) day of c{% 9? o/ y

v

My Coma{ssion E:,piv;‘s: —y g q / :ﬁ /
N L il (M

Notary Public ,-/i

Loan origination organization Green Tree Servicing LIC
NMLS ID 1057

Loan originaios Gerald Dunleavy

NMLS 1D 31794

106AIL 000625420050 07/14/2014 02:46pm

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -sA0L) (302 00 Page 15 ot 15 witats: 7EAT) Qjﬂ‘? Form 3014 1/01
% —




1501313017 Page: 17 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 16 day of July , 2014
ans is_ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument”) of the same date given by the
undersi¢ned (the "Borrower’) to secure Borrowers Note to  Green Tree Servicing LIC

(the
"Lender") of the came date and covering the Properly described in the Security Instrument
and located at:
842 W NEWDPORT AVENUE APARTMENT 2N, CHICAGD, II. 60657

[Property Address]
The Property includes a unit'in, together with an undivided interest in the common elements
of, a condominium project knowr, a5’
NEWPORT CONDCMINIUM

[Name of Condominium Project]

{the “Condominium Project”). If the owiers association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property-g's0 includes Borrower's interest in the Owners
Association and the uses, proceeds and henefits ¢i Sorrower's interest.

CONDOMINIUM COVENANTS. In addition to the rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 7na agree as follows:

A. CondominiumObligations.Borrower shalt perform-all_ st Borrower’s obligations under
ihe Condominium Project’s Constituent Documents. The "Consituent Documents” are the: ()
Declaration or any other document which creates the Condomiziur: Project; (i) by-laws; (iii
code of regulations; and (iv) other equivalent documents. Borrower stiall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, 2 "master” or "blanket" policy on the Condominivin Project which
is satisfactory to Lender and which provides insurance coverage in the arcants (including
deductible levels), for the periods, and against loss by fire, hazards included witain the term
"axtended coverage," and any other hazards, including, but not limited to, earthcuares and
floods, from which Lender requires insurance, then: () Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 3 t0 maintain property
insursnce coverage on the Property is deemed satisfied to the extent that the required
covesare is provided by the Owners Association policy.

nal Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveat of a distribution of property insurance proceeds in lieu of restoration or
repair following a n5s to the Property, whether to the unit or to commgon elements, any
proceeds payable to Britower are hereby assigned and shall be paid to Lender for application
to the sums secured by-ihe Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuiance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatiun maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraje Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cojnection with any condemnation or other taking of all
or any part of the Properly, whether oi shz-unit or of the common elements, or for any
conveyance in lieu of condemnation, are hercpy assigned ard shali be paid to Lender. Such
proceeds shall be applied by Lender to the ‘zumz. secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, oxzept afier notice to Lender and with
Lender's prior written consent, either partition or subdividz™ the Property or consert to: () the
abandonment or termination of the Condominium  Proiect except  for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain’ (i any amendment to any
provision of the Constituent Documenis if the provision is for the express benefit of Lender;
(iiiy termination of professional management and assumption of scl-management of the
owners Association; or (iv) any action which would have the effect of ~endering the public
liability insurance coverage maintained by the Owners Association unacceptable t>-Lender.

F. Remedies. If Borrower does not pay condominium dues and assessineais when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiaph F shall
necome additional debt of Borrower secured by the Security Instrument. Unless Soicower and
Lender agree to other terms of payment, these amounts shali bear interest from tiie date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t0
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

t% LQWMM/ (Seal)
jhredsy /)

2ol S

v (Seal)

"Sara Shuw -Borrower Michael S‘rﬁﬁhﬁsy -Borrower
= (Seal) (Seal)

-Borrower -Borrower

(3eal) {Seal)

-Borrowet -Borrower

(Seal) (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THS 1-4 FAMILY RIDERIs made this 16th day of July, 2014

and is ipcorporated into and shalt be deemed to amend and supplement the Mortgage, Deed
of Trust/ or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (th e "Borrower™} 1o secure Borrower’s Note to
Green Tree Harvicing LIC

(the
"Lender”) of the sare.date and covering the Property described in the Security Instrument
and located at:
842 W NEWECRT AVENU® 2ARTMENT 2N, CHICAGO, IL 60657

[Property Address]

1t-4 FAMILY COVENANTS. [» =ddition to the covenanis and agreements made in the
Security Instrument, Borrower and Lenze: further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUEJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security lnstrument, the following items now or hereafter
attached to the Property to the exlent they ars iixtures are added to the Property description,
and shall also constitule the Property covereu-uv/'the Security Instrument: building materials,
appliances and goods of every nature whatsoeverinw or hereafter located in, on, or used, or
intended to be used in connection with the Property; iicluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling. zlectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and acsezs control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves; refrigerators, dishwashers,
disposais, washers, dryers, awnings, storm windows, storm 4oors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ‘and-attached fioor coverings,
all of which, including replacements and additions thereto, shall be Z2cmed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider ano the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek, ugree to or
make a change in the use of the Property or its zoning classification, uniess '.erder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reutitions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.
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E. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 8 concerning Borrower's occupancy of the Property is deleied.

F. ASSIGNMENT OF LEASES.Upon Lender’s request after defauit, Borrower shall assign
to Leader all leases of the Property and all security deposits made in connection with leases
of ‘the- Property. Upon the assignment, Lender shall have the right to modify, extend or
terminzie the existing leases and to execute new leases, in Lender's sole discretion. As used
in this parzaraph G, the word "lease” shall mean "sublease" if the Security Insirument is on a
leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absuitieiv- and unconditionally assigns and transfers to Lender alt the rents and
revenues ("Rents”; of the Property, regardless of to whom the Rents of the Properly are
payable. Borrower.Luthonzes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lenders agents. However,
Borrower shall receive “tb¢ Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i)} Lender has given notice to the
tenani(s) that the Rents are 19 be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeat ind not an assignment for additional security only.

If Lender gives notice of derautt to. Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the brnefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shali be entitied to collect and receive all of the Rents
of the Property; (jii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents ups Lenders written demand to the tenant; {(iv)
unless applicable law provides otherwise, alRants collected by Lender or Lender's agents
shall be applied first to the costs of taking' cortrol of and managing the Property and
collecting the Rents, including, but not limited 1o, aliomey's fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, surance premiums, taxes, assessments
and other charges on the Property, and then to the givvis secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed reseiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and vollect the Rents and profits
derived from the Property without any showing as to the madéauacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs oitaking control of and
managing the Property and of collecting the Rerts any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender securet Db the Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borower has not executed any prior. assignment
of the Rents and has not performed, and will not perform, any act that would pievent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicialty appointed receiver, shall not be required o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
defauit or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an inerest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained

in this 1-4 Family Rider.

S R
i %EZ oAV _(Seal)
ghrao nes -Borrower

Michael

//4/%/ M - (Seal)

-Bormower

(Seal) {Seal)

-Borrower -Borrower

Seay {Seal)

-Borroveer -Botrower

{Seal) N (Seal)

-Borrower -Borrower

1057RA 000629420050 (7/14/2014 02:46pm

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac

@-WRA (0811) Page 3 of 3

UNIFORM INSTRUMENT

~orm 3170 1/01



1501313017 Page: 23 of 23

UNOFFICIAL COPY

Order No.: 18384127
Loan No.: 000629420050

Exhibit A

The following desciited property:

Unit 2N in the 842 W. Newnort Condominium as delineated on the plat of survey of the
following described propeitv.

Lot 17 and the East 1/2 of Lot 8 in Feinberg's Sheridan dr|ve addition said addition being
a Subdivision of Lot 3 and the suutii 49.00 feet of Lot 2 in the Circuit Court partition of the
North 3/4 of the East 1/2 of the souireast 1/4 of Section 20, Township 40 North, Range

14, East of the third principal meridien,

Which survey is attached as Exhibit "g" to ine declaration of condominium recorded as
Document 0426434043 together with its perzentage interekt in the common elements, in
Cook County, Illinois.

This unit has been assigned, as a limited common element, all right and unencumbered
insurable interest the exclusive and perpetual use of ‘@arking space "pi"

1

Assessor's Parcel No: 14-20-410-059-1002




